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tivity in Common and Pro!’er-
”d Furnished Late Feature,
Exchange Market Weak

W YORK, Aug .—Hirongth agnin
pacterised trading on the ook Wx-
generally today. only n few inxtion
mulined to lag behind the upward
Rusifyes was Aot ok lnrye it
been and A was, for the thosl purt
to the war apevinities, although
sers vame In Lor more atiention,
to the betiir detnnnd lor the metal
pigher prices In London In this
yesterday, for Instance. hetween
o to WJMWONN pounds of copper
d hands, and It s understood that
aitien are out for H.0M0m pounds of
& melnl The price of eoladirolyile
¢ advinesd to 184 cents loday, tha

heat on the present movement
grention wae drawn away from the
sk markel 1oday to quite a large ex-
Mlast Uy 1he 1vnewed, or continued, weiak
N in thé Cforelgn exchange market,
% demisnd wterling and cables regle-
g now low records In the eurly trad-
Mecnune of this weakness more gold
Sworis are looked for, and a Inrge whip-
L & expocted during the next fort.
4, naccording to word mceived by
rs here from London, and before
movement I over the new imports
probably teach MOMOON,  Laakink
rd his heavy movement the Bank
Prance han begun to transafer $0.00,-
in gold across the Channel. The un-
qlement In the exchange market ex-
mins, to o large oxtent, the innctivity
lho rallrond shares. Traders fear that
sy soemthing a dome to put rates
k on A normal bagls there will be
re liguidation of European- held Amer-

! nrurltlcu

Movemnents In prices were not ns wihile
'h they have been in the Inst few days,
- tept In pome jasues, notably Ténnvswes
o, This lssue moved in the oppo-
a direction from the rest of the meta)
up, and at one time was down 40
ts, wme of which was later precovy.
the lora around midday standing
about five pointa. On the other hand.

0“1”‘ ooppeErs were gtrong, the mna-
belng up nearly two points
k In Tennessea Wan

e
o 11

i

The
thought to bhe
fargely due to the fallire of the com-
"n)‘. directors to make any announces

: ws to war orders after their meet-
_'-'ﬂrlr'rliu_\'.
1 fior some early wenkness on the re-

nization plan, Bumely c¢ommon and
Wareferred beeame strong. The plan pro-
-::.n for the formution of a new coms-
y Lo take over Lthe existing business

snd provide working eapitnl
. Pronounced strength in Federal Mining
and Smelting lssuesn was the featurs of
afternoon. The common rose 10 and
preferred 6 points. No news kecom-
jod the advance, While there was
:.' o profit-taking after midday, stocks
were well tnken, and the maorkel, on the
‘whole, remained firm, but trnding was
. active. LUnited States Bteel frmed
Elnd went within a fraction of Ita
IBlEh mark for the year. The ruils cons
Uatied Innctive. Right before the close
CAmerican Linseed was taken in hand and
S boosted, the common golng up 3% points
d the preferred & points. Dethlehem
| gained 5. The markKet closed strong,
8r more optimistic reports from Wash-
mgton on the outcome of the Internn~

fionnl situation,
WOULD HAVE COMMERCE BOARD

DECIDE ON llFlEl\ ERSHIPS |

Propesed to Give (‘ommmmon Juris-
dietion Over Carriers

WABHINGTON, Aug. 2T—Legisiation
ed to glve the Interstate Commerce
mission jurisdiction over receiverahips
vommon carriers will be proposed at
b next seasion of Congreas,. The com-
plon, whila not lself suggesting this
sure, will support I,
This legisiation will provide that mno
Irond or other common earrier may
Inte the hands of recelvers untll ap-
tlion has been muade o the commis-
i, and the Iatter has Investignted the
and couses for such wction. All
rtles Interested In the carryving corpors-
4 Are to have ample opportunity to
| EXpiress thelr views,
b This move is the rosult of the Interstate
erco Commission's Investigation
Sm the finances nnd phymienl condition
&uho Chicago, Rock leland and Pacifie
i way, The comminsion’'s roport in this
b faae alleged that the Moore-Reld-Leeds
& Mrhdicate forced the road Into n recelver-
/ p which eould bhave been avolded,
hout the knowledge or consent of the
b minority directors and stockholders
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NEW YORK COFFEE MARKET
1 m YORK, Aug. 27.—Trading
O'l;ﬂlhu Coffes Exchmnge in
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Nutlonal Blscult pl... .12 2%
Mut Lobk & Ui . N e
Nat C & B pl.. 100
Nat Knamel & ]
Nat Enam. &Spl..... o1
Nat Load. . " 18]
Nevada er (on o 145
New York Alr Braks

New York Centrai-..
NYNH&H
NYO & West.....
Northern Pacifie. .. .....
Ontario S0 M ...
Pacifie dMail .
Pactfic Tel & 'Iel

Y |
ey (LA L
R 84
)
T 1
15
« B UG WM
By 62§ 024
. Onilg 204 25Y%
1074 108
4 dig
A4 32y
rEaab e 41
..lf)'.l“ L 1084y
s KT NhM N7
R v L 3144
e U7 A00K W7
. GBI 62% 61N
PubS Corp N J.0ee 3004 100 100
(TTTTR T . dn
Quicksilver pl. .. .oacues _4 "
By alegl 2PFINE: «- - J.i:-
Hay l.'on B FTH dikte
149
444
102

Pittsburg Coal. ..
Pittsburg Coal pf. ..
Pressed SteolUar. ..

«148ig 1l1l *
Rep lmn & Steal. .. ... 144 dih
Rep Iron & Steel pf. .. JOLY U2
Rock Isiand Copl... .. iy "
dumely M Co......... B4 0
Kumely M Co pl'._ 1, 14
Beain Hoebuok.. ... ]...; + 146
BloseS s &1 ... AN
5o Purto R Sugar
BOMLLTA 1 A0LUC . o -
Boulbern Ry. ..
sludebaker Lo
Stydebaker Co pl....-.104
Yeno COPPEr vevsvsears B
Yezas & Pacie.. (A
Toxas Go. .o censes 148
Tolsdo 5t L& Wosseoo &
£ AVEIUR. < oo aense D2
Unlon Hag & Papsr... O
United Day tmud_; pi 1)
Unlpo Paciie. ... 180N 1IN
Unlon Pacifio pf....... 8l% B2
Ul‘lhllla\klwi. vens T 754
U S Ind Alcﬂﬂlﬁ..... [ ]
Uniasti P ay.... 1M 34
USBRed & Rel. ... 24 44
. | (1159
vhlted Mys iovest,.... 214 24%
United Foys luv pl. s 424
U 5 Rubber. . eoss 52
U 8 Rubbor istpl. ... 106
U BBl .. ocovaranssn TOM _
U b Steal pf... q..‘..“'t‘ 112%
U S Expioss. coreernese O 08
Liah sop) 14bg
Va-Caro U ceee 304 W
W& lron Coal & O.ocoo. Ot B84
Westing E & M.. e 121-. “-ul'
daryiand: ..., 254
Wastomrm Masy Tllh T
& LK lstpf.. 3
aﬁ?ﬂ wveliabi .u.sli 184 4
Willys Overiand pf. .. 106G o
Volis'a & W LU g 1054
sCgnts per sbare.
sagguoted es dividend,

1124 1
14
55
104
N
uls
ad 9
s
o
82
744
0y
.El 4

T h2

vaves

71

nH
HM %

NING STU(K QUOTATIONS

TONOPAM FTOUKS

MIN
Hid
Jimi  Hutler 4 L
Midwiay
Mixgati
Alosntuns
Northern Star .
Tutiogut  Lelmont
Tonopn l-\l*u-lun
‘Tanopuh or
Tomase i .\llmu
Resecie  Huln -
Weat End

UOLDFIELD FTUCKS.

Extension .

Albrnta *
Hine Bl

u.t:;:m rt'm' ‘
Vi Waaae

a1's
Tats
02
154
TH4
Klw
LY

200

544
07
18
1'%
h2
LEEY
1 1Y
o4
.Ini’
&4
g
'J !

121

41
5

12004 1274 127 127

wig
18%
81
40
7t

101

1744

100

i1
o
24
214
Inty
LB

b
B

3

300
17a'4 17
218ty

1
s}
454
674

ot 3

g
204
o

1084

b
.I'_-‘|

1424 1434
114

L
127w
dd
oi
Jily
s3ls
Nt
32
- §
i
% 1
122

]
ud§
l‘l

.l-ill '. 161 1474 1405

W 4
02t
208

10714 108

4
32'4
43

1=ty
3.1
{1
i
L1E
10
bR

a

Al

24be

1485

4's
{1

14

o4

a8l
bty

1483

34
3%
i

50

(R el

o]
T4
o
21

w7
H0jkg Jubig

Aniad,
=)

¥

1)
1
A9
oy
L]
L
B

{mmm,m MOVEMENTS |
- INLOCAL SECURITIES

Electric Storage, Welsbach and
Lake Superior Strong ; Brill
and Penna, Steel Weak

heond
Suyperior

Wide NMuetustions and unusgnlly
HSiock Exchanges todp 1.4
| apd Kisetrle Storagy Battery were foa-
iures of Intetest, the former suddenly
coming 1o life in the cloning dealings and
moving wp abaut a phint on quite heavy
demand

In the
the centre

L

Hatisry wWhs
opeEning nuo
Inst MIRht »

mearning Niorage
of Interasl. The
tation af %'y was 1% above
vlone, but the price qguickly recedsd on
profit-1aking sales A\t golng quotations
the #ield on the stotik 8 approximately 6
per vent., and thete n tnlk of possibile
mising of the dividend from § per
t. The rompany's antde from
all the talk about war omiers, #ic, his
shown  much more TGS i recent
vears than formerly Net profits have
mniad Dotween SIS and BL AN per
annm sinee WG while the irplus mfter
the | per cett. distribntion has ranged b
tweon SIELITY and  BEIAAHM during  that
period. Baldwin Locomotive was another
strong sapol, moving up over § point on
Hight purchawse
Notwihstunding
order far 10,000 tons of steel rounds piaced
with the Pennsyivinia Steel Company,
stock fell thiee points oh an odd lot
transaction. United Gan Improvement, on
the contrary, moved up & fraction, wivie
briak bHuying of United Biates Steel lfted
that Issue substantiaily. J. G, Bl
dropped 2. while Welshach rose § points

o &

traslueRn

the confirmation of an |

the |

[ New York Bond Sales
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Cramp shipbullding dlaplaysd a better |

tone today,
wimall Tonopah-Relmont hardened
| tionally on the regulur dividend being
clired United 1atlway Investment &
were o strong fenture of the bond list
gl in the late  denlings  Philadeiphin
Company cumuintive preferred moved up
nearly 4 polnte, but the common wWiks
inellned o hang boack

Money rates in Philadelphia today
at the lowest point in many Yeurs, Cnll
loans are obtalnable at 3% per ocent,
good collutéral, and it |a sald even 1
cent. has been touched NO
rate ham existed mince the fall
while time money can be hod A
'y per cent for six monthe,
o b & record.

That such monetary conditions shoula
pravall at o time of netive stod k
speculntion, expanding trade and the
approeach of the movement of a record
crop s surprising, but It s explained by
the faot that Nonocial Institotions are not
melined place thelr surplus funds In
high grade investment bonds at Lhin ime
bocnune of the expectation of consluer-
able further Eurcopean Hguldation of the
wat American Issues stll beld abroad. It
also polnted out thit In this city at
len=t mpeculntive’ commitments. though
nctive, nre more in the noture of
overs than mctual »-:l-nr%—'l'nwm
apecuintive position Brokern r
great deal of In and out !nnll-g [rom
duy to duy on a proctieally mlnlmm:!ﬂ'
volume of collaternl. Incidentally, Philn~
delphia  brokers have been obtaining
rather more than the usunl proportion of
eall money from New York st about 3 pér
cent, amd =18 commission Offeringn of
funds nre sald to be considerably in ex-
cons of the demand

MAY RETAIN DUTY ON SUGAR
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Loss of $60,000,000 a Year When it
Goes on Free List

WASBHINGTON, Aug. 27 —Retentlon of
the duty on sugar, which is slated to x
on the free list next May, was hinted hors
pvday by Representative Claude Kitchin
of North Carolina, chalrman of the Ways
and Means Committes wnid fNoor leader
of the House. He admitted that addl-
tonnl revenus  legislation  must be Con-
gidered po soon as Congress reconvenes
| and added that “there Ix some talk ol
letting the duty remaln on sugar.’

\ lpss of revonuw, pmountink to nt jeast
$o0, 000,000 4 Yy will be suffered when
suigni kocw on the free lint. Kitchin said
thin fuet would have welght in consideria-
on of the revenus problem. He declined,
however, specifically to forecust at this
time legislntion repealing the free sURLAT
clnuse of the "nderwood law,

H. A. LOEB HEADS TRADESMEN'S

of Late Bank President Takes

Father's Place

Son

ard A, La pon of the late August
oeh, Wis today elected to the presi-
of the Tradesmen's National Bank,
o his father, who died recently.
Young Mr. Loelh was the viece president
uf the bank.

Gearge H. Earie, 3d, waa clected to Al
the vacancy on the board of directors,

LONDON STOCK MARKET
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et and mixed
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ternational Meroantile Marine
largely exhuusted and  the
rules prevent 1 plenlaliment from Neow
Yourk Trading, therefore, is becoming
sialler. The tone of Amoricins, how-
ever, was lirm Thore Was renowed
buoyancy In Argeniine riile, and Armnboss
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MEW YORK. Aug 27.-The cotion market
whowed wrengih  Veday. wake of buying
swept over the mkrk the eull and the

sold 10 to B W Must prowil-
, baying, which
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FOREIGN TRADE CHANCES

The following Hinl of oppurtunilies for 4 wmar-
cun manufocturers i trade ia
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The Pacifie Light and Power Corpora=
tion's gross and net income for July com-
pares favornbly with that reported =&
semf ngo, bit the most notable Enln Was
made In surplus earnings, both for the
month  and seven monthe ended with
| duly. Gross rovenues amounted to $38.-

=2 for July, an increase of $I7.131; net
| enrnings rose  $5457% to $178.400, and after
allowing for Interest charges, the surplus
| on hund waa $50320 compared with $30,-
B35 In the same month last year, Eurp
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| in 1006 net income after expenses ond
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| period was HIZENL, & galn of more
1 & per cent

The combined net earnings avallable for
dividends of the subsidinry companies of
the Massachusetts Gas Company for July,
the first month of the current fisonl year,
were §200011, an incrense of 2,06 or
A9 per cont as  ecompared  with the
corresponding meonth a yeir Rgo.
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| British and French Bankers Will
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RECORD AUTOMOBILE EXPORTS
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