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NEWS

! :LIC SOLD SPECULATIVE HOLDINGS:
* ABSORPTION WAS OF PERSISTENT SORT
arket Broke in Afternoon on President’s Statement on
International Situation—January Rein-
vestment Demand in Evidence

! NEW YORK, dan: 4.
It wns anothor day of vigorons teading In the stock market, with the

Publie lquidating Inrge lines of speculative holdings anid the room t(rhders |

m‘m N nEpgreasive position on the bear alde amd offering stocks at con

New York Bond Sales_|
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semslons, but, while the market wns ot times depresged by this incrensed mip-

A1 the tone wasx strong throaghoot the morning. nnd persistent absorption
L oifective In Fforcing prices of muhy ssucs to few high points for this

Wement,

EWhIle some stocks =old at the highest figares touched winee 1007, the
Bpecialties, 1ike A« xienn Petroleam, were leoss prominent, and most of the

]
]

Dusiness In ihose lssues was of n professionnd chnracter, but the often-lookeds |

for danune reinvestment demand was pt lonsl in evidence In the mature divi
a'ﬂl'-tlﬁl!'llu.’ Irnes, omd arcoand midday this wias the most impsortant fenlire
of the market

Bome stooke, auych ns Undon |
Ohlo. and Great Northern, svound midday  assamed  market le wordhip anil

I Sortheen e Haltimore und

WEFS In brisk demamd, with Unlon Pacitle selling above 140 for the firse time |

l_lﬂ(‘f the Bouthern Favifte holdings were distribiuted Sonthern oo crossed

304 malllng at the highest price tuehed winee 1008, and substantinl goins wers

aoted In nll the other dividend-paving rallvond =locks

Nearly all this hoaving was for investment aceount, sl deteacted alien-
tlen from the Industrinls and specialthe which had boen the features of the
teading for over o weelo pust Mexivan Perralenm, whleh sold  abvswve  1TAS

1the At houre, declined to the low of 185, and other stooks In the sime closs | !

Ylelded muterially after early Gdvianees, Amerionn Smelting conthnned 1 good
demand, moving up over thiree points to abiove 118

The market wns ploesd  unider Rovere pressurs In & nitornoon s=ssion,
when the President's stptement choracterizing the internntional sliniition as
“grave” reached the Stres Losses were  proatest (n the specinlties, with
Mexieon Petroloum heading 1his group on the downward furn with o lose of
nrnrl_\' REven noints from the top priee of the morning Palilwin jost about
thres points The deelipe In Mexioon ! Petroleam was hastenod by the fefiehine
of muany stop-loss orderse. The closing was (erogulir

Demnand storling wos stromg, reftocting Buying as o roralt of the recaeipt
of the heavy consignment of toi'ka v the St Laonls vestemday, namnd salld nt
BATAMN, the highoest touched fn the ek five months,  Excvhange on Amsterdom
was In urgent demand, with gollder chechs gélling ot 44, 0 new high record

Plans Nearing Completion for Buying St. Paul French Bonds
It s unorstood thint plans for the purehase of St Paal Bondie of the Frenel

Isue, A part of which were used as collaters) for a loan to the Hothsehilds of
Paris, mnde by 0 1% Morgan & Coo lnst summer, are nearing completion,
prapossid to put out o pew (Eage of 4 oper cent, bonds whileh will meture on

same date nx those of the Frenoh Sespe—1025—and it Ix thoneht Ukelv thnt o i

syndicate will be formed to underwrite the new bonds and offer them for publie
mabseription. The ofd bonds 1t s stnted, will simply be ploced 0 the tréasary

of the company und kKopt alive durlng the remuoinder of the peflod for which |

lh!}' are to run, nlthough no pterest will be pald on them,

Sales of Copper Reported al 23 Cents |
Copper prices hove heen moved ap another peg In an advance effecteld

Aoday to 204 cents for eloctrolviies enlllng for dellvery during the first quarter

Big snles hnve hoen made nt 20 conts ot For Both home and forelgn aecount,
Bales of copper are reported (o bave heen moade ar 28% cents 0 pound 30
days, for delivery before April The amounts invelved were smoll, o8 thers
Imnot a large omount of the red metl avallable for early shipment.

SL000.000 Gold From London
The steamer Finlond, of the Panama=Pocitfle Line. hos arcived

York from London with about -$1,000.000 in gold,

| NEW YORK STOCK SALES
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WHEAT WENT UP

W market strong today, after It
N | wenknena in the early doenlings
| wam good  buying through comminsion
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IFresh Interest by Public

HECAGO, Jam 4—=An attempt on the
1 of large Apoculators o Peifintate
# =0l aut Inst weak turned the wheal
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eitigth In the Northwesat was n ne
Thie bearieh sentiment of the Innt
diesa avitently redsulted In aulte &
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TRADERS SOLD FREELY | 3

Rise in  Liverpool Freight Rates
Coused Incrensed Offerings

NEW YORK, Jnn 4\ poor rosponyge
1 made to thee Liverpool sdvinde on
Wl Cotton Exchange wt the opening i
mMorning P'rice ﬂ‘"" Wit 5 o I N
ints higher, with the tone stepds The chinn
t oo Taverpool shawed advanees of  pe

UG poanes, aEndnat 415 1o Mg polnts | Pose
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OW RECORD FOR MARKS

W YORK, Jun, 4 The foreign ex-
ge maorket in the first hour of busis
towiny showed jrregulnrity Sterling
i the highest leve, o o navem ut

s prectied It whs pointiées out here, how previousty touchod, L5740 % for demdnd prd

ever, thut with oll the sapplies of cotton : 4,74
nothe TTnited States and the shortage of | (o the sales of Ameérienn  securities for

atnple In Liverpool theeo b sdetundly foarel
wcessity for this markel to follow g fiukle
taky uptury N

W Tor caliles, THIS strength woas die

go aocount and 1o the gold [mports
ters were nlso o strong feature, ot
and 44, Om the other hand, francs,

jviite cnbles from  Liverpodl stited relchmneis and roubles were wenker, The

it the market there was very fthem, with | Ioast
overing by 1 shoris the fonture IFren

The recol] ton he porte for  for ¢

(hie GRS g mited nt 45000 higdes

irad with 4 miles dast week,
Prading  vontinusd  qulest  during

mentloned declined to 29% and 263
vh exchinge wins quoted nt G.543%
iblos poid LK for checks |
In the day murks tiroke to a new
oofil . "Ihis i the lowest pricae
o Country hond nny r tions with

pfedddle of the dovy oond Maetuetions weps Horlin and implios o value of only 1875 |

Memphig reporting a good export dempml

wrrow and brrogula I'riviite wives from  for r
iy 8

narka, agninst a normal of 234 cents,
hee Other hand, demand stecling rose |

hedped and o prices. callled 2 o poknta |t T4
frram the lowest Wil the Tos ol seenn
tohnn@e I the Mediverran recentls
hins promoted the pessimintic view of ox-
port posribilities pod this Is combined b

loval benrs with predictions of o greatly
)
I

nereised wensds neXt spring SOV OL e
st over lnternntional ! relntlons aldo

plavod Its por Yuetting the Influence !
of the firm Liverpool cabiows

A digpateh from New Orleans vin Mem-

phis to the effect that freights on gotton

offerings in both the New Orlenns and

to Ldverpool hid been wdvanced 1o $ per

10 pounds and that spot dedlera were it

mare Inclined to sell led to Incrensed  New
Baisl)
-t 1
Iocpl contrnet mat ., with prices ensing i

ol 1o A6 points frome the high

copteusted with 2 hles for the ¢or-  pureh
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[ Financial Briefs :]

FExports for the duy Zroguled  SHT

W, colmpared with 1 bples @ vedlr

RATES FOR MONEY
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L oranpeer, e
WA e cent.

BANK CLEARINGS
bt tindnw dompared with corpe
Yor) -lu-_un-l":':-_:

I'rice of Tin Plate Boosted

tolnl included 17 bales to | pPrerrgBlRGH, Jan, 4.- The Amsrican

o the Continent and Shet
s Loy An andd Chilna,. Clearances Vil

! e RN UL L [ »
tar the season smaunt o 2 nlew, 0 150

rosponding  per

ot o Tin Plate Company has il

il quotition for tin plate ¥ a ton

wer biase box of 10 pounds, Mitts-
{

Misrih

Liverpool Cotton

LIV EIRIMOn] fan
woere steid [NTITH ™
L T Mar:

P L Tals ~Auguat
10,000 Dalea, Inclulings

'ollin (" Bartle, who hagd beepn assoel- |
nted with N. W, Halkey & Co. since 1008, !

arlelphla OMve aof that firin

Walter K Hardl, assldtant casbler of
the 4t Street Natlonal Bank was todesy |
olocled vice president, replacing the late
James Huy., Warren [ Humphries was
made nasistint onwhler

4 N s o, % dered your copies, send mone
s hean appolnted man rof the *hile or stamps to PUBLIC LEDGER,.
Independence Square, Phila-
delphia,

WORKMEN’S
COMPENSATION
LAW
A Brief Analysis by
WM. A. SCHNADER, Esq.
Now Ready for
Distribution

If you have not already or-

L or more coples, 25¢ ench
1 or more coples, 10¢ eavh
100 pr more coples, 10¢ cnch

The dully averoge movement aof lowded
froticht cars the month of December
by eight Junetion polnts ot the Pentsyls
vinin Rallrogd was an inerease of 26 per
cont. ae compared with the same month

luterchange wus dosble Lthat of o yvear

n 'y i O i |
Lip. k6 RORI LoN. mre. thin TUE FHILADELEMIA NATIONAL Basw

per oot ) inctonatl, Hambiton = |

Dy an ( i Company  bonds have The Antusl E lon far Dirsciors will ba

bean deposlied In mecordunce with the | hald Wt the HBapking Jlouss on '““.4.{
| Jan s

rendjustment glag anpounced g few dayve iw':..:hli |.l_ 8. bLelween the hours of i

age. In olher words, more than S14.000,000

ANNUAL MEETINGS

ONAL BANK,
a, Deovaptar 11, 1915,
ulfl Lhe stoekholders
wa o the ensuing
hanking house,

ey, danuary LLIDIG, betwern 18 a'clock |
| moon and 1 @'clock ', M, |

M, U, HAKHR
Canhiar

‘hlludelphls, December 1), 1914

HORACE FORTESCUE, Ceshiar

of tha B760,000 general mortgage bonds
have been depopited 10 e turned over
10 Kuhn, Loeb & Co an reorganization

mhnngors Thin assupres the siiccess of FTHUE BANK OF NORTH AMERICA

the plan

Charles M. Marvin bas been olocted |
trensurer wond a director of tLhe Halavia

B F Coplf. 112% 1140 1040 100 Wails Fango Exnress ] R & 13273 | lubber Company. He succeeds H do

thers ol Lty 1270 12605 126% | Wheel & Lake Kile
ute prop. M S04 485 50 | Willys Overlasd o 233
Ex ex div 230§ 2005 230 235 | Woalworth ¥ W ¢, LSS 115 1ihss 1L
Miaing 134 126 120 120 | Wooiworth f I2hs 124 1200 1%
| A UGt 108 Losis "
27 A TN 20 DIVIDENDS DECLARED
(8Y] s T | S, 5
[ A Hunx of North Americy, regulnr senibannual
LIO D10 100N MO Pt ;
1195 1i6bs 1IDLE 134 & pur venk., pavable January 3
"l.‘ 31 ¥ 2 . bt Ealted Rellwase aud ' Elpctrle Company of
= - = | W lvimare. sesulur yuarterly | per sani bt ¥
uble Jamuury 15 w sleck of recmrd Jusaary o
Fuset Sound Traction Llght end FPower
| Veuenpany uuRrterky % of 1 per cent.. an pre
Cevpwpd. payabls Janusry 13 to stook of [{3aTTa ]
Junuary 4
| United Yerds vCoveer (O . &
colits 8 share ||m;h::l!- ‘f-z:'?:ls e o g
| .ll-_"NT;ll.l_"l'mﬁkn & Sante »
QuaFLer r wenl. 0D Os
March | 10 stock af rocond Jundury E T eble
Kaoily dpriagfiuid Thre Coupuny, rogulsr guar-
tarly 3 per cust.
ek 0f Feioed Jansary ‘.‘3‘:‘ el 190

Natlooal Scourity Hank Bilya
N e

3 | minal Tronsfer Ratiroad

Camp. reslgned, George W. Hodges was The directars i day declarsd a

elected o divector o succoed Oliver C L

Carpentes

IMVIDEN DS
OLDEST BANK IN AMERICA

(National Bank)
. Philsdeiphis, Jenuwary #, 1016
Cupitul . - $1, 000, 0040, 14
Hurplus 2,20, i, e
Undividead I, AnN A
bh Bividend

dend of @5, payablc Junuary 3, 1916,
a D .i’muuN,
Canhler.

The American Locomutive Company
has recoived orders for seven locomollves

from the Centrnl Yermont K. iiroud, and w*l’ula'wh NATIONAL I.I.\h‘.

ot each from the Laclede Gas Light
Company snd the Chiesn o Helghts Ter- I

ls the Uslted States during® .15, with
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Sales in Philadelphia
10 m cur &"Far T T Sound ' Investments

NI O prm " 4 L LAY
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11 %) Pt
oW CThina Con

Bible . To Yislg
W0 Con Trae N . y 4 BEECh Creek R. R. 1st 4s. . R 1936 4.24“ !

1

a0 cvor 8 "o P.C.C. & St. L. Series B, Cons. 4%2s . 1942 4.375% ‘_

e da pral

et ' m' 5| Lehigh Valley Coal Co. 1st5s. . . 1933 4,508
E;H.::" \\:' o ;' f Harrisburg Lt. & Power Co. 1st & Ref. 55 1952 5,054,

LaBelle Iron Works, 1st&Ref.5s . 1940 5108

Pentn Mallroad, Wy A by

Phila Co bt <) M0 o || Seaboard Air Line Rwy.Co.1st. & Cons.6s. 1945 6,034 -

do cumy offd iy T i)
Philla  Eltctele "y N
PRTER, ol 2 |y
Rendinge . L | R
T wa Pne n

%

Tan Nel " . i &

Ton Min oy NI B ann '

FraZIER &

I8 Mubber ATy PAN KRN Ay BANKERS

3G R ATV RTTG ATUY

s o o L R 132 So. Fifteenth Street, Philadelphia
5 “nt r & Hea " ' L] ()

Waoltivors Cas), 671, '

York Nwy n

fan pref ., an

Tiehbenl

ION I
Lkt pirve

mile. Hineh. Low, Clhse
00 Atn €2 & B Na . L1 Sty 0 C C 0
AR T :":'m 1% g " i 1% H E K E R @’ .
M de Feh 17100 101% 101 1Yy,

a8 16 Mavy 1017, . 100 T 1011 101
VOO0 Bithe! P oMl BINC BrLL Bankers (& Brokers
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10000 L N chnK 4GS0 1015 1010 Sixth and Chestnut Streets—N. E. Corner
NN Lo V omon 4lemi10d 1ot
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i R - S TR The undersigned have this day formed a co-partnership
M Phila B " i, & _
' ' to conduct a general Banking and Stock Brokerage
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(1] e 1 enodn, Mgty ) h ’ l r
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TN Spani-Am Iy ta, 102 it}
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M W N Y& Mo 4n o v H * - -
vy York Rwy Ist 0w 0 iz investments.

OSCAR HECKER

| ) "
: Philadelphia, Jonuary 8, 1814, MAXIMILIAN KNOLL
Local Bid and Asked ] OSCAR C, SCHMIDT §
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| Manufacturers National Bank |
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Phila B T A o S - ‘ % .
do te cifa it I'he above-named banks having consolidated their business for

Ewvinling ’ > H = & 184 . .
! 2 their mutual interests, we would be pleased to have all customers of the

Manufacturers National Bank call at the new home, northeast corner 3d

and Arch streets, where your old officers and friends, together with those
Bring’ Your Il of the Union National Bank, will be glad to greet you and accord to you
Income Tax all courtesies which you have heretolore enjoyed.

return to us and we will pre- Statement at Opening of Business January 3, 1916

pare it for you, or furnish you |
proper blanks and give advice ASSETS LlAB“"lTlES

and suggestions. This serviee Loans and Invest- ] Capital . ...... $500,00000

will be rendered without | -
charge and held in strict con- ments ... $7123.723,08 || Swples and Niat

fidence. Your return must he Due from Banks. 1,434,169.67 Profits 421,184.13
ﬁ]l»t'i by March 1st under pen- || Exchanges Clearing Circulation ..... 54349750
:lntasil{jugnomm‘luﬁgg froml $:3.0 House ...... 435,949.64 | Deposits ....... 9,027,736.76

. May .not serve Cash and Reserve 1.498,575.40 1 )
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William P. Bonbright & Co,, Inc. $10,492,418.39 il
MORRIS WISTAR STROUD, Jr. W. H. CARPENTER, President.

Manager
407 CHESTNUT STREET
Philndelphis
Neow York ostan Detralt
London: Willlam P, l!nn:‘rlgm & Co,
o,

I'arin: Bonbright “WHY NOT MAKE TH[S YOUR BANK?” i

—— | The Market Street National Bank

_A_ja‘_ 1107 MARKET STREET

! PHILADELPHIA

RUl]ber C‘_'mpﬁﬂ}' . December 31st, 1915,
Sl‘OCk | Resources . Liabilities

Loans and Investments, SI0020570.0% Capltal S
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GHANDLER BROS-&Gd $14,810,845.21 #14.810-8—4 _-'

Members of New Yark and Phi I 3 1
Htock Bxchanges  Locphiay | The excellent facilities of this bank arg always at the commas

34 Pine Street, New York | of its depositors. 1t gives the assurance of absolute safety and 18
1338 Chestnut St, Phila. (| very best service,
‘ 3 N. Market Sq., Harrisburg, Pa. ||| JAMES ¥, SULLIVAN, GRORGE H, BARLE, Jr. 8

President. Viee P'resid

WILLIAM 1%, SINNKETT, FRED F. SPELLINSY,
Cnshier, Amnlstmnt L

- ——
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IMEECTOMY OF ACCOUNTANTS
Certified Fublio Acoountents
LAWHENCE E BHOWN & OO

1816 REAL ESTATE TRUST Hﬂil?ﬁiﬁﬂ.

BOOKKEEPING]

HURNS & SFEAKMAN
Tha Hiurss

I.Ei""_ ALL FEKSONS AKE MERESY CAL-

oied lunst
of Uhe sray OF the Britih haatehis

,  fooam @ o, tand

$4,681,900

CI'l'Y OF PHILADELPHIA

FOUR PER CENT. BONDS
Dated January 3, 1916 Due January 1, ,946
Interest, January | and July 1

Payable at the Farmers and Mechanics National Bank, Philadelphia
Bonds are in registered or coupon form, in denominations of $100 and multiples thereof

FREE FROM STATE TAX IN PENNSYLVANIA

) EXEMPT FROM FEDERAL INCOME TAX
NO CERTIF.CATES OF OWNERSHIP BEING REQUIRED IN COLLECTING INTEREST

Legal Investment in Pennsylvania for Trust Funds and Acceptable as Security for
United States Postal Savings Deposits

FINANCIAL STATEMENT

(As officially reported)

Last Assessed Valustion of Taxsble Real Estate for 1916.......... $1,669,891,999
Total Funded Debt (including this jssue) . ........... $127,820,250
Less Sinking Funds -, .ovoiiiiyonininnrrnnnnseas 22,136,900

Y O R R ey, W e 108,683,350
Assassed Valuation of Real Estate owned by the City of Philadelphia. , 98,120,869
) Peopulation, 1810 Census, 1,549,008

PRICE, 1027 AND INTEREST, TO NET ABOUT 3.85 %

REILLY, BROCK & COMPANY
306 Chestnut Street
e |
E. W. CLARK & COMPANY °
321 Chestnut Street
- Fhddade) b

L g ’




