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Notlonal Hiwui S U SR ST O O Free of All Taxes in Pennsylvania.

= Free From Tax Under Income Tax Act of Congress.
Legal Investment for Trust Funds.

Safe Investment for Personal, Partnership or Corporation Funds.
Readily Salable, and Always Available as Collateral to Secure Loans.

Central R, R, of
New Jersey .

Gen. Mort, 5% Bonds

Due July, 1887

Prive on Application

Bonds of the City of Philadelphia enjoy a high investment standing. They are
owned largely by savings funds, trust estates .md conservalive institutions. They are
a particularly safe form of investment, giving absolute sec urity of pmmpnl and ..crmml\
of income, making them very desirable for those who wish to be sure of permanently
safe investment of their savings.

May be bought in Registered or Coupon Form, as desired, in denominations of
S$100 and its multiples. Sealed proposals will be received at Mayor's Office until
Friday, December 31, at 11 o'clock A. M. Rids must be on form which may be
ANNUAL MENTINGS had on : ]ll\li('![i-ril L) M.l_\.nf s Oifice, and must be i\u}III;‘lHird |‘ﬁ. certified L]'!Cl.‘k for

— “xu;.r\u'l'll_:llm}::l'l"\\“ BANK 5% of par value of the amount of loan bid for. The right is reserved by the under-

gt Bievtion farvaloher M. _';'_. o signed to reject any or all bids, or to award any portion of the loan for which bids shall
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Casler

p Full descriptive circular furnished on application to the Mayor's Office.

WORY OF ACCUNTANTS

A o RUDOLPH BLANKENBURG, Mayor.
Acruustanie ry JOHN M. WALTON, City Controller,

wm&:!*.‘-- L3 MICHAEL J. RYAN, City Solicitor.
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$1,000,000

AMERICAN GAS CO.

100 YEAR S1X PER CENT. GOLD BONDS
Dated January 3, 1916, Due January 1, 2016.

TAX REFUNDABLE IN PENNSVLVANIA
AND

FREE FROM NORMAL FEDERAL INCOME TAX

These bonds take precedence as to earnings and assets over the outstanding $6,440,200
Capital Stock of the Company, which has a continuous dividend-record of twenty-
thr:!’e years, and on which dividends at the rate of 8 per cent, per annum are being
pai

The American Gas Company was incorporated in New Jersey in 1892 and operates Gas
and Electric properties, serving fifty cities and towns located in the Fast and Middle
West, including a large portion of the gas and electric business in the suburbs of
Philadelphia.

Applicable earnings for the twelve months ended October 31, 1915, as officially
reported, after allowing for all charges, including maintenance, depreciation, etc.,
are more than eleven times the amount necessary to pay the interest on this issue.

Price 99% and Interest

WILLIAM P.BONBRIGHT & CO.Inc.

MORRIS WISTAR STROUD, Jr., Manager

437 CHESTNUT STREET
PHILADELPHIA
NEW YORK BOSTON Jaonr

London: William P. Bonbright & Co.
Paris; Bonbright &"E

This Advertisement appears as a matter of record, the enlive issue having beea soll.




