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FINANCIAL NEWS
VIGOROUS BUYING OF WAR STOr.KS

J SE&T THEM UP FOUR TO SEVEN POINTS

. Bwrts Current of a Merger of Bethlehem and Crucible.
, J5Sinor ftieel snares Also Given a Boost Strong
,e interests tfoujrnt Pressed Stee Car

xne Uneniilnoss which wns created in yestcrdny's lato trading by theMWtfcnn outrages disappeared over nlfiht. Thero was no pressure of stockin but Instead n vlRoroui demandyWence. appeared from maiiV sources, withoulflMe buying In evidence In many Issues.PHng the nfternoon the buying of many of tho warurdcr stocks becamoynt Vigorous, and violent advances In these Issues recalled the spcctncular
MWrwHenls noted In tho same stocks last year. Many of these Issues made
ipwiw ranging from four to seven points, and dealings In them were on an,..,., ,, BLale. lno extreme advance was made In Uethlehem Steel,Wilch roso 25 points.

Tho room connected this display of strength with tho persistent buying
Jit Cruclblo Steel, which roso moro thnn seven points, crossing 67. Reports
were- current of a merger of tho two properties, although when that was
fcuggested before It was understood that fears of litigation prevented Its

In somo quarters an Idea prevailed that this activity In tho
""'""' "iocks imncaicci a period of trading similar to that of severalmonths ago.
' Tho minor steel Industrials ncro also In Vigorous demand, and many
l "' mnac gains or 2 to 3 points. Pressed Steel Car wasby strong Interests. American Can reflected continued accumulation.

Application to List Kcnnccott to Be Made Soon
It Is understood that within tho next month application will bo made to thelew YorK 8tock exchange for tho listing of shares of the Kcnnccott Copper Cor-poration now being traded in on the Now York Curb, There has been consld-crftbl- o

talk In recent months regarding tho listing of this company's stock on
tho exchange, but tho time Is now regarded ns about rlpo for such action. Within
A short time, It is stated, tho directors of the Kennecott will meet to tako actionon tho dividend.

American Telephone Sells
J. P. Morgan & Co. hns purchased from tho American Tclophono and Tele-

graph Company $50,000,000 4 per cent, two-yr- ar notes. Somo of tho notesare a direct obligation of tho American Telephone nnd Telegraph Company
and others arc obligation of its subsidiary companies, Indorsed and guar-ontcc- d

by the American Telephone Company.
It Is understood thnt virtually all of these notes havo been by

ho Morgan tlrm and their associates as an Investment, nnd will not be offeredto tho public.

Some Special Development Expected in New York Centralt
, An Impression prevails on tho Street that somo special development Is
floso at hand In the Now York Central outsldo of an expected dividend Increnso
Rt tho March meeting, and It was asserted In anmn nimrinn m, n . ..tts .,... ..u ...f.b nititt;i,lullk
in regard to this matter may be mado In a short time.
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Bombay Discount Rate Up
LONDON. Jdn. H. The rata of dla.count of the Bank of Bombay was todayraised from 7 to 8 per cent.

Advice
Individual or General

For a general review and fore-ca- st

of business and finance ourmonthly

Review of Financial
AND

Trade Conditions
furnishes all essential actors.

Individual advice is of greater
importance to those owning se-
curities or contemplating invest-
ment. We therefore invite ry

on all individual financial
matters.
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FOREIGN EXCHANGE
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SCT' YOniC, Jnn, 14. TorclKn
market opened sternly today with

slluht changes In rates from
MlKht'H level Demand sterling unaquoted nt J1.76U cables $1,771-1-

Franc checks $3.81 and cables $0.8314.
relchsmarks checks 6Hc. und cables76'4c, checks $0.77 nnd cables $.7G.

In the the market was
featureless with virtually no chansofrom tho level prevailing onrllcr In
day. Thero was. However, n
dertone. Demand sterling wns quoted atann citDies at 4.77. Franc checks,
6.8.114, cables. 5.SI; rcichmarks. checks,
16T,, cables. 7615-1- Builders for checks.41'i; cables, 44i: rubles, a.80; cables, .S5
nnd Swiss checks, 5.18 and cables
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CURB MODERATELY ACTIVE

Good for
Nickel Shares

NDW YonK, Jan. In
the market for outside securities today
was moderately active and while somo
Irregularity developed In the early trad
ing me general undertone was stronc.

There wns an especially good demand
for Nickel, when Issued,
which moved up 1 In sympathy with tho
strength of the company's stock In the
stock market. Marine shares were also

by their strength on a bet
tcr buying movement on the moro favor-
able outlook for tho reorganization.

Motor stocks were comparatively quiet
with tho exceptions of White, which,
after advancing 2 points, eased off slight-
ly. Mldvaln Steel, after a slight reces
sion, developed strength. Tho Curtis
Aeroplane Issues terc heavy. Manhattan
Transit was weak on frcercr offerings.

Oil stocks were stronger wllli cnnH
demand for Ohio, which crossed MO, whllo
good gains were shown In .Standard OH
of New Jersey, California and New York
mining Issues were steady.
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follow In namedweto elected Dlrectorr to serve for theensulnir vear

II. Carpenter S. S MarvinIsjnntlus J. Dohan .t. H. MeCullochAnron tlins . John C Martinrneo. 11 Conderman l.ouls N Hnlelhernerllarlnn i'aie McAdoo. Jr.Ilonicn T. lotts 7'dvard Wolf
l!enXy ""ton.Henry Mitchell Nathan T. I'olncllSamuel E. Landls.

MrAJKIJ'.Ll" DI"ctora held this ""-- 'Hasleim. .! .i.n
LloCar,dnof"Dni,rec,.onra.. ' Ch,Urmn" " thB

?c"e:l!de,nt!w'LVuTh:v:
SnlelhcrKer. Vice and. Cashier:Campbell. Assistant Cashier: Henry I8ol':"r. " K. . Williamson:.Notary 1'ublfc.

IX)UIS N. SPIELBKnOEH.
Cashier.

)S3! Oldest Mank In America.
TIIK n,NK or NOItTH AMERICA.

(Nntlnnnl Hank).... Philadelphia, January 13,e Annui" Election, on the nth Inst.,tho following namejl stockholders were electedDirectors this Bank tho ensuing- - jcar
Wm. D. Wlnsor Christian
Charles II. Harding J.

.14

r.
Hon ellllarrv O. llchener W I.rn., oilllM

I.lncoln K. lassmora Hornco B. SmithJohn P. Oreen Kdmird p. HensonWll llam P. Head Thcron I. CraneAnd nt a Meeting of the Directors, thisday, tho following officers
President
Vlco President.
Cashier
Ass't Cashier...
Asn't Cashier...
Ass't Cashier...

NOTICI!

takiv.h
'ummTng

unanimously
.AHarry n. Sllchener
Charles H. Harding

;Sa.mu'l D- - Jordan

uth,rd S. McKlnley
V Charles M. PrinceD. JOHPan. Cashier.

igr'ltlK '"JAUKK CITV NATIONAL

Ph,!a,'flp.,!", Jan- - "'. IMB
At the annual election, held on the 11thInst., the following were electedDirectors of this Hank to serve for theyear:

Louis If. Ares Reorge den. KelmJomestl. nalfour .1 Hector McNealJohn I. Bishop Howard n. NIcholBonWm. H. Clark Davis Page
trcaencK unamller Michael Hi anCharles T. Colladay W. H. Kharn
Wm. P. Dati K. Stokes
Chas. Hlnchman Ernest I TustlnHenry Hale Maxwell Wjetli

At a meeting of the Hoard of Directorsheld this day the following gentlemenunanimously vis.:
V. II. CLAIIK. President:

C. 8. Vice President
W. D. DltKLSrOItD.

Cashier.
TIIK CKNTItAI, NATIONAL .11 nkOP I'lIILAIIELI'in

January 13th loinAt the Annual Meeting of Stockholder.this Bank, held January foNlowing gentlemen were elected Directors forthe ensuing year:
Wlstar Urown Charles K. IngersollIeorg Hurnham, Jr. A. A. JacksonWilliam Wood Samuel M. CurwenJohn Pltcairn Clarence M. BrownCharles II. Smith Avery Andrew,,Henry Blddle StevensTlUck.ch"

Charles EugeHe EllisouWilliam T. Elliott
At a meeting of tha noarrf . m. .

held this day. Mr. WILLIAM T. ELLIOTTwas unanimously President.
WILLIAM POST.

Cashier.

DIVIDENDS

ALLIANCE INSURANCE COMPANY
3d and Walnut Streets.
Philadelphia, January II. 1B1B.

The Directors have this day declared .
dividend of Bfl.. payable on January 181016, to stockholders of record January
1010. Checks will be mailed. U,

T. IIOUARD Treasurer,

SIXTY-SECON- D ANNUAL STATEMENT
1018

. OP TUB

MECHANICS INSURANCE COMPANY
OF PHILADEIPHIA

OFFICE, JVos. 500 and 502 WALNUT STREET
(Company's Building)

Philadelphia, January 1, X916.

ASSETS
Bonds and Mortgages (first Hens on real
Bonds and Stocks ; - JjJJSsS
Real Estate oed by the Company , ' qr nnnnn
Premiums in course of collection , ?
Cash in banksand office .
Accrued Interest, etc. ,...,....!'".' 2167241

LIABILITIES
Cash Capital ., , $250,000.00
Reserve for reinsurance ,,,, ,,.,,......,., 747491.41
Reserve for outstanding losses

f , , , 26,453.54
Reserve for taxes and other liabilities.....

NET SURPLUS
Surplus Policy Holdor,,,, f ?? 9
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The Best
Preferred Stocks

tho Public Utility field
nro well safeguarded thnt
they can bo considered al;
most conservative tho
average bond.

1 who wish the maxi-
mum income from good in-
vestments should consider
placing at least part of
their funds in Public Utility
Preferred Stocks.

We will submit a list with
n short description of each
stock together with the prico
nnd yield to those who send
or all for List No. 312.

CIoe.

.n7
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William P. Bonbrighl Co., Inc.
MOnniB WISTAR STROUD, Jr.

Manager
437 CIir.BT.NIJT STflHET

Philadelphia
York Iloston Detroit

London William I. Donbrlght Co.
I'nrls: Ilonbrlsht Co.

CERTIFIED
AUDITS

HEVERLE&HAY
PUBLIC ACCOUNTANTS

REAL ESTATE TRUST BUILDING
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NORTHERN TRUST COMPANY
SIXTH AND SPRING GARDEN

PHILADELPHIA
INCORPORATED 1871

FORTY-FOURT- H ANNUAL STATEMENT
JANUARY 1st, 1916

ASSETS
Bond Investment Securities Owned.... 44...
Real Estate First Mortgage Loans
Time Loans on Collateral Securities.........
Call Loans on Collateral Securities,...
Bank Building and other Real Estate...

on nanu ana in uauns, , . i..
Accrued Interest..... ,4. ...........

...

$

04

The "none of whom In A
Olllcer or ns br tho of

been duly to audit tho
nnd Assets of tho forthe year 19115. lo that they have

nnd the Assets Iti tho
nnd found them stated nnd Inaccord with tho books nnd Bheets o( said

3, 1916.

1.5B7.B9S.00

2,352,586.89
320.445.0S

$9,834,578.84
LIABILITIES

Capital Stock (Full Paid).i BOO.OOO.OO
Surplus (Earned) 1,800,000.00
Undivided Profits 218,289

.111111111. 7,316,288.90

$9,834,578.84
undersigned Auditors, DirectorStockholder," provided Charter Incor-poration, lmvliip nppolnted Accounts

"NORTHERN TRUST COXIPANT"hereby certify personally
cxnmlned verified enumerated loro-BOln- B

Statement correctly
balance ComoanvJanuary

643,071.10
20,600.17

DEPOSITS

Jr.,
Alfred j

Trust Funds invested aov tanTrust Funds Uninvested (Includlne Principal and pi' "''. 53
Interest awaiting Distribution) 35429969

Total Trust Funds, $11,781,692.22
NOTE amount not include corporation

mortgages nor of municipal securities, amounting tq
$16,522,000, by the company depository and trustee.

W. FREDERICK SNYDER,
President.

Financial Aid for: Merchants
The MORRIS Plan of and Investments

offers tho Idenl means flimnclncr additions to storeor stock tylnff ready nssots.
Over $900,000 in loans. nlrendy mado at businessmen's rates. Supervised by State Bnnklns Department.Details on request.

LOUIE J. KOLB, Pret.
HOWARD II. HENRY, V. Prea.
It. LEO IIUXT, V. Fres. and Treas.

William M. Stewart,
Qeorga Moxey, Audllne.Wlsgart,

This does
trusts

held as

Loans

without up

atoxtotontoiiiXMMWtfrm

$1,000,000
Crew Levick Company

7 Cumulative Preferred Stock
Preferred as to Assets, Dividends and Sinking Fund

Authorized, $1,500,000 Issued, 81.000.000

as at 115 per and

and 1st

of the

Free of Tax

will be made to list this issue on the Stock " '

(a can bc ,,ad on to usfrom Mr. of the
The Crew was 1915, as a of the Crewthe and the and at thesame time the entire stock of the and the Oil Com- -

nlnnts located tin. Aflnnti rt ...i : t? .

1

T. I
R.

n

of

- -

a

- ""-- ami in liasiern
The has no debt and none becan the of 75 ofthe nor can the issue of stock be the issuethe same '

Net all good wjll, etc., or threeand tunes the par value of the stock '

net after and for the past andyears of the two or the of 17.49on the stock. The more irm,r ,i, ..,, : .. I.
or the of 27.89 on the The

" Tro the aftwill be in excess of or the of 30 on the stock.
' is at any time ten years after 1, 1916, into the

at the rate of one share of stock for one share ofs ock the first five years of this and at the rate of one share ofstock for of a share of stock the five years.
We add that the Fund of one per cent ,s and inshall either be to years

all of the stock at $115 per hare, or, inother to the of 115 of the par value of any stock then
t

j" The is now at of-- 8 on the stock
now ' .

in with this issue 'li-- e been upon by G.
' . r

sold qver 90 bf the we offer the to sale and
in price at ' """

' 105 TO 6.67 i

ELKINS, &
LAND TITLE

. .

$4,113,162.67

PENNSYLVANIA
LOAN COMPANY
1507 Arch Street

Redeemable whole share accumulated Dividends
Dividends payable January, April, July October

Trustee Sinking Fund, Commercial Trust Company, Philadelphia

Pennsylvania State

Application Philadelphia Exchange.

1"" CPy0f which application) addressedWilliam Muir, President Company:
present Levick Company organized May, consolidationLevick Company, Pennsylvania Paraffine Works Bessemer Refining Company,

purchased capital Warren Company Combination

trihutitiir
Pennsylvania.

Company bonded created without consentoutstanding stock, preferred increased above authorize'dwithout consent.

tangible assets, excluding values-fo- r exceed $3,450,000, nearly
one-ha- lf preferred outstanding.

Annual profits, liberal maintenance depreciation eleven twelvelarger constituent companies have, averaged $174,942, equivalentpreferred recently acquired coiiinanios
$278,956, equivalent preferred stock. earnings 'arconsolidation $300,000, equivalent preferred

T!lC Pre.fe"edrftock convertible within Januarycommon Company preferred commonduring conversion period,
seven-eighth- s common during second

Sinking (1) cumulative, thirty-si- xsufficient purchase preferred
securities, equal amount preferred

standing,
Company paying dividends tjie-'rat- e $2,176,300 commonoutstanding.

'LW 3etaiU connecion passed John Johnson,Esq., Philadelphia.

Having above issue, unsold balance, subject
change without notice.

YIELD

MORRIS CO.1
BUILDING

PHILABELPHIA

817.217.00
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