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s OF STOCKS IN WALL STREET | ‘i e =

1 Total Volume Has Shown Signs of Increasing Instead i

fmge i eafely oot of (he way, While Wall street tself, thropgh Its advance
informntion on the subgoct, W had ample apportunity e discount the Presal-
daent's recommendations, thore still remaing the pbik Nevertheloss, desplte
the general rostralnt upon apeculation, prices today  looked as though  the)

tone of the President's speech Cenir) Loathee, another stoek which hns

been persistontly “h mmping at the top neted In nn impressive manner,
The prople who hiave been In charge of (e mofkel In Ternesse Lapper
are cheerful ovor the fecent thon of the atock, Tenneseeo Conper hng hind a

long rest, and there nre slens thnt the bull nterest which was acoumulated In
the rapid rise from around 40 to 70 in the s=ummoer has been “swented” ont.  The
company s natummily Denefite), with the othier copper shoares, Tfrom the Very
strong position of the metal, although It =2 now more of a cliemilenl company
than o copper company Profite from sades of copper not only meet all divl
dend requiremonts. but lenve a comfortable ma n o besides Profits on the

manufacture of chemicnl producte oro. of course, ¥ large The preasldent of
the company has Just returned from o teip to the Soutli.  The object of this
trip han been Wopt scoret, bt (b is supposed to be concernod with the making
of arrangements for the onl
development of activity in T

eiient of the outhut of sulphurie ackd The Li»-q.
nessee  Copper at’ this fevel may  therefora be i

Qe Peninn

slgnificnnt. Yeuuh Penini
Unlon Pacille hita beon supplied rather freely around this level. The huy- ﬁ:::: ” ™ r-l,,;
Ing has been excellent and the Strect te potentinlly bulllsh on the stock,  But Rl gL
el 1o

Ty
iny

each attempt of the stock to 20 up has been met by stock This was the cose

last Saturday. when o few minutes hefore the eloge 1000 shares were damped

on the fmirket,  The expliveation offered In speeulitive qinrters is that the

ptock Comes from Clerman sources, 1t f= alleged that Kuahn, Losh & oo dare

stlll holding n considerable amonnt of Cermat-owned stock and are gulotly

' making n market for it as oconslon offers,

Business on the Stoeck Exchange teedny was almast antirely profe ---J[-I'l'l'.l

Commilsglon hoisses did not do very much, showing that the public Is still out
P - of the market, War specinlties were the most fetive, and the featnre of that
) EToup was Genernl Motors, which bounded ap o 32% points 10 0 new liigh

J record. No news accompuinled the wide adviance, Among the eallronds Norfoll
N and Western wns the strongest, nt one time heing up nearly 2% points as
vompared with the final of Baturday.  The strongth o that stock was atteibuted
to the good varnimes statement for October, which showod nn wonse of
$1. 360288 In grosme aml $L0G6.808 In net. sl buying also Al considerabile
to do with the strength in it There s no spesulntive position of nnv
consequence in Norfolk and Westorn, The stock hns heen going out of the

Btreot for vears. and the present flooating tpply Is ko small that it Feuires
a relatively smull volume of buying th move the price up to new high levels
There wns a litte vpward movement (n the whole market. stacks golng to new

E high points for the duy In many cases.  General Motors wos an exception, losing
ﬂ‘.“[n""\l A of dts advance. The rallronds were the netive fentures e i the
L sension.
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NEW HIGH MARKS
FOR WHEAT PRICES

Trading Largest in Many
Months—Spring Receipta
Were Heavy

CHICAGO, e, 6=Now high levels for
the 1016 erop were scored in the wheal
makket tendhy, Drecomber going to LI
nnd May to §LE, representing. an upe

turn of morm thah & centd 4 bushel from |

the Jow point of the morning Decemimr
closed nt 11100, a ne! ndvanes of 2lse
for the dnay May closed ot $1578, withinh
R, of the highest price tonched and with
wonetl gadn of e, for the sennlon

A miwwl den! of excltemont attsnded the
v’ tenile, which wos larger nnd hropder
than for many mohtha, 1t el s
though tho public hod token ontrol
the situntion snd wis bulling pricea re-
parillers of newa or conditions.  All offer:
Tiga went into slrong hinnds There wWas
Hitle evidenee that foreignera were I thn
mar kot potwithatanding The fact that
Eurnpe will be campilied to buy a great
den] of wheat In thin countey th the next
six months, lrrespective of prices
Horing wheat recelpts wero heavy, and

1 b euntitued | . Tha vislbie
sy gt the  Unlted tes  Incres
i 00 bushels for the woek to I8

|
bushials
Corn wae strong on o bualllal visible
supply stitenient, unfavotable tallk un to
the feeding valoe of the orop anid activa
covering by shores The visiblo supply

In the Uplted Stated Incroased 177,000 E { Frovident, Life -
bushels for the Wweek to 4,580,000 bushels, | Yestentay | dividends of 161 per cont, compurad with | Brosiyent ldife atid Trust Compnny, e
| ” | nunrterly O per cent, payalils on AErmang
e aleo showed strength, following L1 per cent. the preceding yvear, No nds
i ws enrly. The visllile supply " N & Hi
i.”_I'r "__T"f' . ”,‘ ‘.IUI:'I ?n"i”‘l‘-‘ l": :‘I' “1-. rof - ok d ditlons were made during the year 10 | e
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peon  oxpeeted, amounting  te 1.1, 104 e = Ionds ana debentures were retired dur- | acitor 00
Rl Al poul b Al I e Le . " =
: : ab sl e Lehign Vall e sinking tunds nnd redemptions to the
here on Eitueday. Strength ohnracter- | pRul ¢ e _ e | iount of §1,00,m5 1 For Rent
lzedd the English moarketl, spol advancing pret b e -1 P13 T | W — L
il‘ tae ‘.ln_l.T .\l:lf!iflt‘rl il winter cargoes, | ",‘“ ( ‘““"I \ l Burelny & Moore were buyers of Phila- I
p, il Tlatew, & | ( nmN OVE Al ! delphin  Eleotrie |
Vininer aosletly win wowd i v 10 TURN NG AT $b A SHARE ] [ Manufacturer has one floor of
Bcanse of the inadeguaey of supnplles and N 3 . J o] . = e % . o
over t'mr reploniniing -I;f reMbrYng I||:- | HOLDING! $‘ ; 2 The. (Now "IH'_. papka gnined $04000 || 1L over eleven thousand square feet
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1 * .
enced-dn Australla and Argentina beenuse | ed With Larger Holders Mhin Vodurs — y rent, light on four sides y
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t! freight sitiintion Thee Cont 1 " a ot
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Sorts J | & report that the syndigiate which hos | David . B as directors af the Fed M )
I Phe 1o els nt Minneapolls and Dulutly | wnder way nezotiations for the merging 'Il'i:l |=*I—I’Ii'\-' Mank of 8t. Louls, and of | occupancy arch first: Rem
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) cars: at Ohi i = 130 | holders of stoele of the Cambrin Steel of the Faderal Reserve Bank at Atlanta specifications and plans h}' apply-
by Company il decided to accept an offer I F N
Wi fUtrras Fanied of 89 i ghnre for thelr atock Franels 1. Richmonid has become asso- | | ing at once, 0 agents,
Heretofore shareholders of Cambria are | elated  with Charles . Haorrlaon, Jr, &
1._“ T T (i L uniderstood to Have held out for ¥H a | Co |
. T M share, hut 1t s aald thiat on Soaturdoy . .
i e dve eI ' 'Anfr:nm.-'u thiey deelded 1o turn over thelr Ad '-=H’H|HF \n:='-lri‘i stock of various com- | ||| The John Crompt(‘ﬂ CG.
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Lhew i i 7y TLET i 141 rapertles, ax It 18 understood that nn | F6SG Amerlean Telegraph  and ‘elephone Markot 3201 |
Ma ¢ L LU AL ' Jll '1I mient s dlrendy beon reached with | plione  Compang Irsiied 3605500 In Telephun Ik
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Want Grain Trade Tax Reduced

CHICAGO, ITwe, 6—1"resident Canby, of
tho Doord of T in Washington
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I per cent, per S0 00 the war thx on all
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thun Vongtess cxpooted

MINING STOCK QUOTATIONS
TONOVAH 8TOCKS

Jim  hftier 12 LG
MacNariara (14 ARG
M 14 b

i .1

s

=

47y

4a

7

10

CLY

" i

i (1

= . (] 1

4 ol Frac Lo . PN T 1 A

i (71 I A 1§ (1] i

I (17 us

tad) Consoliiated L I\
Ll Merges . 1
Jumbo Ext by 120
Kewanas o4 . =

e i

i o

. il s

MISCELLANEOL S

A ' 5 1] 1S

e i

I A3 S

" Wanier 1N L.
BANK CLEARINGS

Y dnimpared wi curre -

» Years

1652218 $2L5, Ik

3 & B s s
b It e Ly

ik 2

BAR SILVER
LONTNON, Tec. i “The wMice aof cop
bar siiver foday advancved % petce Lo

felnd
1-14

Nuw York Lhe price of wi r oW OO

.

IMHECTORY OF ACCOUNTANTS

Ceviilival Publir Acvoeuntapls
LAW MENE E. BHOWN & CO
1815 HEAL ESTATE THUST BUlLDING.
HURNS & SPEAHKMAN ===
| he Bourss.

pop. 4y éu" 40 S0 | Wiliys Overlund pl LIS LUI3% JLS LLS
. Tals | Woolworth & W Co . ) 143, LIN; 106 1ls |

LOCAL RESERVES LOWER |

Larger Individual Deposits for
== be invested.

A decrease of 8508 0 reserves hell

i the weekly stalvmont teday. Loans ex
panded $2550,000, while ludividusl deposits |
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Forehandedness

£ | = . January is one of the
Banks Report Increased Loans and || Next month over $200,000

largest investment months of the year.
' 2 $2 W00 will be distributed for interest and
dividends. In addition to an slready large and inereasing demand
Bood honds, a substantial proportion of this great sum must

by the Philadelphia banks was shown in We therefore recommend the selection
of January Investments from

OUR DECEMBER LIST
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The American Railways Company
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T'a the Stockhalders of The American Railways Company: +

In response to the offer of the National Properties Company, as outs
lined in the circular to the stockholders dated November 13, 1915, sufficient
stock of the American Railways Company has been deposited with the™s
Continental-Equitable Title & Trust Company, Trustee, to warrant, in the §
opinion of the Board of Directors, the statement that the plan will become op
erative. Nevertheless, in the judgment of vour Board, it has been deemed ads )
visable to afford an opportunity to the remaining stockholders who have not
availed themselves of the offer to do so for an additional limited time. N

In the exercise of its discretion, therefore, the Company, under the
power vested in it by the agreement, has extended the time of deposit with 3
the Trustee, the Continental-Equitable Title & Trust Company, Twelfth street
above Chestnut street, Philadelphia, until December 15, 1915, at 3 o'clock
P. M. No further extension will be made.

WALTER W. PERKINS, J. J. SULLIVAN,
Secretary. ‘ President,

November 30, 1915,



