OF IDLE MONEY ABOUT:;
BIG DEALS BRING CONFIDENCE

of a Dividend on United States Steel at the Next

Meeting of the Directors—New High

for Bethlehem Stee]

)

NEW YORK.
¢ iranafer of control of the South Porte Rico Bugar Company from its

Oct. 15,

and German-American brokers to a syndieate headed by Archibald
frisnds and business associites of Ambassador von Bernsiorff, in

of the big deals to attract speculutive interest

Apart

from the

of the transaction taken by Uself, It lllustrates ahew the confidence

haa been lnspired among people with money,
White syndicate pald all the way from 70 to 150 for the Porto Rico
ft pald far above the average price at which the stock has sold in

m put It did 0 with assurance,

It knew that while the war lasts

is bound to receive A high price for its products and that earn-

in the meantime must be high. It was willing to take a chance on what-
' may happen to thé sugar market with the close of the war and the
pn of normal best sugar culture on the Continent of Europe.
Less than a month ago a banker, who
sl the head of one of the largost Wall strect institutions, narrated in private
arpation Instancea of large holdings of cash by peopls who In normal
make their money work for them. One of these men had 35,000,000 cash

and trust companies; a Yozen others with more than $1,000,000 cash
mentioned. The pame banker was asked today If the hoarding by big

s was continuing. The raply was that, while there is still a large amount
‘oash In the hands of men who will not put it out for fear of war develop-
or are walting for opportunities at the cloms of the war, the idle money

San become restiess. More and more of the ultra-conservatives have In recent

is plenty of 1dl¢ money about.

erawled out and taken a look at the sun,

The banker remarked that

b is always the cass with idle money: It becomes so restless that it simply

stay hid

d . The more conservative members of the Morgan party still hold back.
{s none of the former gumption, for instance, in George F. Baker and
aspocintes In the First National Bank party, but the younger members

They are In everything—RElectric Boat,

Wright Aeroplane and industrinl securitles of wide wvarlety,
of the Anglo-French loan has Inspired them with whatever confidence

bl Morgan party are enthusiastic,

ey,

Th

L]

Incked before. Most of these men. like the members of the Morgan

itself, who attend to nothing but banking business, are In the prime of
e, keant, hard workers and as ambitious as they are confident of the future.
It is not hard to find people in the Btreet who belleve that dividends

| soon be resumed on United States Steel common.

The directora of the

tlon meet of the 26th of the month, and it would not be surprising,

The talk
hat payments will be resumed on a 4 per cent. annual basis, with probably

hold, If some actlon was taken on a dividend at that time.

Increass to § per cent. at the January meeting,

The earnings statement

I be Issued at tha next meeting, and this Is expected to make a good showing,
*  More attention was given to the Industrial sharea In Wall street today,
. little wan done In the rallroads, and they were, for the most part,

! or so under the final of yesterday,

have reaulted from the recent

pn Bteel rose elght points to a new high mark of 475.

loging 10 polnts,
a seale as has been the case recently,

, ; m other hand, was weak,

upswing In these issues,

TEXTILE CONDITIONS
. UNSATISFACTORY

Raw Materials High and Orders
| Are Lacking—Clothing

'J Sales Increasing

L]
|

hnlh conditions from the manufac-
furere’ point of view are stlil unsatis-
w secording to R. G. Dun & Co.

,‘ :
o

materials are still high, and while

market s advancing, especially In

yarns, manufacturers report thay

spot ordering mhead at the present

owing to lack of orders. There is

& soarcity of dyestuffs, which con-

a8 to the unsatisfmctory conditions.

yarn houses report that while

e are atlll advancing there is less

Mtfivity among buyers than was antici-

¢4 and business Is mot quite so good

s last week. Buying ls moatly from out-

o manufacturers, sapecially in New

Blate. A good feellng prevaills and

conditions nre looked faor., The

ol market remains In about the same

lion as for some weeks past. Orders

atlll small and manufacturers appear

® M well supplied and are not inclined

6 buy ahend. Dealers are not inclined

b8 pricos, s they at a later date

"-v lpats & good demand, especinlly on
ikher grads wool.

rers of clothing state that

hive shown an Increase during the

i weak or ten dayvs and there contin-

be quite a falr demand. Collect-

ar, in the line are Inclined to

. Manufacturers of walsta are

active and the season, the manu-

. stats, is promising. Jobbers of

Mlery, underwear and notions report

&% advancing and there is a good de-

llll the fall business has been gulte

Wholesalors of dry goods

m u increased volume of sales

m improvement in collections.

!ﬂhn.

ndvancing,

t is active and prices
dealers report &n in-
grades and some
raw material. Shoe
¥ .ntiu.dtrm and
dealers mtate the volume of
than some previous

are improving.
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traders taking some of the profits

During the
m seasion the principal trading was in the war specialties, and Beth-

General Motors,
Trading was not
The closing was Ilrregular.

on as

New York Bond Sales
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WHEAT BUOYANT;
BULLS RAMPANT

Talk of Abandoning the Effort
to Open Dardanelles Caused
Heavy Buying at Opening

CHICAOO, Dot. 15 —Talk of abandon-
ing the affort to open up the Dardanelles
eaused heavy buying of wheat st the open-
ing of the graln market today and sent
prices soaring for a time The prices
gradually subsided as sesllers Incrensed,
but a better undsrtone was In evidence
Bulls bought on the devline to hold back
a long drop, The millers’ demand, a8
well as forelgn orders, were sald to be In-
creaning. How the growing country move-
ment will affect the market remalns to
bo seen. Hearm declare it will offset the
demand, while bulls say the Immediate
Nlling of orders will prevent any increasa
In stocka.

After touching B.00 Decomber wheat
renched to BLOTY, bur closed bettar at
LR, nearly two centa above Thursday's
final fgures. May also showed a good
gnin at the last

Corn showed a mixed market. General
nervousness predominated, although the
wdvance In wheal gave prices strong sup-
port. Hales were scattered Onats  wsalil
frealy In the early hours, with prices hold-
ing falrly steady and no immediate
prospects of a break unless such oocurs
in the wheat market.

Export sales reported approximated
1,000,000 bushels of wheat, half domeatic
and 100,000 bushels of corn. Chicago caah
handlers sold 20000 bushels of wheat,
20,000 bushela of corn and 650,000 busahels
of oats, 500,000 bushels Intended for de-
livery al seaboard.

Liverpool assumed a stronger tons upon
recelpt of favorable American cables,
Spot was firm and cargons steady, Con-
tinental Europe ls absorbing freely and
American recelpts are satinfactory.

Lending futures ranged an fallows
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PUBLIC UTILITIES

The Wentern Union Telegraph Com-
pany reports for the nine months eniled
September 30 total revenues of $37,668.402,
against §35486.650 in 1014 Total expenses
were §30,08,772, a decrease of 335,273, Net
income was §E627814, compared with
£1,034.677 the previous year and equal to
6.61 per cent, earned on the stock, which
would be at the yearly rate of 582 per
coent.

.o @i 15.08
14.00 00 1530
17.50 418,00

e |'rm

LIVE STOCK QUOTATIONS

CHICAGD, Oat. 15 —HOGHE.—Recelpts, 15,-
000 haud; markets, gtrong, Mixed and butch.

M P R

cm IWL head; markets,
woak, B-a“ " 10.20: cows and helfers.
] xAT

KIGR.00 B0.00R. 50; calves, $OG11.50,

SHEEP —Rocelpts, 0000  head. markets,
woak. Natlve and Western, $i§6.00; lamba,
$Ig8. A0,

AUGUST EXPORTS LEAPED

WASHINGTON, Oct. 15—An analysis
of the forelgn commerce of the United
Btates for the month of August, 1815
compared with August, 1814, shows an
increase in imports of more than §10,-
000,000 and exports of approximately §150,-
000,000.

More P. R. R. Stockholders

Figures given out tﬂdu?’
ber of stockholders of the Pennaylvania Tail-
4 om esday of thin week wan 94,110, an
incroase of G334 over September. The n
of shareholders In New York (s 10000, Ir
Pennsylvania. 83,15 In New England. Ndﬂn
foreign, 11,865; weatioring, 10,070, Of the total
wnrm-n nold 45,510 shares. The average bojd-
ia 100.00 sharen. No loss than TH0 corpore
nt !mn are stookhnlders,

Price of Copper Reduced

NEW YORK, Oct, 18.—A large cobper
agency has reduced the price of electrolytic
coppir from 185 to 1M centa  Home bdusiness
has boen doms ut the jatter ﬂ:urm

BANK CLEARINGS

Bank clearings today compared with corre-
sponding Aay llu‘tt. two yenmu

101,
P‘h!!u ]:lhl.l il2 536,510 §20,007, 010 $40,1%) 378
4R0.A01 30,141 K04 82 108 TU2
an an'l: 815 BRE T ZONIRETAS 4N, MGG, e

Sensational Rise in Aluminum

ROATON, Oct. I5—Hlxty contd a pound Has
besn pald for wiuminum on top of the most
senant oml tiss the metal ever had. Two
tmontha uumnum was quoted nominally
At mn.Lnd 20 alu l pound, but a sudden de-
mand rried the metal to & new
Is!l||h vel.
the

YRACH—a ".lmlalihll‘a’l - lun‘p
heavily Increasing de

BAR SILVER

NEW YORK, Oxt. 1A-—-Commercial bar #ii-
ver was quoted st 4P cents,
was 3 pence. unchanged.

RAILROAD EARNINGS

NORPOLK BOUTHERN.
Year end Juns B0 1018,
BIL 6245 002 mu &a

surround
o ment w

Commercial Markets on Page 12

UNION !‘A'I'IONA!. D&NI
Philladelphis, Pa,, October 7, 1018
At the regular stated moesting of
Board of Directors held this day Leuds N. |
sph{hrgcr was elected s Direclor of this
bank.

LOUIS N, SPIELEERGER,
Caahlar.
Ooctober 14, 1916

At the regular slated mesling of
Board of Direclors hald thin day J.
wan slecind & Viee Prewident of

this bank
LOUIS N, SPIELBERGER,
Caahler.

LEGAL ADVERTISEMENTS
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BONDS,
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NEW YORK, Oct I156.—BUTTER -lhrlu:
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In London 1t |

AN
INVESTMENT
BARGAIN

| We have just purchased
I from FKEurope a block of
very high-grade seasoned
bonds at & bargain price.
; s They are secured by a
| first morigage on an im-
rtant railroad terminal

n the Middle West, and
ure ranteed, principal
| and interest, by four large
| & railroad systems, a
recommend these bonds to
investors wishing to com-

| e i e

| - Send for circular 102

KRAZIER & (o

| Company.

Entry of New and Powerful Intemtl in
Company Shown by Change in Dir
Bankers Pnying for Big Loan

UMOR that some sort of an agres:
ment had been resched hetwesn the
financial Interesta seaking control of the
J. G. Brill Company and thosa now own-
Ing A majority of the mock calsed &
siddan outhurst of demand for the aharea

on the loeal Exchanges which lifisd the
quotation rapidly from A to ™ before
offerings appeared (n suiclent quantity
to check the rise. It In understood thiat
n bld of M was rejectad some Uime aAg0
for control, and that the present owners
weres holding out for 19, Today It was
reported that a compromise had besn
nffected. The story that n merger was to
be arranged with the Driggs-Seabury
waa aiso revived

Entrance of new and powerful Inter-
ertn In the Philadelphin Company-United
Hallway Investmant group of properties
wan shown by the electlon of & repro.
sentative of Hayden, SBtone & Co,, of
New York and Boston, te tha bhoard of
directors, Philadelphin Company s
muss promptly advanced on ‘Change. It
in usgerted, by people in closs touch with
the management, that thess propertien
have never been In such a strong fAnan-
clal position as now,

The general loonl market wan quiet. Dis-
appolntmaont wns expressed over the lack
of any announcement concerning the sale
of the Pennsylvania Bteal Company being

moads following the
pany directors’
wan nevertheless sald
had heen reached
vanin Mallroad stock hel
transforred to Charles M.
that the Cambrin had gone to
terests, The Istter mock
while Pennaylvania ross a
adelphin Electrie mads & new
tha year on talk of Iargely In
earnings. Tapld Transit was net &
by the oancelling of the ity »
tract, Invelving some §50,000 a

Bome wide changes are loe
this week's ntatement of the loosl ©
House banka, owing to the payments fo
made by Philndelphis bankers and
for thelr proportion of the
French loan, which notes must be
In part today. Already thers
coniniderable shifting of lunl
these requirements, It in sadd,
cal finunelal Institutions and 27
cluding the largest banking
city, are involved. The total
stalment eoalls for 122 500,000, i
courss, this city enly h.lrn*llh- l
proportion. Incldentally denial was
of & re that it would bas
nible to borrow on the pa
oeipta, They are not tran
Morgan & Co. will give a letter to any
| bank recognizing an assignment for purs
| poses of a loan. y

e
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Financial Briefs

An Initial dividend of 1 per cent. was
declared on Third Avenue Rallway
shares, payable Junuary L

A. L Ordean, president of the First
National Bank of Duluth, has Dbeen
elected a director of the CGreat Northern
to Nl the vacancy caused by the death
of Bamuel Thorne, Other directora were
re-alected,

The New York banks gained 3,653,000
from the Subtreasury yestarday, and
have galned $1L194000 since last Friday.
The Great Northern's annual report
shows in the fiscal year ended June 30
last 8.0% per cent, waa earned on 349476,
T, compared with 855 per cent. earned
on $200,997.700 for the fascal year ended
June 30, 194, Tonnage of revenueé freight
carried decreased 7,4M.53 tons, and there
were 780,23 fewer passengers carried than
in the previous year.

Charles Nayden haz been elected di-
rector of the Philadelphin Company and
the Duquesne Light Company, of Pitts:
burggh, taking ponitions left vacant by
W. H. Carson, resigned,

Louls N. Splelberger has bean slected
a director of the Union National Bank.
succesding W. BH. Tilden. J. 8. McCul-
loch has been evlected vice president of
the bank.

The net earnings of the Tonopah-Bel-
mont Development Company in Septom-
ber were 367,860 and of the Jim Butler
Mining Company 22,280,

Exports of copper from the Atlantic
ports the week ended October 14 totaled
278 tona; since October 1, 5913, and for
the same period last year M50 tona

The New York Subtreasury transferred
£00.000 In gold coln to Cuba,

The Philadelphin
Cold Htorage Co.,

Warehousing and
increased tha merni-

annual dividend & cents, to $250, placing

the stock on & 6 per cent. basis

George A, Huhn was elected a director |
Herculen Copper Company, |

of the Ray
formed to acquire & majority of Arizona
Herculea copper stock. Other directora
elected were August Hecksher, E. P,
Barle, J. J, Hopkins and W. F. Bartholo-
mew.

The reported movements of ourrency
this week Indleate & gain in cash by
bankes of $16,768,000.

-

More than half of the ¥¥0,000,000 Angio-
French loan has been subscribed for and
withdrawn, leaving only about 550,000,000
to be taken by the public at 88

Acoording to Bradstreet's exports
whoats this week, 1063800 bushels,
lant woek, 10010100 bushels;
5,274,000 buahels; since July 1, B8.569,000;
year ago, 018387000 Corn mhipments
this week, 55,000 bushels; last week,

B5,000; last year, 192,000; since July 1, 3,364, |

00 year ngo, 1,658,000,

Porto Rico Bond Award

WABHINGTON, Oot. 16.~The War Depart
mont has awarded to the Heaboard Nat anal
Rank of New York 200,000 Poarto Rican bonds
at 082, and to & syndieats hended by C.
F. Childs & Co,, of Chicago, $500,000 of the
same bonds at U768,

of |

last Yvear, |

LONDON STOCK nuuﬂ'f':f

War Loans Dull—South Wales M
ury Bills !hﬁunud

LONDON, Oect. 15.—Consols mm

at 65, the old war loan at %934, and the
new ex rights #7 11-18. Although the '- 8
Exchange marikets had a . 4

penrance today thelr tons was ﬂmn'

main, influencedl by the statement

elgn Bacretary Grey in the

Commons yesterday rélative to &

tion in the Balkans., Business/ N

was not large. The war mm

in spite of increasing easiness th

loana and discounts. Neaw South

treasury bllla to the amount of £1.08

were redesmed, and a block of X0, 00

British treasury bills will mature 7‘-*4

row, )
American shares were lluu'ilh

weaker in some apots, with the

of Chesapeake and Ohlo and

Paeifie, which advanced.

showed fresh huoyancy and the

wan scant, Jobbers are selling at

quotations, .y
While trading in home nllﬂy .

was narrow thelr prices wers hardes.

gentine ralls also were firmer.

that exports of lron and stesl
prohibitod cauvsed dulpess in

companies, Etsadiness

dealings in mining issues.

A dependable income -
is the direct result of
conservative bond buying,

We offer for mmﬁ'li

investment

First Mortgage R. R. Bonds
to yield 4.08 % to 5.65%

Free Penna. State Tax and.
Normal Federal lncome Tax
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This Company inv
co-partnerships and

upon the size an
your consideration,

Main Office
415 Chestout Street

Capital
$1,000,000.00

Active Checking Accounts

ites and welcomes the

active checking accounts of corporations,

individuals, paying in-

terest on such deposits at a rate contingent
nature of the account.

If you are contemE{nting the establish-
ment of relations of t
be glad to submit a definite proposition for

is character, we shall

Philadelphia Trust Company

Broad Street Oflice
1415 Chestoul Strest

Surplus
$4,000,000.00
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