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FINANCIAL NEWS
ATTENTION GIVEN TO RAILROADS;

SPECIALTIES WERE NEGLECTED

Canadian Pacific Strongest Issue, Moving Up 9V& Points.
Pennsylvania Railroad Doing Good

Business, Official Says

NEW YOllK, Oct. 29.
Tho railroad sharca came Into their own on tho Stock Kxchnnce today. For

many months now nil tho trading, or nwuly all of It, Iirh centred In the
wnr specialties, while tho railroads have been neRlocted. From time to

time, tho rolls have been given a little attention, but It was not of a lantlng qual-
ity, speculators seeing more profits; that Is. quick profits. In tho specialties,
and therefore those Issues havo been In the greatest demand. The shaking out
Which the specialties have received In tho last day or two, particularly yesterday,
served to cool down the speculators In that group, with tho result that tho rails
were taken In hand and were tho most actlvo In tho market, whllo the special-
ties were neglected.

In lino with tho Improvement In tho railroad shares, a letter which n Stock
Exchange man received from a high official of tho Pennsylvania ltallroad la
Interesting. In this letter the official expressed confldcnco In tho future of tho
property. "Wo arc tlnins a splendid business on our lines, both East nnd
West," ho said. "Our property and equipment, moreover, aro In first-cla- ss

shape. This Is because throughout tho lean period wo did not allow it to run
down the least bit." Pennsylvania stock Is tho standard Investment Ibsuo in
the whole list Tho public has the stock. When Pennsylvania Joins In the
general upward movement now under way, It Is not becmiso tho market Is
being stimulated by pool work or any other artificial means. A move In Penn-
sylvania will have Its effect on the whole railroad list.

The strongest Issue among tho rails was Canadian Pacific, that stock being
up 9V4 points at the highest mark. Canadian Pacific has done extremely well
In the market lately. There has been a growing demand for tho stock, which
has resulted in n brisk advance. Cannda Is now gathering tho greatest wheat
crop In tho country's history, and Canadian Pacific's earnings aro reflecting
this movement They nro showing big increases as compared with last year,
bu,t it must bo remembered in this connection that last year's statements
were particularly bad In rgard to the day's movement In tho stock. It Is
Interesting to note that Sir Thomas O'Shaughnessy Is now In town. Substantial
gains were also registered In other railroad Issues In nddltion to the sharp
advance In Canadian Pacific. Heading, for Instance, being up more than two
points before 2 o'clock, while many others wero up around a point. Trading
was again heavy in United States Steel common, and It moved up two points.

Tho rise In Cnnndlan Pacific was communicated to controlcd roads, tho
"800" and Wisconsin Central, the former advancing seven nnd the latter moro
than two Late In the day tho specialties also firmed up, and they, with the
exception of Bethlehem, which was down 10, were also strong at tho close.

-- Trading was tho heaviest that has occurred on the Exchange In many a day.

Movements of Currency
Tho New York banks this week received from the Interior $8,477,000 and

shipped to interior $5,076,000, including $1,344,000 national bank notes sent to
Washington for redemption. Gain from Interior was $3,401,000. Gold Imports
amounted to $8,000,000. Gain on Subtreasury operations proper was $1,233,000.
Tils makes total gain by banks of $12,634,000. Today gold to the amount of
$2,885,000 arrived from Europe.

Copper Prices to Be Raised
Tho United Metals Selling Company has notified Us customers that an

Advance of from to 1; cents a pound will bo ordered soon on copper desired
far this year's delivery.
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Total aolea, H,9(I7,000, rompnreil with

yesterday; thus far tills week,
ramp nerlotl last eek, $22,807,000.

Financial Briefs

ill

I D Vorce and B. G. Slaughter have
been elected vice presidents of the Ten-
nessee Copper Company.

The New Torlt banks trained JS02.000
from the Subtrensury jesterday, and
J3,:33,0O0 last Friday.

O A HariK treasurer of the Franklin
Trust Compan, left last nlsht for a

hunting trip through Slalne.

J. S. McCulloch, who nas recently
elected vice president of the Union Na-
tional Bank, will assume actlvo duties
on the 1st of November.

The American Express Company for
the last fiscal year reports srosi of

an Increase of $:.714.03f. Net profits
were 5S3,812, a sain of 11,170,930.

A special meetlns of the County Tiro
Insuranco Company stockholders will be
held on Tuesday, December 28, to voto
upon the proposition to reduce the capi-
tal stock from tlOO.OQO to JiOO.OOO.

The Baldwin Locomotive Works has re-

cently received ordeis for the follow Ins
locomothes: One 10-- heeled type for
Sumpter Vnlley Railroad; one Mikado
type for Sumpter Valley ltallroad ; one

switcher for Port Huron
Southern Railroad: one four-wheel-

switcher for the United Steel Company,
of Canton, O. ; one bIx-- u heeled switcher
for the United Steel Company, of Canton,
O : one typo for Walterboro Lumber
Company, of Thajcr, S. C.

RAILROAD EARNINGS
CANADIAN PACIFIC.

11115

BeMember $10.27.1,
l.74-,,n-

months' 2it.hii,!i'i2
Net I0,nssoi8

September erow
MISSOUUI PACIFIC.

months'

Decrease.

$.1,111,11
J,M11'I7
",R74.U,N
2,)2,(XlU

IKlkJ

Increase
S4S0 1174

.17s 23J
4 1M.KK.I

KO.KB

1242.210
2111,33!
7.1I.KSJ
708.5O.'

AMERICAN RAILWAYS MERGER
Announcement tins been made of a merger

of the American llalluj-- a Company and the
National Properties Company, both of which
are controlled by Philadelphia Interests, into
ond utility Hteiem The negotiations wero
dlretted by New burger, Henderson & Loeb,
bankeia.

Tim entire capital atoek of the IVIlir.lntton
and Philadelphia Traction Company, amount-
ing to M.imo.OuO, formerly onned by the Na-
tional Protiertle Company, la to become theproperty of the American Ha way a Company.

Tli conditions of the nave been ap-
proved by the managements of both concern.
Lnq me inajvmif vi American itauwasaatoikholders.

NEW YORK nUTTER AND EGGS
YOllK. Oct 30. -- nUTTEK - Market

uteady, receipts, 7SKI Kxtra, 2Sf,
ffiac,; higher scoring, 20HjdOc., Mate dairy,
i'd'jc. ; Imitation creamery, 23X'.'lc.

KOOS Market ateady, receipts, 7D73 pack.
OEia. Extra, first,. 33r.'i0c, ; SOiinic:
noarby vvnitos, My-.- : tnisea color, ycsj3Sc. ;
refrigerator firsts. 21Vfi2.,'4c. ! nearby browns,
40yi-'- c

DIVIDENDS DECLARED
Washington-Virgini- a Itallnay Company, reg-

ular semiannual 2tt per tent on preferred.
Payable Not 1 as registered October 27,
liooks close OUober 27, reopen November 1.

International Traction Company, 114 per cent,
on the 4 per cent, cumulatlte preferred
tayaLle November 13 to stock of reiord

B.
Tradesmen's National Bank, regular semi,

annual 5 per cent, payable November 1 to
took holders of record at the closo of business

today.
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FOREIGN EXCHANGE "1

Yea. I

Sterling lllsli. I,oiv Close, Close,
Demand .. 4.01 4.ni",, 4.5 4.6IH
Cables ... I.6S,' 4.B5!,--

,
4.05H 4.0SV6

I'ranea
llrmand .. .I).1 fi.05'4 K.QVA rt.OI
Clinles ... .9J ri.31'4 KM, B.0.1

Marks
Demand . $Ps Hi 8 1 1,4 M
Cables .. . 8I HI,, Hl HIS

GRAINS MOVED UP;
RECEIPTS LARGE

Wheat Exports Totaled 600,000
Bushels Liverpool Mar-

ket Steady

ClIlCAaO, Oct. 29. A rush to huy
wheat nt tho openlnc; of tho market,
with offerliiRs limited, hold prices fairly
llrm. Sentiment wns equally divided.
Many advocated gales on tho bulges.
Homo bellccd that the market wns oei-pol- d

and was In for a rise In n day or so
The short clement appears nervous as
tho end of the month draws near. The
tendency of outside ninrkett Is to widen
discounts under the local maihct. De-

cember wheat wns up "I'fc cents nt the
Mid of the da", while May showed an
atHancf of 2 cents

The mooted Canndlan duty question Is
held In abeyance Interior receipts con-
tinue to crow to largo propoitlons. Ar-
rivals tepoitcd .csterday totaled 3,OS4,000
bushels, st 2.70S.000 bushels a week
afro and l,7riS,000 bushels in tho

period of a year ago. Tho
cash demand Is Irregular.

Coin opened featureless, with tho
strength in wheat causing bujlng. Sales
were urged on the llsc. Prices flucuatcd
slightly In the oat ninrket, with price
Hem urm ny tno report of Heavy export
demands.

lxports totaled 600.000 bushels of wheat,
250,000 bushels of corn (new), 400,000
bushels of oats, 40.000 bushels of rjo.
60,000 bushcl3 of barley and 16,000 bushels
of buckwheat.

Cash handlers sold 10,000 bushels of
wheat, 45,000 bushels of corn and 750,000
bushels of oats; 00,000 bushels of the
later were for seaboard delivery.

Leading futures ranged as lollous
Yest'd's

IMieat Open. lllBh Low. Close. cloe.
Derember .. 1.02 10.1, 1IO--

, nfik 1 ooi,
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TEXTILE TRADE
GAINING GROUND

Wool Prices Well Maintained.
Leather Market Active,

and Advancing

Textiles show an Improvement over tho
preceding week, and there Is more activ-
ity, especially among the sweater and
hosiery mllH, according to 11 Dun Ac

Co. Cotton yarn dealers tepott a better
trade, there "being more Inquiry and
better spot business. Dealers in the local
wool market repot nothing new In their
lino during the last week, manufacturers

fairly well supplied, and those using
worsted yarns appear to be well sup-

plied and are not disposed to buy ahead.
There is a feeling confldenco among

tho holders of wools, and prices are well
maintained, as higher market la looked

Some manufacturers report that they
aio experiencing some difficulty In ob-

taining numbers they require. The
lack of proper djestuffs is still causing
apprehension among the manufacturers,
and some report that they are compelled
to use Inferior des. A good feeling ap-

pears to preail among manufacturers,
how over, and the general betterment in
condition is looked for.

The leather market Is active and prices
firm and high. There is only a small
stock of better grades of leather on hand
nnd this there Is an active demand.
Glazed kid Is selling stronger than
somo time and pi ices are more firm. Shoe
dealers report fairly actle business
and collections Improved. Millinery
houses leport trade normal for this pe-

riod.

Lehigh Valley Transit Earnings
September

Operating reienue .

Operating cxrenses
Dcprec. reserte ....

re'enuo
Taxes
Operating Income....
Non-opc- Income....
dross Income
int., rent, mis. del..
Vat-

.,.,....

...
........

00 1,

0
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II instill A ....

i
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g 7

0

14 or

Inerese.
$27,10(1

100 R.14 1A.1S2
11,500

97.0S7
,h

01,510
11,710

18 214

12 months ended September .10- -

Operating reienue 51,n.'02S
Operating expenses (Hi.,775
Deprec. reserte 157,ik))

1,014,(,W
Net revenue S87.I41
Taxes 77.S70
Operating Income $00,471
Nonoper. Income 11,148
dross Income 041,
Int., rent. ded.... iWKii
Net Iniorae 278,721

Decrease.

0

14

Rl,

the

41.0VJ
71,571

18,077
72,071

COTTON
NKW YORK, here wis

in tho cotton market morn-
ing, with pilces opening 21 to
28 points higher. Heavy shoit coieilnE

other buying was responsible for
upturn. Business was quite active. Wall
stieet, LIveipool Now Oilcans trado

among the purchasers. The selling
was scattered. weather the belt
continued favorable.

The advances continued as the day wore
until levels 30 to 36 points above yes-

terday's closo been reached.
final figures but slightly below the
best.

Detember
eh

July
Siot

AS",

30",

for.

mis.

had

. 12. 1.1 12 21) 12 2.1
. 12.11 II. UI 12 11
. ..12 12

12.112 KI
12 IB

. . . .

NEW YORK COFFEE MARKET
NEW YOllK. Oct.

evidence the Coffee Uxrhange atopening unchanged to about
and trading

was In tho final trading further de-
clines noted. Total amounted to

baira.
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Mime period lnt week, $108,001.

GRAIN AND FLOUR
HllT.-ltrelp- ts. 20J.210 bush The mar-

ket advanced 2c. under moderutu olferlnga and
u good demand Horn expoiters and millers,
("uotatlons car lots, In exjort elevator
.No. 2 nJ. siit and Uitolioi, sl.ll'itil 1 ,i,;
No. 2 fayuthcrn led. l 0 11 nl lliij, hteumer
No. 2 rid. SLOtistll HI',. No .1 led, eLU-iVg- n

Liu's, lejeoted A. 1 ooti 1 os, rejected 11,
.1.01'jSil.uU'j.
('(ilc.V He. elpts. 4IS7 bush Ilio market

ruled llrm under light oftciltigs. but trado
vvaa ipilet. (juntdtlond far lota lor loial
trade, aa to location cstern No. 2 J olio a,
7.1' 7uc. , AVesti'tn Ktcinur clloiv, 74"7.1ic., VcBtclli "so .1 velluvv, 72'4'ii 7.1Vi . ,

Leluuare olloiv, 72l,i74ii,c.
OATS. Hecelpts. 21,'j'jl bush. Demand was

fair for desirable stoik and prices vvcro vvell
inatntaliied. Quolntlons No. 2 while. 4.10
40c. . standard white. 4li4.1c . No. 11 while,
41i42c, No. I white, .(7fa-!J- , oala,
.Mo. !0i purlllci oats, graded, 42fillc.

I'LUUK. lUtelpta f.01 libls and 1.097,227
lbs. In Dicks. 7 rude wua unlit, but tho m

ruled veiy llrm and null limits were gen-ira- ll

advanted about loc pir bbl In sym-
pathy with th, upward movement In wheat
I'uot.itlons per 100 lbs. In wood Winter ilear..,." LO. do, stialglit, f5 2l)fi."3;, do, patent,
"..1.101,17.1, Kansas, ilear, jutt' saiks, $.1 lo.i
n.8, tin.. Btralglit. Julo packs, J.I a.Va.l W. do,
patent. Jute sai ks, 1.1005 8.1, spring. Hint
ilear. $ I !K)'h .'.. 10 , do., Mialght, M.lOft.1 31,
do., patent, $.1 1111 .1 U) , do, favorite brands,
$1 Ka'fiO.lO, city mills, choice nnd fancy patent,
..1K.iail.10. city mills, regular grades Winter,

clear. 3 loffl.1 .10. do , Btrulght, I5.30B5 50; do ,

patent, $.1 ".u'f.l M.
llMl HJI'l! was quiet but steady under

light offi rings Wo iiuoto at J5S5 23 per bbl ,

as to 'luillt)
PROVISIONS

Tho market ruled llrm with a fair Jobbing
trade Following aro the quotations City
beef. In feetb. fcinoked and 2i25c ,
Western beef In pels, smoked, 24ft25c. , city
tic!, knucklea and tenderH. smoked una

.I5j27c, Western beef, knuckles and
tenders, trauked 2(,fi27c. , beef hams, $2Sat),
pork, latnlly. 1, hams, S. 1 cured,
loose. llQUc. , do, Hklnned. loose, 1212t.c. ,

do., do,, smoked, 1.1Vifl i",c, other hams,
smoked, rlty cured, as to brand and average,
ItilH.c, hams, smoked. Wcs-ter- cured,
15j'u.l(lc , do., boiled, boneless, 22c; picnic
Miouldcrs S 1'. cured, loose. 12c; do., smoked.
14c, bellies, In pickle according to avcrago
loose, l.tV-ll-c. , breakfast bicon, as to brani
and average city cured, nftlhc. breakfast
bacon. Western cured. 17SJ18o. . lard Western,
refined, tierces, lli2c , do., do., tubs, ll',c ;
lard, pure city. ketUo rendered, In tierces,
llVac; lard, puie clt), kettlo rendered. In tuba,

REFINED SUGARS
The market ruled very firm and Hit prices

wero advanced 10 points by the McCahan andI'cnnsylvanla t'ompanies. Trade, however, waa
quiet. We quote l"xtra lino granulated, 0.255).
3 o.1c , standard granulated 5 305 40c. , pow-
dered, 6 Hafto 4.1c , confectioners' A, ti.l&&:
3.2.1c , soft grades, 4.40iS 10c.

DAIRY PRODUCTS
HUTTLIt Limand wai Hutflcient lo absoib

the llmitid receipts ol lane stock, values of
which weie well sustained wuotatlons West-
ern, irfJinel'. tancy specials,.Hi.; cxttas, 21ic , extra nrets, "isc, tlrats,2l",g27c , seconds, JaoJOi , ncarb) prints,
fancy, .'2c , do. aveta;,e extras, I0.,lc , do,
llrHts. 272'k . do, s.ionds, 2uj2Ijc . jobbing
fcalib or famv prints, .,i,'iiU(.

EOilrt I Ine new-ii- li iggs were scarce and
firm with demand lalily active, but muih of
the supply was of uuatti ictlve stock, which
was dull and weak 'Wo quote aa follows
Tree cahes. neaiuy extrae, ,JS, . pet Uoien,
lllbts, 510 ID per standard iase, nearby current
receipts, l) 0(1 per ease, Wistcin extra Ilium,
SID JiU ler caeo, filts, sll.ti pel ease,eggs, fancy. Sue... do, tlrsts, 2HQi
25Vjc. Uo seconds. 2'ti!lc. , do, Inferior,
1H4) 22c ; fancy eelccted candled egk were Job-
bing at 4i)'ii4-'- c. per Jozen.

CHLI'SiI". Demand waa good and the mar-
ket ruled 111411 under light offerings. Quota-
tions. New aoik, full cream, lancy, new,
lt,c, 'specials" higher, do, do., fair logood, new, li'cll3',2C , do, pait skims, u)12c.

POULTRY
I.lVi:. The market was dull and weak to

fell with supplies falrl liberal. Quotations.
Fowls, as to klzo and quality, IKfli.c. , roost-
ers. Hi) 12c . Kprlng enlckena, according to
quality, 14WKSC. ; ducks, as to size and quality,
Llijluc; large sUea pieferrcd, plgcuns, old,per pair, IS'a20c. do., soung, per pan, l,wi
ltc.

UHESSED. Kino, desirable sized stock eold
fairly and ruled steady, with auppllcs well un-
der control. We quote I'resh killed spring
turkevs, fine, 23c , do, average leidpts, 20fri
2.I1.. fowls, 12 to box, and

lancy selected, 10c , welgliing li2fl5
lbs Hpicic, Ihlije . weighing ui8l lbs. apleie,
17';c . weighing J lbs apiece, 17c., weighing
under 3 lbs apiece, I'iilUc, fowls. Repacked
Western. I'j lbs and over apiece. Ihc. , do.,
smaller sizes, II 'u 17c, old loosters, d,

lJ'je. . chli kens Jersey lancy brollets,
2 14) -- lie. . oilier nearby fancy biollcis, 22D2IC
Westein brollcis, weighing I3li2 lbs. apiece,
ll)S)20e northern Illinois, fanc yellow chick-cu- b,

weighing 1 lbs, and over, lSijluc. ; north-
ern Illinois, lani-y- . weighing WjUS", lbs, 18c.
other Western, weighing 4 lbs. and over, ldli
C'J 17c ; 00. do., weighing 2Vjfl!i lbs., 13c.,
inferior, lie, spring ducks, nearby, 10817c,
do., Western, loftl.'-- . , niuabe, per cloven
White, weighing lt to 12 lbs. per doien, l.au
itio.iu, wnue, weivning u to iu ids. per dozen,

i.ntol.lO; white, weighing h lbs. per dozen,
I2 73!I.1A, vvhlto, weighing 7 lbs. per dozen.f;.'.23ij2 US, white, weighing oeu',E lbs. per
dozen, 1 (O'tf J, dark. )1.30U2, small and No.
2, flgl.10.

FRESH FRUITS
Theic was u fair demand for choice stock

and values generally weie well sustained, with
some vurlettca or apples and oara a sliadehigher cjuoti tlous Applea, per bbl. Ciab, Wui, Jonathan, luncy, f.l.W)n4 30 Joiiattun,
lulr to good, 2..vi()J, MclntuJi, fjfi).;-- ,
Uilmes' Uoldun, 2 Mil I.3U. tjiimkehoiise, 1.2.30
tlJ.W, Uiavensteln .' .VHi 1.30, Wealthy. e.'.3U
23.30; Mineral), I2.50( J 23, Twcnty-ouni-

--'.3u'ua. N01 thn cbtern (lieenlug, ..'.suijU,
Illusli. --'.Wl( I. Woir Hive r, f2.3(Hjr3, Alexun-ile- r,

J2 50i(.l, Hummer Itambo, 2 .VMK3. 1'lppln,
.'.3iHJ, Illack Twig, 2 301, J York Illlpeilul
.2td, lien Davis, J'u1, other vailetles, 1.3tm

2.30, ap,ila, In Lulk. per 100 lbs,, 7.1c 4(11 10,
ciab aiples, ier bush,, 73c.vil, quinces, iier
bbl No 1, Hil 8. Ivo. 2, fmJ. peaches. New
York, Liberia, per basket Double extras, Hty
rate ; fair to good, 25iU)c.: iieaihes, Ohio, per
bush, basket rariy, 73e $(, fair to good, 40

30i-- , jears, per bbl -- Bfcel.el, ltil2, Bheldon,
I4)3; Ueurre d'Anlou, Jiti4, Ilartlett. No 1.

kdli.Hi4, liaitlett. No. 2, 2i2 3o, giapee. New
York per 4lb. basket-Delaw- are, 104J12c 1

Niagara 1012j;....Concord L OfilCk , gTares
Now York, per basket Concord, 3Sfl40c,j
lemons, per Uf. r(ai Plneapiiles, per crate
l'orto Hlco, 124(11.30, cranberries. Cape Cod,
per bbl. I591; rranberrles. Cape Cod, pef
rata, li.7302: cranberrle, Jersey, per crate,

tt.Wili. plums, bouihern, per bush, tl.23u
1 30. plums, Virginia, Damson, per ifl-l-

basket, rS3B45c.; plums, New York, per 20-l-

basket. 23040c.; plums. New York, per
basket-Uradsh- aw and Niagara, 134120c 1 Heine
riaude. lM(2e cantaloupes, Onloiadp, nCr
Hat crate, 307Jc 1 catitsloupes, Colorado, per
jtanJard crate. II Dl M.

Record Wheat Exports
Wheat exports this week established a new

high record, being 11,004.000 bushels, according
to Ilradstreet's. Last week they amounted to
11.113,000 bushels, last year. 7,001,000 bushels,
since July 1, H1.W0.C00, yr ago I22.528.uoo.

Corn shipments this week. 31,000 bushels,
last week. 72.000. last year, 77 000. Blare
July 1, 3.4S0.OO0 year ago, 1 038.000.

JDIKKCTOUY OF ACCOUNTANTS

Certified 1'ublle AecounUnts
I.Wlll-NC- B B. llItOWN CO,

M1B KiLAX. "CUTATls TUUHX IU1UU(V

JTT""-- r fnlsliiiiiili ttiiiT rtoaellslsaiaUi isjisl'nti- tii, .iiisisii'WjsissMis--it

LOCAL BANKS ASKED FOR PAYMENT
ON ANGLO-FRENC- H WAR LOAN

Financi.il Institutions Well Supplied With Funds but
Nevertheless Closely Scrutinize Collateral.'

Investors Buying Railroad Securities
I.oprI hnnkorg received this mornlnis

nollflrnllon Hint Hie flnt IR per rent.
of their nlmro of the AukIo-1'rrnc- li

wr lonn lind heen cnlled for pay-
ment on Novemher IS. It Ib estimated
that between S9S nnd SO millions vveretnlten
by tills city, no that the amount Involved
nhoiild be around 14,000.000. As the banks
aro If nnytlilnr; ovprsuppllerl Willi funds,
tho poMnenl Is not expected to affect tho
local money market NotmlthMnndlng
their large surplus funds tho financial In-

stitutions here are srrutlnlzlni collateral
verv cloelv these days ami nre shovvlnp;
Kienl leluctnnre In hanilllns; the
"war stocks " Some hunks. In fact, refuse
to tourli cetinln issues and discount otbets
as much as 75 per cent, of their market
illiotntlnns.

A feature of the enrlv trading today
wns a sudden In niectrlc
SloinBo Haltery. This stock lias been
hnnRlnfr back for some time despite
steadily pxpnndln" enrnlnRS, so that tho
rise did not create much surprise. The
anthracite coalers were aided by the
recent couit decisions as well ns by
tho favorable show Int; made by the
Itcadlnt Company In lis September re-
port The surplus for the month was
JlOI.eni) ncalnst Jis.ll" a year nBO, and
this was In Hip face of a poor period for
the Coal and Iron Company and the
smallest nnthiaclte tounngo of the year
Whllo cacli month the railway business
baa run nhead of last year, that of Hie
coal company has been behind, l'or three
months the railway cross was a caln of
"5.12.M1 and Hip coal company cross a
decrease of fl.lSl.SSo. H.v I educing operat-iti-

ppenses in September, tho railway
company made n. sain In surplus earned
for the three months larger than tho In-

crease In gross, and the actual surplus.
$2,211,791, for tbp period was the best In
Hie past three yearn. Tho coal company
lepoited a deficit In each of tho three
months this enr. or n total of $252,062
ngalnst a suiplus of $W,CK In 1314.

Another Interesting September report
which caino out today was that of the
Lehigh Valley Transit Company, which
continued to show large Increases In earn

MINING STOCK QUOTATIONS
TONOPAH STOCKS.

BM
Jim Butler 77
HarNamara 01
Mldvv iv 12
Mlztnh Kxten-tn- n '27
Montana
North Star
Tnnopali Helmont
Tonopnh r:tcntlon
Tonnpah Mercer
Tonopnh Mining
iipscue 1.111a ......
Vv e- -t nnd

."an
An

B',.
OS

.70
GOLDPIKLD STOCKS.

Atlanta 51
ll'iic Hull Oil
Ilooll ".1
iiiii.jog m
V O D 04
fVimblnation Traction 07
DlamondlleM n II 0
ImIsv 01
rinrcnr ...... .44
(lolrineld Consolidated 1',
Colilflelri Mercer in
.lumlio Extension 1.2
Kenanas "'

nro 00
Sind Ken on
Silver I'lck 08

MISCIILANTJOUS.
Palry Aztec 01
Kimberly 02
Xpvadi lllll 11
'evad Woniler 1.43

1.30
.11
.07
10
00

01
.01

1

1 TiO

BANK CLEARINGS
Rank rleirlng3 today compare with u

day last tno vears
1015 1014 101.1

hlladelphll $1r.74'.' 712 J21 R2(l 112 fSO.Sl Oilt
Poston . .ILOOOOOR I2.07-.33- 1 2ri,281,!l.11
New York .lfi3,"iOS.'!67 101,478,050 320,014,41.1

ritorosAi.s
PROPOSALS

TIIE 1'ENNSI I. ANIA KAILnOAIJ
COMPANY

Work appurtenant to South rhlladelphla
trai k elevation

Foaled proposals for the work under the
following contract will b received nt the
office of tho Chief Engineer, Room 007,
Broad Street Station, Philadelphia, until
Nnember 1. 101ft, nt 13 o'clock noon.

Viz- - CONTRACT NO. TOR FUR-
NISHING MATERIALS AND LAROR AND
THE CONSTRUCTION Or A SWEEPER
SHED IN REED STREET FREIGHT YARD
AND YARD OFFICE RUILDINC. IN FED-
ERAL STREET FREIGHT YARD.

Plans, spei locations nnd blank formn for
I, killing may be obtained at the orice of
the Chief Engineer. Room C07, Broad Street
Stntlon.

Th rleht is reserved by the Pennsylva-
nia Railroad Company to reject any or all
bids.

A. C SIIAND.
E H TEMPLR, Chief Engineer.

Asst. Chief Engineer

I,I"GAL ADVHIIT'SEMI'NTS

IN THE COURT OF COMMON PLEAS
No 1, for the County of Philadelphia,

aiarcn term, xvvv iso. uu.
Notice Is hereby Blven that an application

will bo mado to tho above Court on Friday,
November Mb, lOlfi, at one o'clock P. M.
under the 'Corporation Act of 1874" of th
Commonwealth of Pennsylvania, nnd the
supplements thereto for tho allowance and
approval of an nmendmont to the Charter
of PHILADELPHIA JEWISH SANAIO-IlIU-

for CONSUMPTIVES changlnc Its
name to EAOLEVILLE SANATORIUM for
CONSUMPTIVES. The proposed amend-
ment Is now on filo In the Frothonotary's
Ofrico.

SAMUEL K. LOUCHHEIM,
Solicitor.

DIVIDENDS

THE GIIIAI'D NA'IIONAL HANK
Philadelphia, October 1'J, 1D1S.

The Directors have this day declared a
dividend of right iwr cent. (8), free of tax,
payable November lsl, 1DIS, to stockholders
of record at the close of business October
22d. Checks will bo mailed

CHARLES M. ASHTON,
Cashier.

TUB AMERICAN HAS COMPANY
West Washington Square,

Philadelphia, Pa
Oct. 0, 1818.

A quarterly dividend of t (or 2 per
bare) has been declared on the capital stock

of thin company, payable Dec. 1st, 1915, t
the stockholders of record at 3 o'clock p. m.
Nov, 17th, HUB. Checks will be mailed.

J. I). TOWNSISND. Sd, Treasurer.

NATIONAL nNKPhiladelphia, October SS, 1015.
The Directors have this day declared a

semiannual dividend of Eight (8) per cent.,
free of tax, payable November I, 1016, to
stockholders of record at the close of busi-
ness October ,10. Checks will be mailed.
15. P. PASSMOnn, Vice President & Cashier,

ANNUAL MKETIN08
NOTICE. 'I HE ANNUAL MKE'IINO
of the Contributors of Mt. il.rl..loplier's Hospital for Children will be held

on luesilay. November Dili, at 617 Chestnutstreet, ut K'l'.'O p, in.
lly order nt the Hoard of Managers.

CHARLES HENRY SCOTT Jr.Secretary.

ings In both gross and net. Thrgain of more than 60 tier w"'"avalla blo for dividends ipm "urplij,
in the ,2
to reduce, the ratio of onerniiUi Rb''
from 80 3 per cent of KMft"per cent In IMS. thereby saving U.L'

atonacogd Ty 8 SSff-slv- e
nttltudc adopted by the Ea.rr ?.""

order, together wUhhl 'nd ngi'i?moro and Ohio and Newpurchases of equipment, were theVtim.V
lal ng factor. The Pcnnsyli-ani-
onler of tons Is the larcsst .iJi
largest order ever placed by the r"1was in 1910, for KXUOO tons.Nolhlng new was forthcoming Inmailer of tho various Industrial tnerwr!and deals except that It was said KI!
tho offer for tho purchase of the EasSteel Company, of Pottsvillc. hlln

from J3! to $12 a share American
nallwais, however, moved up sharply ontho nnvvs of the merger with themlnston and Philadelphia Traction Companv rramp Shipbuilding lumped ISpoints nnd nsldwin nearly as much'while In the final dealings Union Tractionmoved up over a point

1 Six Per Cchi 1

1 with 1

I SAFETY 1

S It is seldom that I
1 we are able to make I

Aslf75 such an attractive I
i(4 i offering. I

1 Write for circu- - I
ill i larl03. 1

.Oil

M I il

Harvest Time
Great speculative markets have

invariably been followed by like
periods of investment throughout
the country not in securities that
led the rise, but rather in con-

servative bonds that had been for
the time bein; neglected.

We offer

FIRST MORTGAGE
PUBLIC UTILITY BOND

To Yield 5.27

FHEE PENNSYLVANIA STATE
TAX AND NORMAL FEDERAL

INCOME TAX

Edward BldM.iTWj&Ccj
BANKERS

Established 1D2
Bboap and Chhstnct 30 Pi.m Si

PlllLitiEI.rilll NEiy yoik

The Moderate Cost
of Some of the

Best Investments
Should induce those who have
available funds to place at
least part of their money in
one or more of the sound se-
curities which are. free of
speculative influences and are
giving particularly attractive
income returns.

Write for a description of
the securities we recom-
mend. Ask for Investment
Offering No. 278.

William P. Bonbright & Co., Inc.
MORRIS WISTAR STROUD, Jr.

Mananer
37 CHESTNUT STREET

Philadelphia
Neir York Jloston DetroitLondon i William P. Uonbrieht & Co.Parlsi Bonbrlcht & Co

8AN07.0NE STOCK FOR BALE

THIS BTOCK IS NOW PAYINO OVEH
10 PKIt CENT.. AND WK HAVE ItEASON
TO HEL1EVE IT WILL PAY 15 TO 10 PER
CUNT. NEXT YEAIt.

We V.",'."-',- . you " to our responsibility
and solicit rigid Investigation.

THE SANOZONB COMPANY,
S N. 2UT1I ST.

TELEPHONE SPRUCE 65S3.

riilladelplila, October 27, 1013.
To the Holdere of

the :39,600 First Morls-ae- e 6 Ilonds ot
this Company maturing November 1st,
1015:
Arrangements have been made with

Drexel & Co.. of Philadelphia, to purchase,
at par, on and after November 1st, ISIS,
the bonds referred to above.

TIOOA RAILROAD COMPANY,
Hy DAVID BOSMAN,

Secretary.

LINCOLN DRIVE HOMES

1is' CAM"riljSsaMsaTJ3'''?i il " aiMsaliC3sWaWllsWsaBs!sasaMsasa JsasaB

OLD SHADE. 0 YEARS,
FURNISH HEAUTIFUL

BETTINO.

AN EXCLUSIVE
8ITUATJ0N.

LOTS iOO FEET DEEP.

McCLATCHT LINCOLN
DRIVE HOMES,
18600 UPWARD

Thee home are located
at Lincoln Drive and

Carpenter Lane.

JOHN . McCLATCllTi
Land Title Uulldlnr,

lUILDUn and OWNKRj

Wl


