~d -I..—.""IJ'

T

Ame e Ty ‘Q ol _Shiares £ Allle Chiatm oy :.m.'" . SIXTH AND SPRIN !
OUS BUYING OF WAR STOCKS AL A Y R e vomc s - smenaten [ B VI PHILADELPHIA 2

7 X A 4 . d 3 s « 100 g s M
I\ - € 3 Ive and while mome 5450 Cam m.-..r fevs THN !
\ 1 ‘V EN POINTS 4 ) wan moderntely not 2 mnY
R Pta e L ‘ h Irregiiarity doveloped In the early trad- 300 Cotn Prad ..., : PORATED 1871
R e 5 i v by | Ini the gemernl undeftotie was strong. 31 Five Stor .. 1 it o INCOR E
3 o 1 1 ™ w an especinlly good demand s ‘orp. e St P ————
urrent of a Merger of Bethlehem and Crucible, B Py T Blo [ for TRternational Nfeke), when s Ahieh Sav o 10 1 —
r 8t 1] I
- < 1 " which moved up 15 In sympathy with the ) o TR AR ,
1HO Steel Shares Also Given a BODBt-—btrOng Beth Stewt et Se A | strength of the r-nmpany}*"a stock In the 0 ¥ R oetht ? 1 FOIT'-FO'.TH ANNUAL ".‘E"E"
. ! 14 Ml 5 BE i | stock markel., Marine sharss wers Also 1 ‘g ¢
> Intel‘ests Bﬂllﬂht Pl‘eﬂsed Steel Cﬂ!‘ ,}:,':,_:: ,:E‘"IE'TT'_.‘_-"I;_‘,‘ et T conaplenous by thelt mtrength on n het- Alt Mfg, .. 100 100 1 JANUARY 1“' 1916
R . a n] Oan & Bl 5 i tor buying movement on the more favors Hree i -‘..'-" e Sl 1
3 NEW YORK, Jan, 14 btk ‘;:,'.'”",'"'," AFTALN. . B ablo autlonk for the reorganization ; heilia : ASS
| . g "ent Toar 1 - 5, b Mot ks wore comparatively quiet
RSe WiRensinces which wns created In yosterdny's fate trading by the Nt fUR N Yorr 1) gt e -.\-l:h‘ nlrh:'":x.rnr\llr-rm nr'“'h"h. wglvh.
B obtrages disappenrod over night, Theto WiAs no prossare of siock Hon & Onie "l v | after advancing £ points, snsod off slight-
‘But Instead & vigorous demand appeared feom many sources, with 1 - ot Iy 4 I¥, Midv¥aln Btesl, nrrrrhn H_irlltht reces.
K In evidence in many Issuee, ;." I i I | & :I,:::,,.T,:‘:.:r;{::‘::: “':.::"::.‘Q-\-. !:‘I:n?'u::‘;:\':
the afternoon ihe buving of many of the war-brder slocks bee ame | poon Y 2 { i Trannlt wan woenlk on frearer afferinens.
and viplent advances In thees Issues recnlind the spectacular b ¢ - 1 IR Ofl stocks were stronger with a good
y ) g - demand for Ohln, which crossed 200, while

—

A T
s s
f-'hf:{urf'r'..""l:nj o | Bond Investment Securities Owned................ $4112,160.67
iteabed Tt A Real Estate First Mortgage Loans......iviciiienins  1,587,508,00
r_‘;::::‘;-.: Bl 4w - _ \ Time Loans on Collateral Securities......covveevee.s 817,217.00
Infged as Tmp N A8 T B Call Loans on Collateral Securities..........ooeuiue 2,382,886.08
g Ateo 2133 1 T M Bank Building and other Real Estate. .. .. couuvius, 320,445.08

32352

-
P

=
2g3=d

i *F or & Benst o [ oy Cash on Hand and in Banks. ..,..ocoiininnnnns  643,071.10

noted (ntho hame stocks lhst venr. Many of these issues maile Saon & : - 1 1 kAl ware Shown th Biandard OI} m Cramp & 8 81N !
%, 3 T 1 o £ e o i Lk -
. Mg from four to saven polnts, and dealinigs In them were on an 10 & B Do g1l ' Y :f:m:ca:-n ::rpn\- Californin and New '\'r'rk ork Rwy *;’r";‘_;"q Roertod TRIOTREE (o s cinvinnsivnaiovanansonntas sty 20,600.17
Wy Iarge scale.  The extreme advance was made in Bethlehem Steel, OO O BT 1o ity Rily | Mmining insues wers stondy. Last prev, 9 834 57
L35 points, { t INDUVETRIALS., ADD: Atieas " 4 ara‘m H! r‘:‘. ]'3:". 4'13_11'.\‘ . ’ .84
A ' b | egheny L] il
L connected this digplay of strength wi the persistent buvin . L f Bher fie W Loosai v 100 Am (3 & F] 8, . 90 i L ™
_ !l'mml n‘ dEping ni th 0 per { x Wving L3, b’ i 4 3 | Alnx mot TEr e Wb it ke T Oam B eerip A0S o8 o8 oY LIABILITIES
pihle Steel, which rose more than seven points, crossing 7. Reporis < ! i Ciibin Sumnr : I do Feb 0. 010048 1000 101is 1074y 1 Paid
UFteNt of n merxer of the two ptoperiles, although whén that was| ! & Vo tir 4 Ty %7 i ers o D g May _L PRl R N LR Capital Stock (Full Paid) . ...ociiiiniiiiiianncenss § §00,000,00
g N ) ! f ur A o 5 . J
S LOFD O, . 0 i }:"!*_‘f'_\i,""‘:”‘;r:|.. Marine F2000 Lakm Bup I htgf! ?'J: ¢ 03 Surplus (Barned).....ooiiiinaianiinivninnanss CEERY 1-300.000.00
« - e s B 8
s B e by .'.“,, 4 :ﬂl"-. ! Undivided Profith..csissivevsesasivesssssacaanscnss =18,200.04

! before It was understond thnt fears of Htigntlon prevented ta cons ) B et Lt
< eyl ; i lont Powd 4t . o0 1098 | Inter Merohants® Marine pref,
o0 In some quarters an lden provilled that thils activity In the B Erin e e $ I Kuthodios Hrenss pref ,,.... Val ol da nit
Srin cony 4a 1000 Lan V' ol &8 00 - ? :3 6 zsam
N0 Pa gen s . 10] : DEPOSITS SO T L L L T e ey I » .

10145
u.mr'wrr“\'&rl'-.««m_:l; m o —
GO0 hila Co core Nia uy
do serip 1004, 100 100
{8 doopp ikl ai" $9,834,578.8
1060 Reading men 48, BSL ALy
THO0H Biand  as 08, 100 1000, 1001, AGLs The underpigned Auditors, “none of whom Is & Dirscter, .
OfMcar or Stockhalder,” as provided by the Charter of Tneor.
poration, having been duly uvpﬂlmed to audit the Accounta
"NORTHERN TRUST COMPANY' for

|—'—-— — nnl Ameats of the
the yenr 1015, do heraby certlfy that they have personally

INE

[

Bawdes.od

Sar 1

e
o

¥ " JE- - SR " A
1 R indicated - period of [rading mimlixe to that (or mevera) ;}:i-'!:.;'-"r‘lr:;-l. ATk I"‘I‘]‘"‘ | .I\i:r‘n'h!ll-:::n Tranweit I.”
RAL Y | Marvon| sdbe

o, - t II:I: rle';:'-':u‘.-l .'_'"" el Midynin Stenl bR e yS ETT)
minor stesl industeinln were nlso in Yigarous demand, and many M Ins Copper ey O . 3 . 1 J«.i.n Lond
Aineks made galns of 2 to 3 points.  Prossed Stael Car was boughy | = 1 '{.':1",:' "4ide i s | ot Pl gyt chfnr ..
Interents, Ameriean Can reflectod continued necumulation v o -.‘-.h'”‘-; ; : ¥ y -:1\.: &;T';F';":::lﬂ;l
> o o J ik} 1 b1 g 1 T o1l BTOCKS,
Application to List Kennecott to Be Made Soon el f S Ui Gasden . !
n Y 1 =5 TS H s ‘ ¥ i
In llndarntl".nl that within the nexgt month applic uu:-r_; will be 11:|.1lir‘.!n‘!ha | : foy ! 1 Vietors . \1:.\1\-1 s‘r‘t'w"KR.m
York Btock Exchange for the listing of shares of the Kentieoott opper Cors r § " . N [ Dl & 2 ¥ t stfs i
Hon now. being traded In on the New York Curb Thore has besn consld- . L LY A 2 Canada Copper PP i
i : B - btk ( . International Niekat
IR 1Ak In recent months regarding the lsting of this company’s stock on h * ) t Kenneentt Capper
SXChangs, but the time s now reirded an abont ripe for guch aetion Within Mo Kutl & T Yut dy Twil Pl G s e .
IOFL time, It Ix stited, the directors of the Kentiecott will meet to thke nction el o B OR - . MINING STOCK QUOTATIONS blie Utili fi
) | . TONOPAH STOCKS, in the Public Utility fleld
Putiner sedvenmRaIsaEy

the dividend,
* v ]
Mo N

1 — » . . » b~
< Ameriean Telephone Sells Notes, {23 L. ) o | dne
J. P Morgan & Co. has purchased from the American Telephone and Tele- P Y C & j i :\"IIMI“:‘I: Hetenalon
AMontana

Company $60.000.000 416 per cont. two-venr notes. Home of the totes : ML L. ¥ " Northorn Star .
: i | Potiopmbh Halmont

Halis  du
ey
—
-

",
-3

E
3

==

examined and verified the Assets enumerated in the fors-
The Best golfig Htatement and found thém correctly stated and in
. accord with the bookns and balance shests of sald Company.
w1 January 3, 1918, -
% Preferred tOCks William M. Stewart, Jr,
Georga T, Moxey, E Auditors

Alfred R, Wiggan,
"Priint Fi B Invested ... .o0000
are so well safeguarded that e e s (including Principal and $11,427,392.83
they can be considered al- Interent awaiting DIStABUTION) wuiuiiiiivassras 354,299.69
most as conservative as the ——

ik who Wish the roasis Total Trust Funds, $11,781,692.22

‘A direct obligution of the American Telephone and Telegraph Company Ny X i Hanarah Exte mum income from good in- . . ’
othars are obligiationn of s subsldinry companies, Indorsed nnd gunr- 88 5 '_ £ '|- by e 7 _ | EI'-'-:\:\}-:-': __.I\i’:"‘\t-ol T eV ek g vestments should consider *NOIE—“I. lmounto.d’m not I.n?'udﬂ eorpo.l'atlon
YW 11 KLy | Gescone, BOIK Tiow P - Y ﬁiacing at least part of mortgages nor trusts of municipal securities, amounting to

i by the Amerlcan Telophone Company, ) \ 3 i i y # ’
y the an Teloph oo % Wese et ap. wmld S0 AR OO eir funds in Public Utility $16,522,000, held by the company as depository and trustee,

It I8 understood that virtunlly all of these notes have Lsen retained by ! " ¢ A
? 2 miment, ¢ : . . Shior ' i 1080 theie | Attanta o 21 . Preferred Stocks.
™ and thelr nusociates s an [nvestment, and will not be offered X (hre Stiort T, ot 45 vt | Al 11 : We wwill submit a list with W. FREDERICK SNYDER, °
l.‘ﬁ g T 1 Teon, = penn o1 31 ", v ooy | Bder ssrasete : a short description of ench President, |
Some Special Development Expected in New York Central i endpe i o, B B S| S eagton Ll ] i i o, those whe e
mpression prevails on the Street that some special development (s A AR v Bloeenea t s or ill for List No, 312,
Bl i . alifield Conanlidated .. -

h hand In the Noew York Central outside of an expected dividend Increass i il S -
v . " / dfeld Moerger . -
- £ Pl A : ha Bxtenmon 1A LCH William P. Bonbright & Co., Inc.

'ulﬂ_‘h meooting, and It was asserted In some quarters that a sintement
. ATink . ‘e

.. to this matter may be made In a short time, i Moal | ) 7 - s | O STR el i : y IR y . .
| e | g | it i el e Financial Aid for Merchants—

Hilver Plck

{ i 2 MISCELLANEOUS, 487 CHESTNUT STREET

f Wb (i SRR L .
NEW YORK STOCK SALES || ‘i .hidse o i &0 ™ i |
y ) TIN T | Rimberly ., ooas Y 2 ; New York Hoston Detralt Th MOR S

_ Houth Ruy con B 1020 I | Nevadu o 11) IRTPIITER O : London: William P. Bonbright & Co. e Al of Loans and Investments
Last close. High Low. clnn.l Lant elhse. High, Low. Close, '_I::;-r-.'--? o Vi B it SRR ORI SR oy riseli ) i Pati: Bopbright, & Co. = offars the Ideal means of financing additiona to store
I.-'.'I:._ 148 148 14'“ Philadelphia Co....... AN 2% Ao a2y TRl Ave TRl he > e ¥ or stock without tying up ready nssets,
Wy 10 ‘ l»l_ Pittsbiutgh Coal,..vuu. : A6N  35% Boy Pokin. Ae : ELECTION XOTICE = Over £900,000 in loans.alrendy made at bumriness
258 4 253 | *Pltisburgh Coal pf. . 11 111 ol I 1 iy A L _ . ! 3 men's rates. Supervised by Btate Banking Department,
# Bteel A J0at | (3557 UNION NATIONAL BANK, Detalls on request.

2044 31‘|'I Pressed Steal Car, ., ... Iy 58 2 ¢ it 15
RO i E0M  Pollman Co..ovseelsl L1605 16715 185%5 1072 18 o e o de ale i ey | R Philadeiphin, Pa., Jan, 10, 1014 C E R T ]’ F l E D

} o L0 3 O g o ' A ! v 8 P An. : 4 dhte | AL the munupl meett JEL <l liolder
ﬂ"-.l‘ X :::. Fub 8 ( oMp N Jo.... 116 11544 N ‘f' ‘I_L““', :,: It, . = s !_.-, * | heldd on lh: T‘illlhrlnrllt'.'f.‘\':-‘fn:llnm II;x .IE:mrh)g::].-' 4 PENNSYLVAN[A
s } { Quickdllver. .. .o0o0nsss 1 I . iy Fe * sty - Hel ' men webe electod Directorr to serve for the Q U D l T S LOUIs J. KOLRB, Prea. LOAN COMPA]#Y

ik VA ftws L S s Y HOWARD H. HENRY, V. Prea
" : ' N A e i 1507 Arch Street '
L)

_-tzirm
”

e

)

Asked |
1.10

-5l

s i L
Rl

=
-t

=T

- H M 1
s f7'a | Ry Steel Spg......., { 40 vy H l'u?r:n'n-' 2 8

I i nF 3 5 . i Bty Ty
03y o HB2H | Ray Con Copper. . M o4l a4tz Y a Wal T « : at : ™ a shn {n
§ 07% 00% | Reading. .. "  Raty oy $000  \West “Kigo_ev 3 e 1 Aarve Gane A g deCulioph HEVERLE & HAY R. LEO HUNT, V. Pres. and Trean,

70 Reading. .. Nasbaes RO ‘emt B [
i S Went F & M ',J'.-|<--n H. Condermsn N, Hplelhorger
"

e 1o i e | R i3 Ko 00" gt 00 | o e e B S S | P o HANN NN NN

AL LSS ST,

104 a4 163° | Rep Tron & Steed pf. .. 10+ - -
a5 55 < B 1 ' ’ PP ——— e “harien 5. Wa - 1, n . Jr.
o0 0045 | Bt 1 e 8 B 8k bl FOREIGN EXCHANGE Henry ¥ ostchen  NATEN " astan,
Mg iy B : . B i ] sva 45 ] , spsTnr w4 - L L 4 i f Hamue] E. Landie
e O Seaboard Alr Line. ... 18%¢ i B 1 NEW YORK. fan. 4.—The forelgn ex- B meeting of the Directorn held this day | s

. change market opened steady today with | 5 Unrpenter, demiring to rotire, declined re- | —————

asle op of e :
veess 2014 26 =0 _ | Seaboard Alr Line of.. 410 . but wlght changes in rates from last | (lection  und wam elected Chalrman  of tha
Board aof [Mrectors,

H\l‘ S s &l Co.. 8l 143 0 ) nlsht level Demand  sterling  w
4 St thee . : -} : - HlEht's A rman erling na I, % MceCaltoch wan alected Prenldentt Thao.
6644 | ml:::::::: ,t: ... '19.“. b e g | Quoted At SLTEY  and eables $0.77 1-18 H JEonders . Vice  President; Louls N,
[ T snsenssans 23} . o B - £ @ - =0 X i v b nr X or: -
b Frane checks were 8,84 und cables 3.8, i ke e Prealdes ,-,‘,;:,h,'i.‘;‘”""r' H‘“i’.l : 5 s

1014 | Southern Ry pf....... 64% 64%% B4ic 1 el Campbell, Asaistant Henry
| yoe HH ¢ reichamarks checks MWhe, wnd cables | Brown ; Bolleitor, and K. H. Willlamson,

r

418 | Studebaker Co 152 iy 5 SRV 1
aker C0..c0uuy 1! 0 ! P Al . . g Notary Fubiie,
A . 107 A Co - s e, lire checln $0.77 and cables $4.76, - > e .
& Het 1044 - X Copper In the mid-afternoon, the market was SRUTE ISt ”'l'nmiia::':ﬂ-‘.-r.

AT

Foundries,.. 56l 4 570 | Texas €0, cevvinnne 329 29 ; . .
x . . 5 Texs SN - P et featurcless  with virtually ne change | e . — ;
12700 e 17 220 | T s Rag s g oo g o | (O e vl Becvaig onrhr ke | i Oeg s e Amiee. : rew Levic ompany

1275 | Twin ©lty Rap Tr. ...
5| Unlon Bag & Paper..

day. There was, however, n stondy un- THE “.\\T\_‘Hl "PI :\"l"lﬂ'{!l AMERICA,
oAlg | United C1 Stares., . . dertone. Demand sterling was guoted st . -’t n:‘m nn ] i ;
5!;‘. I-:““In' f‘m"il‘i:‘- i e Vi, L8 B=18 and <'nh|t'_:4 at IT'.;. Frane checks, At the '\m];.:',:!n ;‘;‘“ h?:,]._"?,;:mhlt ”,hl':!":, .
ey Unlon Pacific of. . : Sl fi + cibles, B.81; relchmarks, checkn, | the fallowing named st ckholders wore elscted 7? ‘ l P f
{ :f.ui-‘: l'r1||h-:| I'x“"c p_“”‘_l_m.- W 14 s v B cables, 76.16-18; guilders for checks, | _‘:""'“"" of this Dank for the enauing year, (¢] umu atlve re erre toc
00'% | U S Ind Aleohol. .v. . .l{t.'h: s 3 . ¢ cublew, 44: rubles, 280; cables, 2.8 | W . Winsor Christian ¢, Feblger i -
13 | 0N ey ohol of.. 113 1134 11355 11435 | A1 Swies checks, 218 and cables 517. | charies 1. Haching 3" Howen Simpson "k
» * o o bty i v . Lt arry G, n - Perey  Bimpson ' ] L . .
1064 113 USCastI P & F.... 213 4 o e L o I.hln-.‘vln'!-(. Pnssmore Horae r!r E. Smith - 1
0T | Vhomirary.. ek a RATES FOR MONEY e, Keeimore tigmen®, Bih | é‘ Preferred as to Assets, Dividends and Sirking Fund
44 04% | United Rys Invest pt.. %3 © . ’ Afid A & Meotin he Hvector 1
i d : . b " 10 at a Meoting of the Directorn, held this
70% | U S Rubber....&..... 564 &5 a5ie | New ¥ 2 | day. the : ¢ ore unanim ' 12 515 35
B 178 3 a1 .‘\ﬂl‘-{lu.[llur-r ls?. pr ..];;,1" T &r_::.n-r.:i::mh. S e ol & Fi ) :’:?ﬁllr"':l followlos officere wora unanimously > - Allthorldcd. hl 'JOO’(}DO el Ib?\UCd, SI'OOO’OOO
245 | U S Stesl xL : ! Baston . grdls | Presldent . ....coveeneesee  HAITY G, Michaner .
-8 U 5 ;‘_1':' l'ﬂ' seisesbiaye IT‘:‘. 55 b4 l'.*.:ruxr:m oo AT ; :I Uiy | Vi T Prealdnsnt, couvvesess .l'h::rlrn ‘ll'l‘ Harding
S Btee PRt D RIS ¢ wreinl paper, 4 to 1he. *niladel- Y e e aa .4 " 3, Jord . i 4 = a_»
Utah Co Pevinnnan ":\‘ Wisfid lurlr cent i i l\:: Ll‘r‘“hlrr.. ’ .\\’\‘I?;:-]; J. 5!1‘;‘:‘?;‘:? Redce I'I'Iah](, asa w hﬁlc at 1 1:' €1 bhare :.ll'ld aCCLImlllatcd Dl\'ldc S
Lo pp; . vo 19y q Ass't Cashier Richard 8. \lvmr‘h ;
a-Laro Uhem. ....... 4744 481§ { ASs'E Ciashler. e L. Charies M Prince
Va Iron Coal & C.... 60 BANK CLEARINGS ’ VTR DL JORDAN, "Cashier Yivi = . :
«+ 00 b — ] -_D. JORDAN, Cashiar. ividends payable Janu o
Wabash. ...oovivinians 16ls 1 ¢ Rank cloarings today compared with corrs ‘I—_-ﬁ'“' THE QUAKER CITY NATIONAL l (—nd p" e . Ja ar'\ : Aprll. ‘]u]y and OCtner Ist
ANK

Wabash pf A, ... 474 1 1 spmnding day Laae two years BAY

TR T : e l t:'.aba::l 2'\1: S | s PHAlRdElohin, $15 0 Bst gan) . : Philadelphia J'ar:.' Nlh.rlln]-l] :
- i ar . . ¢ 7 it E Mo i & e o n | by bl - ' e At the annaal elecilon eld on the t > 2 3

S R Wt Macsia. s 90 € 0T3¢ | Hortem, oo, ARTARS | $ A3 | inat the foliowing stocknolders wore teatin Trustee of the Sinking Fund, Commercial Trust Company, Philadelphia

! .....1-..:!" < seae RN Ohicien . L0 B0 ¢ : MMrectors of this Bank to serve for the en-

asssss JIRM . Loulk 10 184 210 10, B a2 Wulng yenr: F

chbi Western Unlon Tel..., 8815 8t
~ 5T B e RAN § Willys Overlund. .. a1 ey : = Lowls H. Ayres Gearge deH. Keln o )
~% :w ';'.:I; ‘ ks ! Woolworth ¥ W Co...11014 110} f‘:’ : Tatan G, Baifour 1. Hootor MeNes) Free Of Pcnnsy(uama State Tax
peu g i :"-1." n 0y o Woolworth pf........ . 125 12ty ]_,‘." I:fll BAR SILVER John I. Hishop Howsrd B. Nicholwon
'::::“:: E»l". 5 : i *Quoted ex dividend = SRy .!"w:';"; Jn_‘n. i T“'\ Jyas ".l"” "(':.'. s | ;‘r?:iulr‘l.l‘)(i'.ll'”:'lmrul!or ‘\‘HE'I!:‘H‘:.I. }.ull;:un 4 - : : . : : - "y
s & Ohio. ... Wibs B5Y 6] - pance todny. | ovanced 3-187te 371410 [ o e ON R Colindey T W H. Sharp Application will he made to list this issue on the Philadelphia Stock Exchange.
Fast 4 Tatiul sales, 745,200 shares, compared wity | " Now York sllver was auoted at 57 e nts Wi P, Dtz E Htlokes \
ﬂ:ﬂ.um ullnuu yesterduy i this wee '1 am;“'m: Chan :-‘ﬁ I:llui-hmnn l\-:lmru II.."\ruarln
shiares: t bt ==y U Henry ale axwell Wywnt} —
e ant week, 1,007 5060 shures, | "M 1,;I||.:--g|n‘|; “rr hhn IE—ln.m ulr' l:lrrrfnrn |
e —— - - held this day is following gentlemen were 5‘\‘ 5 P { | r 1 . ]. » "~ sevf wehis ne o . e : A 2
- ] S ¢ summarize as follows from a letter (a copyof which can be had on application) addressed to us
MeALL ISTER MADE C} . 3 = | unanimousiy re-elected, vix I g )% SSe(
4 1 5 i ] . M/ 1 / : W. H CLAHRK, Preasic s - HTH : Sat - o -
MADE CHAIRMAN _ i C. B u:m-in\t.\\_\gf‘l:qf-',“}.,,.,,,,,_,,, from Mr. William Muir, President of the Company :
- ) | ] =LEFORD,
Cashier. The present Crew Levick Company was o rganized May, 1915, as a consolidation of the Crew

[ (yzm7» THE CENTEAL NATIONAL BANK . - . (e r P b ~
J=r oy ,..,,._M,E,'_.'.},", BANK | Levick Company, the Pennsylvania Paraffine Works and the Bessemer Refining Company, and at the
: ) The Clearing H ‘o 8 o s January 1ith, 1910 = : =L U » entire caniti L of « W+ » " et Yl C
Bl ¢ % | Philadelphin  Clomriny House aofoine !t bt Pennsylvania R, R, Co. ]”_-\tl;::h-\-;‘lmlI:"'I‘:;*r'ir :'1'1:.“"?&'.“"""'.‘:."", o | same time purchased the entire capital stock of the Warren Company and the Combination Oil Com-
s mas | o » L . - - Y . AL = 8 fol- . . # . . . .. e -3 .
M'f. ll?"']"i " - ::I. ';- f:rm::h;: hjm:tlrle.-m: Inst  Monday, | Cons. (now 1s1) 49 Bonds [ s ﬁ::::u.‘-rn were wleated Dirdotors far pany. The Company 1s engaged in producing, relining and murkctmg petroleum and its products.
- LA 140 d jeey s | 1€ arEanization toduy, and elected | fi L e , g The . . . ists of : - ' 3
& | Hﬂwh---l-;r]l,_ 3 el R al«\nllntnr. prosident of the Frank. | | Due May, 1943 [ George Burnnam, ar. & A jak tnwersolt | The property of the Company consists of wells and pipe lines in Pennsylvania and Oklahoma,
) i o 1 Nationg 1 . . . el L . . L 4 2 s . 3 i . . . - — -
n National Bunk, chalrman of the com. | Willam Waeod sumus| M. Curwen refineries in Pennsylvania having a capacity of 60,000 barrels per month and some sixty-three dis-

& ,I.?:: - oot m;;t.m'. Frice on Application John Plicalrn Clurence M. Brown ; (s
Eare i B 3 | I“r-\:;;..\l:‘l;'j:.'l"n\::mI::..- r.,\.m..}; mem- | i : - Chalign 1. aith j:,‘,f:i,,",i';fu‘.ﬂﬂ:; tributing plants located along the Atlantic Coast and in Eastern Pennsylvania.
‘Bat .. ... Gl 3 L i he succe :u,. ll‘;l ]mu“‘u-- AN mirman . ; | ! Charies Whaaler Eugene L. Ellison ’
- . L L . - i¢, who on Mon- - : - e v T. Blllott ~ : r has . g . . .
;‘l‘a 42 22 | day waa elocted president of ,,:.‘,-1:”'?_! o1 ¢ ) AE \ ﬂl"{‘lm:‘nm;"nr ihe Bosrd of Directors The Company has no bonded debt and none can be created without the consent of 75% of
BN B 355 | Shunbucker, preses e Rward ¥, o ] | WL dnahuimously re-electsd Presiasni - 0 ¢ | the outstanding stock, nor can the issue of preferred stock be increased above the authorized issue
e 1T ‘ T = T L] ourth - e A o~ WILLIAM POST, . N
heveer 1TON 17 3¢ | Street National Hank, was reelecied Gashier. | without the same consent.

{ i
phin,

LN

President of Franklin Bank Heads |
Clearing House Committee

sucretary of the committes £ — -
o DIVIDENDS Net tangible assets, excluding all values: for good will, etc,, exceed $3,450,000, or nearly three
and one-hall times the par value of the preferred stock outstanding,

LIVE STOCK QUOTATIONS | __BiRCFONY or sccoumtants | ALIEAYER INAURANCE FOWFANY —
ket o S —Hoas 0 Y B i ___;.f:\r::.:&:”::uqum:‘?“ﬁ— =~ the. Directare bone bl -1:...';’. eclared Annual net profits, after liberal maintenane 1 d Hation f
TN R P . moow | 1418 WEAL EATATE FAOSE ;n.ri.bmq,__ ausidend -tl::‘rke;(:l}l-r:’;.Il:n(-::liJ|;;:"";B w nnu o p 8, ’ &} main [‘;I:.ll‘,ut'.'i‘tl('{ epre:l.‘ttl:‘all or the past cleven and twelve
LM 2t > e i) BURNZ S SPEAKMaN 1514; Checka will be &‘s‘t’:‘:’-'}i; Junuary 14, | years of the two larger constituent companies 1ave. ay cr.;gﬂ! ::.174:)42. or the cquwalentl of 1749%
oo B o aus . y‘!kl;;i;.:b:' .""""“‘m' . ‘fi‘lfu.“'f-"?\?.‘mi':&,’ s A - *HT. Treasurer. on the preferred anqck. The mnref.‘rcremly acquired n'uupa_mcs’ : bring 1‘h¢- average earnings up to
s “"""l';;‘- 108 wtes Weakern, o1Cubr, BAFeL, Sendy: p—— = ;,2?8,9.?6, or the ‘cqm\'allml of ?.7.8? o on the preferred stock. The earnings for the first year after
1018 | consolidation will be in excess of $300,000, or the equivalent of 30% on the preferred stock.

phe. TTH T0M 70N ——

r... 11 Y M | Bombay Discount Rate Up SIXTY-SECOND ANNUAL STATEMENT " The preferred stock is convertible at any time within ten years after January 1, 1916, into the

=

7 LONDON, Jin. 14.—The rate of dis- & i
20835 2L | eount of the Bank of Bombay was today OF THR commaon E"OCk “f ﬂll‘ (”:“p"“y at lllﬂ' rate “f one .‘!hi”‘t’ “f preferrcd “‘t“(k flil’ one hhaft‘ i][ common
stock during the first five years of this conversion period, and at the rate of one share of preferred

&) T | ralved from 7 to B per cent .
T8N y 3 > z
B 408 | ; - MECHANICS INS"RANCE COMPANY stock for seven-eighths of a share of common stock during the second five vears.

By :
1018 ' oF PHMMA : We add that the Sinking Fund of one per cent (19%) is cumulative, and in thirty-six years
shall either be sufficient to purchase all of the preferred stock at $115 per share, or, if invested in

;1104 1104
§ 200 20)5

P OFFICE, Nes. 500 and 502 WALNUT STREET other securities, to equal the amount of 115% of the par value of any preferred stock then outs -
6 (Company’s Building) standing. ] ' '
o= T The Company is now paying dividends at the rate of 8% on the $2,176,300 common stock
Philadelphia, J , . =
For a generval review and fore. . eiphis, January 1, 1916, now outstanding.

cast of business and finance our ASSETS
monthly All legal details i i rith this i i ’
Bonds and Mortgages (first liens on real estate).............. $176.595.00 R e inconmaction with thiaTissug By ess ol Xpenihy I 5. Iy
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