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PLACING OF BIG ORDERS?

Obfyant Draw Inference From Unwonted
ActivityCopper and Can Shares

Bears Cause Sharp Reaction

NEW TOnK, Sept, 30.

New that the big war loan appears to be assured trf success the financial
world Is awaiting the announcement of further largo orders for war materials.
Thto hope has been the real basis for the recent buoyancy In the Industrial
Mock which. In many Instances, are regarded by conservative brokers as
bavins; discounted any such developments. It Is also pointed out that It Is
quite possible that the foreign government agents went ahead anyhow and
placed the orders lately given so much prominence In print on the expectation

e success of the loan negotiations In which caso the advances In the stocks
of the companies thus benefitted have already more than fulfilled expectations.
Bto that as It may brokers continue to advise their clients to be extremely wary
In their market operations. There has been exceedingly heavy liquidation of
late na Is sufficiently proven by the series of "Million share days" In Wall
treet. "When the big men want to unload they almost Invariably conceal their

operations through churning up the list Into excited activity," remarked nn
astute trader today. "The public then falls over Itself to como Into the market

nd In a little white finds that It has the stocks nnd the big men have tho cash."
It may be too soon (o Bound a note of warning In such unprecedented times

the present, but It Is nevertheless a well known stock market axiom that
million share days In n prolonged scries usually mark the culmination, nt least
temporarily, of an upward swing.

The tone of the stock market In the early dealings was Irregular, somo
Issues making substantial gains, while others were supplied freely nt i onccsBlons.
Rock Island attracted most attention, owing to the new litigation and the agree-
ment as to the new board of directors. First sales were recorded as 4000 shares,
t 23V4 to 25, against 22 at the close yesterday. Tho prlco later receded. Phil-

adelphia Company gained four or more, and Goodrich Rubber moved up sharply.
Continental Can continued Its Upward movement, opening up six points to 114,
end after reacting rose somo nix points further. The copper stocks were also in
good demand.

Baldwin Locomotive dropped sharply, but rallied again later. Reading de-

clined slightly, and fractional losses were sustained In Atchison, Baltimore and
Ohio and Erie. United States Steel common ruled firm, and Reading 8teel Spring
was again In demand.

The Street regarded the statement of the Crucible Steel Company as favor-
able, particularly as the last month 6f the fiscal year, which was not Included, Is
known to have been highly satisfactory, and. tho Btock moved up.

Sharp declines began to appear around midday. United States Steel was
heavily sold and prices reacted all around. Studcbaker was a weak spot, and
most of tho earlier Industrial gains were reduced or cancelled as the bears
raided the market on tho news of the slnklngcf un American ship by u Russian
mine. Tho trading volume again passed the million mark around 1 o'clock,
making tho fourth consecutlvo day.

The scare over the sinking of the American vessel quickly subsided when
It was found not to be of the same Importance ns the Lusltanla and Arabic
complications and prices rallied sharply all around to or above the best levels
of the morning. Shorts were caught napping and In the scramble to cover bid
stocks up on themselves. A stimulating-- factor was the St. Paul August report
of earnings showing a net lncreaso of no less than $352,016 for the month and
a net gain of $779,846 since July 1. ,

The houses with foreign connections had largo orders for the sale of
securities for foreign account. They considered It highly significant that, while
this liquidation of American stocks and bonds was stayed during the loan
negotiations. It should be resumed now that the terms of tho loan have been
announced and considered. The great objection to the loan from the British
standpoint, they reported. Is that the amount is insufficient for the needs of
tho Allies. That accordingly further loans must be made here or abroad and
that tho high interest rate will necessitate a higher interest rate on further war
loans In Great Britain and France.

Foreign exchange rates ruled steady except for francs, which hardened
sharply.

Copper Purchase
American Steam Gauge and Valve Company, of Boston, the

R. B. Phillips Manufacturing Company, of Worcester and Phillips Manufactur-
ing Company, of Lowell, bought 10.000,000 pounds of copper from the American
Smelting and Refining Company.

Tho purchase is expected to provide for the requirements of the manu-
facturers under present contracts up to July 1 next

DIG OCTOBER DISBURSEMENTS

Total Interest and Dividend Payments
"Will Be $157,000,000

NEW YORK. Sept. 30. Total Interest
payments and dividend disbursements in
the United States for October, It Is
estimated, will amount to 1157,000,000. Of
this, S6.933.333 will be paid to stockholders
In dividends, an increase of 131,349,772
over September. As the majority of divi-
dends are payable quarterly, d better com-
parison is made by taking the July dis-
bursements of 153,378,233, nnd this gives an
Increase ot 13,935,09 for October.

ENGLISH RESERVES LOWER

Proportion to Liabilities Slightly Re-

duced Deposits Expand

LONDON. Sept 30. Despite an Increase
111 deposits the reserves of the Bank of
England declined this week, as did the
proportion to liabilities. Details follow:

Thlv.eek. Last week.
Circulation 1M2.TOO.000 .U,B22,OOl)
public depoalt llu,2in,O0 108,7.itt,OoO
Private depoalta 7H,KS,000 8.1.(115,000
Government ecurltlei. 31,2ui,ono M.IM.OtiO
Other ecurlties 132,3U.ono 13S.eTA.0Oi
Rome JT.OM.OOO 49,721,000
ProDortlon of rtfterva

to Mat). 24.70
BuHlon 2,008,OIX)
Bank rat b
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Traders
Features.

Manufacturing

New York Bond Sales
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New York Stock Sales

Lt close. High. Low, Cleee,
Alaska Gold M 32H 32. 32 32! i

Mff.... 4fiJi 40)4 43 46
Mfg pf. 74 75 73' 74

Am At Chrmlcil 03 0414 G3 03'
Am Bret Sow 05H C.7J 65 004
Am links a A F pf trios 174 174 174
Am Can 03)1 05 02)4 641.
Am Cn pf I08U 10SU 10SH 108f
Am Car & Foundry... 81U
Am Coal rroducts 152
AmCottonOU 52 64
Adams Express ..... . lot!. 102
Am Hide ftUather. ... I2) 12H
Am Hide A Lpf ...... 60
Am Ire Securities 22
Am Unseed. 10
Am Linseed pf.. 35
Am Locomotive. ....... O0M
Am Locomotive pf OT!i
Am Malt 7)4

, .'Midi O. A1C1 orj
Am Km ft Iter pr 108)4 108)i lOStt

8melters pf A 8CM 80
Bteel Foundries.... 68)4 58

Am Sucar tteftalni... ivn 110), 108), 108)4
AmSusir lief pf..... 110 110 110 110

Am Tel & Tel 125M 123J 123M 12.1K
Tobacco 228 228 228
Woolen ))f Mtf 49M

Am Woolen tr 61 61 51
Am Woolen pf 05 97K MM
Am Writing 1 pf 10 0 0 0
Anaconda Copper 72!. 74)4 72M 73M

AtchT&8F 104M 104M 103U 103)4
Atch TASK pf 101 101M 100M 10W
Baldwin 131M 133)4 125 131M
llaldnln Loco pf 113 113J. U-- ' 11JK
Baltimore A Ohio 88) 88) i 87)4
Baltimore & Ohio pf... 74)4
Bethlehem Steel 300 304
Bethlehem pf 105 155
Brooklyn Rapid Tr.... 84
Arunsalclc Term 7
Butto & Superior G0M
Cal Petroleum 20'
Cal Petroleum pf
Canadian Pacific 101
Cent Leather Co 52M
Cent Leather Co pf... 10S
Chesapeake & Ohio.... 50)4
Chlno Copper 46)4
Chi Ot West pf 32)4
Chi Mil A btraul 80)4
CM &S V pf 125
Chi & North est 128)4 130
CMRI&Pac 22M
C O O t SI L 35 31
0 O C & St I, pf G4M 05
Colorado Fuel A I .... 03

Comstock Tunnel ... 12 10
Consolidated Gas 130
Continental Can 108
Continental pf....
Corn Products Ref.... 19)4

Prod 85!4 87M 87)4
Crucible Steel 104M f 10SU
Crucible Steel 109)4
Cuban-A- m Sugar 119 118
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Kan City boutbern.... 27K

Kan City bo 60H
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Lack bOU
LaVe Erie & West pf.. 21
Lcblgb Valley 146
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Max Motors 1st pf.... DW
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May Dcpt btores....
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M St P iSSM...
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Mo Kan & pf 11
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Nat Enamel & 8

Enamel 4 S pf. .
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PaclIloTel 4 Tel....
l'enn It 11
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Peoria & Eastern 0
Philadelphia
Pittsburgh Coal....
rittsburca Coal pf..
Pitts O C & StL...
Pressed Steel Car...
Pullman Co
Hy Steel Sp
By Steel Spe pf....,
Ilay Con Copper....
Iteaduie
Rep Iron & Steel...
Ilock Island Co pf . .
Humely Co
Ilurnely Corf
Seaboard Air Line..
Seaboard Air h pf
Sears & Co....
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Boutbern l'acitlc....
Southern R7'
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6 4tf 5
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100 100 100
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88 87 88
30). 29 30

90!f 90)i
67 05)4 00)4
15 14!4 14JJ

159 155)1
69)4 68)4 64)4
97SX 96)4 96)4
28!i 28 28

114H 114)i 114 114
. 74 74 74 74
110)1 1104 UO 110)4
33 32h' 32!4 32) i

. 3551 47 36)4 45
113)4 113H 112H 112)4
117 117 117 117

9 9 0
88!1 98 01 96)f

. 35U 36J4 35). 36)4
104)4 105)i 10JH 103)4

. 75 75 75 75
73 73W 69 73

160)4 101)1 160)1 100)1
. 46)4 53 47)4 62)4
. 94 94H 04)4 94)4
. 23 25 23)4 25

153)4 151!. 153)1
.. 54)4 54)1 49)4 53)4
.. !i H H )i
. 4!! 4)4 3!1 4)i
i. 7)4 b!l 8 8
.. 10 16 15 16
.. 37)4 37 36 36

154)4 154). 163H 153)4
. 02 63K 69 62)(
.. 00)4 93 03 93
.. 03H 04W 92H 02
.. 18)( 18)1 18 18)1

67H 67)1 60J, 66H
Co 1311 J i 141U 136H MOM

Tenn 63H 70 02 C9Jf
Trias Co 166H 167H 165 107H
fblrd M!f 67i 505f 57
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04!--
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6
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U B Rubber lttpf 107U 10SH 107X 10SH
UBStoel 7H 70i 70H 70i
U 8 Steel pf. 114), 114H "4H 114H
United Clctrllfrs 68 61 68 61
Utah Copper 67H 70li 67H 70

39M 40i 33 30
Va-Ir- Coal & 0 64 63 60 60

West B 4 M 124H 120 122s 125H
Western Maryland 30)i 29H 29H 20) i
Wilt Maryland pf 47M 40H 40H 4U)i
Western Unlou Tel...., 77 77 77 77
Wneel& Lake Erie.... 2M 2H 2H 2H
Willy Omland 218 221 210 210
Wlllyt Overland pf,...10 109), 109X 109M
Wfaconitn Central 34)i 35 31), 35
--WooWortn V W Co. .. .108 108H 108 108

Cents per share,
Quoted ex dividend.

Total sales, 1,447.600 shares) compared with
1,870,700 shares yesterday! thus far this weak,
fl.707,600 shares; same period last week, S.OVU,.
S00 shares.

LIVE STOCK QUOTATIONS
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A4jyio in G4k4HUM PrU
BtainUr

M gaaol

52)4

74)f

32H
bHi

73U

4914

73!.

27H

90)f

w4

o;i.CVrnpny advanced tho price
ImIc ! a aallon. rmi In !S&&aj

- - -iJ

FOREIGN EXCHANGE
Tea.

Sterling Opening, High. Close. C1m.
TXmand .. 4.71 4.71 4.71 4.11
Chief .... 4.71V4 4.714 4.11ft 4.71ft

Francs
Demand .. S. &? 1,77 7

Cables .... 8.78 8.18 8.16 8.1 "ft
Marks

Demand ., M 84 Vi 84ft SIM
Cablet .... B4ft itt 84 81ft

SEPTEMBER SHORTS
SEVERELY SQUEEZED

Last Day for Exercising Options
Sent the Price Up Over

11 Cents

CHICAGO, Bept. 30. The ghorts In
September wheat were badly squeezed by
the holderg of thnt option near the closo
of the Board of Trado today, September
being run up 114 cents from the open-In- s.

Thl was tho last day for exercising
options In that month. September opened
at 101's and closed at 1164. The market
opened dull with prices a trifle better
than yesterday's closing quotations and
apparently firm. Dulls who did another
lightning change act and became sellers
lato yesterday afternoon because of an
Improvement In the sterling exchange
situation, heavier receipts and a report
tif an advance of tho Allies at tho Darda-
nelles, wcro conservative today. In con
sequence trading was light.

Arrivals of all cereals are becoming
heavy and, It Is predicted, will have a
hold-buc- k effect on the market. The total
Interior movement during the last three
days Is estimated at 3,000,000 bushels
greater than tho same period of tho pre-

ceding year. Unsatisfactory weather re-

ports from the Northwest nro tempor-

arily offsetting the influence of tho in-

creased movement.
Exporters are feeling the pressuro if

the high ocean freight rate, 80c per bushel
for wheat being demanded out of Now
York. It Is believed that this has been
tho chief cause of restricted foreign trado.

Leading futures ranged as follows:

Wheat Open. High.
September .. 1.04 1.15J4
H.cember .. 04J4 MS
May D7S 8814

corn tnew aejivory
September
uecemwr
ilay ..A..

December
May

Lard-S- ept

ember
October .
January

Hlb.
Stptember
Ottober .iJanuary

' Pork-Septe-

October .
January ....16.0:

Did. tA.ked,

ta
DO
67

Low. Close, close.
103 1.13J4 1.1MJ4

044 t4
07 07S jotS

W.M, DO ."71 "V7t
B5t4 B4S 65 B4

67 60 W,i 5t
36 88 36U 37, 36
SO 0! 334 36 30
37 381J MX 38 137H

8.20 '8.S7
8.22 8.30 8.10 '8.20 J8.27
8.70 8 83 8.W 18.67 8.75

8.50 8.75
8.70 8.75 8.47 RM) 8 73
8.00 0.03 8.82 tS-8-

13.V)
11.33

13.80 11.32 13 32 13.80
13.70 13 32 13.32 13.40
16 27 13.00 15.00 16 00

Financial Briefs
Du Pont common dropped from 785 to

3SS under the reorganization plan, in
which two shares are given in exchange
for one. The new stock Is not to bo
listed on tho New York Exchange.

John T. Pratt was elected a director of
tho New York, Ontario and Western, suc-
ceeding D. Newton Barney.

The city of Hoboken has obtained a
loan of S 150,000 at the rate of 2T4 per cent.,
the lowest' rate ever paid by the city.
The money will be used for local Im-
provements.

According to floor brokers the recent
selling of United States Steel common
was for the account of English holders.
Tho story was that 300,000 shares had
been collected In England and disposed
of here. . ,

For the 11 months ended July 31, the
Crucible Steel Company reports a sur-
plus of

Tho following stocks were quoted
today except for cash: American

Telephone nnd Telegraph, Philadelphia
Trust arid Safe Deposit, United Gas Im-
provement, Central Coal and Coke pre-
ferred, Tonopah Mining and Pennsylva-
nia Salt.

Ervln & Co., as well as TV. B. Baker &
Co.. were sellers of Cambria Steel. Bar
ney & Co. bought.

The annual pamphlet report of the Bos-
ton nnd Maine shows a deficit of only
S476.439. against (2.163,554 In 1914. In 1913

there was a surplus of 105,74L

RECORD STOCK TRADING

September Liveliest Month Since 1900
in Local Market

The volume of stock transactions on
the Philadelphia Exchange for Sep
tember eclipsed all records since the
lively days of 1900. They passed the
million mark, compared with 330,000, the
average for the month during the past
three years. To Cambria Steel was at-
tributed the surprising activity.

Last year the exchange was closed on
account ot the war at this time. The
greatest aggregate for any one month of
the present year was 627, tS2, In August.
Transactions In bonds for September took
a distinctly opposite course, the total of
$4,147,257 being the smallest Since January.

Bond dealings In September were of
fairly good volume, exceeding $1,150,000
par value. In April, May and June this
year, bond sales were above $1,630,000.

COTTON
NEW YOrtK. Bept. 80. Under the Influence

ot large buying orders cotton opened strong
this morning, with October up 18 points and
the later options 10 to 24 points higher. The
chlet Influences were the weather In the belt
and the better cables from Liverpool. Many
ot yesteroay-- s sellers were urgent ouyers on
the call, but offerings Increased to such an ex-
tent that prices were forced down 11 points
from the highest before the end of the first 15
minutes' trading, Duslness was active and fur-
ther recessions occurred throughout the morn- -
Inr.

fn the late dealings cottan moved up 22
to 37 points above last nlgnTs close, although
the report that the Vincent had been sunk
by a mine reassured those who feared further
German complications.

Yes. close,. Open. High. Ixw, Close.
January ,..,.12.18 12.31 12.44 12.18 12.31
December ... .11.00 12.14 12.21 12.03 12,15
October 11.64 11.70 11. KS 11.70 11.82
March ,.,.,.,12.30 12.57 12.71 12 40 12.6A
May 12.6.1 12.75 12.85 12.60 12.76
July 12.50 12,71 12.83 12.53 12.77
BPOtj .11.00 12.00 ....

NEW YORK BUTTER AND EGGS
NBW YOrtK. Sept. 8a BUTTEK-Mar- ket

steady. Jtecelpts, i22 packages. Bjtra, 2JUe.i
higher scoring, 28e2814e.i Htate dairy. 2oJ,
(U.I SIII14V kVMI.s a7VWV

i;uuo---riie- nrm, icciih,ages. Kitra flrsta, 30tr31Hc:

Yee'd'a

U.BOO rack.
firsts, 2QU

2HV4C.1 nearby whites, 4tr4Ro.i mlied color,
27Unc. refrigerator firsts. 24V4925.j nearby
browns, 31036c,

French Bank Galna GoM
PAniS, Sept. 30.-- Tb. following sre the

principal Items In sUtement of the Bank of
France for week, ending beptewber SO;

Francs Franca
Bept 80 Bept. 23.

flold 4,650,140,000 4.6OO.0GO.000
Silver 304,140.000 846,100.000
Circulation ,. 13,458,800.000 13.3OU.MH,00U
Deposits 2,l3,v6O,000 2,687,600.000
Dills discounted and

extended bills . 2,108.220.000 2,241.300,000
Treasury deposits. K,2O0,000 118,100,000
Advances ...".... 60,000,000 ttfl.OOO.OSd

Delaware and Huekett te Sell Bonda
NkW TORK. Bept 80 The stockholders of

tho Delawnr and Hudson Company at a
special meeting authorized an laava .ot

5 per cant, convertltle bonds,
dated October 1, 1015, and convertible for tea
years following October 1, 101T, Into stock
at ISO.

September Building CetudriKUim
The total number of building permits Issued

In Ihte tU during .September was til. aglnt
uai Uat itmr." OueratUns snouaM to leoB.

a4MlnM 1M la . the valuj betec $4001

.fiKmv

Sales in Philadelphia
Tea'dar
clot.

100 Jtm T A r
100 Apacon Mln ...

S Am Milling .... A

10 Am Itwya .... 24U
300 Am Loco
300 Bald Loco ...128

1 do pref 11314

400 B A S T Co pf 4214

1811 J O Brill 63
3 Cam Iron ...... 45

S2164 Cam 'Steel ,... 08
60 C It I At r

100 Chlno Cop .... ..
403 Elec Stor .... 13
320TCrla 83
600 am Asphalt.... S3

30 do pref ..... 60
60 Ina Co N Am. 23

1553 Lk Eud Corp.. 0
17T Lehigh Nav ... 76

27 Lehigh Val .... 73

226 Leh Val Tran . . 36
12 Mlnthllt 6314

1 No Penna
661 Pcnna n P. 67

10 Tenna Salt Mfg. 03
00 renna Steel pf. 81

2766 Phlla Co 44

020 do cum pf 41

1D0O Phlla Glee .... 23
413 PIlTtr cits.. 12

073 Bay cons
100 Itep I A 8
400 So Paclflo .... 04

100 So Rwy
200 Tenn Cop
333 Tono Helm .... 3

70 Tono Mln ....
100 Utah Cop

103S Un Trao 86

i32 'United Oaa Imp 86
8876 U 8 Steel 78

20 Warwick I A B. 10
5 U'e.t'land Coal. 60

High,

Ex dMdend

sales, shares, compared
70.2.V3 aharea yesterday: far week,
318.207 .hares; period neck, 02,143
shares.

BONDS.
High.

71 Cam Stl scp '16.1004
2071 do May 1017... 00

71 do Keb 1017... 00
600 Elec A Peo Tr 4a 74

Interata Ry 4a. 68
Leh Nav gn 4s 00

6000 Leh Val gen 4a. 87
5000 Perk 2d 5a

16000 Penna gen 4s. 07
1000 Pub Berv Cor 6a ..
1000 Heading gen 4s. 02

10000 do Term 3s
8000 Span-Am,- .! 6a. ..101

70000 Un Rwy lnv 5s. 7114

W N Y A Pa Ba...

at

I"

tow, Cloea.
124 124 124

T3i 73H T3H
8

24 21 24
70H eoy ooM

132U 130 132V1

US' 115 US
43 41 42

M 65 62
45 43 43
70 6T 69V4

24 24 24
4T 47 4T

74H 73 T4W

S2H 32 32V4

33 32K 83
TOM 70V4 704
23H 2314 23Vi

0"4 814 0'4
7B!4 76 70S
73H T2i 73
37 36 30'4
66U BM rX'V

DOM 604 W)4
RM Wit 6H
03 OS M
83 83 89
48 4 48W
40 44 43
2SM 25V1

12 12 12U
24 24U

B4 04 61

WS WJH

1SK 1S'4 1814

67 61 i 67
3 3S as

S 0
6SS S

41 H 40 41
83S 3Vi 8514
78 7714 78
10'4 10!4 1U14

00 60 0

Total 45.663 with
thua this

aamo laat

Last prev. sale.

4000
1000

4000

Low. Close.
100 100 100
100 0914 100
100 00H 100

74 71 74
6814 6SU 5SU
onu ooii ooii
87 8T

100i lOOJi 10O74

075 07M 07
RSH SSVi 8814
0214 0214

10914 109.14

101 101 ' 101
74J 72 71K

10214 10214 10214

Total sales, $32,713, compared with (31.170
yesterday; thua far this week, 1106,018; same
period laat week. 4121.0S0.

NEW YORK COFFEE MARKET
NEW YORK. Sept. 30. The coffee market

opened firm with prlcea up 2 to 5 point.. There
was nothing unu.ua) In trading and prlcea
continued strong with the closing, showing
galna ot S to 0 points. Prices follow:

jouay s looay s lesieruar b
opening close close

October 8.07000S 6 02J.0t
November .... 0.0.MJH05
December (1.1030.11 B030Od
January 03frU2 6.1406.13 0.0MMH.10
February 6.1080.15 .... . B.12(ga.l3
March H.1(,S6.18 6.220.23 0.1tHjU7
April .... 6.21.22
May ft2 6.3284.33 H.2'.2!
June '630 .... 8,:t3tl..l4
July 6.40B6.42 .... 6.3980.10
August 6.46.50 .... 6.416.43

Hid. Total sales, 0250 bags.

Du Pont's Colorado Plants
DENVER, Sept. 30. Articles of Incorporation

ot the U. I. du Pont'de Nemoura Company, a
Corporation of Wilmington, Del., at J210,000,-00- 0,

were filed with the Secretary of Stuto.
ln.nrn.Hllnl1 n.h.r, U ri. Brmmnillll.lt tlV ATI

affidavit setting the fact that 12,140,000 January
of the capital stock Is represented by tho Februarycompany'a two pianta at ixiuviers ana Augusta,
Colorado.

RAILROAD EARNINGS

August gross
Net
Two months" gross
Net

0214

forth

ST. TAUL
1015.

$8,285,177
2.609,704

10,504,458
n.n21,412

HEADING COMPANY.
1015

August gross 5SI'H5ijt 602,102
Surplus 104,435

Decrease,

Increase.
$05,075
352.010
400.271
770.840

Increase
$9,83.!

0.518
14,887

GRAIN AND FLOUR
WHHAT. Receipts, 216.011 bush. The mar-

ket ruled firm with a good demand and mod-

erate offerings. Quotations: Car lots. In
No. 2 red, spot and September,

Il.OSVl.10: No. 2 Southern red. fl.OOei.OS;
iteamer No. 2 red. $t O5l.07: No. 3 red.
Sl.05i31.07: rejected A, $l.02Hei.04tt! rejected
V, $1.0181.03.

CORN. Ilecelpts. none. Demand was light
and prices further declined 2c. QuoUtions:
Car lots for local trade, as to

2 yellow, 78360c; Western steamer
ySlow. 77078c. Western No. q yellow. 75970c.;
Delaware yellow, 7078c.

OATS.-Recel- pts, 79,615 bush. Trade was
slow snd prices were weak under general
DrssBuro to sell. QuoUtions: No. 3 white.
o4o NO. 4 white. 36(337c.; sample oats,

30!Lom.-Kecel-
pts. 810 bbls. and 1.103.250

sacks. There was little trading and
'"h.J. - iiriv nominal. Quotations per 100

lbs In wood: Winter clear. $4.60f 4.00: do;..

Kansas,

4.00;

clr, r?3-,Xi- '

do.,
in-- in A .

23V4

2tK

D4K

CSS

Jute ...,..."'
favorite brand, $3.73fl,23:iWu.vi - .:. ..iti rtAifA ana laiiY imudih

bh. do., regular grades, winter, clear,
B: do., straight. $505.25; do. patent, $5,230

6.50... .. m,n ,. .,il,l t,ti ateadv.nit ri". "- --

quote $585.25 per

10914

k)lti w --...

e"W.ilT
S4.7-M-

We

PROVISIONS
The market ruled steady with a fair

demand. Following are the
.?!.., beef. In sets, smoked

i!,!!0 24B25C.J Western beef In
.n.,i 24W25C.I city beef, knuckles

IVd" tendiri .mok.d and o. aeisie.1
. i h.sf bnisiciftB ana iFnutrrs. iuuaui

Smiked. 13(4J3Mc.( other hams, smoked city
JnVd as to brand and average. lSHOUHc;
Sims' smoked. Western cured. 13HOWJ40.: do.,
fcSuea. boneless, 216r22c.t picnic R.

P cured, loose, OK10ci do., smoked. H
4e bellies, in PlclTie. according to verage.

1

1mm 1212'4c.! breakfast bacon, as to brand

iiBnn.
ern. refined,

rendered,

,,,.. ,-, .."'...f - ..

ww

6 8

C

."---
tierces, uviouvyc,'. " . "". ",. -- pnr iiv Icettle rendered.J?. f 'Ji lu t..l.UUABUo.! JrT't"V-S- C

til ym, '"

87

fUl V.., .,

REFINED SUGARS
The market was quiet and unchanged. Quo-

tations! Standard granulated, 4.05c, j extra fine
granulated. 4.00c: powdered, 5e.i confection-Jra- "

A, 4.80c, J (toft grades. 4.06Q4.65C

DAIRY PRODUQTS
fiVTIZR. Demand was fair and tho market

ruled nrm with supplies well under control. Quo.
tatlons: Western creamery, fancy

iiti.wc. ao.. nrste. awok.) ., vuiiua.
ei25ct joooing dales ot isncy prims, ,.?u.og.

IsaOB. Tliere was a good outlet for the lim-

ited receipts of fine now-lai- d eggs, prices of
vhlch ruled firm at the lata advance.

Wa Quota as follows: Free rases, nearby
extras, X3c, per dcz l firsts, $S.700 per stand-
ard case; nearby current receipts, $8.1098.40
ur case; Western extra firsts, $s.:otrn per
cue: firsts. $8.10O8.40,per case: fancy selected
Oanuieo rsse wn jvvu.ua wwii, pr uo.

CIIER8K The market ruled steady under
light offerings, but demand was only moderate.
Quotations: iew York, full cream, fancy, new,
15Kfl5Vic; specials, higher, do., do., fair to
good, pew, 14Vi15c, part skims. 612c

POULTRY
I.IVC Trade was slow on account of the

Hebrew holiday and the market was again
easier. Offerings were ample. Quotations!
Fowls, as to site and quality. lWUc.i roost-
ers. 12 13c I spring chickens, according to

1617c.i exceptional lota higher;3uallty, as to lie and quality, llBc, Targe
sizes preferred : pigeons, old. per pair, 181
JIOc.: do., veunr. prr pair, 17Pl8c.
"DHEsaSD. The market ruled firm with de-
mand equal to the limited receipts of fin dealr- -

iST
ANNUA!, MWCTINQg

MAMKKT STHKKT T1TI.M ANIl
TKUUT. COMPANY.

The annual meeting of stockholders will be
held at the office or the coinpasy, southweet
OsieW 11, 1U, avt f , w. rive

Ml aPv9''P
jaJMlWiXO "aV.eilAjlJU

A

IMPROVING EARNINGS OF LOCAL
COMPANIES CREATE OPTIMISM

Reading August Report Reflects4 Increasing General
Traffic Rapid Transit September Figures

Expected to Show Substantial Expansion

Improving eamlng--s shown by numerous

corporations the securities of which are
Ufgely held In this city are forming a

sutstahllat basis for conservative optim-

ism, aside from the boom In the war
specialties. Today camo tho Rradlntf

August report, which Indicated a decided

betterment In the state of traffic thn ex-

isted although It has not yeta year auo,
reached the volume of 191J. The railway
net earnlnrrs and surplus over fixed
chan-- e for AuRUst as well as for the
two months of tho present fiscal year are
equal to nml stlf-htl- y lar-re- r than In

either of the precedlnp two years, owing
to reduction In transportation costs,
which, however, were of no detriment to
the property. Tho company's genera
traffic Is being benefited by tho Increased
activity In Industrial centres, and the
bituminous coal tonnage sreattr tnan
ever before. On the other hand, the an-

thracite traffic Is smaller than at tnis
tlmo last year.

Anothcr local concern expected to maite
a good showing In earnings Is the aPId
Transit Company. Estimates of the gross
earnings for the month ending today give
them an Increase of approximately WW0:
Whllo still another fine showing was tnat
of the Lehigh Valley Transit. wWch camo
out with tho record figures of W f r
the week of the Allentown Fair. This
was an Increase of (1300 over the same
week last year.

Philadelphia Company securities sud-
denly became prominent In the trading
on the local exchange today, advancing
sharply. The common stocK roso nearij
four points, following a similar swing In

Wall street, while United Railway Invest-
ment Bs were also In demand. Favorable
earnings here also were said to be tne
stimulating factor. The preferred moved
up about a point.

Talk of a possible lncreaso In the pre-

ferred Philadelphia Company dividend ac-

companied the rise, whllo In New York
the United "Hallway Investment BtocKs,

which control the Philadelphia Company,
also moved up. It Is understood that a
plan of readjustment of the capitaliza-
tion of tho parent company will tie
brought out In the near future and will
materially strengthen Its financial posi
tion.

Cambria Steel was much less active
than of lato and fluctuated rather er

SEPTEMBER BANK CLEARINGS

Heavy lncreaso Caused by Mldvalo
Settlement

September bank clearings In Philadel-
phia were swelled by settlement for the
1:2.000,000 Mid vale Steel Company sale,
but aside from this the turnover for tho
month was large, being $737,058,267, as
compared with j5C0,888,646 In September
last year, an Increase of over 31 per cent.

In only two other months this ear have
the clearings been above tfOO.OOO.OOO, the
amount In June having been 723,628,367

and In July ,712,616,670. September Is
usually one of the busy fall months com-

mercially, nnd activity has reigned in the
stock market the last month as well.
Since Juno 1 local clearings have run
ahead of corresponding months a year
ago.

Clearings by months:

,,
March , , .
April
May
June ..
July
August ....
September .
October ....
November
December .
12 months..

11)10.
8t .545,778
577.070.0.14

07.MX1.1KXI
)U7,12.".n24
725,IL'R.:in7
712,010.570

.Vi.8.--.n'-

737,058.207

1014.
$7G2.:W8.lll

U4.VJ18.&VJ
670,7.Vt,2IM

IC1,.VVI,7H
7ai.orai.u50

07.K44.IW!
577,050.7:10
5nO.8HS.MH
047.MSW.S1U
(107,125,808
6G1.827..I03

7,010,004,210

N. Y. METAL QUOTATIONS
NEW YORK. Sept. 30. The following prices
ere quoted at the Metal nxchange today:

Lead, Arm, 4.50c bid; tin, easy, 32.23ii32.75c.

PHILADELPHIA MARKETS'

S'"JfcTs'JiLiflo7trtilS

able-size- d stock. Following are the quotations:
Fresh-kille- d Kon Is. 12 to box. dry.plcked and

fancy selected. lOVic.: weighing 4V4
lbs. apiece, lOc.r weighing :V4f4 lbs. apiece.

8c; welghlnir a lbs. apiece, l))ftl?c: weighing
under 3 lbs. apiece, 14Hsl5lvc,; fonts, ice- -
facked western, 4H lbs. and oer apiece.

do., smaller sites, l.VrtUUc: old roost-ers, 13c: chickens Jersey fancy
broilers 242oc.; otner nearby fancy broilers.
22fl21c: Western broilers, weighing 1H2 lea.apiece. lOSIOc.: northern Illinois, lancy yellow
chickens, weighing 3Vj lbs. and oer, 202lc;northern Illinois, fancy, weighing, Z'.bWl lbs.,Ib19c: other Western, weighing 3". lbs. andoter, 10c.; do., do., weighing 2MQ3 lbs., 17t18c; Inferior, 15bl6c.: spring nuiks, near-
by. 10l7c: do. Western. 10012c : squabs,
fer dozen White, Belghlng 11 to 12 lbs. per
dozen. $4&4.73, white, weighing 0 to 10 lbs.per dozen, M.ISWI.WI; white, weighing 8 lbs.per dozen, $2.552.75; white, weighing 7 lbsper dozen. $2.10S2S5: white, weighing CB0V4lbs. a dozen, $t.osl.75; dark, $1.0061.75;small and No. 2, $1.

FRESH FRUITS
Choice stock sold fairly and values generally

ruled steady. QuoUtions: per bbl.
zTiftivW' 7?tntr31n.ce--hl- i Mcintosh,$34: Blush, $2.753.25aravensteln. $2.7.VS3.23; Northwestern Green-ing, $2.753: Wealthy. $j.60Srt: arlmoii'Golden, $2.503; Wolf Itlver. $J.5dai;
ander. $2.50.1; Bummer Ilambo, 2.oJtt2.73iPippin, $2.502.73; Smokehouse. $2 5082.75Duchess. B88.M: other varieties, $1502: No2 app e. $1J.60; crab apples, per buThel,Sl,.pSa,n, W.e,t ,v,r,n'. Western Miryi
J",1d,an(1 Pennsylvania, Elbertas, per crate.60S76C.: peaches. West Virginia, WesternMaryland and Pennsylvania. Elbertas
i&!k a550"-- ! Peaches. basJit

York- - Klbertas" per
extras. 2540c.i do., fair iitraiiJffi'siuM.0. P buihel- -

e&s:. .r."r..vr-i- , "".,.:":. "..:?. 40
seckel. 3ei0f 'IT""': '""j. tr.TBido.do.,
Delaware, Moore'a Karly andcarrier, toauoc.; grapes, Delaware M,re'Ilarly and Concord, per 41b. eao?

"rk- - "' lb baeket-peuS- Mi"I314c.: do., Niagara, 1012c.; do..and Concord, loiaisn.. l.m. i.. ,.,vS.r9").n
Plnoapples, per crate-FoVt- o ' lYlco

""

S2 VSV.
!Cranberries, pi? ,YnbblCap. Cod 'per "crate, $1.7582: oli.9L.'ern, per bushel ul"!k. sa"t. Vi,

tsaiuson, per basket. 40a50o.
rglnla,
plums.

nIw VAX. .--
'; ,t DS""-- . '5O50o,; plums

- - vas l' UHIgflaallMllil...Ntaaara. 16e2c, do., nelne Claude, lsewi ,

.V"Wt.""d and i..vovMuviiive,per qt,. huckleberrlei. r otcantaloupes. Colorado, per flatdo., do., per standard .VI?i,.Bt"0,!'i
melons, per car, $10025O. T""ww' water- -

VEGETABLES
! rulad firm under moderate offer.Inga and a fair demand. Whileagain higher. QuoUtions: SotatZsI'ennsylvarils, ner bush,-Oio- lce. 00fS fSfcto good. 604oSct do.7do.. pi'r 150:'''!L ,' &:' i,nX T "sket, No. 1 no,,

fMsnrooma, per .lb. basket, B0c.e$T. '"

gsgT-rcra- ss'i

ratically. The selling was by no means
as largo and did not appear to come from
the same quarter as In the last few days
On the other hand, heavy buying of Brillset In at the outset and carried the priceup sharply about two points. Baldwin
too, ruled strong, though relatively quietNothing new came out an to deals, etcbut rumors that the Brill Company wouldfigure In somo sort of merger were per-
sistent Itapld Transit Improved slightly
on predictions of larger gains In Septem-
ber earnings,

Tho latest local steel merger report,at varlanco with the rumors of previousdays this week, concerns only the Cam-
bria and the Pennsylvania steel compa-
nies, and does not take Into considerationtho Morgan-Core- y or Schwab-d- u

Pont steel and munition combines itIs reported now that the. merger of Cam-brl- a
and Pennsylvania Is not likely toresult In any new people assuming controlof tho combination, which means that thi

Frlck-Donn- Interests would dominatetho management Tho story goes so faras to say that the" two concerns may bsgiven a now name.
When the New York market turnedweak the local list followed suit UnitedStates Steel and Cambria Steel slipped

off quite sharply, and Baldwin lost Itsearlier gain. Electric Storage Battery
tumbled 2 points, but tho declines were
short lived. Cambria recovered more
than Its loss In the late dealings, when
tho whole market rallied under the lead
of U. S. Steel and the other arbitrage
Issues. Previously Pennsylvania Steel pre-
ferred had fallen 3 points.

Stotcsbury on U. G. I. Board
At a meeting of the board of directors

of the United Oaa Improvement Company
held today, resolutions of respect for thememory of Rudulph Ellis were adopted,
and Edward T. Stotesbury was elected
to fill tho vacancy In the board.

Cut in Commercial Paper Rates
The Federal "Reserve Bank of Philadel-

phia has reduced Its rediscount rate on
commercial paper of 61 to 90 days ma-
turity from 414 to 4 per cent

HEAL "ESTATE FOB SALE

I.AKKV1EW IIEIOKT6. N. J.

L&keview Heights
AUCTION

Wffir.ySALa.j

feJ3;ili
Only 3 Days Left
Speak quickly if you want one
of the biggest auction bargains
you ever ( saw. Lakevlew
Heights is 10 miles from Cam-
den, surrounds Almonessen
Lake and te in the most fertile
section of Jersey. Lots at
your own price, and two years
In which to pay for them.
Come as our guest--n- ot a
penny-.t-o pay. Meet repre-
sentatives wearing , yellow
badges, 1.30 Chestnut street
ferry and get tickets on spe-
cial cars leaving Camden at 3

minutes of 2. Over $2000
worth of presents, whether
you buy or not. Come, if
only to see the prettiest home
site In the United States.

Dvkman-Norri- s Co.y -

iW

Progressive Realty
Auctioneers

1011 Chestnut Street

HOUSEKEEPING APABTMENT3

GEIt.MANTOWN

jfairfax
rlpartments

"FIREI'ItOOF BUILDING
UN O.KHMANTOWN)

WATNB AVENUE AT 6CHOOL, L.ANB
Suites of 7 and 8 rooms and 2 battuv

Solarium covering entire house.
Uald aervlce by the hour. Elevator.

H. J. JOHNSON. 306 Bailey Building.

j-&-
L

m,

We match up our speed in
making-- Immediate Ship-
ments with the high-grad- e

quality of our lumber.
The combination' unbeat
able!

Edward F.Henson& Co.
fitruotural .Lumber and Timttr
ropier Bt. Wherres, riilla.

DIREOTORr 07 ACCOUNTANTS

Certified Publlo Accountants
E5. BROWN CO.

116 HEAL tlTATH) TRUST UUlLDINa

lubllo AccoontanU
N. B. BiltaUANttuuu, lmbard SU. 4U Walaut .

rV own and .(f.r, au6cf a prtw ,aU,
$100,000

ERIE RAILROAD COMPANY

riMTMrfT.,!frRSY R1L0D COMPANY
mTJ5"i2 $INK,HS F"H 60LB 10NBS

Due July 1, 1055.

PRICE, 104 and interest to net over 5.70

CHAS. C. HARRISON, JR., ft CO.
BANKERS

rifTH AN, tHBSTHyT Tt. .

Kr Yet Btoei KaCeiaawei.


