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- SPURTED LATE IN DAY

Gained More Than 12
sints—Foreign Exchange
Market Weak

YORK, Aug. M -—While 'rading
pot on A8 large A seale today, the
pament n vlues continued, the bet.

-_ being dus to the more optimistin
fsok on the International situation,
L“' y exproswing the bellof that the orists
n the United Bilates and dermany
betn pasaed, and that the diMeulty
giween the two natlons would be Anally

» d. Color was lent to thess be-
by the report coming from Wash-
on to the effect that the German Am-
dor had told a diplomat there that
In would dimmvow the sinking of the

oy

rad

s that oame from Washington
w the conference hetween Ambarsndor
Berntorfl and Secratury Lanming In
morning were to the cffect that Ger-
my would modify Wer plan of subma-
warfare, Thin made a good Impres-
on Lhe Street, but there wan n dif-
e T of opinfon as to how the change
& front of the German Government was
aght about. Bome people advanced
theory that Germany may want to
a loan here, which, of course, would
be possible if diplomatic relations

jore movered.
= Although the war specialties monopo-
trading, 08 ususl, more attention
paid .to the coppor atocks, the de-
nd for these lmwues being quite large
ind of an urgent sort. The renewed ac-
¥ was in responss to higher prices
‘the metal in London, and salesn hers
a better price, a considerables amount
bef electrolytic copper changing hands on
» basin of 18 cents In New York., The
pand, both for home mnnumpllou and
ubrond, was suld te be much larger.
ook In the coppirs ranged around
pointe. The railrond shares were
pctive, but were genefally a frac-

| ar po up
‘Oalns In the war shares were by no
ne ae wide an In the trading yestoer-
., and the widest movement was In
aw York Alr Brake, which gained 4%
ta In the moming seaslon, while
anced In other membors of thie group
around 2 peints and some a little
| . Rather copspicuous wore Phila-
Ldelphia Company, which moved up 4
b peints, and United Rallways and Invest-
t Ismues, the common running up
r 2 and the preferred 3 points. ‘The
Wtter company s afMilisted with the

" Philadelphia Company.

" For thoe most part the market remalned
geady in the afternoon. “There woas some
fging., which brought prices  down
mewhat from the high, butl sales were
well taken.  Agdinst the favorable turn
M the American-German situation there
the further dofeat of the Russinns
the Germans. The Unlon Paolfie
mings for July, the dret month of the
fiscnl year, looked good. Uross ad-
pneed BT 08 pnd net $172,81, The stock,
h higher, was without much effeet,
py took profita lnte in the day, with
reault that prices went off all along
line, but not to any great extent. The
real woakness was in New York Alr

8!
¥

& Brake, which lost all of Its 4%4-point galn

m N bealdes, some of ‘which was re-
‘sovered hefore the clowe. The only news
> ofany consequence late In the day wuan
Weakness In the forelgn exchange mar-
l, demand eterling hanging around the
lm‘;:l‘:u and cables making a new low

Menneusce Copper was one of the ex-
getions to the decline, becoming very
WA the day came to a closs, at the

| showingZ m gnin of more than 12

trade reports that come fltering
sanily from all sections of the country
M now' be #ald that the steel trade
Bi= ot lnat turned the corner for the
ter; All reportn received are romy nnd
mmed full of optimism for the future.
i oourse, ns I to be expected, the de-
ind for rteel rounds ls easily the fea-
ire, but then, too, the domestie demand
Rows unmistakeble slzns of brighten-
up. Prices for both steel products
and plg Iron have been steadily advane-
B, und the trade would not be gur-
fised to see them take further upward
Orders belng received from abroad are
in spch o mcale that the Iron Axe says:
"It Is becoming more evident that the
oads, In their lute buying for this
'sar, will have to compete for mill ca-
gty with the buyers of munitions,
fls eannot now be had for early de-
;hr’,.u

EXPANSION IN RESERVES

‘Bank of England‘ Bullion Holdings
Also I.l.rg'er

Aug. 26.—The weekly state-

Mt of the Bank of Engiand showas an
of £3W0,000 in reserve, and

000 in bullion holdings, Detalls fol-
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LONDON STOCK MARKET
War Loans Ludarn in the Gilt-edge
Group

LONDON. Aug. M—A falr amount of
business was transscted In the Bilock
Exchange markets today. Sentiment was
cheerful and prices hardensd. Glit-edged
lnsues ghowed lmprovement, with the war
loans the leaders Rates for loans and
disecunts are lhoiding frm, Money
brokers are unable 1o secure chesp
money whioh they could re-lend, and this
has eliminated them from 1he market,
thus checking Treasury bill rencwals,

An Investment demand later caussd ad-
yanoes in Canadlan Pacifio and Argentine
ralls. Home ralls weredirm, the renewal
of l.?h.r troubles In tha Waelah collleries

lgnored,
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Financial Briefs

U'pward of @0 shares of Harwood
Electrie Company common stook have
twen exchanged for series B bonds of the
Lehigh Navigetion Electrle Company
under the recent offer of the latter com-
pany 1o lssue the bonds for the Harwood
stock on the basis of 2.0 per share of
the latter. The anmount of Lehigh Navi-
gation Electrice bonds exchanged for the
Harwood stock s slightly more than
$00.00, The amount of bonds originally
suthorized 1o be issued was §1,350 000,
The Lehigh Navigution Eleotrie Compuany
now owns all but between 1700 and 1800
shures of the 3,000 shares of Harwood
cgmimon atock

The Iron Trade Raview says Increased
works' activities refleet the feveriah de-
mand for early ahipment of war material
and blowing of idle furnaces and resump-
tion of many millsa anly In part measurs
the tremendous tonnage of iron and stevl
on the mill order hoﬂll

The Reading nnlhrlu.lu collieries will
work four days this week

Elkine, Morrvis & Co. and Parrish &
Co, ware buyern of Blectric Storage But-
tery

The annual meeting of the Lake Bupe-
riey Corperation will be held on Ootober
Books will be elosed from Heptember

18 to Getober 7.

mﬁw!mhnhhuﬁ-.ﬁutm
anined §
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]

HERBERT LLOYD
President of the Electric Storage
Baltery Company, who is spond-
ing his vacation at Winter Har-

bor, Me.

STORAGE BATTERY
MARKET FEATURE

Sharp Advance on Heavy Buy-
ing—Stock Seemed Scarce,
Cambria in Demand

A sharp advance
Battery was

in Electvle Btorage
feature of nn otherwise
quiet sesnlon an the Philadelphin Stock
Exchange today. UOpening st 8%, ecom-
pared with a closing price Tnnt night of
82, the quolation was gulckiy advaneced
about four polnts. Buying orders were
lurger thnn have appeared (b this lssue
for quite o while, and the stock seemed
vearce. It was sald that lHguidation from
an estnte which has bheen In progreas for
pome time bad been completed Thin,
taken togethor with the knowledge that
the eompany |l operating almost at
caupacity with some very good orders In
eight, helped 1o boost the gquotation.
Part of the buving was for New York
About @ shareOx changed
hgnds during the sepsion,

Cramp Shipbullding and Lebigh Valles
Translt wore heavy spots ench declining
more than a point, but offerings wers
smnll

Cnmbria Steel was in good demand,
and lake Superior also cama In for a
modicuny of atlention, alded by the ad-
vanee In 1'nlied States Hteel
Phlladelphia Company shares did little,
United Rallway Investment bs were ac-
tive angd firm, rellecting the sdvance in
the stock In Wall Street. In connection
with the buoyaney recently shown iz all
this group of securitien, It was announced
today that the Callfornia Rallrond Com-
miaston has extended the effective date
of Its order of May 17 requiring the
United Rallroads of San Franclsco to wet
aslde 50,000 . year for three yeurs for
betterments untll such time as the cotn-
mission has denled or granted the petl-
tlon for a rehearing filed by the com-
pany. The latter protested to the com-
mission that It would be Impossible to
comply with the terma of the order and
requested a rehearing. In the afternoon
Phlladaiphin Company moved up a wub-
stantial fraction,

PUBLIC UTILITIES

The Ohlo Vtilitles Company has nd
thorised the newly orgauized Northwests
ern Ohlo Light Company to purchase and
ronselidete the Klectrie Light and Power
Companles ot Urbann, Vanwert, Dalphos,
Dashler and Liepiz It nlso wans glven
authority to iasue #0000 common stock
and HOO000 5 per cent. stock, to be ex-
changed or sold at par and the proceeds
used to pay for the five Individun] plants

Heporis of the Toronto Rallwave Com-
pany and the Winnlpeg Electrie Ballway
Company for the firat half of the current
year show a heavy decline In net Income,
compared with the frst six months In
M4 Net income of the Toronlo Rallways,
from January ! to June 20, amountsd to
2,960,748, a decrease of MM, or nearly
6 per cent., The Winnipeg Electric Rail-
wny Company for June alons showed a
reduction It net earnings of almost 42
per cent,, while for the six montha snded
June 30, net revenues totaled $521.64%, »
loss of 20.2 per cent. from the corre-
sponding period In the year proveding.

The consolidated Income account of the
Detroit Edison Company for July, includ-
Ing wall constituent companies, shows
larger roturns in operating revenues In
virtunlly every department. Commereinl
electric revenues amounted to HA0.ZY, an
increass of 1T per cent. over July of last
venr: sales to other public serviee cor-
porations were Increussd more than 14
per cent., municlpal eleciric revenuea
made & gain of 7@ per cent., and the total
Eross Income, amounting. to $540,600, was
175 per cenL larger than last year. Oper-
ating and nonoperating expensas. renew-
gls and depreciation reserve totaled $75,-
628, leaving a net Income of BITLNE, which
wis more than 3 per dent In excess of
net esnrnings a year ago. Interest on the |
funded and unfunded dJdebt was §06 652,
after which there was & balance of §74,-
4%, an Increase of 34 per cent,

Next January the Mahoning and She-
nango Rallway and Light Company has

1
| 0 Bler

Although |

maturing about §6.000000 of refunding
fives, and a plan has been arranged to
take cmre of the maturing obligations,
some of which are held in this vicinity,
The Anancial plan provides for the ab-
porption of 13 smaller corporations, chiefly
street rallwayvs operating In and around
New Cantle, Pa.. and Youngstown, Ohlo
Applleation bas been made to the Public
Bervice Commissloner of Pennsylvania to
inclode In the consolidation a number of
Hghting companies, but the Commission
his not yet passsd upon the gueations
rikised. The Mahoning and Shesango Rall-
way and Light Company Is controlled by
the Republle Rallway and Light Comn-
pany. having oMces In New York. A
syndicate of bankers has already been
formed to take oare of the financing, the
detalla of which will be announced this
fall, Bome preforred stock may bLe lepied
when the new bonds are hrought out,

At the directors’ meeting of the Brook-
I¥ra Unlon Gas Company. which will be
held next month, It Is belloved W some
quurters that the guestion of Increasing
the capiial stock will be considered, An
oMecial of the company stated that he
wis npot aware that any action to this
end would be taken by the directors at
the forthooming meeting, although he Iln-
timated Lhat develppments along this line
might croap out at any time. If an in-
orease in the capital s suthorized, share-
huiders ¥ be offered the right
to whﬂ;h be new mh pro ;n.l:
al par. In aul.
ined wan hdfuud b:on 1.5.000, 000
te outstanding
iasue was only ra [ NM
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NOTES OF THE RAIL

Announcement |8 made by the Bouthern
Rallway Company that the export coal
handling plant which it has just com-
pleted ot Charleston, 8. C, will be put
in operation for the handling of ewmumer-
¢ial coal on Bepteamber 1. giving Charles-
ton facllities equal 10 any on ihe At
iantic Beaboard for handling coal. The
termunal will have a capacity of & cars,
or 2000 tons per hour, which s as fest
as any ship now in the voal carrying
trade. can take In. It will be operated
entirely by electrichty, and will deliver
oonl into the holds of ships with a mini-
mum of breakage by means of an elec-
trie vonveyor
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Inquiry From Foreign
Millers Light—Shorts
Covered

CHICAGO, Aug, M -Despite the
vons «fforis of many large L
rally the wheat market st the
today. prices continued to slide ”-n
ward. Opening prioes ware & trifle o
yostorduy's closing, but the m..
weak and the decline set in enrly, Nm
low levels were reached. ’

Those who expected foreigners

millers (o bid the market up :
dollar mark wWas reached, ware m
Al ppointment. Light Imwtﬂ carme
both sources. Hhorts having
business today in the sarly hours |
far from brisk. Chiel Interest
to centfe around December,
played much activity but ne

UF AT

nt
Rumors of front damage and wet

1
reporta were offset by Increased arm
of spring.

Heptember wheat sold at #94 at
opening, the same price asked at
closing yesterday. Its undertone-
unstendy and it dedlined to Ny befors
noon,  December opened at M54, nghinet
MY recelved at yesterday's fnal
Huying was soattered. May adva :
e overnight, bringing #.02%, at the
final anles. 1t lost Its galn before noef:

Buying orders were put out. late in the
dny and prioes recovered all around
the low of the diy snd closed above the
final of yesterday.

Kxport siles reported totaled M-
bushels, 1000 for the Duteh Guversn-
maent. Chicago eash handlers sold -
bushels of wheal for seaboard
An order for 100,000 bushels, to be shi
vin Montreal, woas reported cancoslid.
in estimated that Canada will have an
anormous surpius.  Britiah buyers will
keep out of the Amerlcan markets, it s
sald, untll this surplus has been cared
for,

While o steady undertons was evident
in Liverpoo! cables, the markel was dull
Ameritan weakness was offset by favors
able Winnepeg reports.

Argentine weather conditions are Pes

terfering with orops.
for the week is estimated st 400,
of wheat, against 708,000 Inst wool, and
none in the sume petiod of last Sonr |
Corn  supplies totaled 3505000 bushels,
compared with 4072000 Iant week
STA000 In the same wook of the pm
YEear.

Leading futures ronged as follows
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TO ISSUE NEW BONDS

Stockholders of Delaware and Hudson
to Be Agked for Approval

NEW YORK, Aug. 2.—The bonrd of
managers of the Delaware and Hudson
have decided Lo cull & meeting of #tocks
holders on September 3 to suthorize an
issue of SHA5L0 of § per cent HN-year
converilble bonda, convertible Into -etock
for ten years beginpning Ootober L»
on a basis of 1500 face value of bo
for ten shares of stock,

The bonds mre to be offered for sub-
seription al par, and accrued intevest, to
shareholders of record September 8, 1o
the extent of 3 per cent, of thelr hold-
ings. Subscriptions are te be made on
or before October 6 The offering ls to
be subject to the necosdary approval by
the shareholders and Public Bervice Com=
mission being obtained, 4

Proceedn are to be used to pay iu.m.ue }
4 per cent. bonds muturing June ), (
and faor other corporate purposes, Kuhm,
Loeb & Co. and the First Nations! Bank
are  underwriting the subscription by
shareholders. -

NEW YORK COFFEE MARKET

NEW YONK, Aug. 20—For the mest 3418
fulures were lower l-\ lhc varly dealings on
the Coffes Exchangs today:
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