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SINESS MEN NOTE BIG RISE

[ IN PRICES OF COMMODITIES

sase in Burlaps Is at Least 50 Per Cent,—Aluminum
: Quoﬂ;uﬂm Also Go Up

pan teen an inorenso of at least
W cent recently in the prices of byp-
‘o T. W. Behrens, repreacnta-
b of Anhell & Smith, Bourse Bujid-
E rhare I8 A BUrinp bag which a fow
it eotild havg been bought at o
teday the prics Is 18 centa,
jap,” he sald, "ls made from futs,
¥ all the world's supply of Juts
from  Indin. It I8 manufnctured
o bage, Caloutia is the great
“for the burlap bags.*
do you think s the principnl
or thin ndvance In pricea?”
are several reasons. One la tha
of gelting cargoes fro  India.
in A alilp on her way from India (o
Unltad Staten at the present time
it about 20,000,000 vards of burlap ns
St of her enrgo if ahe hasn't been tor-
or mot with some other minhap,
the number of bagh used by  the
In Burope for filing with sand (o
e fortifioations, 1a hayond all ealeuln-
i There In & movement on foot to
tute cotton In the manufacture of
e Thia will unfuestionnbly give w
ot Lo the Priea of cotton, but f the
of cotton should advance too high
‘It wotld be chenper to mo bmck to
p bags are used for four, sugar,
#at, potatoes and a hundred such com-
ditles nnd the demand |s enormous. In
) eritine they use milllons of these
i In the wheat harvest. There Ys albig
in econd-hand bage, and they
lso proportionately advanced |n

Ll L .
L ALUMINUM GOHS UP IN PRICE
Bl boutd not say that we are manufacs
i more nluminum than last year,"
‘the TPhilndelphin manager of the
pum Company of Ameticn. “There
il nly one company manufacturing alu-
it In the Unlted States, and that 1s
Bur company. Aluminum can only be
otured successfully as a commer-
position when youl can get n prac-
y untimited quantity of chenp elecs
peurrent. We have one reduction plant
Ningara Falls and one at Messing,
X. At both places the electric cure
ot 15 mada by hydraulle power,
One could hardly say what the price
aluminum ls. Last September It was
fgotted at 10 centn e pound; teday the quo-
tion Is 85 cents,
ple think that the greater part
¢ aluminum produced In this ooun-
I8 made Itito cooking utensils, That
the smallest branch of our business,
gminum Iz made Into automoblle bod-
jd, and It ls now entering Iargely Into
| the munufacture of parts of Internal com-
bustion engines on ncoounl of Itw light-
LE;_ amd strength. There Is not a pound
woeti-hearth atoel made today without
el quantity of aluminum, If an Ingot
wigel were cast In the ordinary way
pited, and then cut transvarsely, vou
#ee amall spacea whera alr had

d and which the rolling process had

reed out, The additlon of a small

ity of aluminum at u certain stage
pe thin defect.

o raw material from which alumi-
hiim s made |4 o specles of clay called
baakite,' nnd comes principally from Aln-
bantk and othor nelghbortng States, One
of the first stages of manufacture s to
b i out the water, which amounts to

per cent. It takea a heat of from
(D to 6000 degrees In the electrle fur-
Boss Lo reduce the remuipnder, and there
pot much pure aluminum H 4 ten of
_. raw material. Our company is not
8 only one that sells aluminum. There
many second-hand dealers who buy
ajunk and melt It, but they eannot

in

|

Alsriys soparnte i from other maetata; And

the  wecond-hn
“hnnd alw
AYOF Bte, minum s rarely If

H. SUPPLEE ON GETTING TO-
- GETHER
SOME. YAAER ngo, WwWhen n man In our
Hne of buniness would meet a competl-
:I-r. hao Would eross the streel and sither
1_""“ Aown hin head or tien it the other
Way uo s to avold W' said O, Hender-
son Hupplee, of the Suppleo Alderney
I'_nir_\'. today, “Now all that In changed.
We men in the dalry and lee hunitiess
Ent tomather and disouss our buasiness
When  we meet each other we whike
hands.  Wa found that we oould glve
tach other Idens that nre helpful, We
dkcoversd that n man ein'l expect to gt
A helpful sugrention fram another man I
Busihess unless ha Enve momething In pe-
tarn. And we find It phays '
. . 8 .
GET-TOGHETHER MEETING

The first menting of the Members® Cauns-
oll of the Philadelphln Chamber of Com-
merce for 1016 was held today at a hunche
fon at the Hotel Adelphin, with about 100
memberas of th  councll pressnt.  Thare
WhR an open discussion as to how the
councll could Lest merve the Interesta of
the membora of the chambor throueh the
Broup system, which hns been organized
Inklde the organisation and which the
motmbers of the councl] reprowent

Thin gtoup wystem, It (s cinlmed, 18 n
new departure In the activities of o
‘__lmm‘mr of Commaoron, the Philadelphia
Chamber belhg the first to adopt the en.
THe members of the chamber are olaasi-
fied Into Kroups, each group reprosenting
noparticular Industey or business, Thess
Eroups each selact o ropresontative to
he Mambers' Councll and in addition they
hnve rogalne stated meetings, where mnate
ters of importance pertaining to the!r pur.
tewlar group are brought up and If of
sufllcient Importance are brought before
the Members' Councll, Eventually they
come up befors the chamber as & whole,
Where the full welght of the whole me me-
bership of the ohamber la brought to henr
In order to carry the matter to a sue-
coreful lssie,

LA

.o
DYES BCARCER THAN EVER,
"The dya situntion could not be much
worse than |t |a todas,' sald Whalter 12
Knipe, dyer, of Hanooek and Horks
Etreets. A man enme to ges me nbout
dyeing some men's sweater conty n cor-
taln color. 1 told him what It sould
cost to une that particular color, and he
figured that it nieant an addition of $8
n dozen to the price of his goods, bhut he
simply had to have them dyed, nnd he
plucedl the order, Some of the ilyes wa
nre gelting today In this ecountry are
eoming from Chinn. The additionnl pack-
Ing the Chinese put around them would
ndd ut least 8 conty a pound to the price.
Wo have to pay very high prices fur
these dyes and nend the money over be-
fore we get them. This country ean
moke nll the dyes we need If the Govern-
ment will only take hold of this matier
in & common sense munner and glve the
necessary protection to  the  manufocs

turing.
"But,'"* he added, “4f many of the staie-
ments we henr from Washington are

true the praper Government oflicinls who |

are handling this matter have very dis-
torted ldeas of the real sltuntion.'
L -
DUTIESR REDUCED IN BIAZIL,

The FPrealdent of Hrazll has fust signod
n decreg mnterially reducing the Import
duty on many United States products,
Including whent, flour, condensed mllk,
clocks, typewriters, coriets, ete

~ PHILADELPHIA MARKETS
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PROVIDENT AGENTS CONVENE

or | £
asicel, Flgil 80

President Asa 8. Wing Opens Fifth
Annual Session

The fifth annual convention of the gen-
grnl ngents of the Provident Life and
Trust Company opened today 4L the Adel-
phin Hotel with un address by Asa 8,
Wing, president of the company, Almost
= agents were In attendance, lnecluding
40 general agents and about 18 aspeclal
agents, members of the J, Thomas Moore
Club, The convention will last three days,

Other speakers today were Lo A Ellis,
of Kansas City; Warren M. Horner, of
Minneaspolls; Jonsthan K. Tayvior, of Hal-
timore; Charles E, Btockder, of Hartford,
Conn.: Thomas H, Hill, of Omaha; State
Senator Wiliam €. Sproul, of Chester;
Wihlam G, Rhoads, manager polley lonn
depurtment; Steward V., Coffin, of Al-
bany, N. Matthew Walker, superin-

| tendent Philadelphla ageots, and Vernon

H. 8weet, of Boston, The presiding oifl-
cer of the cenventlon Is John Moyler, of
Richmond, Va

German Gold Reserve Growing

BERLIN, Jun. -The weekly state-
ment of the Imperial Bank of Germany
ahows the following changes:

(Jold reserve, 2450, 200,000 marks, Increased
2450000 marks: commercial paper and
preasury billa, 536000000 marks decreased
25,000,000 marks; clroulation and banking
notes, 650,000,000 marks, decreased 21.-
000,000 marks; private deposits, 1,506 000, K60
marks, decreased 5,000,000 rarka.

Gold reserve covering circulation and
banking notea Inorensed from 37 per cent
to Bid per cent, Puyments In cash on the
third war loan resched LT, 700,008 marks,
or M5 per cenl. of the total subscription,
Money borrowed on collateral by loan
banks decreased 70,000 marks o 377,-
(00,00 marke.

Wire Companies Call in Salesmen

PITTEBURGH, Jan. 1%.—~The blg manu-
facturers of wire products in this dis-
trict are not sellelting orders, having
called ull thelr salesmen in several weeks
ago. The planty have orders oo theilr
books that will keep them working to
capacity until July L and It s Ukely that
prices will sven sdvanced. Bales of
saall lots of ferro-mangans se were made
at 160, sssboard, although the
contract price T las 135, sea

Reserve Bank Governors ﬁm
A Puilare) Messrve banks today gath:
.":."n e for @ confereiice, 8t |
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WHEAT DROPPED
ON HEAVY SELLING

Business on an Enormous Seale,
Buyera of Yesterday Were
Prompt to Resell

CHICAGD, Jan, I0<There wun & break
In the wheat markst today following n
show of strength al the outset, when Mav
tovichod 5132 a new high tecord, agninat
SLEIS at the and yesterday July opened
unchanged at 51209, but |ater Advinced
e, Mnay wan carried down te $1.30, but
closed & little above the lowest at §1.20%,
and July 1o 5LER,  but finlahed above
the hottom nt 1000,

Trade was ofi an enormour seals, An
enrly advanee at Liverpool added im-
potus to the bulge here vesterdny and
brought a grent many buying ordera Into
the matket from sprediators.  Yoesters
day's bleggest buvers wern prompt to re-
moll In & vigorous fashion, A lending
enmpaigner on the buying slde vesterdny
wan vredited with unionding 300,000 bush-
Ol Thin wi followed by extensive selis
ing From the other rourees

The mnrket Al Liverpool
earter on o drop of B In Argentine
fredght rates to 180a. 01, and Indications
of freer ahipments from that country and
Auatralin,  There were rallies wt {imes,
but bulls were not nEgrossive,

The spring whent markets ware ennler,
and there were reports of Incrensed sell-
Ing by the country, The wenther forecast
for the great crop-prowlng States Hen-
ernlly Indiosted higher tompearatiores.

The price current summney was bears
ishe Tt I sald that extenslve damage
from Wihter killlng was problematieal,
and thut surface freosing did not onuvse
great damage. Forelgn crop ndvices gen-
erally wore favorable, A dispateh from
Kansna ©ity sald that clevators thers
had ahout 14,000,000 hushels, with 2,600,000
bushels on {racks

Export demand was poor, and It was
reported (hit Hard whent wan offered at
lower prices at the Guif

Leading futures ranged nn follows;
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QUOTATIONS

COHICAGO, fun, 19 —HOGS—Recelpts, 50,000,
Muarket steady Mixeld wnd butchers, §7.104

TS wool hielvy, ST IGUT.AD;  rough Yy,
SLOOET 100 IRRE $T000 7.0 les, B0280 K

bulk, $7 2047 .00

CATTLE-Ro! liiqtl. 1H, M Market steady,

By SLUMPLEN cown and Nelters, K, 000

LR , 1L OMIR. G0 calves, SBG10.7S,

L —Recolnts, 2200400, Market  ates g,

1r:ll'll$l and Western, $4.7507.00; lamba, $7.00
55

Of Great Importance

All people rely upon the ad-
vice of a good doctor and a gpood
lnwyer. We offer the advices
of good Bankers on all invest-
ment subjects.

Our monthly list of approved
investments will be furnished
on request.

Eowarp B Smitn & Co
BANKERS :

EsrvanLisnsn 1802
Mambers New York and Phladeiphis
Htock Exchanpes
Broan aNp CRESTNUT STe., PmiLabs.
B0 Pixm ETnuer New Yorx

LEGAL ADVEATISEMENTS

t".‘:» NOTICE I8 HEREDY GIVEN THAT

wn appleation will be made 1o tha
Governor of the Commonwealth of Fenneyl-
vanla on Saturday, January 20th, 1014, by
Walter F. Millor, ‘Willlam~ Hamilton and
Milton A. Kelly, under the fict of Assembly
af the Commonwedith of Pennsyivania, entl-
tled **An act to provide for the Inenrporation
and regulation of certaln corporations’” ap-
proved April 2, INT4, wnd the supplements
thergto, for the charter of in intended oor-
poration to e called WALTER P. MILLER
COMPANY, INC, the character and objeoct
of which 1s the munufucture of paper boxos
und other similar articles, and the sal
of such articlon w0 manufactured by I, un

for these purposes to have and possess wnd
enjoy ail the righte, bonefits and privileges
of the sald nct of Assembly and Its supple-

menis.
JOHN G, JOHNSON,
Bolleltor.

ANNUAL MEETINGS

PUBLIC LEDGER COMPANY
NOTICE OF ANNUAL MEETING
The Annusl Meeting of the stockholders
of this company will be held on Wedneaday,
the twenty-siath day of January, 1814, nt
two o'vlock P. M, at the office of the com-
wmny, G400 Chestnut Strost, Philadelphia,
‘-.-mm . for the purpose of elecling a Board
of Directors and recelving and aciing upon
the reports of the ofMoers and for the trans-
wetion af such other business as may prop-
erly come before the meeting
MARTIN,

JOUN C.
Hecratury.
1614,

January 18th,

ANNUAL ELECTIONS ' %

FHANKLIN NATIONAL BANK
Hrowd and Chestnut Street,
Phlladelphin, January 17, 1016
Al the ANNUAL ELECTION, held on the
11th instant, the following stockholders ware

wlected Direciors of this Hank to serve for

the ensuing year, vie:

Samuel T. Hodine

Thomes DeWitt Cuylar

George 1. Fraaler

Edward B, Smith W. Packard

Houry Tutnuail Charlton Yarnall

J. Rutherford McAlllpler W. W, Atterbury

Frederick L. Bally Edgar ©, Falton

Efingham B Merris Edward F. Beula

J. Andrews Harris, Jr, Dunlel B. Wents

Jahn Hampton Barnes Arthur W, Sewall
At a mesting of the Directars, hald this

day, Mr. 1 . MeALLISTER was unaplm-

wualy re-clected President, and Mesars, J. A,

HARRIS, Jr, snd E P, PABEMORE, Vies

Frealdents.
E. P. PABSMORE, Caushler,

|
|
|
J

Peroy C. Mad=ira
Ellin Fusey Pansmare
r « Clathler

ELECTION NOTICES
Ty BOUTHWARK NATIONAL BANK
- Fhlladelphia, Janusry 1Tth. 1818
At the Annual Blsction, held en the tith
inst, the following stockholders were slected
Iracters (or the enmulng year:
Edwin A. Merrick vrris FRosenbaum
Ferdisand V. Honnaffon  Hamuel & Darmon
John B, Harper Gaorge Y, Bchoch
Willlam A. Hamilion Ueorge Andarson
Willlam R. Horts HSamuel Hemiliton
Willlsm W, Foullkrod, Jr, ¥urry Gresn
Joseph C. Tralper
At the mesting of the Directors hald this
day, JOHN B HARPER was n!prolulal
Uhalrman of (he Board and the following
officers were sluctad:
i, WILLIAM W. FOULKROD, Jr.
Viean Pres, VERDINAND V, BONNAFFON
Vice President, SAMURL & DARMON
. WILLIAM B FURST

WA J. BTEINMAN
Asslstant Cashler, JOHN W, COLEMAN
WA J. BTEINMAN,
Cashior.

) namlmnnu Were muade:
LY

Ehlladeiphle. Pa., January 1815, 1016
At & waesting ef the Dirsciors held this
™ Wers uwhani L}

MINING STOCK QUOTATIONS

TONOPAK RTOCKS
Iim _Butter e
Namara 0'1'

Extennion .
na ...
Northern Star |
Tonmovah imont

Tonepah Extenyton
Tomopah N

OB b2 5
Combination Fraction
Pamendfield B 0
1mimy i avh
Florenos T
r.]ol-t sl Conmelitated |
Galdfeld Merger ... ..
Jumbe Rixtenslion |,
Kewanns e
o .
gand K
Bilver
Fairy Artec
K L brsa
Nevadn I ‘
Nevada Wonder

BAR SILVER

quoted at

Pick ‘ . . )
MISTHLLANBOUS

London bar sliver wad 28w
peniee.

T price of bar sllvir I8
b AL,

New York wan

LONDON STOCK MARKET

To Add More American Shares to
Trensury'a List

LONDON, Jan 18 -Deallngs In Ame (éan
mecurities the Stock Bxchangs oon-
tinwed  small, and the group had &
checlied nppearance Seventeen repre-
wentatlve Junlor Amerioan Atotks and
I"'nited Siates Sisel preferred  will bhe
ndded to the treasury's llat of acoeplabia
| Iesuen temarrow,

Canadian Pacifle displayed heavineas
Home ralls wers [(rreguint, but prices
chnnges wora confined to fraotions. Bouth
Ameriean ralla again  advanced, 'The
gilt-adgad maction was ateady. The neces-
sty of nn early new wHar ToAan was ques-
tioted, owing 1o the Incomé lax col-
| Teetlone wnd an Incremse n excheguer
hand sales

nn

revanues returns ware

CRO000 nnd the expenditiires ware
£ 21,000,000 The amount of exchequer
| Bondn  ovtstanding  wis  enlarged by
E1DE0o0, and of tressury bl by
| £, 000, ()

Last weaek'a

[e—

Loans upon Collateral. . . .

Net Accrued Interest and
Receivable

LIABI

Surplus . ., .

Undivided Profits
Deposits

Trust Funds . .....

Thomas
Vice-Presidont
John Story Jenks

John Story Jenks Levl L. Rue

Lincoln Godlrey
Samuel Y. Heebner
William W. Frazier
Edward T. Stoteabury

Samuel M.

REPORT OF

Philadelphia Trust Company

At the Close of Business January 12, 1916,

RESOURCES
Cash on Hand and in Bank......
Investment Securities Owned'. :
Real Estate, Furniture and Fixtures. . . . .

CRDIA] SO ivabimn s sovesadns o

R T I R I R

Corporate Trusts . .. ...

President

Secretary

T. Ellwood Frame

DIRECTORS
William L., DuBois, Chairman

W. W. Atterbur
Vauclaln
J. Franklin McFadden
Thomns 5. Gates

$11,304,505.80
10,439,986.59
8,578,218.99
616,582.46

Bew e

Other ITtems
62,315.40

$31,001,609.30

LITIES
$1,000,000.00
4,000,000.00
835,496.63
25,166,112.67

$31,001,609.30

....$112,358,788.81
104,182,000.00

RO

LR

R R

S. Gates

Vice-President and Treasurer
Huury G, Brengle

Adalph G. Resengarten
Edward Roberts
Ledyard Heckacher
Henjamin Rush

Arthur H. Lea

523 CHESTNUT STREET

At the close of busin

Time Loans with Collate
Loans with Mortgages as

Miscellaneous Assets ...

PDeposits’ ..o

EMIL ROSENBERGER

President.

THE REAL ESTATE TITLE]
INSURANCE AND

RESOURCES

Cash on Hand and in Banks.......
Call Loans with Collateral

Investment Securities Owned. .. :
Real Estate, Furniture and Fixtures, ...

LIABILITIES

Surplus and Undivided Profits.

Miscellaneous Liabilities ..

Trust Funds kept separate and apart
from Assets of Company. ...

TRUST (0.

OF PHILADELPHIA
ess January 12, 1916.

..$1,053,556.65
2,238,896.70
21,789.87
101,346.14
2,889,186.22
448,047.75
... 220,672.04

$6,973,495.37

ral .
Collateral. .

ewse... . $1,000,000.00
1,686,512.89
ceessans e as s 4,280,313.28
6,669.20

$6,973,495.37

- $14,213,069.15
DANIEL HOUSEMAN

Treasurer.

City Ha

Central Location

The location of this COI’IIPG!‘I}'.I office,
opposite the Broad Stireet Station, makes
it @ most convenient place to keep a deposit
account or a safe dcpmit 1)0:. cspccia“y
for residents of the suburban district,

Commercial Trust Company
Commercial Trust Building

Correspondence or a personsl
interview cordially invited,

1l Square

fallowlig office

BROWN BRro

THERS & Co.

MH-(:-_nmﬁmm
PHILADELPHIA

Commercial Letters of Credit

BENEFICIA]

SAVING FUND SOCIETY

of Philadelphia
Nos. 1200 and 1202 CHESTNUT STREET

INCORFORATED AFRIL 20TH, 1580

SIXTY-THIRD ANNUAL STATEMENT, JANUARY Ist, 1918

Interest 3. 65% Per Annum

— S —

I3sm=smzaw

Phlladaiphin u{:t Loan ...
New York Clty l'l.‘n
New York Biate
Pittsburgh City,
Allegheny County,
P

llllghwn_v Improvemesnt. .. .
3 g TR s 4 besd's'si
PR ...,
« Behoal

Veua

Allegheity Clty
Hellevue. b ",
Bathlehem, Pa. ... .
Chestar City, Pu.
Easton Clty, Pa. ...
Harriaburg City, Pa., School
Lackawannu County, Pa. ..,
Lansdowne, I'u. .
Lower Oywnedd, Pa.
[.ugerne County, Pa,
Reading City, i e e
seranton Clty, Pa., Sshool
Steeltun, Pa. AR T LTI
Behool ...,

York Cily, Pa.
Atinntic City, NO T, ...
Baltimore City, Md. ...

Buffale City, N. Y. ... SRt E AT IR LS L b
Cleveland City, Ohio . :
Ielaware Clty, Del. ......

finlveston City, Texas .........

Newoantle C'Ulll’ll}" Del,

Halt Lake City, Utah ...
\‘\lilrnnﬂ%\ IV L voiibiveuhenass
AAinbama Great Houthern Ry, Co. Ext. 1st Mort L]
Alegheny Vulley Hy. Co. General Mortmge e
Atchlson, Topekn & Hanta Fe, Bhort Line 1at Mort
Atlantle Coast Line . R. Co. Equipment Trust
Haltimore & Ohio R. R. Co. Equipmeant Trust,,
Haltimore & Ohfo R. R. Co, (Pitts, Lake Erie & W, . By
Huffalo, Hochester & Pittstargh Ry, Co. Equipment Trust.
uffalo & Southwentern R R. let Mortgage ¥
Catawisen R R, Co. Ist Mortgage .........,
Uentral Paolfie Ry. Co, 18t Refunding Mortgnge 5 ’
(Thesapeake & Ohlo Hy, Co, b's, nndi',qnwmam Trust....¢'s
Uhicago, Indlanapolin & Loulsville Ry. Co. 4'a, and Equip..
Chicago, Milwaukee & St. Paul Ry, Co. General Mortguge. ..
Chicngo & Weatern Indiana R, R. Co, Consolidnted Mortgage
Chicago, H. 1. & Paclfic Ry, Co. Chootaw Collateral.........
Chlcagn & North Westarti Ry, Co. i's, and Equipment Tru
("hilongo, Bt. Loiuls & New Orleans R. R. Consolidated Mort
Choctaw, Oklahoma & Gulf B, R. Co, Genaral Mortgags..... .
(Choctaw & Memphin R. R. Co. 1at Morte: 13
Clearfield & Jefferson Ry, Co. ist Maortga
Cleveland, Columbus, Cincinnat| & luulann?o Ry.
Cleveland, Lorain & ’\thﬂllns Hy, Co. Ist Mortgage
Cleveland & Plttaburgh Rd. Co. General Morigage ......
Cleveland & Mariotta Ry, 1ot MOrtELES. . .. .oooveennnras
Clevelund, Akron & Columbus Ry, General Moriguge
Canndn Southern Ry, Co. Consolidated Mortgage. ...
Canadinn Northern Hy., Equipment Trust,
Canadlan Paclfle Ry. Equipment Trust........
Central Rallrond of New Jersey General Mort
Deloware R, R, Co. Genernl Mortga o
Delawnre & Hudson Co, Equipment Trust,............
Delawars River R, . & Bridge Co, 1st Mortgage. .. ..
Eanton & Amboy R, R, Co. 18t Mortgage. ...........
Enst Tennespee, Virginin & Georgia R. H. 1at Consolidated

Galveston, Harrlsburg & San Antonfo Ry, Co. 1st Mortgage......0's A
Georgin Pacific n{‘. Co. 1st Mortra“e .- ;

Jamestown, Franklin & Clearfleld R, R. Co. 1st Mort
Jofterson R. H. Co, 1st Mortguge. -
Ninols Central Equipment Trust Rf
Kansas City Terminal Ry. Co. 1st Mm-lru‘nge

Lake Shore & Michlgnn Southern Ry. Co..
Lehigh Coal & Navigation Co. ......o00vnres
Tl.ehigh Valley 1. R. Co. 4's, {%'s, 6's. and Eguipment Trust,...
Lehigh Valley Conl Co. 1st Mortigage .. ..

Lehigh Vallay Terminal Ry, Co. 1w Mnrtr

Lehigh Valley Ry, Co,. of New York 1at Mo

Lehigh & New York R, R Co. 1at .\Ior!fnlo

Lehigh & Wilkes-Barre Conl Co. Consolidated Mortgage

Tong Inland R. R, Co. C..oicvaisniiianas
Louisville & Nashville R, R. Co, &'s, and Haoulpment Trust + B
Louisviile & Nashville R. R. Co. (Paducali & Memphis IMvision), .
Loulsville & Nashville R R. Co, (New Orleans & Mobile Diviston).
Mutual Terminul Co. of Buffulo Ist Mortgnge

New Yoark Central Lines F.I‘&Hllmt'!ll TEOURE S irasaesinee

New York Lackawanna & Western Ry. Co, 1st Mortgage. ...
New York, Ontarlo & Wesfern L. R. Co. Equipment Trust
New York & Erle Railroad Co. Extended ...

Norfolk & Western R. R, Co, 65, and Equipment Trus

North Pennsyvivania R, R. Co. 18t Mortgage. ...........
New Orleans & Northeastern R, H. ©0, ...oeovvnrennnrnnns
Oregon Bhort LIne Ry, €0, . oiiiqbe s siyeaisshessinsassbs
Pennaylvanin & New York Canal & H. R, Co.vvvvvviiien
Penhsylvonina B, R, s e b AT e e A AE Inads i aLh A R s
Pennsylvania B, B, General Frelght ....... ..
Pennsvivania Company AN
Philadelphia & Erie R. R, Co. Genaral Mortgage......

Philndelphin & Rending R. B, Co, Delaware River Ter

Philndelphin & Reading . R. Co. Terminal ... ...

Pittaburgh, Cleveland & Toledo R. R. Co, 1at Mortgage. ..o 0000 8
Hittshurgh, Hessemer & Lake Erie R. R, Co, Consolidated _Morl. i
Pittsburgh, Cineln,, Chie. & St, Louls Ry, Co, Consol. Mort.4'a & 1‘?
Pittshurgh, Shenango & Lake Erie R. R, Co, 1st Mortgage........0
Plttaburgh, Youngstown & Ashtabula Ry, Co. 1st Consol. Mort.
Philadelphia, Baltimore & Washington B, B. Coviviinnaian
Phlladelphin, Wilmingtot & Haltimore H,

Pending Company, Generanl Mortgage ...

Rending Bell. R, . Co. ist MOFLEBED vovsvvioriasrgnns

Rochester & Pittaburgh R, R. Co, 1st Mortguge .

Rensselaer & Saratogn By, Co. MortEage ......covrss

Schuylkill River East Side R. R, Co. 1t Mfrtnfv.,

Shamokin. Sunbury & Lewisburg R. R, Co, 2nd Mortgnge A
South & North Alnabama R, B Co. Consolidated Mortgage........5
8t. Louls, Peorla & Northwesterh Ry, Co. 1at Mortgage......
Southern Pacific B. R. Co, 4's and Eguipiment Trust........
Southwest Pennsylvanian Ry, Co. 1st Mortgage. .. .coo. 000

Ht. Louls Merchants Bridge Terminal Ry. Co. Ist Morigage. ...
8, Paul, Minneapolis & Manitoba Ry. Consolidated Mort..

St. Paul & Duluth R, R, Co. ind Morignge...

Terminal B R. Association of St

Virginla Midland Ry. Co, Morigage .

Whashington Terminal Co. 1st .Iorlxuau e R O U S TG e
Western New York & Pennsylvanie . R. Co. 1st Mortgage
Altoonn & T.ogan Valley Electric Ry. Co.. ..o iiivnvinsnnnnsaid
ioomfield Street Ry. Co. (Plttahurgh) 1at Mortgage. .. ....
rownsville Ave. Strest Hy, Co, (Plttaburgh) 1st Mortgage.
dlentric & Peoplea "Trn‘l'f.lanl :‘r.\“ ess -~ e e

i ‘assenger Ry, Co. 1st Mortgege .. 2
r:-:g!-r:l l’]t & I“a-umt Valley (Pittsburgh) Passenger Ry
Fort Pitt Traotion Co. ( Plttaburgh) .
lewtonville, Mantun & Falrmeunt Pas
ancaster Traction Co. 18t Mortgage ... srese
ancaster City 8St, Ry. Co. 1st Murlqgo R s welsn
Mariket 8St. Elevated Passenger Ry. Co, 1st Mortgage. .
hiladelphian Rapld Transit Co. Equipment Trust ... ... s dilla
Philndelphia & West Chester Traction Co, Ist Mortgage. ..
Philadelphia & Willow Grove Bt. Ry. Co.......co0ieuu T
Mttsburgh, Allegheny & Manchester Traction Co 1at Mortgage. .
Hitsbhurgh & Bfmnn:hnrn Truction Co. Ist Mortgnge....... 3
West Find §t. Rv. Co_ ( Lancaster) 1st Mortgage Rtant
Wilklneburg & Fast Plttsburgh 8t. Ry. Co. 1st Mortgage..
Ronds & Mortguges (18t Lians op City Property) . 3

Call Loans on Collateral Becurlty .... .......
Beal Estold oocooivnnns sperasess
Cash ~3

pESuanss
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Asgets at Market Value .. ..

Ansotn an churged, ns per Ledge
Liabiilvies (due deposifors) ............:
s per Ledger .......

Surplua .| SLIST.185 08

Number of Depositors December 31, 1815 . . . . 16,878

Philadelphia, Morris Building,

l jan;:ary lltlh. 1:]6 :
We hereb tify that in the course of our eleventh annual audit of the
3:'.'nur1:§ l;;"l‘};nr“;l;ﬁ"eﬁcial Saving Fund Society of Philadelphia, we have
examined and verified all the assets of the Society and that they are correctly
set forth in the above statement.
LYBRAND, ROSS BROS, & MONTGOMERY,
Certified Public Accountants.

IGNATIUS J. DOHAN, President.
ANDREW J. KEEGAN, Vice President.
ALFRED J. MURPHY, Secretary and Treasurer.
ANTHONY A. HIRST, Esq., Solicitor.

BOARD OF MANAGERS




