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CIAL NEWS

ERAL MOTORS RUSHED UP
. 54 POINTS, LEADING SPECIALTIES

iny New High Records Established in the Most Active
- Day’s Trading Seen Since Early Summer.
Progress on Allied Loan

NEW YORK, Bept. 21.—Everything eine in the stock market was relegated

Pl

Not

& background today In favor of the war speciaition, and there wers sev.
¥ high records established in the most vielent trading ssen on the
<k Wrehange in many daya

since the early summer has thers been

demand, and virtually all of it centred In the class of stocks which
n either to have recelved largs war orders or thought to have them.
sipal activity was In the motor shares, while the standard list was,

neglected,

most violent upward movement was in Genaral Motors. which by mid-
had rushed up 64 points for the day to & new high record of 350

New top marks were also establinhed by Bethlshem Stasl, up 12
Crucible Steel, Willys-Overland and Studebaker,

The oldest traders

not remember any day on which the advance In one special stock on
Exchange was as large as In (Jeneral Motors,

It is trus that some

. in the outside market have registersd larger gains In o day's trad.
‘but not on the big board. There wan no news accompanying the violent

In General Motors, and the only apparent

reason wans A further

to the $50 oash dividend declared by the company, which led the
lators to expect that the specialties, especially the motor companies,*were

enormous profils,

Prices at the close were off from the high, but the

arket wan strong. General Motors lost about 27 points of the day's gain.

. From all Indications, the financial skies are slowly but

There 18- &

=

better feeling

surely clear-

evident everywhere, and where at

times there has been a faint tendenoy toward pessimism there are
slons of optimism of the future,

The two most Important factors at

> "',,...m are, of course, the settlement of the blg loan to Great Britaln

-

i France and a satisfactory conclusion of the present diplomatic situation.
are acknowledged to be much better, and, in fact, of the former it is

. that only a few minor dotalls are yot to be agreed upon.
The fecling is becoming more pronounced that with the consummation of

big lonn there will be n genbral uplift to business,

good one.

And the reason for this

From the reports that have been recelved by the Ananclal com-

punity, always unofficial, of course, it has been agreed that all the money raised
b this country wiil be spent here. This money, then, will go out Into the chan-
Beis of regular business and to the workman, and (t will be beneficial nll around,
I8 every reakon also to expect an ever-increasing demand from abroad for
products, and then, too, the outlook Is for a much greater domestic con-

l{o

It I pointed out that the loan, which is such a huge affair, cannot be ar-
d in ten days or two weeks, as those conferring on It will have to consult
throughout the country and forward tentative plans, thereby assuring

to the loan when it Is finally offered,
While nothing official has come out since the negotintions began, there Is a

In Wall strest that some official announcement will be made concerning
| # loan after the meeting of the bankers tomorrow.

Considerable progress, it

i understood, was made at the conference yesterday, and more details may be
od todn.y., A vet one important question, that of whether the proceeds
be used t6 purchase war munitions, ls undeclded, but It s thought that
will be settied, probably today. '

Steel’'s Net Earnings for Last Quarter Estimated at $50,000,000
Estimntes current In the Street pluce the not earnings of the United States
! M Corporation for the last quarter of the year at $50,000,000. This would
mean a surplus after all charges Including the preferred dividend. of between
$35,000,000 and $80,000,000 or at the rate of $100,000,000 to $120,000,000 n yenr,
‘#qual to between 20 and 26 per cent. on the common stock, The large earnings
In the lut‘ quirter will be due to full opérations and higher priced steel de-

Trade Balance of $35,423,734 Reported for Last Week

A very encouraging item of news came from Washington in the form of

statement of weekly cxports.

The statement showed that the trade bal-

mnoe und the exports for the week ended September 18 were the largest
for the fiscal year and have only been exceeded twice before since the

war began, sccording to the figures of the Department of Com-
The figures were as follows;

balance.
ng the week.

$35,423,734.

Imports, $29.825,149; exports, $66.249,882;

A total of 91,089 bales of cotton were exported

Baltimore and Ohio Railroad Earnings Showing Up Well
i The statement of earnings of the Baltimore mnd Ohlo Rallroad for the

y honth of August wak Issued today,

It showed a continuation of the Improve-

at. reported last month, the first month of the company's new fiscal year,

gEross was $684.481 above the same

period of the previous year, while

net advanced $627,189; two months' gross was $1.172.648 larger and the
net $1.488,081 higher.

NEW YORK STOCK SALES

Last close,
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NEW YORK COFFEE MARKET

NEW YORK, Sept. 21 —The markel for coffes
futurea was steady
Price chAnges weare NArrow.
pravallesd In the afterneon, and dealings were
prices
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WHEAT IRREGULAR;
VISIBLE SUPPLY UP

Spring Belt—Large Receipts
Expected

CHITAGO
uinr toddny

Sept. N
At the ootset Septembeor was
% and % centa receptively. The move-
ments of prices were mixed after
start, but » Armer fesling developed gen-

vanced above lAst night's close. Heplem-

sive covering, dus 1o a ruling that wheat
being brouaht
cannotl be deliversd without clearing.

It was thought In some quarters that
thers Is still n short Ioterest in that
month. Tha list, however, again worked

was some suspicion that quist buying
woan taking place.

The visible supply in the United States
and Canada Is 20,000 bushels, an In-
oréane of 6,000,000 bushels for the week.
and edmpares with 70,..,.000 buahels last
veur; In Burope it 1s 55,805,000 bushels, &
gnln of 4850000 for the week and com-
pures with 1TI817,000 busheln Inst year.

Threshing operations In the wpring

are expected. There wera reports of &
good demand for the cash articls and
aleo of purchasing of fulures for forelgn
nccount, Grading of winter continues
poor,

Generally na heavy forelgn buainess
was looked for becauss of Canada's big
| surplus, which is getting the prefereénca
In Great Britain because it In cheaper
than American grades

The receipte at Minneapolis and Duluth
today were 1041 cars, agalnst 1035 cars last
year: at Winnipeg, 88 cars, against 1073
earn; at Chicago, @7 cars, nguinst 506
CArn

tiood support was furnlshed to the mar-
ket at Liverpool., Spot theres waa Irregu-
lar, % pence lower to 1 pence higher, but
cargoes were strong, with Indinne at 7%,
winters § pence and Manitobas 4% pence,
while Plates wore unaltered. A general
improvement in the demand for new spot
wns noted

Advices from Argentina report the
wenther there as still unfavorable, and

olsture Is badly needed. The outlook

wetting.
port
yvields, and so will France.
be a limited Importer.

Greace will be foroed to Im-

Spaln will

light frast over a large part of ths belt
The receipts here today wers 481 car.

because of a decline In Argentine freight
rates and froa Plate offerd.
nts were qulel.
dny wers M1 cars
Leading futures ranged aa fellows:
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Threshing Operations Active in

~Wheat wan Irref-
off i, while December and May were up
the
srally on ecovering, And the market sd-
ber showing the most strength on extaen-

here from the Northwest

off, but on the whole thers appeared to
be & kood abworbing demand and there

whoat belt are active and large receipts

in Australin continues brilliant, and the
dry districts of Indla have had a good
on an heavy meale becauss of poor

Corn was n lttle eaplar notwithstanding
The market at Liverpool slso was mofter

The recelpts here to-

Tent'd's
closs,

2

S

Financial Briefs

The Bank of England today shipped
£170,000 in soverelgns to the Uniled States
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Total miss, 40,302 sharen, compared with
B8, 47T shares yestorday, thus Iar nl‘hhn week.
100,79 ahares

BONDS.
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Total salen, 30081, compared with 335 M3
Yestorday, thus far this week, $A1 206
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LONDON STOCK

Traders Awaited Presentation
Chancellor's Budget
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LONDON, Sept. 1 —An irregular tone
prevalled on the stock markets today,
with trading sluggish. Caution was exer-
cleed, pending the presentation of the
budget statement by Chancellor of the
Exchequer McKenna, Investment busl-
ness wias at the minimum. Price changes
fn the war loans were narrow and mixed.

The Bank of England snnounced an
offering of £3,600,000 Indian Government
bills. Home rallway shares wers fal,
owing to the uncertainty as to the out-
come of the conference on wikes between
the companies and representatives of the
men.

Alterations in the American group wers
tractional and confused. There was sell-
ing of Canadian Pucific which displayed
wenkness, Grand Trunks and Argentine

i'nurd-m"s fAnal
ay amountsd to

0,750

and earmarked £300,000 for Egypt.

The New York Cotion Exchange mem-

rails wera duil

Rusalans wers heoavy.

Mining issues showed Armness In spols,

»

Unusual for This Time of the Year — A T
Decline in Lake Superior Shares—Errat
Movement in Cambria Steel

The attentlan of the joonl banking com-
munity eontinned 1o be concentrated upon
ihe negoliations pertaining to the pro-
pored allied war loan, sspecially as 1o
the controvermy over whether wa® mu-
uitions ahould be included In rhe various
suplies to be purchased through ihe
sudgeated arrangement. Bankers here
were Inelined to the bellef that in any
event the Fedoral reserve {natitutions
would probably not directly participale
| ™m the plan, wiich Is likely to be engl
neered by private banks, thus keaping
the Government aMicially outl of the nego-
tintlonn mxn far an possible

Neverthileas, throughout the year there
has been a disposition on the part of the
| natlonal banks on mccount of the Hme
Hed  borros demand for money and
| the Inrge necumulated reserves to add Lo
their Invesiments In short tearm  notes,
bonds and other securities  The report of
the national banks of this ecity to the
Comptroller of the Currency shows that
the ftem "Bonds, securities, ote.,” totaled
0908775, ae of September L 1715, whersas
on September 12, 14 It swtood at only
S MM The lafest fikures ara prob-
ahly the largest sver reported, It ls not
only notewerthy that bank sescurity in-
vestments are at high figures, hut aiso
that this shiould be the oass at & soAROhH
of the year when the autumnal demand
for commercial and crop-moving purposes
In unusually pressing

The ¢meoy ing showing made by the
Lehlgh Valle¥ Tranait and Philadeiphin
and Western Rallway Companies In their
August reports would appear to Indioata
a definlte turn for the better In traction
onrninge. The revival in business and the
reguliation of Jitney competition coming
2t about the same time are doubtless ro-

sponaible and tha

etondy Improvement in

the looal eity Tinew as wall
All the traction

day, Lehigh V¥

over 1N
dgure,

Karly on ‘Changs, Lake
the outstanding feature of the
Heavy offerings of the sioek
appearance al the outsel, amd {
tation fell rapidly from above § 1o B
6, but met suppert later and ek
part of the loss. Talk of d

nization acoompanied the |

ambrin Steel was also active &
countered conniderable profit-taking.
trie Hiorage Hattery was quoted
dent excepl for the cash, and the |
ditribution was deciared on Wesh
land Coal, L

In the late dealings Cambria
which had fallen to &%, ;
After a blook of G0 shates ) e
hands st % the price suddenly ross B
&, 1t was sald agaln that the
had been selling Itn tremaunry
the opsn market, but this wss
Hoved by usually well-informed
Atout 20,000 shares changed hands
It closed nt 04%, I

Foreign Selling of Philadelphis ©
Quite a little Philadeiphla Co
cumuintive preferred changed ha
day on the looal Btoek Nxchangs,
ers 2 daye flal” This was taken
dieate foreign selling. The quotn
down nbout m polut from
finanl figures.
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GRAIN AND FLOUR
WHRAT, —Receipts, TH RS twehels,
market opencd 1e. hlaher, but rubmeguantly
fost the adviance Trude was air, ';u--u-
tionas: Car lots, in export llu\-uhw-—!ﬂﬂ, red,
ppot  and Seplember  §1 1.00; No, 2 red
‘estern, §L14051.16; Ne 2 uthern red, 51.0d
@1/ steamer No. 2 red, §1LOGE.0T; Ne.
red, SLOSWL.OT, rejoctell A, §1.000L 0%, re-
jectod B, 5L 01Q1.00
CUORN,—Hecolptn, 0180 bush. Demand was
HEht and thers was no change in prices. Quo-
tmtionn: ur lots for leonl trude, as o loestion
No, 2 yellow, Kogsfe . steamer yellow, Si0
Ko : No. 8 yellow, SSUREe,
OATE —Recclpts, 100,843  bush. Trada wase
quiet, bt prioes ruled steady. Quolkiions .'\n_
1 white, 40didlc.; No. 4 white, BSLHU8C.C

sample oats, REsA0e

FLOUR, —Reoeipts, 1022 bhls.  end #8010
Iba,, In sacks.  Demand wis Hght and values
wore largely nominal. Quotations per 19 Tba

in wood—Winter -‘ll;urhr;nw‘,’ 0YA.
riraight, new. 8. 5.10; do.,
Fol0h8.40.  Knnnan mt‘-'ar, new, jute sacke
6., strajght, new, jute sacks §5.20
jute mucks, §5.5N
03400, do.,
atenl, nDaw,

patant,

: AP
stralghi,
| B3, 10808 M. do.,
vorite brands,

da.,
old,
rholcii and !'?nn' e
reguinr prades nier,
do.. straight. new, $59N.85; A0, patent, new,
B5. 2005, 0,

RYE FLOUR sold slowly and showed littis
change, We gquole at Bt .00 per bhl,, &= to
quality.

PROVISIONS

There was little trading, bul values ware
seadily held. Followiog are the %uutlllt_!.ﬂl-
City besf, {n sets, smoked and air-dried. 24§
2%0,; Western beef, In sets, smoked, 24 f-li
city beef, knuckies and tenders, smoK an
alr-Aried, 2E2Te.; Western beef, knockles and
tendeors, mmoked 2Te.;
pork, family, fuit I): hoamn,
iooen, 114 i do,, skinned,
do., do., smoked, 18E18GC.;
smoked, clty cured, as to brand and average,
1598140, : hams, smoked, Wastern eurnd, 1
14e,: do., bolled, boneless, GTic.; picnie
shoulders, 8. P, cured, locss, 9% e.; do.,
umoked, D':qu\r; heliten, in E‘lc! e, aceording
o sverwge, loose, 1287180, ; breakfust bmeon,
A% 9 brand and nvm{:. ity cured, lm
16c.; breakfast bacon, Western cured, 1
165 lard, Weilorn, refined. tlarces, A gue.
do.  do., 6o, tubs, SN@Vc.: lard, pure city,
kettle rendered, in Uerves, S%G0e.; lard, pure
city, kettle rendered, In tubs, MY 1

REFINED SUGARS

The market Tiled Hrm, but there was litle
rrading. Wa goote refiners’ Iist prices: Hand-
e granulated, 3,880 extra fine granulated,
B.50c.: powdered, 5.40c.: confectioners’ A,
5.20c,; soft gradea, 4.4M30.00c.

DAIRY PRODUCTS

BUTTER.—The market ruled firm under mod-
erate offerings and a fulr demand. Quotntions:
VWantern mo) Jn-s:rke\i creamery, fancy specials
Re.: wxiras, -: extra Arsts, 20%e.; Arwts, 24
425¢.; weounds, 24gEGe.; m-rlz-i:wlﬂla. fancy.
2 do,, wverage extras, 2T@gdbe. ; do,. firsie,
nndne. | do., seconds, TEde.; jobbing sales of
fanoy gnnu, g oc.
ELGE. —Fine new-laid ox
guest and Arm, with supp

were In Te-
o 00N -

r |

1

Delawares and
20iAde, , do
bu=h, basket

- |
and
y or

by York,

Xingars, 1 1

binekbeared lawars

g auart, $90e.; huexle
I eantaloupes,

1.3%; de. 00, per

watormelons, per oAr,

VEGETABLES
Supplles wers fulrly Ifberal
Illlilflmdﬁmmll Teg
Quotations:. Whilte potatoss, nil,
bush., BOGL0c.; do. Jersey, per
O, .3 No. 1 other |
Ne. 2 10§1bc. ; swest potab
bmaket—Na, 1,

LBy 00¢. ; - York, per
F1.2541.50; do. do., per S-do. crate,

MANY ROADS ORDER RAILS

Fully 150,000 Tons Still to Be Placed,
It Is Estimated o

¥ ".
Hall buying for 1516 by the big
ronds In progresaing sieadily. The
board Air Line has closed with the
nessee Coal and Iron Company for
tons, the Southern Rallway took 5080
from the Petnnsylvanis BSteel Co
the Lackawanna Rallroad orde
tons euch from the Pennaylvaniy
Company and the Lackawanna
Company., the latter alse taking
tons for the Rusalan Government.
Clover Leaf took 3000 tons, 4l
businoss with the Lackawanna, Ca
and Carnegle Hteel C jes. Bin
1st of Beptember the total rafl -
plaed by domestle roads !
100 tons, while the Alaska :
chase of 4160 tons from the Colorade Fus
and Iron Company and the Russian ords
and small tonnages taken by the C
negie Stesl Company for light Ll
brings the business booked so far U
month up to 153,000 tons
It is estimated that fully 150,000

tional tons will be taken by em
roads in the near future.

»
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Today' s Yestarday's
cloee cloan

a1G 17 A 0T

6.10046.12 8.0 2

. o
lLiiga 1a o 04
1. O 00
ni 14

L 1M, 200
0. 24090, 20

"l'onlnﬂ'la
l)len ‘
Beptamber ... 000
Ootober v o v e s 00
November . .... ....
December . .... A0S
JRNURFY ... ... 0008
February

os wall un e
trol. We guots as [ollows: caAsas, NHearby
walram, nm?. per dor; fBretw,  §7.8008.10_ per
stanidard case; nearby current recelpin,
7.60 per case: Western sxtra firsts, 51
per ccee; freta, S7.60@T.80 per case;
wlooted candled eggs ween jobblng st

x
"E}Pﬁmm was In falr reguert and steady
under modetate offertngs.  Quotations Tfollow?
slew York, full cream, fanoy. new, 1HaG1
specials, higher; do., do.  falr to good.
%0000 part akima, Sgi2c

POULTRY

LIVE.—Hecelpls of destrable stock werwe light
and the market for fowls and chickens ruled
frm and higher under & good demand in antl-
cipation of Jewlah hollda reguiresients, un-
tations: Fowls, se to wile apd

May Dept Stores pf... 08 and rubber shares improved.

bership of l. Clere has been sold to B
T. Hubbard, Jr.. for another, at §I50W,
Frevious sale was for §12,000.

C. . Barney & Co, were heavy traders
in Cambria Steel. Moyer & Co. bought
Rapld Transit

s PUBLIC UTILITIES
The MJth annual convention of
American Wisctric Rallway .
which will be held in Ban nolweo
October 4 to & will be of unusual im
portance to the Industry it represents,

The Consolidated Gas, Electrie -~
and Ppwer Company of Baltimors pge
poris an Increass In gross of 3
the flseal yenr ended June 80,
for the 11 months Lm £36,005.

Tha August umw
BI““: and 'l'a:for v wed
penses increaned §11,356 and net if
decressed §14,765. The surplus wes
748, u decrease of Lﬂ& ]

The earnings of the Twin Olly
for the second weak of Septemb
$200,558, an increase of H3G; from
$0,523,235, incrense $63,54.

L

Colorado Fuel's Year

The annual report of the Coloradeo Fuel
and Iron Company shows total earnlngs
of §8T58.040, against 703028 In 1004
Total income was §2,261,101, compared with
51681, 247 last year, The deficit was re-
duced from 3906608, In 1814, to §334,662,

The report says: “The reduction iIn
sales was due to a curtallment in the con-
sumption of coal In all of that territery
supplied from Colorado, and to lighter
purchases of stock by rallroads, There
s littie promise of Improvement in buying
by rmaillroads during the current fiscal
year, and we do not anticipate a volune
of rall business that will keep the rail
mill operating to more than 50 per cent
of its capacity.”

BANK CLEARINGS

Hank clen today compared with corre-
-nonzmu dny mt“‘iu yoars
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(ieorge B, Burton waas elected a director
of the American Agricultural Chemical
Company, succeeding Ross L. Cos, re-
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The New York banks transferred $500,-
000 to New Orleann, towis,
1
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The Publle Service Commission has
fxed Fridey at noon for a conference e 2
with counsel for the complainanta and 1918,
lhuhrupoudum- in the cm’of Morris L. | Phliadeiphia ag,{a:am' Q?g- ﬂ.m m.uf.'rﬂ
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Rumor had it that HEngland was
negotiating for some big ship contracts
with the Cramp Company.

Arthur B. Newhold, of Drexel & Co,
han returned from his vacation.
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The production of ofl in California fNelds
in August totaled 247,644 barrels daily, a
rate slightly changed from that of the
prevesding month. Dally shipments waers
266,804 barrels, also about the same as in
June snd July.

Control of the Denver and Balt Laks

Rallroad, known as the Moffatt road, has

from Newman Erb and hin ammo-

clates to a Denver syndioate headed by

Lawreance C. Phipps. The road will be
extended to Balt Lake City.

The avernge price of active industrisl
atocks in Wall street made a new top at
the opening this morning, crossing 106,
The last low point was made July 20, 1914,
at TLAL

The New York banks lost 83500 to
the Bublreasury yesterday wsnd galned
5474000 sinck Im___!_‘_m;r.

The Lims Locomeotive Company has
taken an order for three Mikado locomo-
tiyes from the Ann Arbor Rallroad.
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