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" FINANCIAL NEWS
JANCIAL LEADERS HOPE
i FOR SUCCESS OF BIG LOAN

ety of Our Returning Prosperity May Depend Upon
It—Many New High Records
in‘Wall Street

J

YORK, Sept. 2d.--Buch unprecedentsd conditions as now confromt
world render it extremely difficult o Intalligently study the situs-
ng factors are so large and of such extended ramifications
| n tiext to fmpossible to sse ahead clearly. Every day something develops
etop (ha outlook and canse a change of opinion. Just now cohditions in
il ssem to overshadow evarything elwe, Germany appears confidsnt
i Bulgaria will sirike Servia, whereas reports from Fome stata that the
s have made new proposals, which may hold her hand. Meantims, tha
Slkitans over the proposed blg war loan to the Allles ara progressing.
ay people Are inelined to hold up their hands in astonishment at the
ity of (he forelgn bankers now in New York for asking such an evermous
s &s §1.000,000,000. Yot it is worthy of nola thnt England alons, without
_. lcnlag effort, has already lent to her allies, Russis, Ttaly, Servin and
in. mora than twice the credit she aske us to extend mainly for the
M of our own commores with our best customers. Loading bankers express
s conviction that the loan should be made, If for nothing else, an & matisr
! tion to the industrfes through which the tremendous balance of trade
. developed in this country's favor. A check just now might prove a nerious
on 16 the newly arisen proaperity. In well-ilnformed quarters It is even
4 that forelgn purchasing agents have already placed huge new orders for their
S aerments In anticlpation of the successful flotation of the loan, and these
Suld quite kely have to be canceled should the megotiations prove abortive.
S At the opening today In Wall street stock prices were Iinclined to harden,
bl thé tone waw n {rifie unsottlied In spots. Baldwin Locomotive was promi-
{h & two-polnt riss, the buying coming from the same quarter which
y whs nctive in Bethlshem and Cruelble Steel, Specialties were taken
s and there, including International Nickel, with a five-point jump; Beth-
‘Tennensons Coppér and Colorado Fuel
slonal reactions developed before the first hour was over, but these
s followed by a genoral influx of buying orders, which lifted the Industrials
high average lovels, The trading was exceedingly broad and active.
mils the Harrlman group was the firmest. Lahigh Valley was quoted
In the afternoon attentlon shifted to rallroad shares, which were
bid up, while the industrials maintained thelr earlier gains,
Gommission houne buying was a feature and reflected a more confident
regarding the sucoess of the blg loan. Maxwell Motora reaponded to
- veary favorable annual report with point gain# in both common and pre-
~ The steel merger report ment Bethlehen Hteel preforred to a new high
eeitd. Baldwin Locomotive alse mads another record, as did Crucible Stesl,
Inte dealings. Canadian Pacifioc jumped five points.

._,»

= Big Coal Merger in Colorado

" According to dispatches from Denver, plans are on foot for a consolidn-
n of virtually all conl properties in Colorado with the exception of those
ted by the Colorndo Fuel and Iron Company. The nucleus of the merger

i be the Focky Mountain and the Victor American Fuel Companies,

. Bessemer Steel Prices Advanced
| grades of Bessemer ferro silicon steel bave been advanced 60 cents a
lon at Plttsburgh for this year's shipment. About 10 to 11 per cent. of the
" om hand is béing held at §20.60 a ton furnace shipment bafore Jan-
y 1 dellveries. After that date the price will be 60 conts n ton higher,

NEW YORK STOCK SALES
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WHEAT FIRM;
OFFERINGS LIGHT

Board of Trade Decides Sep-
tember Delivery Controversy.
Shorts Have Threb Days
to Settle

CHICAGO, Bept. M.—A rally of ona
oanl over Lhe opening prices (ook place
n the wheat market in the early hours
&nd than & steady undertons bacama evi-
denl. The reason for tha rally was the
Hebt offering Lo mest a good demand.
Trading was almost at g standstiil, Com-
mission houses bought on the bulge,

The devialon of the Voard of Trade on
the Beptember velvet ohaft delivery con-
trovammy In expecied to lower priess, ac-
cording to bears, Tha 4 follows:

“He K rescived, That I is (ha sense
of the directory that wheat so graded (s
valld tendar on time contracts, subject,
however, to the right of principal taking
delivery to demand of .::rty making de-
livery that 4 i1 be removed
And that cloan wheat of sama grade
graded without dockage for quantity cov-
oredd by the warshouse recaipt or de-
livery notioe, if delivored In ears, whall
be dslivered to holder of receipt. Tt whall
be duty of delivering party, whon reguests
ed, 10 have wheat cleansd with all pos-
wible dlspatoh, and sald delivery party
shall ba llubla to the holder of recelipt
for all storage charges, according to ex-
cops of thres days after demand has
béen made

Bhorts were sald to be dlspleansd at
the miling. However, as they have thres
days to deliver after tha oloss of the
month, it §a bellaved that the temsion of
the situation has been relleved.

Export sales reported, totaled 400,000
bushels.

Liverpool and Argentine markets ware
reported casler with no falr proapects
of batterment,

Laading futures ranged as follaws
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UPWARD TENDENCY
IN COTTON YARNS

Wool Prices Well Maintained,
Lumber Trade Gradually
Improving
Owing to Id;lﬂee In raw cotton, thers
s an upward tendency In cetton yards,

mya R G Dun & Co,, but mannfacturers
are only buring for immedints nendn and
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berahip on the Philladeiphia
change sold for 123800, an In-

volvad in tha Ilatest transaction will not
be made public untll the Governing Com-
mittee acts upon it. There ls now one

Bank Currency Movemenis
“-ruur. -:m:n;a.

are not inclined o buy ahsad, Mils
requiring cotton yarn repart the, ars
fuirly busy and thera now appears te ba
more machinery in oparation than for
soma (ime pant,

No Important changs I8 noted In the
looal wood trade during the Iast weel.
Manufacturers aro only buying m small

mounts for Immediate requirementa,

cas For daslrable woals are well main-
fAined. Trading In terrilory woosln In
quist, but values are well malntained,
Other wooln ara alno quist

Weather conditions during the lant
woek or two have affected anles some.
what in tha women's apparel and men's
wear line. Active preparations hava boen
made by cloak and sult manufucturers
for m iarge fall and wintar business. Job.
bers supplying this class of manufacturs
#ate that sales have boen auite active
and piece goods hnve advanced somewhat
In price. EBhirtwalst manufacturers sinte
that thers has been an Increase in busi.
nean and they mnticipate alse m good
seamon’s trade. Manufacturars of men's
clothing have been falrly netive, but enm.
lain that colloctions are somewhat tardy,
obbera of hoslery, underwear and no-
tlons report business quist during tha
Iant week and collections inclined te ba
slow,

Conditions In the lumber trads are ba-
lleved to b gradually improving. Some
of the local hardwood dealers stats that
businses (s belter than for some tims past
and that they have had a large !ncrenss
In the mumber of tnguiries for lumber of
cortaln grades. The yeliow pine business
continues duil. In the coal line demand
for Bituminous conl seama ta be Increas-
Ing. The Improvement In gencrally attrib-
uted to mearcity of labor and to forelgn
orders. Prices ara stiffening. No change
I» noted In the anthracita line and busi-
ness in not encouraging In velume,

In the bullding line thers ls soma Im-
provement the last week, and whils the
bulk of new work started Is represented
by dwelling-houss operations, thers (s
some “incremme  In  business  buildings,
mills, ete.

Financial Briefs

Ancording to Bradstreot's, exports of
wheat this week were .19 bushels:
lant week, 741,000 bushels; last year, & -
855,000 bushals, Bines July 1, 57,790,000;
yoar ago, M.02.000. Corn shipmenta this
weak, 1TR,000 busheln; last week T9,000:
lant year, 29,000, Since July 1, 3,000.00;
year ago, $34,000,

The annual report of the Jersey Cen-
tral Rallrond ahowed a surplus equal 1o
10.M per cent. earned on ths capital stock,
against 3.8 per cent. In 1014,

B. R Stettintus resigned an preaident of
the Dipmond Mateh Company, anl W, A.
Fairburn, vice president, waas alected
nresident. James A. Patton was alected a
director, succeeding W. B, Hofstra, re-
slgned.

W. Jay Tumer was appointed genoral
counasl for tha Lehlgh Navigation Com-
pany, vice Bamuel Dickson, deceased.

Alba B, Johnsen, president of tha Bald-
win Locomotive Workn, In reference to
the report in New York that contro! of
the company hasa passed to du Pont
Powder interests, says that he has no
knowledge of the matter whatever, In
other sources It is siated that the only
way control could have passed would
have been by purchases of stock In the
open market,

French wgold ooin to tha amount of
$80,000 wans recelved in New York from
Cuba, while 1L000000 In eoln was with-
drawn from the New York Bubtreasury
for ahipment to the leland,

J, Nelson Etesle, Jr., has been slected
a member of the New York Stock Ex-
change.

The New TYork Btock Exchange seat
of Joseph F. Hindes has been sold for
$60,000 wnd posted for transfer to Edmund
Randolph. The price Is unchanged from
the previous sale.

According to Ruaman cahles, wvast da-
posita of copper have been discovered In
the Yeslazabetpol reglon and mining op-
erations are boing conducted by the Gov-
erument.

The New York banks lost to Subtreas-
ury yeaterday §750.000, and gained §5,M3,000
since last Friday.

Kuhn, Losd & Co. state that all the de
talls in conneotion with the purchase uf
the Pennsylvenia Compuny Freffth loan
bonds and thelr conversion inte dellur
bonds of the same maturity have now
been completed. No public offering in
being made of the dellar bonds, which are
belng placed privately.
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desoription and
eatate of the sal promisss
No. 3415 W, Al avenue, belag sltuate
n ihe B0ih_ sirest, 16 (oot
?rant by W 4 deap, out of which she bas
elected te retaln the sum of Tures hundred
doliars (BBO0), under the Act of Apell 14,
1881, nnd He supplementa, and that the satte
will be r: D.’llir t:olur! on l‘rl‘.tl:y'
. \ hikss  aNoe 0y
flled before that time, .
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Largest Deals Since Philadelphia Lost Lehigh
and Baldwin—Tracton Shares at New
High Levels

The local fApancial distriet was agoeg
todar wilh the talk af changes of awnar-
ship of an many blg Phlladelphin-owned
Industries, That no lesn than thres of
the city's Iargeat stesl companiss shoul
be apparently slipping from the econtro
of loeal inlsresis st one and (he same
tims I practically unprecsdented, Net
winee the capture of the Lohteh Valley by
the so-called “RMock Jaland erowd” and
the sale of tha Baldwin Locomative worka
have auch Important deals ooturred. 1t
In Tnleresting to note that the same
Individual who sucesedod in esngineering
the Raldwin deal under ths nomes, =0
to speak, of some of the ecity's mont
powerful bankers, appeara to have turned
a almilar “conp de main' in the case of
tha Midvals Steel Company, Incidenially
it Is wald that he recsntly Nguidated
his lnrge holdings of Baldwin phares on
the record breaking rike In that issue

Sharp advances In tha looal traction
mtocks werm the ontstanding featurs of
the trading on the Phlladelphia Exchangs
today, and both Rapid Transit and Unlon
Traction made new high records for tha
yoar, The more the Btreet studies the
political situstion the more It Is Im-
pressed with the hope of betterment In

quotations for all the local publie wutill-
Uen.

o il

arale from any
i
for the

the Cambria
Companies, ct lsast
sald that ohty

predicting & cut In the .
ﬂmto;!ulhmm 1)
10 par cent per f but alno de
® per oent. in axtra dl

late large sume have been

aecquiring and ‘m “ ;
The stock held \ 4 .

GRAIN AND FLOUR

WHEAT —Receipts, The
market apaned 1o, lower, but. subssguenily re-
covered the (oes snd clomed firm, wilh trade
tulriy active. Quatatiots; Car lots, in u{w
alovator—No. 2 red, spol and Heptember, § 'MI
WLl No 2 md Westsin, none nﬂ'nu*‘ Mo,
2 Bouthern red, SLOTHL0D: mtsamer No
rod, S10081.08: No, I red, 1.(&F,Ull; rejoct
A, 51 RG1.004; rejectsd B, L0201

COMRN, —Recalpts, 2000 bushals. ‘rade
aslow abhd the market declined 1o under o=
crenpnd resaurs 1o well Wootations; Oar
Inta for lecal trade, s S0 lJocatjon—Wi
No, 2 yellow, EigRic; Westarn stslmer yul-
low, S3@8Ie.: Western No. 8 yollow, BM@Slo.;
Dwlawars yaliow, BOH820,

DATE. ~Recsiptn, 141,580 bush, Deman:

Hght and cflerings were [ully ual to re-
Guirementa, uotatfens: Mo, 3 while, 39
4‘01'-.'. No. 4 waits, JVgiSe. [ sunpls oatln,

L

dve.
FLOUR,~Recaipts, 790 bhla and 188,000 |ha
In sacks, There was bitle demand from an
entires and tha market was Inrl;:ly naminal,
Quotutions per 1948 ibe, In wood—Winter clear,
new, SLAOK.M: do.. strmizht
AL

naw, K
N1, da, patent, new, % 40; Hanoas
cimar,

naw, Jute mecka, B4 nogs.10;  do,,
strufghl, new, : m* WO0; do.,
patent, nHaw, o hl AT0. mpring.

firet, clear, now, do.,  stralght,
now, 348510, do., patent, new, FE 1065 .30;
do, Ao, old, JAANGH G0, deo., Iaverite nde,
uld, SANGET.10; clty mills, cholcos and fancy
gatent. #6.ROGT.10. clty milla, reguiar prades—
Vinter, clear M.Topo, do. stralght,
now, §3 26, do., patent, mew, §5.00553,50,
YR LOUR was quiet but stesdy under
light offerings. Wo quots at $M0.28 per bbl.,

ws W quality
PROVISIONS

The market was quist but steady. Follow-
ing are the \mtnllqr,mr City bheof, in seis,
smoked and a r-a!arl.adI 240200 ; t“'i‘lll;l'l h:;u.l;
in sots, samokod, HHFESc.; city beal, ARLC "
and tenders, amoked and air-dried, J6G3Te.:
Western bheef, knuckles and tenders, .
26QT0.; beef hams, FIRGNW; pork, family, $31
WULo0, heame S P, cured, looss, 113 sa
da,, akinned, looss, 114 :

UPIINe. ) other hama,

me to brand and wverae,

wmnked, “Pnt;r’n cured, 130

boneless, I1 2. plenle

cured, km.‘.‘fd'?aﬁ\c.; da., sinoked, w

bellies, in plokie, mccording to averags, loces,

12§15%0, | breakfast bacon. aa to brand and

avarage, cHy cured, 154G 10, ; breakfast baocon,

Wentern cured, 104%18c.; lard, Western, re-
tletoen, gve.; do.,  de, tu

000, lurd, purs oity, kottle

tierces, S4 @00, lard, pure aolty,

dered, in tube, Sh@le.

REFINED SUGARS

There was lttle trading and the market
roted weak. Wo gunte roft 1ist. prices;
Blandurd granulated, 0.00c.; extra Ans Erand-
lated J powdered, A10c.: cocfectioners A.

; waft grodes, 410606, 750.

DAIRY PRODUCTS

BUTTER —Demand was talrly active and
supplien wers pretty wall cloaned up mt the
lats advance, Quotations: ‘estern  solid-
packed creamery, faney specials, . eELras,
2Te.; exurn Arwte, e 1@20c- . aecondn,
2gaiye.. nearbhy fancy, Bo0c¢.: do,
average axtrams, 9 i fp., fArets, 25837
do, meconids, ZMjdtc.; Jobbing saies of fancy
prinin, S4E8Te

BOGR —Heovipta of fine new-laid &% Were
light and ths market ruled frm st the reoant
u!\"ll‘l"l‘ with demand fairly active. We quuta
un follows: Free camss, nearby axtras, 8lo
por dox; freta, Mll\?d. 40 per standard case;
nearly ourrent recalp -.d!.ll‘l 'l".'l.l per case;
Wontern__ oxtra  firsta, ADES. 70 per  cane;
firets.  FLBOQE. 10 r mo.m woivcted
candled eggs wers jobbing at . por dos,

CHEESE —Thers  was littis trading, byt
offerings of desirable stock wers O .
srats and icen ruledl steady. Q tlons:
Now York, full coeans (Ency, new, 15 iBe. ;
speiinle, Bigher; do., do,. falr to g naw,
Lttiise, ; part skims, 09120

POULTRY

LIVE—Choles stock tuled frm with ds-
nd equal to the lmited oieri ?n—
:l::h\nl. Fowls, ss to size Rnd ualﬁr. o
1TWo. . rooste :
c;xing to quallty, ' onal lotw
higher: ducks, Pekin, old, 18@ide.; y ime
dian Runner, eold, L3 de., gwn' ni-
cording wdm-. 148150, plgeona, old. per pair,
$ o,
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STOCKS
GRAIN
COTTON

Our Weekly Market Letler is
ready for distribution.

HUGHES & DIER
Bankers and Brokers

Membars Phlladelphin Hteck Exchangs
Mumbers Chicago Board of Trade

1435 Walout Street
Philadelpkis

Direct Privats Wirss in NEW YOAK
and PHILADRELPHIA STOCK EX-
CHANGES, CHICAGO BOANR or

TRADE and elhes impériant ola

roostara, dry o
i TR
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g R
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Thare was a fulr mevemeént In
of moat descriptions and
were stean! Baid. U
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LIVE STOCK QUOTATIONS

bk,

CATTLE — 0. Murket sth :
NER. A oW
h“uhta- and Western, §.1

Free of Peannsylvenia State Tax
Company normal Federel
2 ncoma Tax 1
A mortgage subject to
un liens of less ),
“%Mh .

REAL ESTATE FOR BALE

LAREVIEW MEIGMTS, N. J.
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