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BETTER BUYING IN STOCK MARKET;
INVESTORS CONTINUED TO TAKE RAILS

Demand for War Order Issues Exceeded Supply Gossip
. ftad It That Control of Crucible Had Passed

,, . .
- to J. P. Morgan & Co.

NEW YOntf, Jmi. 12.
Thd Impression prevailed on the bonrtlroom lloor that there wns belter

buying In the market this morning than at any ttmo for over n week pant,
liul bear Attacks continued frequently, especially In the wnr-ortl- stocks, and
the frequent recessions In those Issued rrmilo price movements Irregular. Hall-tra- y

stocks were In a class by themselves, there- befnB continued buylnrc for
investment account In such Issues ns New York Central, Southern 1'acinc and
ttaltlmoro and Ohio. This buying was nlso In evldcnco In Union 1'aclflc, but
thnl stock was called tb stand Bomo substantial foreign selling, nnd, although
It wan steadily absorbed, failed to show much Improvement, whllo New York
Central rose from 101) l to 110.

Tho belief Is entertained that the rnllronds will soon begin purchasing
engines, cars, rnlls, ties, etc., on a scale not exceeded In years, becnuso they
nre. how being raited upon to move a largo tonnngo, which bids fair to
Increase In tho future. The last statement of Idlo cars affords a pretty good
barometer of tho situation relative to tho railroads and the necessity for a
larger rolling stock.

The most Important fenturo of tho market In the afternoon wns tho
broadening of demand resulting from tho low lovcls which bnd been estab-
lished In mnny Issues. Prices of many of tho wnr-ord- er stocks and of tho
minor steel Industrials reached prices nt which general commission house
buying was Induced, rind It was commented on that tho demand for theso
Issues was far In excess of tho supply.

United States Steel common also reflected an Increased demand, ranging
nbovo 86 nnd showing n gnln of more than dno point In tho nftcrnoon, nnd
there wns Increased Investment buying of many of tho dividend-payin- g rail-
roads, which made those stocks Show pronounced firmness, with most Interest
attached to tho trading In Now York Central, which wns again held nbovo 110.

Crucible Steel was tho most prominent of tho war-ord- Issues, advanc-
ing from B214 to nbovo BS. Tho speculative move was fnr moro cheerful than
It has been for some tlmo past, nnd there wns no enso of the uneasiness In
the last half of the day which marked tho trading for over n week past.
Crucible hns signed an order for 16.000 h shells with the Hrltlsh Gov-
ernment. Tho gross amount of this contrnct Is $3,760,000, Tho company Is
negotiating nn order for 20,000 shells with tho French Government.
Each Bhcll costs $3G0, making J7.000.000 gross. Gossip In tho Street had It
thnt control of tho company linH passed to J. P. Morgan & Co.

Thcro wcro many Indications thnt liquidation of speculative accounts have
been completed, whllo Investment buying nnd accumulation becamo moro
pronounced on every recession that occurred. This waa shown moro by tho
manner In which rallies were effected by tho declines than by the extent of
gains recorded during tho forenoon.
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'Financial Briefs
A. County was elected a director of

tho nirnrd National Hank to a va-
cancy.

Announcement Is made by tho Erie Hall-roa- d

that n meeting of the stockholders
will be h,eld at the olllco of the eompans.
SO Church street, New lor, February IS,
at 12 o'clock, for the purpose of ratlfyini,-th-e

recent action by the board of direct-
ors In connection with the proposed new
lue of convertible bonds that will be of-

fered stockholders.

The ISoara of Representatives of the
New York Curb Association has listed
and admitted quotation voting trust
certificates of the Marlln Arms Corpora-
tion, representing" S5,000 shares of 1 per
cent, cumulative preferred stock, par
value at (100, and 60,000 shares of com-
mon stock, no par value. The transferagent the Bankers' Trust Company
ana tne registrar uuaranty Trust
Company.

The board also has listed and admitted
to quotation the 150,000 shares of the
Paragon Consolidated Mining-- Company,
par value 110, The Registrar and Trans-
fer Company Is the transfer agent andregistrar.

Levi L. Rue on Pennsylvania Board
At a meeting of the Board of Directors

o( the Pennsylvania Kallroad Company
today Levi L Rue was elected a director,
succeeding- - Lincoln Godfrey, resigned.
Mr. Hue U president of the FhlladelphtT.
National Bank and U interested In many
other Institutions.
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I'IIILAIKLI-11I- NATIONAL

miladtlphis, January 121b, 1910.
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COTTON MARKET QUIRT;
IIUIEOUFjAK FLUCTUATIONS

High Occnn Freight Rates Attrnctinp;
Vessels From Other Trades

NRW YOIllv Jnn. 12. cotton mar-
ket thin mornlni; opened Millet but
September aliowInK nn ndvnncp of 1 point,
with other option? 1 to 4 points lower.
With tho exception of tho continuation of
small cellltiK for Is believed to lie
Western ncconnt nnd llnht offerings by
Wall Interests the trndlnK wn
without HlRiiincnnce.

After ensliiB off r or 0 points nround
midday thf market stendled on rumors
thnt hiBli ocenn frelKht rates on
wore attracting vessels from other trnilci
Indlcallnir Increased cxportn. Tho close
found prices 1 to G points above last
niRht.

Tho fact that thero several trans-
actions In September on tho cull attrneted
considerable attention, because that op-

tion Is considered nn "oft month" nnd It
wns stated thnt buying of such u posi-
tion was probably for tho nccount of
spinners, as there Is no speculative In-

terest In it. After the cnll prices
1 to 2 points from the start on

bs' a n onerntor.
Liverpool cables were disappointing'. In-

stead of cornlnc 1 point hljiher, ns due,
prices showed losses of 2 to 2V3 points.
The Hnullsh market was a small one.
According to private reports tho declines
were attributed to hrdce and selling

Temperatures wero considerably lower
In tho weste.-- sections of tho belt- - Klse-whe-

they were about normul.
The receipts ot cotton at tho ports for

tho day were cstlmnted at 23,000 bales,
compared with 21 37T bales last week,

last year nnd 40,117 bales In 11)11.
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MONEY IN NEW YORK
NKW YOnK. Jan. 12. The market for

prlmo mercantile paper ruled quiet nt
unchanged rates. Hanks, trust companies
and other financial Institutions aro hold-
ing firmly for a minimum 3 per cent. (In-

ure, nnd at that rate are willing to take
lonu maturities on choice material rather
than shade the rate on shorter-date- d

paper. Conditions are very similar
throughout the country.

No chnntfe whatever Ib reported In the
market for tlmo money on collateral. The
demand Is no larger and the supply Is
ns abundant ns heretofore. No change Is
looked for In the near future, and tho
position Is declared to be technically
sounder on account of tho reaction In
the stock market. At tho sume time the
very best information is that thero has
not been any appreciable discrimination
upon borrower

Bank Acceptances
NEW YOniv, Jan. 12.-- Thc market for

prime bank accepfan.es was unrelieved by
Interesting' developments of any kind
whatever. Business was quiet and rates
were nominally unchanged, at 2 per cent,
for 60s and 2!i for 90s.

LKQAI. AI)VKItTISEMENT8

IK2F3- - NOTICE 18 UKIIEUV UIVEN THAT
KZ an sppllcstlon will be maclo 0 th
(Sovcrnor of ths Commonweulth or I'onnsyl-vanl- a

on Haturdny, January xvth, 1016, by
Waller 1. Sillier. Ullllam Hamilton and
Jllltoii A. Krlly, under thu act ot Aembly
o( tha Commonwealth ot I'tnmylvanla, enti-
tled ''An act to provide for th Incorporation
and refulitlon of certain corporation!." ap-
proved April 20, IbH. and tin supplement!
thereto, (or lha charter ot an Intended cor-
poration to ha called WALT HI I P. IIILLEII
COMPANY. INC. the character and object
of which la the manufacture of paper boxes
and other similar arllc'ci. and the ula
of auch urtlclaa so manufacturttd by It. and
tor tbeaa purpoaea to hava and poaaeaa and
enjoy ull iha rights, benerlta and prlvllegea
at ths said set of Assembly and Its supple
r,enU- - ' JOHN a, JOHNSON.

Solid to r.

;T2S NOTICE XO CIIEUITDHS17 Mark ulalufeatu. 100 So. 33d at., has
old bin bualneaa 10 tlratliziw ft Itomaao.

Battlement will b mada Friday, January
lfith. JD10. at 10 a. m.

lll'lI.DlNQ ASSOCIATIONS
NEW &EKIKS.lrS NEW SEllIEd.Uv A stated Hunting o tba North Star

Itulldlnir and Loan. AsaueUtlou will ha bald
ut the utile o tba Association. 1UO N. 7th

t., on Thiyaday oenluir, January lltb. 1818.
New (Sltl SerUs will be laaueit. Forty-rlft- h

Annual Uvport ready Honey to loan at par
sin Brl Incumbrance. Full 2O0 loajied on
each uhara. Jntcrcat payable monthly. Ha
anlranc !. For Information as to stock or
loan', apply c ths sfflca any time durln
tb day. W. W ItEEDEH, Becr.tary.

D1KECTOKV Qy ACCOUNTANTg
CcrtUUd fublle AccognUaU

LAWnENCE E. BROWN ik CO.
i keal EgTATgjrittjgr uuildin.

. anas wm

nljj

street

cotton

NEW TOP FOR JULY
WHEAT AT CHICAGO

Frightened Shorts Among Best
Buyers as Prices Were Boost-

ed Further Export
Business

CHICAaO, Jnh. U. areat strength was
shown In tho whent marltct hero today,
nlthoURh It closed below the best on
profit-taking- -. May Rot to within H cent
of tho high record of tho season, touch-In- s

$ 1.2S '4 nnd flnlshlns- nt 11.28. ncainst
1.26i4 nt tho end yesterday, nnd July

ndvnnced Into new hlKh proiind, rench'-In-R

I1.21H, or 1 cent nbovo the previous
top mark, and ending; at $1.20, com-
pared with 1.19 at the end yesterday.
Frightened shorts tvere nmonff the best
buyers, other purchasing; also was of n
good class.

Cold wave predictions were n factor.
Huylng also was stimulated by evidence
of further export business. It was said
that yesterday's takings were perhaps
tho heaviest of nny ono day on record.
Figures obtained led to the' belief that
tho total was closo to 4,000,000 bushels,
Tho business Included hard winter, nt
tne uuir, nnd aianitobas, nt the seaboard.

Tho Trlco Current put tho condition of
winter wheat In Ohio at 82, In Indiana 91,
In Illinois 83, In Missouri 87, In Iowa &5,

In Ncbraskn 91, In Kansas SS nnd In Okla-
homa. 84. Tho lowest tempernlureB In
history were recorded In tho Canadian
Northwest, where tho mercury registered
as low ns S5 below zero,

Severe temperatures prevailed In tho
American Northwest, an low n.i 45 degrees
below zero being- reported, B. W. Snow
snld that the melting snow, rain and sleet
In tho whole winter wheat bolt, to be fol-
lowed nt once apparently by tho coldest
wenther of the season, furnished n situa-
tion that threatened tho winter wheat
crop. He called attention to the fact that
an Ice pack covering tho fields was tho
most dangerous winter condition that the
plant could experience. It wns such nn
experience, he said, thnt Inrgely wiped
out the soft wheat crop In 1012.

Corn scored a further bulge Into new
high ground, but reacted on pront-tnkln-

Continued strength nt Liverpool nnd wet
weather frightened n number of shorts
Into covering. Country offerings wcro
light nnd tho grading of arrivals wns
poor. Outside trade broadened nnd a good
export demand wns reported, but hard to
fill In view of adverse shipping condi-
tions, Tho movement continued disap-
pointing. Reports of dnmngo to tho crop
In Argentina were declared to be exag-
gerated.

Lending futures ranced ns follows: V,.i.i.
Client tjnen. iiinn,May 1.21 1.215;

JUIV l.-- 'll l.Zll,
Corn (new dehierj)

Mnv
July ....

Dllt- S-
Mny ....
July ..

I.nrd
Jnnuarj"
May ....
Julv ....

11II.S
January
Mnv ....

Mnv
Hid.

It"

Vi
411'i

..IO.TJ
.10.

..10.72

..in.
..10 ST

....iB.nr..... 111. 1;
tAfkcil.

fo n
80

Wl
41

IO.r.2
1II.N-

-.

10.113

10.47
10.UO

10.00
III..--

.-

Low, nlttitp. rlnpn.
1.2m; tl.Wl tl.'.'IIU.
Lllfii ti.20'; 1,10

.pli
"Oil

4ni;
4Sli

10.10
IO..--.J

10.70

I0..17
10.80

1S.O- -.

7

tTOS
1

-- ((,
tlini

4N'J

10 .12
1II.N1

'lo.tr,

10.17
10.87

lo.no
110.53

Ii!'1

IftU
ITtd

10..12
10..-.- 1

10 70

in.4- -.

1081

IS.tlO
10.45

FOREIGN EXCHANGE
SEW YOHIC, Jan. in tho

foiolgn cxchniigc market this morning
was attributed to further recellits of
American securities sold for foreign ac-
count. The leaders wcro sterling relchs-mar-

nnd rubles. Tluslness was on a
moderate scale. Sterling opened nt 4.76

for demand nnd 4.7714 for cables. Tills
compares with 1.78 for demand nnd 4.78ft
for cables, the recent high of the move-
ment, llelchsmnrks today showed n rally
nf 3 points from the low record nbout n
week ago, rising to 75-- , and 70. Francs
wciti not appreciably changed at S.S3 for
cables nnd 6.SI for checks. Lire turned
heavier, being uoted nt 6.C9 for cables
nnd 6.C0?i for checks. Swiss held nt G.13

for cables nnd G.U for checks. Vienna
was somewhat better at 12.83 and 12.90.
The recent low record wns 12.20. Itubles
were limited around 30. Other quotations
were. Stockholm, 27.70 nnd 27.80; pesetas,
10 03 mid 10.10; guilders, 41 nnd 45.

Around 1 o'clock sterling worked a
llttlo easier to 4.7014 for demand and 4.77V1

for cables. Francs B.83V4 for cables;
checks 4.77',i, reichsmarks nround VWii
75i.

RATES FOIt MONEY
Call. Time.

New York H.02 2'MilI'hllnilelphla Mftl :i(h.
IblHIOII .1 4 ti-i-

ClilTOKO 3HI 4 HflVi
Commercial paper, threo to six months, Philadelphln. 'MyU-- t per cent.

BANK CLEARINGS
Hank clearings tndny compared with

day Utit two yeuri:
nil.--

.. 1014. 191.1.
i'hllilphl.-V).iuu.(ii- 2n.tm.7ni
New york...4ICI.i:iMia 211.M.S.H2.1 300.270..1K1
Cllleaso M.4IS.CS11 f.l.Mll.411
Ht. i.ouu. .. iii,'.'.-...(j- i:.77,:i.tj ir..(j.,o.-- )
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shares,
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HnHkell nnd IJnrker Incorporated
AI.I1ANY, Jan. 12. Articles of Incor-

poration wore hero by the Haskell
Ilnrker Car Compnny of Manh.ittnn.
There ale 2M.O0O Bliares of capital stock
hnlng no par value. Tho company Is to
begin business with capital of Jt.O.OO).
It paid nn organization corporation tnx
of JI2.5W. It tho purpose of the com-
pnny to ninnufactiira cars of nil descrip-
tions nnd to tteat Iron, Httcl nnd other
motals. Tho directors include William
K. Coroy, 1'rnnk A. Vandcrllp nnd Am-liros- o

Monoll.

UST

ANNUAL .MKKTINGH

Yesterday

1'UIII.IU I.KIKinit COMPANY
NOTK'K III' ANNUAL MIXTINO

the Annunl Mcetluc or Ilia stnt.klinlileri
ot this compnny will lie held etlnemluy,
tltn tnenty-itlnt- li (luy of .Innuury. 1010, at
two o'clock SI., tho ottlce nt tliu com-pun-

UOU Cheiitnut Htreet, l'lilludelplilu,
I'ennu,, for the purpoee nt decline Hoard
of Directors nnd receiving and act Ins upon
the reports of tho olllcers nnd fnr tho trantt-actio- n

ot such other busliicus may prop-
erly come beforo the meetlnc.

JOHN C. MAHTIN,
Hucretary.

January 12th. 10IO.

v25.tiik MXTV.M.V1H a.nmjai, ?ii;i;r- -
Inir of the Contrlliutors the IVnii

Anylum for Indlcent Mlilnnit nnd Mucin
Wtimeii, nltuiiteii ino rorncr iielKrmle
nnd HuKquelunna nve.. In tho of
Keiulngton, l'litln.. I'u.. will he held at tho
Institution Thursday, Jan. 1.1, IUIII, nt

in. r.lcctlon of olIlt'tTs and new memberu
will be held that meeting

MAIIV It.YMIlO.

'SrNKTIIVKTi:KN NAT IONA1. HANK
k1 l'hll.idelphla. I'a.. Junuary 10111.

At the Annual Election, licit! this day, the
rollowinir uireciors wore
IMward Hchmldt
Otto
I). Chns Murtha
(lodfrey llelnnan
John llnnlfen
A. Ilaymontl
Andy nrunn

1(3'

loaK

loivH

lir.1l

Toddy

OI3.fl)

filed

tllttrlct

11th,

IMv
Horry A. I'nth
Otto W. Ktlmum

II Scicrn
I.lnrord Nice
John It.

L1NFORD KICK. Cashier.

Hooker Electrochemical Co.
5 Gold Notes

Authorized and outstanding, $1,350,000
Dated December 1, 1915 Due December 1, 1918

Interest Payable June 1 and December 1

CpIumbU Trust Company, Now York, Trustee

Earnings for 1915 Seven Times Interest Charges

Over $1,000,000 of the above issue having been
sold, we offer the balance subject to sale

At 99 and accrued interest
Complete circular on request

Bayne, Hine & Company
Drexel Building, Philadelphia

M. E. Be.iell, Philadelphia Manager

jJli
K3raC3tiQtirirgliJill;
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Income Tax

This Company attend to all the
details of your Income Tax Return for a
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I.lvczey
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interview cordially invited,

Commercial Trust Company
Commercial Trust Building
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RUMORS THAT RAPID'TRANSIT POOL
HAD LIQUIDATED UNSETTLED STOCJCj

Sharp Break Followed by Rally Company's Earning
Steadily Expanding Donner Said to Be After

More Pennsylvania Hteel Stock

Further acute weakness In Itapld Tran-
sit shares In the early dealings on the
local Block Exchange today revived the
rumor which hns been going tho rounds
of the financial district lately that a
semlpolltlcal pool, which wns reported
to have been formed In tho stock
some tlmo before tho Inst election, had
liquidated. Tho action of tho shnros to-

day, however, looked moro In tho nnturo
ot n raid to acquire morp stock. It
Is known that n RrouA. of local
financiers begnli picking up tho share
lost cnr when the prlco wns nround
110. Later another contingent cnnle
Into the manipulation whc.1 tho quo-

tation had been marked up-- to nround
$15. It Is snld that tho two group.) be-

gan to liquidate Immeolately following
the election, when tho price wns ribovo
120. Meantime, however, tho Jitney com
petition ceased and general business be-

gan to expand. The result was n rapid
Increase In tho earnings of the company,
so that at tho present tlmo Is showing
something llko 3 per cent, earned on tho
stock.

Tho ruling prlco therefore Is not so fnr
out of lino ns It might liavo seemed n
year ngo, especlnllv If tho prosperous
conditions now prevailing continue. The
Mayor's recent uttcrnnces regarding tho

TRADING QUIET IN COFFEE

Little Interest Shown by Outsiders on
IUiylnp; Sido

NI3W YOItK, Jan. opened
unchanged to 3 points lower this morning,
with Bales of 4000 bags on tho call. Trnd-
lnK continued (pilot throughout the first
hour, but the utidorlo.no wns about Btcady.
Outsiders were showing comparatively
lHtlo Interest on tho buying side, but thero
wns little or no liquidation In progress,
nnd It wns evident that operators wcro
awnltlng developments.

Today's
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715-717-7- 19 CHESTNUT STREliT

Offered subject sale advance price:

$50,000. Balto. Ohio
Conv. Mtgc S

t 40,000. Lehigh Val. Transit Co.
(East. Cons.) 1923.

30,000. New York Central
Conv. Market 49..

f 50,000. Pennsylvania R.
Genl. Mtgc.

t 20,000. Springfield Water Co.
Cons. Mtgei

98

income

t of State Tax.

Thla located desires
attention to Its

Bonds by
returns of

to C cent are on
sale.

The facilities

values of on
New York and London Stock

ut

United States Income
Tax Law becamo this

has Its at
those In

regard to This service
free to

charged to outside in.

of tho new and tiM
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Price

20,000. Wilmington & Chester Tra. Co.
Coll. 5s Apr. 1918. ,

Interest on these bonds is paid deduction Norman
I'ederai Tax.
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