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. FINANCIAL NEWS ll

.WALL STREET IS NOW WAITING
FOR OUTSIDE PARTICIPATION

Extreme Professionalism of Market Shown by Lack of
. Response to Good Items of News Heavy

' Selling of Anglo-Frenc- h Bonds
NEW YOIIK, Dec. 10.

Tlio Street professed to be walttnff for tlio steel tonnnrro statement this
morning. In other words, this provided a new nnmo for the speculative npnlliy
jirevnltlng. The statement when It appeared wn9 extremely liulllsh, tho figures
being higher than tho estimates. Shecl common Improved promptly on the I.ocomotlvopf..
news, .tncro were no- - plain signs mat tlio mnruct contcmpiatcu moving out nm much uci.
of. the In which It has been moving. What tho Street Is really waiting for j se "$ '' nn3, "0l ""j smIs outside participation. Tho market and has been a professional affair. '

Am tre foundries".'."." osjj
us extreme professionalism has been displayed tlmo and again tho lack ; Am sugar 117H lKUS muf
Of response to various good Items of routine news, such as the declaration
of larger dividends on a group of copper stocks. Tho professional clement
bought tho coppers on the knowledge that theso dividends wcro to bo raised
and then waited for a burst of enthusiastic buying by tho public. The public
buying did not come! thai Is all. Tho current dulness Is Interpreted In various
ways by market observers. For tho moment tho most popular interpretation
Is a bearish one. It Is that tho market Is gorged with stock to tlio point
tot repletion, nnd that sooner or later this stock must bo given up. Hut tho
most reasonable Illustration of the state of tho market is that It rescmlvesa ship, becalmed. Tho sails flap and tho professional element rushes to buy
or sell stocks, ns tho case may be, thinking thnt.n. breeze has sprung up. When
they havo'mado their commitments they discover that what they though was
a breeze was simply ho swell, causing the ship to rock

r
Again today thoro was qulto heavy selling of tho Anglo-Frenc- h bonds nt

tho sellers' option that Is to say, with a delayed delivery nnd tho bonds went
io nnotner low. Tncro Is no doubt that a transaction of this kind
fair gamble for a turn, and tho wonder Is that It has not been done more oxten-'slvel- y.

Tha only thing ngalnst It was tho possibility of tho syndlcato ugrccment
being extended which would put tho seller In somewhat a holo when tho tlmo
come for him make delivery. Hut tho chances this blng dono have been
practically nil. Hcforc It could bo accomplished It would bo necessary to securo
tho agreement of all tho participants to the syndicate which, In view of their
number, would be a
eraly bearish, tho

mnmmoth Sentiment regard to tho bonds Is gen- - "J ''vy-."'-- - ni'u n't"5 n
In particular holding that tho c Jl s t tt..'.'.'.'.m.i 132K 132H

win go a great ileal lower when a free market them s Blnbllslioil. Tlin
peculiar circtirrisianccs show a certain nmount of Justice for theso opinions.
Almost half of tho bonds were subscribed for by tjie great ammunition makers,
These interests could probably easily afford to sell the bonds nt a big discount i

rrom the price they took them nt. IJut ngalnst this is tho difficulty theso samo
peoplo would bo In find something equally to employ their money In. At
lwast the biggest of these companies have large cash surpluses In the banks and
have had to appoint special finance committees to choose methods Invest-
ment. So while the Anglo-Frenc- h bonds been slow absorption tho yield

,nt a price around 90. which has been predicted for them, would bo so far out
of line ns to lncvltnbly bring In buyers, oven If only of a speculative kind. Tho
short life of tho bonds In Itself will bo a sustaining factor.

Tho firmness brought about In tho mnrket around noon by. tho favorablo
statement of the Steel Corporation was very short-live- d, and by 2 o'clock tho
market had tnken on a downwrd tendency.' Some Issues maintained a llttlo
strength, but tho majority wcro off from tho final yesterday.

Central Leather, the special dividend of per cent., yesterday displayed
a llttlo heaviness. Today, however, the market Is flrmr. This heaviness may
have been duo to technical conditions. No short would havo failed to cover
when confronted with tho nlternntlvo of paying a 4 per cent, dividend. Also,
the Street argument wns that, tho dividend tho price, nothing moro
wns to bo expected' for a year.

This Is not tho view of people, who consider that there is avery chance that in January tho management may put tho stock on a regu-
lar 4 per cent, dividend basis. The special dividend, as was announced, was for
Iho year gone by.

The pool In Goodrich has shown signs of greater activity lately and quite
n llttlo stock has Just been turned over around 75. People who have been Inter-
ested tho stock all nlong that tho stocksay will bo put on a D per cent, basis
around tho first of the year. a G per cent, stock, tho present price does notappear to bo particularly low.

The Investment Market
Now and After the War

Few, if any, other questions
are of such supreme impor-
tance to private investors and

of financial institutions
as the probable course of the
investment market after the
war.
A summary of the arguments
advanced on each side, includ-
ing records and charts of the
financial markets following the
panics of twenty and forty
years ago, are given in a paper
which we believe should be
read by every one controlling
investment funds. We will
send copy on request for

Circular No. 293

William P. Bonbright & Co., Inc.
MORRIS WISTAR STROUD, Jr.

Manager
CHESTNUT STItEET .

rhilailrlplila
Nw York Iloiton Detroit

London: William I'. BonbrlKht ft Co.
Pari i lionbright ft Co.

Tax Fret in Pennsylvania
Wo own and offer:
Reading Gen. 4s

Penna. R. R. Gen. 4 Vis"

Penna. R. R. Cons. 412
Lake Shore & M. S. 4s, 1928

N. Y, & H. R. 4s, 1934
Allegheny Valley 4s

Particulars on application

a:b. leach & co.
115 South Fourth Street

Forthcomins plans for National Defence
indicate that 100 submarines will be con-
tracted for during the nut five years.

Lake Torpedo Boat

Company
This company received H of the total
contracts awarded October 18. 1915.

Tilt It enh one 0 tit factor Jtall wllh
In our tircular.

Bluett & Hollins
IS Bra'ad St, New York

B N. Y Chic. & St. L, 1
R. R. Co. IH 1st 4 Bonds I

B Due 1937 I
H Pj-lc-e on AppUcatloa D

New York Bond Sales
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Steamships Arriving Today
Str. Nor.), Port Antonio,

Fruit
Str. (Br.), lluelva, ore,

gaard ft' Co;

Nams.
TenpaUen

Steamships to Arrive

Maru Coronu
LIncoliuhlr .Caloutli
Agnello-Climp- i AnnunilaU,.Nov.

notterdam ...C.Nov.KtlbiTta Rotterdam
Uthmlio Janeiro........... .ouicias
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Uiantlc Sun

'2eorg Pjrcmn .

Uekbrtjcn
i:ht)tuue ...

2:40

.

. .

..

..

..l()7";

. .

. .

. .

. .

ri

.

. ..

'
' '

i
.

.'.2 '
',

.111

1000

.

2000 .ins
:

snJ

1000 Union

Gedhow

Kllbrld

.

.

.

.
.

. .

J

a

I

.. SI

. .

.

. .

loi f

.
i

Penuunbuco

Low, p.m.

7l'J
Shore

ilewa

High.

..Ilotterdam
Glaitow
Manchester
llohla

Gibraltar
..Hotterdam
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cw York Stock Sales
2:10

Last close, tilth, low. p.m.
Adami Eipre.......420 128'( 128 128
Alk Juneau. ....,., l)J 10 flH
Alaska Oold M 21', 23U 22U 22M

.Mfg..,. at'i 31H 31Ji
Mfe pf,,,, 81H SIM 81 81

Am Ag Chemical,...., 72 72)i 71)i "Hi
Am Meet Sugar ?l!f 71!f 70X "OH
Am Prako S & P io3 10.1.U 103' 103'
Am Drako S & F pf...lOM 100M 190M 190H
Am Can..., i;ov 1)1 00 00
Am Can pf .Mil H 112 112 112

Am Car Foundry. ...M)S 81 70 70
Coal Product!.,,,, 152 fVi 151! IfllH

Am Kjpresa 128 127f 1S7K 127U
Am llldo& Leather.... 10'i lUJi 10! i 10)(
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Anaconda copper SOX h7 fcOK 0H
AssetJ rtcalliuUlon 10 12U 0U 11.4
Alch T & S 1' 100W 1004 1004 1004
Atch T & 8 1' 1014 10US 1014
Ilaldnln Loco 114 1154 lwt 111

Baldwin Loco pf 112
ltaltlmora & Ohio 034
llatopllas Mining 34
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Hrunslck Term 134
Hums Ilrothcrs 81
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Clueltl'ea ft Co 73 73
Colorado ft 1 62
CompTab Itce
Continental Can
Cont Can 1094 1094
Consolidated

l'rod lief
Corn l'rod Kcfpt....,
Crucible

Cruclblo pf ..
Cuban-A- Sugar
Den ft Hlo Grando..
Detroit Kdlson
Distillers' Securities..
Dome Mines
Klec Storago Hat

1st pf
2d pf

(Irn Chemical
fien Ciiemlcal pref ..
(ieneral Electric
General Motors
General Motors pref. .

Goodrich II F Co....
Goodrich II F Co .
Grecnc-Canane- a

Great Northern prof,
N cfs for prop

Guggenheim hxpln ...
El Hy L ft V pL.lOOH

Int Agricultural 24
lnt Acrlrnltiiril nref.

Harvester N 111 mi
Int Harvester N J pf. 1184 1184
Inl Harvester Corp
Inter Con Corp

Inter Con Corp pref
Inspiration Copper. .
Inter-M- vot t c
International Paper...
International Paper pf
IntM M pf cf dp....
Int Nickel
Kansas Southern.
Kansas So pi.... CM

Ijcledo Gas
Steel

I.ehlch Valley. ...
I.lceett & Myers.
Lone Island
Louis ft Nash....
Manhattan .

Max ell Motors.
1st pf ..1004

2d pf ..
Mexican Petroleum..

l'ctrolcura pf. ...
Minn ft ft pf.
Mo ft Texas. .. .

Mo ft Texas pf.
Miami Copper
Missouri J'aclHc
Montana Tower
National Illscult
National Hlscult pf. .

Cloak ft Suit...
Nat Enamel ft S . .. .

Enamel ft S pf.

Nat Lead
Lead pf
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Central ....1034
KYOJ
Norfolk Western...
Norfolk Southern
Northern
Ontario
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Pullman
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Copper
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Pacific...
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Copper,..
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Wabash pf

102M
07 97!,

128!f

07f

44
48

54

143
.

. OH
.

.1114 110
100

.

.1314 133

.

.
.

. 674
.

.1704
.53i
.1254 131

44
.

.1204
.

.

.

20'J
314

.

.

Motors
Motors

Utah

.128'

57J
.
.
. 344
.

.

. 44
.

.

.
..904
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108
1)34

124

714
274
574

024 024
Chllo 244

394
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Steel
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Lack

Shirt
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194
894

154
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315
110
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535

444
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114
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104

73Ji

294
054'

674'
604

714

10S

34

12

50
181

03

4S.'J
73

Fuel 52 61
43 43 43
88 87

pf
Gas.

Krlc
Erlo
Eric
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Gt

20

47
20
09

52

Hav

Mex

Kan

Nat

Nat

Steel

URlf

114

1324

1424

110 110

133
47
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110

108

133

535 635
125 .27

114

J.,
.118

794

404
084
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197

1814

1034

194 194

1034 1034 1034

315

1754

1134

1204 1204'

1184

1934

404

197

1014 1034 1034
83 S34 82
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05

7
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.120

r44

1G4

70 4

034

2594 255 255

1274 1274

75

674 604
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04 04 04
104 154

44 44 44'

125 123 125
1274 1274 1274
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New York Air liwi 1311

Nil
New 101

West 314 304
vv 2d

112

34

121

120

Pacific 1104

04

Co

Car
Pub Sen- 118 117 118

107 100 100 108

Ray Con 25!

Reo Iron 04
Itep Iron 1104

Island Co
SK 14 44 44

2d pf. 74 04' 04' 04
Ito-- i Co 178 178
Ron Co 120 120 120
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Third .......
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724

44

024

334

.120
80

434

784
444
224

404

514
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104
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424
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494
774

214 214
844'
214
784
444
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114

004

a34

1034

894

104
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424

734
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214

214
114
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004'

034
1035

704
094

034 014

344 344

334 334' 334

704

78.4 784 734
294
054

744 744

294
954

104

294

10.4
1354

1014

1204 1104
214 214 214 214

1104 1104 1104
SUM 124 104 104

Fenna 694 584
434 434

Coal 314 344 344
Steel

J... 1104'

Steel 444
254

814 814
Steel 554 514
Sieel 1104

pref

Louis
Louis

Sears 17S4 1784
Scars

l'orto

Teon

Union

Steel

102JJ

..110

(I4H
100 100

1501 MS!. 14SH
10114 ion; loox
120 11S1. 118), 118),
2.1' i Siii L'.t

. .107!, 1705J 1GS?4 107
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Ji Ji
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?, i!t T,i
04 OH 0)( ml
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...11U 11Q II.r.'..
40
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47Jf... ,10
40

Wabash pf 1

Western Union Tel.... SSJI

Wbeel ft UWo trli.... 4U 4'
ft L E 2d pf 5)1

W to. 115
Quoted x dividend.

034

84
48

794
714
204

894

394

884
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135

28!X
l.'S

63

28

4)i

034
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12
704
714
204
60
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1094
024
244
63
394
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43
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1034
1424

004 904
724 724

14

47
284

674
604

110
1754

734
1144
41

1204
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24 24 24
69 69 69
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81 81
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01 01 01
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03

10
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n 03 01
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00
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40
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45f
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Gibbons lias Pneumonia
ST. PAUL, Minn., Dec. lke Gibbons,

'who wui 10 bao fought Young Aheam here
tonlsht, is suffering from bronchial pneumonia,
iceordlng to nil physicians, who gave It U
their opinion that Ultimo, could not train for
at t two weeks and would not t able to
fljbt for at least 30 days.

Meyers to Captain Wisconsin
MADISON. Wis.. Dec. 10. Paul D. Ueyen.

of Milwaukee, has been elected captain of the
University sf WIsceoiln football team for next
tear. He played right ind ia,t seuion.

Philadelphia Dog Wjns
MONTOOMEBY. Ala., pec.

era Amorette unami, owned by J, CralsHuff, of Philadelphia, baa been awarded arse
mAM a In ti a Hahi svAnfAa .m iL.

1

o

.n.--

FOREIGN EXCHANGE
Ten.

Sterllnr Today. Ctoe.
Cnblen ! Oil
lrmnil..;.,,.i.... 4.78 i.1t

r'rntrea
Cahlf.. ...... ...... o.WM S.dSVi
Demand . 8.81J4 8.8iyi

Mnrka
Cable 7A 701
Demand.,, ..,.,..., 78" 70

WHEAT PRICES
LITTLE CHANGED

Business Was Light in the
Early Hours Liquidation

Thought to Be Over

CHICAGO, Dee. 10. Tho opening of tho
grain market today was quiet nnd In tho
early hours business was llglit, with
prices showing only Blight changes.
Wheat sold a fraction above Inst night's
closing prices and then Bottled Into a
steady swing. December brought $1.15

on the first sales, ,t cent over ycstcrday'B
final quotations, nnd May was sold at
J1.16H. or an advance of i cent. Prices
did not go over or under a cent less
tlian the Initial ones beforo noon.

Despite the dulness In the early hours.
It wns said Hint the undertone was Orm
and well supported. The liquidations
which brought tho decline of tho last
ten days are said to be over.

A bullish sentiment was caused by the
report of tho destruction of 800,000 bush-
els of wheat In tho elevator lire at Brie
and tho news from Washington that tho
Spanish Government hnd decided to per-
mit the Importation of 7,400,000 bushels
of whent.

Corn nnd oats opened favorablo and
chnnged but llttlo In tho early hours.

Export snles reported totaled uoO.OOO

bushels of wheat and 300.000 bushels of
nnts. Cash handlers sold for seaboard
delivery 65,000 bushels of wheat.

Tho mnrket nt Liverpool was un-
changed, with prices easier. Spot sold
to VSd. higher. Cargoes wero uncertain.

Leading futures ninged as follows:

Whent
December
May
July

delherr)
December

Oats
December .....
May

January
December ....
May

January
Ilrrcmbtr .....
May

January
tAekcd,

1.1.1

Corn (no-.-

May

Itlbs

Mnv
Did.

....18.43

U

COTTON
NEW YORK, Dec. 10. Business In cot-

ton this morning, follow-
ing lend Liverpool mnrket

prices 6 to 9 points lower.
beforo

n slinrp recovery Liverpool, which
cnuscd better feeling.

mnrket at Liverpool showed n loss
of S points, whereas a ndvnnco

expected. Tho Improve-
ment amounted to 3 or 4 points. Thero

n general disposition to nwnlt
publishing Government report this
nftcrnoon.
Jnnunrv
December

. .
May ....
July
AUBllst .
.Kcptembct
October .

...10.0.1

slight

Yen, close.

....

....

12.8.1
1.1.0.1
13.14

.

07'4

4.1(4

n.ai

... n.N)

11
12.111

12.111
in. on
13.17
1.1.04

clv.te.

1.17

Hi

O.GO

nt
cnBy, with
Just Btnrt hero

At ono tlmo

been

of

.March

NEW

Ilrnden Copper
llrltlsh-Amerlca- n Tobacco, old ..

n Tobacco, new ..
Car I.lKht
noldOeld Consolidated
llendee Mil?
International Marino pret
Kennecolt Copper
Lehigh Valley Coal Sales
Marconi
Magma Copper
Minvnin
Nlplsslng
Otln Klevntor

a.m.

YOKK CURB

Otis KUvnlor pref
Penn Mnr
ltlkcr.Itrgeman
Sterling
Submarlnn
Tobacco Products
I'nlled Sharing, new

Oold

421i

YORK COFFEE MARKET
10. Ihn nn.nln,.

tmlay continuedupward quotations
vances
minis,

December
January .
February .
March
April

..
September
October ..

....18.2.1

12.5(1
12.42

12.70

Open.

1.1H

42J4

lastTrading was

opening

HD(K?n.rc

City of Baltimore 4s

Four

12.70

a.81
Mav

1O02

Noon.
Low.

l.osu
SfJ

18.2.1
18.4.1

Open.

PrntU
World
Yukon

1.1SH

1.1.0.1
1,1.14

0.0!Me7.oo

7.0.1B7.00
7.0757.12

5100 BONDS

Cltv CM I3IT

11.161

?!:

Orleans 5s, 1U20..10U
Vancouver 102:1

reg
sew vorK reg 4',s iwiu 101

O, III

J.U.1

nt

5
Vt Ity 1st rcg 4s 102O.

Chi 102:

Vest f

....

a

12 m.

71
112

4

nt IV,..

1 5

.
.

4i lul

of

11 ft () ft I. IV

II ft Q
7'

N Y ft (J u 1st luio
N Y N 11 ft 11 C Cf . 72
N Y N 11 ft It C reg lis. IWS.,112

1.1474
1.1.IVi ....

mi

or

or

?

j4

5a

ft con 4s
Un 4s

iiu i.. r.u inn- - ..v..

t?I

0.70

0.82
11.82

118.4T
18.1.1

wiin small nnd
the the wns

tho thero wns

tho

had Inter

wns tho
tho

Hid.

o.oo

12.52

Ord

Gum

Film

0.0.1

12.411

15V.
14H

m

Cons

Hid.

4.k

F
NEW

YOHIC. Dec.
Coffee ruturea

swing. showed

follow:

July
August

71i

points above
folrly active.

Today

...n.ii

Bid.

Harbor I'll'.J usii
City New Imp
City 414s 11114
New 1003 W.V

uuy
1030

Cent
Denver Hit ll.SM

(rarie)
Deh 3Hl 1WW1.
Deb

1.14V.

Nor West 1st 1D00 li'iu.
Pac. San Fran Term 1st

gross.

THE

IIIrIi.

,0.1111

1.0l?4

.0.07

10.10

10.75
18.20

118.47

1050.,

p.m.
12.42

lilio
12.112

Asked.
1.11,

32U

7!.

NEW
their

nlght'H
ITIcca

cloao

York City

tn.Hini.n

0.830 0.S4

0.8,100.87

7,0187.00

Asked.

10114

ltiV.

ll')7,

112

113V.
01)1

ll.ii.m. tj .". w -. ........ t , if,- -.

Am As Chem Conv Deb 11121 puu ..
Am lea Securities Deb 1023...,
Am T ft T Coll ctfa 1020 BO
Am T ft T Conv 415s 1U.13 jot
Beth Steel 1st ft ref 1042 lulu1st reg 11)2.1.... loti!
Cities Service Conv Notes 10g.. 101
Com P By ft Ught Conv nils, my, ioiu
C P Co of Minn Coll Notes Ba 101T, . Iiui? lot
Denver Has ft El 1st 1010
Oencrul Elec Deb 3V. 142 ,, 7814 ..n
Ijjck Steel 1st Con 5s 11)50 ,
Ilaclede 1st 1010 100 nrjit
Mggett ft Myers De'j reg 1041. .,,121 123

ft Myera Deb reg ...101
! Lorlllard lb reg 1041 li"7 1J4
P LorlllaM Deb reg 1051 100 10214
Montana Power 1st ref 11 iu .jjd
N Y Air Brake 1st conv 11C8,,102 ,,"'
Wl EdUon Conv Deb 1024.,., U31J ..

BANK CLEARINGS
Bank clearings today compared with corre-

sponding day last two years:
1015. 1M. 101.1

Boston .... I20.H11..100 22.027.!ft3 21.37h':4I0
PMladelphU.3U,781.06.a 123,183.073 20,841,434

RAILROAD EARNINGS
OREAT NOIVTHEBN,

October gross .....
Net

months
Net ..,!Decrease.

to the
on

12.8.1

15

30

0.50

82

,5

tu

35

At

First adto

...11.71)

...(1.80

...(1.81

of

4i

lit

07

nil

HI

80

00

kO

3s
Us 8.1 87tr 4s

5s 00
5s m

7s us

5s 04

to 03
Oas 5a

7i
3s 1031,

7s
Ss

and 5s 1D43,
lli

6s

th

1013.
fK.UM3..Vtt

4.S01.33T
28.KUS.3tia
13,830,013

l'HOPOSALS

PENNSYLVANIA
COMPANYappurtenant

Cromlngs

SH

74

I
Uichango

Yesterday's

O.B380.UT

7.0007.02

751).22
008,4 U

KAILHOAD

102lJ

102(5

Central Leather

Liggett

Increase.
l,10fl.07'.l

730.100

Worlc Abolishment of
Grads Chestnut Hill
Urancb.

Sealed proposals for the worlc under tha
following contract will be received at the
office of the Chief Engineer. Boom COT.
Broad 8treet Station, Philadelphia. unUl
December 17. 1913. at It o'clock noon.

Vlx: CONTBACT NO. 1 KOR CHBLTEN
AVENUE PASSENGER STATION MOV.
INO AND ItAlSINO PHESENT STRUC-
TURE.

Plana. ,pclftction and blank forms for
blddluv may be obtained at th office of the
Chief Engineer. Room 607. Broad Street
Station.

The right la reserved, by tha Pennsylvania
Railroad Company tu reject amy or all bids,

A- - C. SHAND.
E. B. TEMPLE. Chief Engineer.

Aaaiataot Chief Engineer,

Sales in Philadelphia
Testerdsr 2:0

close. Hlh. tow. P.M.
100 Am Can MVi con (WH

B Am Uwi-- pref 05 OS 05 05
10 DAldnln Loco.. 11014 lVt U !4

S00 Buff ft 3 t C. 2 23 2 25

5550 Cam Steel 7&tt 70 75 75",

175 Elec Btor ..... O0J4 CO 0ST5 CSM

105 Oen Aer'alt" 3S M 31" 3,?i
15 do ptet 72H 72J4 72!4 72H

300 Ins Co N A .. 21 25 24?4 23

10 Key Tel Co .... 14H 1H "X "X
323 t.k Sup Corp .. 074 014 OH Oit

1 Lehigh Nav ... 7014 70 70 70

IT Lehigh Vl ... 81H W St 81

30 Lch Val Tr pf. 33 38 38 38
CO Mo PaClflO ... 'i "

10 Nevada Cons .. .. 10 "X 1X
C22 Penna nallroad. 60U B0!l 60 60

M Penna Steel pfd 82 82 82 82

30 1'hlla Co 4314 4.1li 43

5 do cum pref.. 43 4.1 4.1 43

C20 Phlla Klectrlc. 2714 2714 27?i 2714

180.1 P It T tr ctfa. . 2014 21 20V, 207i
10 Phlla Traetlo.n. 70H 7014 7014 7014

220 Ileadlng 8114 8t 81 81

38.1 Tonopah Ilel . . 414 4, 4V, 4",.
1( Union Traction. 4714 t!t 4.V4 3'4
183 United Clas Imp SHY. 8SH 88S 8S;

6100 U S Steel 81X 8714 8014 8014

2.13 War lr ft 8t... 2011 1014 1014 1014

Ex dhldend, (Cash sales.
BONDS.
list prev. 2:40

eale. HUh.'Low.,P.M.
600 Am O ft Kt 5s.. 88 83 88 83

1000 Bald Loco 1st Cs.100 100 100 10(1

1400 Kl ft Peo T 4s.. 8t 8214 81 81
200 Interstate, lly 4s 5015 604 5014 6014

EO00 Key Tel 1st 6s.. 05; 03?i 03T 05i
4000 Lch N cons 4!4s.lOti 101i 101S 101X
3000 Ih V Ren 414s. 10114 lOIli lOtli 101U
1000 lh V Tr 1st 6s.l02)i 103 10:1 10.1

SOX) Peo Pnes T C 4s 83 8.1 8.1 8:1

1)000 Pa gen 4 !5s 10014 100 10014 10014

10000 do cons 414a.. 105 10.114 10514 1051i
3000 Phlla Co 1st Cs.101 lOO-T- 100)i lOOTi

800 Phlla L'l 4s 8214 81 KMi 8314

0000 do 5s 10114 10114 10114 lOIHi
1000 lteadlnir Ren 4s. 05 0514 0514 I'.Vi
BWW St I. ftOW 1st ,1s .. 10214 1021i 1021i

20000 Un C N J 4s Ml .. H014 0014 imla
3000 Un Ilia Inv Cs.. 71 7.1 73?i n
TOW W NYftP gen 4s S3 Kl 83 (U

Local Half-hourl- y Sales

50 Cam Steel
10 do

200 do
11 do

215 I'llltt,5 do
35 lilee Stor ,

05 do
00 Penna.
2.1 do

100 Cam Steel .

10 I

100
100
100
10O
lr.o
in

100

do
do
do
do
do
do
do
do
do

100 U S Steel .

loo do
no it a i
100 II ft Sua t

5 Penna
1X P It T t c .
10 do

100 Ton Bel ..
53 Pa Steel pf.

gen

50 Cam Steel
do

100 do
inn do
25 do

5
3(1 do
2.1 do

100 do
11 do

Trac.

100

100

1 Nav.
.1110

inn

..

10 to 10:30 A. M.
.. 7."li 100 Sup Corp.
.. 7.Hi
.. 7.1U 100 Cam Steel ...., 7514 10 do
..N2l 20
. 21 100 do
.. 0814 7.1 Ton Ilrl
.. OS14 POO Cam Steel ...
.. r.OU 15 do
.. 50U 100
.. 75l(, in,. 7514 MO

7.114 100
.. 7514 15

7.VS 100 H Steel ...
,. 7.114 100P It T t 0 ...
,. 7.H 4
. 75H jr, do

"in nnion Trac.... 7.H4 10 Ton Bel
.. M1'4 Kl
.. 8U 1.1

.. ks; HOP It t c ..
o 2.1 Cam Steel.. 501 IT steel ..
.. 20?J 100 Oen Anph..... 21 7Lehlsh
1 0 2.1 Cam Steel.. s Steel ..

BONDS.
$1000 Lehigh Nav eons 4U.i
inon ihlsh Val gen 4143
2000 Peop Pass t c 4s
3no) Pennn 4Us
2000 Phlla Elec 5s

100

Cam Steel

Val.

10:30 to 11 M.
7.114
7.1'4 lno I.k Sup Corp
7514 10 1'llTtc ..
7.115

1.114

514

3
no p it T t

150 Ton Mln
10 ..

BONDS.
$1000 Lehigh Val 4Ks .
4000 Phlla Elec 5
10on Phlla 1st 5s ...
1000 Beading gen 4s ...
5000 gen 4tjs ...
2000 Keystonb Tel 1st 5s .

11 to 11:30 JI.
40 Cam Steel ... 7.1H, 200 Ton Mln ..

100 do 7M 20 Cam Steel
20 II R Steel ... 87 do
10 Key Tel 1414 50
CO Phlla II T t e 2Di .1.1 do..

OX

75i;

45ii

7.H4

83
10OT

f.014
014

0554

Hi

25 Ijike Sup C. U!4 K'O 2(
10 51M1 5'li

100 Huff ft S C. 50 5!l,
2.1 Ins Co A.. 21(4 000 IT S ... 87

27.1 do 30 Co .... 4314
10 4.V4 'Ux

Elec mi

200 4s .'i'.ik.
Clas ft Klec 5a

20O Elec ft rco Tr 4
20O do 82

inoo do 81
21101) Co 1st 53

Penna cens 4a
A. M. to 12 M.

100 Ton Min .... 714 100 Phlla Elec- 1'iiu .o cm pt 4.i 20 do
12." I'nlon

20 Ton SHn . .

10 Lch Val
SCO

do
20(1

do
25 do
43 do
40 Union Trac,

U S
20 do

do
do

4ft do
10 do

It T c...
V H Steel. . .

do
20 do..,

2X do,
inn do,
100 Cambr

Name.

....

Lk
do

do
.

do
do
do
do
do

IT

do

flo
do

T
2.1 . .
20 s

. .
82 30 17

A..
10 Penna

..--li

2(1 do
Union

.

Co

rennn

Trac..

2.1
do

"0
25

N
2.1

88

20

471S do
P II T t c .

Rt 50 Pacific .
Rl 15 Cam .
SI do
7.194 do
73H IT s Steel ." War I ft S.
7511
43V& tCnsh sale.

Phlla

Phlla

Oenoa

18ft

75).

7514

754

20i;
20J12(t;

8714

8II4

8714

10li

10114

.10114

.loo-y- .

.10O4

Phlla BTttPenna Penna

Steel
Phlla

Traction.. dividend.
Storage,

BONDS.
Interntntc Hwy

.'nlAra
8211

Phlla 10074
1C00O 1034

11:30

Heading

Cam-Stee- l

Steel...

Lehigh

Haldwln

Steel

BONDS.

.101J4

?o?i

73V,
7.T4

1014

JIOOO Baldwin 100

12 M. 12:30 P. M.
200

100

liio
1I)
10O do.

100

(Ti

gen

A

200
714 20.)

Mo

100
100
100
200

t;

4T4
4V.

tin

1st

to

100

St,

100

414

S7WJ0O U 8 Steel.... R7t4
S7J5 100 875Jil$ li 11 T t c... 2()I
R7W 100 Cambria Steel 75lJ
R7!

200 7.1V,
do.'. 75j

liio U 8 Steel.... N7t
K71.J

R7L 2(1)
S74 1(10 RT

",. n", uo :

75

75
7.1
75

87

3.1

75

do

30

6s

do

do

do

20 do 70
71) do
71) 30

S7 20 do
do (.7
do

S7u....
gW-fO- Cambria Steel 731
874 10O do ,, 7.T),

., 87ij so u 0 1 M
Steel 70 5 Cambria Steel 75!

500 do Til 5 rfn Lit!
50 do 711 10 do 7(1
50 do 100 U S Slecl....
3.1 War lr ft St. loy 10(1 do wilt

100 Bel .,4 0 .1 Am Ilwya pfd M,v Union Trac. 4514 100 U S Steel.
10 True . . 7!ii 50 do
.10 Ixh Val Tr pf 3S 32 Penna ....
23 U G I K"4

BONDS.
1000 Penna gen 4i3000 Lehigh Valley cons 4!'..M:fi Siandar.1 Gas i'a
700 Electric 4s

For. .,...

.... ..,

I 0

20?!

7.1V,

2fv:
2014
4.V4

. 0.114

.

1.(,

t

..

I t

..

..

73V.
8711

,

70V4 M1I4

Ton

,

XT

Rl'.i
50

. ,100't

..101 4;

.. 84

PORT 0F NEW YORK

Steamships Due Today
Nam. From. Steamed.

MEdalcna Rotterdam ......Nov. 11
Meseba ,..,.,... .London Nov, 27

Steamships to Leave

Verona .......
Caserta
Lafayette

Louis
Krlstlanfjord

......Naples
Bordeaux.,.. Liverpool

..Bergen

7.1,(4

10l(4

MJ)

..l"2ii

Date.
....Dec. 11
,.,.Dcc. 11
....Dec. 11
....Dec. 11
,...Dec. U

LEGAL ADVERTISEMENTS

3SIN THE COURT OP COMMON PLEAS
MZ37 jy0t 4 for the County of Philadelphia.
Of September Term. 1813. No. 41SU.

Notice Is hereby, given that an application
will be made to the above Court on Monday.
December 27th. A. D. 1013. at 10 o'clock a.
m.. under tho "Corporation Act of 1874" of
the Commonwealth of Pennsylvania, acd thasupplement! thereto, for the charter of anIntended corporation to be called the Provl.
dent Home Beneficial Society, the character
and object of which la to provide fundi
from monies collected therein from Its mem.
be re. wherewith to aid Its members Ir sick,
ness. accident, disability and misfortune: toprovide a funeral benefit for them; to aidtbem in obtaining remunerative employment
and to Inculcate, In tbem. th prirclnles ofthrift, economy, sober conduct and goodcitizenship, and for these purposes to havand possess and enjoy all th rights, bene-nt- s

and prlv legei of th a!d act ofand Its supplements.
Th proposed charter Is row on til In thProthonotary office.

M. LUTHER NICHOLAS.
Solicitor,

10 North Juniper tt.

DIRECTORY or ACCOUNTANTS
Certlned Public Accountant,

i.i.JMHV'1 " BROWN ft CO.
REAL ESTATE TRUST UUlLDINa.

flURN SPEAKWAM "
The Sofint,

f

CITY SHOULD HAVE NO TROUBLE IN
SELLING BIG 4 PER CENT. BOND ISgij

Local Municipal Credit Is Very High Donner Br!
ti Ji i !.... 04. 1 ir... .. dlS

onence ivegaruing uctiuuiii olcui xorK Kail-way- s

to Pay Off Dividend Scrip

Although thero Is consldcrnblo specula-
tion nround City Hnll nnd local flnnnclot
circles ns to Just how serious tho hitch Is
regarding tho passing of tho ordlnnnco
providing for Iho proposed new city loan
of 135,000,000 for transit, port nnd other
Improvements, the consensus of bnnklngi
opinion Is that thero should be no unu
culty In selling 4 per cent, bonds at par
or better. The point has been raised that
additional legislation may bo required to
validate tho recently npproved constitu-
tional amendment to lncroaso tho city's
borrowing capacity.

At most tho hitch Is considered tem-
porary, nnd the expectation Is that every-
thing will be adjusted In tlmo to hold
tho special election, ns scheduled, on
February 8. With money ns cheap as It
la nt present and with Philadelphia city
bonds selling abovo 102, It Is figured that
there should be a good demand for tho
new Issue. It Is thought likely that a
banking syndicate will bo formed to bid
for the bonds Instead of tho over-th- c

counter method of salo recently

Most city Issues lntely put out havo
run for 30 years, but tho new bonds will
maturo In EO years, and this should ndd
o their nttractlvcness to Investors. Tho

last $5,000,000 Issuo of 4 per cent, bonds,
which were sold ot par nnd Interest last
January, only required a few hours to
bo entirely cleaned up, nnd this was at a
time when tho security markets wcro
demoralized by European war develop-
ments.

Thero seems to be n feeling on tho
Street that tho local tractlonn are In
somo way to be bencllted directly by tho
big bond Issue, nlthoucli the plnn Itself
Is supposed to be a purely municipal
proposition, lie that ns It may, thero
wns ngaln good buying of Itapld Transit
to'day, although the quotation did not

FINANCIAL BRIEFS
Charles it. Schwab Is not planning to

reopen tho Crescent shipyards, located at
Ellznbcthport, N". J. These yards, now
owned by tho Bethlehem Slecl Company,
havo been Idle for years, following tho
falluro of the United States Shipbuilding
Company, of which they were a unit

Parish & Co. bought Cambria Steel. C.
D. Barney & Co. Bold. Chandler Brothers
wcro buyers ot Rapid Transit.

Ellshn I.cc, general superintendent of
tho Philadelphia, Baltimore nnd YVnsh-Ingto- n

Itnllrond, wll deliver nn nddrcss
at tho Young Men's Christian Associa-
tion, Union Station, Washington, on Tues-
day evening, December 14.

Aetna Explosives Company has called
100,000 of Its scries B nnd C C per cent,

notes, maturing January IB and Fobrunry
15, 1916, respectively. This makes a total
of $1,COO,000 of tho cntlro $3,000,000 notes
that havo been called thus far.

Tho best bid for tho $2,000,000 Chicago
city sanitary district 4 per cent,
bonds was par nnd accrued Interest less
J1200, by N. W. Hnlscy &. Co. and tho Xn- -
tlonnl City Bank of New York, bidding
Jointly.

Tho Novlllo nnd Woods Itun blast fur-
naces of tho Carneglo Steel Company,
which havo been Idle eight and six years,
respectively, nre to bo blown ln.

Tho gross earnings of 21 railroads for
tho fourth week of November Increased
2,060,313.

Tho Lackawanna Rnllroad has ordered
1000 box cars and COO hopper enrs from
the American Car and Foundry, 300 gon-
dola cars from Barney & Smith Car Com-
pany nnd 200 gondola cars from tho
Standard Steel Car Company.

For $72,000, the same ns tho last sale,
tho New York Stock Exchange seat of C.
HuskcII Auchlnclosu has been transferred
to Ccorgc V. Cox. Scat transfers for
stock exchnngo firms are those of A.- - Jl.
White to W. J. K. Bantson and Do Witt
J. Sellgman to James B. Sellgman.

Tho Inland Steel Company has ordered
2000 tons structural steel for tho blooming
mill and other buildings, and 2000 tons
for structural mill building, warchouso
nnd trestles at Indiana I farbora.

Beginning March 1 tho Western Mary- -

vary materially. The whole M
kct was In a quiet mood, even

Cambria Steel heln, J.h.8 N--Ing In
scrvatlve than In recent e,i. C

Tho sllcnco which hn.i been Iby officials of the Cambria
pany and others Interested In lur'S
pany'n nftalrs, nnd especially WiVtS
gard to possible merging of th Vnany with other lndenr..i.i .;"". a
panics Into a new nnd gigantic 2Sk
bine, was broken today when Wlllli
Donner, president of tho jsued a stntement. """Pane,

While Mr. Dormer does not civs 3
Information ns to whether the CsmtS'l
Htcci is interested In a
thero Is nn Intimation In his sta?.?" I
tnnt somo plnns aro now Imder consldr.nuun, posaiuiy uoin ny mo manacem.,1 iof tho company nnd others, chlen.Itcplogle Interests, which took !j--

l
240,000 shares of tho Cambria stock ,m'I
oy mo uompnhy.

It Is tho first official statement tif
come from tho management of the rris
,,..., J o,,,vw .., wiv HKKiin 01 ft k.V
steel merger. Mr. Donner says, "ln villi
nf rerpnf Innlilrlnfl. ,eJJspecially by ne.per as to the plans Ki!
Cambria Steel, It seems that there fH
erroneous Impressions cxlailnr. it... .!
management has determined upon m!!

-., ...i.ii. i t.o eii.i . ,!"". oni4
Iiu.,, ......,. .v ....o iuiicu 10 uryuigc t;
wish to state that so soon ns definltii
plans havo matured tho stockholJeri Jr,
nntlttoil tn nnrl will rprlv full nJ
tion." monM'

jiiiectno sstorago Jjatiery was a )..:
Rtinf.

Tho York Hallways' Company todnv ..J
out a notlco that It will nav nff ,t ...--'
and nccrucd Interest In January 20 na'!
tho dividend scrip. Tho transfer loarj
will bo closed December 31 and no tranS
fcrs will bo allowed nftcr that date. ,

lanuAIlnllroail will receive shlpmenti'S
from new mines being opened up by tha I
Consolidated Coal Company at Chleftotl
W. Va. President Cray Rtntcs that thi'l
first of 3000 coal cars recently nrltr.A
from the Pullman Company will bcglni! I...... w ......j i,, un iiu. ,1 j, eu mat me ncT
tonnaga win uo movcu promptly.

Tho cotton trade was considerably ls
tercsted ln dispatches from New Orleanf
announcing that nn order had been re--j

eelved from citizens ot ono of Europe'ii
belligerent nations for 1,000,010 bales o'
cotton at 20 cents a pound.

A syndicate of New York bankers WW
purchased from Mlddcndorf, Williams
Co., nnd Poe el Davlcs a block 'otl
stock of the Poolo Engine and Machlni
Company. It Is understood a market WOj
do mnue for tlio slock on tho New York1
curb. ii

.

RATES FOR. MONEY j
Call. Tlnu?

Now York lij IlisH
Philadelphia :itai?4 3GBoston :i sijflil

o SHBI 4 64?
Commercial piircr, three to elx months, rfciy

adc.phln, .TJ,J per cent. jd

Reserve Ranks' Discount Rales
Days 'j

lOor Over 10 OvrraO OterCOl
lets. upto.".o. up to 10. up tolasBoston a 4 4 4tNew Vork .... a 4 4 ,'4i

Philadelphia ... 4 4 'ifCleveland .... .T,4 4 4 AfAtlanta I 4 ('.
rhlcwo ,. . 4 4 pf
St. Loulu ....:. 3 I 4 4 ;
MliinrapnlW .... 4 I wjl1
Kmiwih City I 4" A .
Dallas 4 4 ' "4 '.

Sdn rr.inelsco. .'! ,T, 'ijij
Agilcul, Trade ntceptnneej. Ctm-- 'i

overi'O. up to no. uotoio. ntr1
Boston 5 sia nt4 ju1
Now Vork 5 .'Pi :11s
Phllpilelphln ... 414 :t a .ifI'level.ind 5 :p. 4 .5
Richmond .... 5 aiij 4 31
Atluntu . :;ij s; .3
Chlengo r. . ,
St. Louis 5 2ij .TiMlnnuapollfl ... 5 . . S3
KanenH Cltv .. 5 :p- - 5(j laDallni. 5 aifc 4 ,'llSan Krnnclsco. II :; ali 3Sl

l?p to ;!0 dujs: over "0 to IA 4 per cent-r-fover 1.0 to 110, Hi per cent., and over l, 11
per cent. A

BANK
Bank clearings todny compared with

jponuins nay lart two years
11)15. 11)11. 191J.

New York. . I10,3CO.S3T 211,i51,407 $277,005,

Forehandedness
January is one of the largest investment months of the year.

Next month over $200,000,000 will be distributed for interest and
dividends. In addition to an already largo and increasinfj demand
for pood bonds, a substantial proportion of this great sum must
be invested.

We therefore recommend the selection
of January Investments from

OUR DECEMBER LIST
Bonds may be reserved for delivery in January by
Tho list will be furnished on request.

Epwm) IISjiitij&q)
1892

Members New York and Philadelphia Stock Exchanges
Bhoad and Chestnut Sts., Philadelphia

SO Pine Stueet New York

Compensation Insurance
Rates

i. ,
Will be quoted today

Upon telephone request ,

Henry W. Brown & Co.
43S Walnut Street

Bell, Lombard 435 Keystone, Main 435

Our telephone facilities have been extended
to answer all inquiries.

Tradesmen May Use

steeirK

representatives,

CLEARINGS

arrangement

Established

The MORRIS Plan of Loans and Investments
to advantageously extend credit, make improve-
ments, etc. Loans- - at business men's rates.
Supervised by State Banking Department,
Details on request.

PENNSYLVANIA
LOUIS J. KOLB, Pret. LOAN COMPANY
BOWA.RD II. 1IENRY. V. Pre..
B. CEO HUNT, V. Pre: and Trei,. 1507 Arch &t.;siiii

Ss

I

ii


