IMPROVEMENT SHOWV IN STOCK

Tl STAmm
KD AFTERNOON RISE

acod Over Three Points,
kawanna Steel and Air
" Brake at New Top

YORK, Aug. 9 —-The upward
which started In the last hour
ag yosterday, was conlinued in
market todny. Domand was
y 1l for the Inst severnl days, or
8 market exporienced tha chill
“py the sinking of the Arable,
S¥ was greatly inereased by the com-
s houses, and the shorts put In
S arders to cover, this heing Inrgely
linle for the l!l‘l‘lll'll’l While the
aaslalties wera the atronRest, mcor-
Ls largest advances, yel the meore
ad [snucs wers ulso strong.

¥ Jeft to four (ssues, Bethichem
i New York Alr Brake, Lackawanna
gtudsbaker, to furnish the fon-
the morning sesalon, ks far an
weore ooncerned, Haothlohem
B4 Atr Brake, §; Lackawanna,
pew high, and HStudebaker over &
L Heveral other issuea In the war
s showed good gains, but they were
Aroiind & point or so. Huslnesns
pailroad 16t whs not large, and
foup was, of course, inaotive, ul-
ih prices were generally msllm
the afterfoon session trading
""_ as active as in the morning, but
atned. for the mont part, at the
fevel. In some jssuse. however,
" {aking was notiesd.  Alr Brake
tred another point, making u gain of
ag for the day. The buik of the
wis In United States Bteal, which
4 ite old place of leadership, at one
ing an advance of 2 points.
Motors made & bld for honors by
ing over § pointe. Businesa con-
to be confined to the Industrials.
States Bteel extended It advance
f 1 pointe before the close, the
;d the trading being in that stock.
# York Alr Brake was up 12 polnts
‘pew high of 144, Sevaral other s
'M further galns, and the market
strong.
fiy traders were (nclined 1o hang
1o await some definite turn In in-
ttonal affairs, but this was not the
Sl opinton of the Bireet. The opin.
1 expressed by many that the out-
B whs brighter today.
rallronds—the lehigh Villey ana
timaore and Ohlo—lssued their July
hgs' statements today, being the
{ month of the new Hacal year of
roats. Thelr showing was good, and
Sted & good Impression on the Street
while
8 morense in gross by the Lehigh
ey was 9151,680 and the net $19,46,
g was shown despite the fiact that
g expenses were larger than In
» month last year. In the case
fmore and Ohio there was an in-
i of $524,080 in the gross Item and
In net. This road, however, mnie
gantinl cut In operating expennes,
d of moving up on the sStatement,
Yalley was off a fraction, while
and Ohloe goined a full point.

BANK CLEARINGS

uh elearingn todny compared with eorre-
ng Ay n.ﬂ. two rurl

. ]n. 1818,
in. $24. ﬂﬂtl.!l‘l'ﬁ B0, 08T 4% !"I'. ll’lld l"‘l
SLETLOR IO RARTRR 20,400,048
B8 146,241 150, MET.00 250,
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FOREIGN EXCHANGE
F YORK, Aug. 20.~The forelgn exchange
was quiet today,
Hl|nr¢|‘l:l Franes

e a 585
A 4051 RN

Marks Lires
51 1-16 44
#l 647

PUBLIC UTILITIES
] gross ¢arnings of the Pacific Gaa
E Hectric Company were $1,482,708; In-
e, BIE7,128; net, $687,046; increane, §73.-
faeven monthe’ gross, §10,686,296; in-
32312, net, $BELTN;  Increase,

Tennsylvania Lighting Compuny
an Increase of 57 In gross and
B in not earnings for the slx montha
M June 30, The surplus was $50,701,
of $1206 over the same period a

i ago.
Tork Hallways Company showed a
v enso In July sarnings of 9.7 per
Net Income incrénsed 110 per cont
urplus was $10.1M4, & gain of 121 per
For the & months the surplus was
A decreasa of 2.0 per cent. from

sarnings of the San Joaguin Light
Corporation for the three

ended June 80, 1015, mggregated
Net earnings were 837,467, and
nee after charges was $150 857,
months ended June 30 grosa

wore 308,001, net earnings were

R, and the gurplus after charges wan

——

allowing for the cost of electric
. Kross Income of the Nllq!l\
und Ontarlo Power Company
Arst half of 1916 amounted to
Combined expenditures for op-
charges, depreciation reserve,
flon of capital, taxes and miscel-
income ehnrun were  SINAAL,
la operating Income of K225
from  subaldiary companies,
income, gave a total net in-
21, from which was de-
 for interest on the Arst mortgage
Lene-yoar nnluu%l.l?aounl of
m purchase ) eaving a
ot §63,600.

'uhlntum Baltimore and An-

lh!l'anr Company was able to

gross and net Ilncome for

tho lll the increase was ocom-

i¥ely small. Gross also for the alx

8 endod with June showed a falr

f net rovenues and surpius earn-

R A ko reach last yoar's figures,

. Evosp revonues for the month
i to §71.868, compared with 10,78

in 14; operating expenses and

e 90N, A zvin of W81Y, leaving

ime of §i2, against 333518 o

monthe ended July 31 the

Company reports »

uM Net earnings in-

waa 861,70,

ey
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Financial Briefs

¢, ¥. Bhaw, Jr., assistant caahier of the

Flourth Street Natlonal Bank, will |eave
on Monday for Beattle wnttond the
Amerioan Rankers’ conventlon.

Gold bars to the value of 175,00 were
reculved in New York from Canada.

to

Exports of steel ralls for the first hall
of 1016 were #1062 tons. This is an in-
crease over 184, when the exports of ralls
were far below previous years.

Carrigan & Co. were bldders for Hapld
Tranait shares.

The Penn Central Light and Power
Company reported o decrease of 031 In
gross earnings for the 1! months ended
July 81, Net earnings Increnscd §6, M0,
The surplus was SULES0, against 17657
last yoar.

Froncis 1. Newburger, of Nswburger,
Henderson & Loeb, is spending his vece-
tion at Cholsea.

Herbert Lioyd, president of the Hlec-
trie Storage Battery Company, will spend
his vacation at Winter Harbor, Me,

Aceording to reports from Cincinnatl,
A B5.000,000 deal, Involving ths control of
principal coal mines and coal-carrying
milroads and Ohlio River cosl-carrying
ploamboat lines In Weost Vl.r;lnsn. includ-
Ing the holdings of the Marmet Company
of Cincinoatl, 18 completed. The New
York-Chicago syndicate taking over the
minos I8 headed by Max Fam, attorney
and fAnancler, it In salq,

Now York banks lost §TR.000 Lo the Bub-
treasury yesiorday and galned $3,087.0w
pince last I'riday.

The Illinois Btate crop report makes
corn aoreage B0M.000, and states that
lowland c¢orn  has  been  practieally
drowned out. Condition on Augist 1 was
&), or M above thut of & year &ago

NOTES OF THE RAIL

The Intersiate Commerce Comminsion
has further suspended from Seplember
10, 10, untll March 16, 1918, the operation
of certaln tariffs which provide for In-
crensn in rales of opal In carload from
Wonona and other Llinols poinis to varl:
oup destipations In lowa. The commis
slon  hae further suspendod
September 01, 1018, untili March 21, 194,
the of certaln wohedules of
Penpaylvania Rajlrosd COcmpany tarift

nmed rates on coal in

Cheariata
to Providen

| high

| to
| much of the recent huyving has been for
| Wall 8treot and Boston aceount

| market today

! stimulnting factor.

| delnhin

. + vostment

RANDALL MORGAN
First vice president of the United
Gas Improvement Company, who
in spending several weeks on a
motor trip through New England.

WIDE ADVANCES
IN LOCAL STOCKS

Cramp Shipbuilding Bid Up 13
Pointe—Philadelphia Co.
Also Buoyant

| pricen

Cramp
atar
todny
0 at
tion
1 §1]

Shipbullding
parformar on  the loeal exchange
Opening at TiIAy compared with
the cloge Inst night, the quota-
was rushed up a paint at a thng un-
had cromsed S5 establishing a new
record for this present move and
the top prive for many yenrsn. About 20O
pharesn chonged handse. The riae wns
complighed with comparatively lzht bay-
ing, and the stock appeared to be ex ool -
Ingly searce It was sald that the pur- |
chasers were afilinted with the Standned |
DI} Company. It was pointed ont that the
Standard Ol Company has recently made
more distinet and separate oreanizae-
thon of ke transportation department and

stock wis  the

It

ne

n

| han recently nppronched the Cramp Com-

pany with a view to the construction of
some ships. According to the story, It
would he of advantuge to the Siandard
Ol people to have an intarest In the
Cramp Company in order to obtaln enrly
deliverien, BWven il the nbove report Is
Netion, the fact remnine that articles pub-
lished In the New York papern describ- |
ing the mpld development of the ship-
uilding industey along the Deluwars haye
ntiracted the attentlon of New Yorkers
the posaibllities of Cramp stock, and

Phila-

delphla |8 desceribed in these articles as

| helng the greatest shipbullding centre in

and n ciose |

Incldentally the

tha United States today
rival for world's honorn

'plnm in expected to be opernting ut full

capacity within 60 days
Next in polnt of Interest to the
thone of Cramp was the sudden

Bvrne |
uplife |

| which developed In the Philadelphin m-.

of on the loea
carnings of the
companics were the |
The gross Inerense
war ML for all companios, while ;the
net gain was no less than 51061, /For
the four months the net Inoreare wWas
456,208 Thiz substantinl  lmprovement
wiw due to the tremendous guthurat of
Influstey In and around Plttsburgh. Philn-
Compuny common  rops  over
points, while United Rallway In-
G wained two, as did Phllndel-
phia Company preferied. The & per cent,
bonds rose ovor two points |
he entire local st was firm, but not "
|
|

pany securities
The

aflilinted

group
July
various

throa

very aciive Haldwin lLocomotive rose
three points, while United Gas and
United Btates Steel were strong feitures,
and the Tractions also hardened with
quite a lttle bidding for Rapld Transit
Attemuts to boowt Cambria Bteel through
a variation in the old merger story to In-
c¢lude the Lackawanna Steel '..‘nnmum"
met with some success. The Bireet has
bocome so mooustomed ta the relteration |
of suoh reports that it refuses to become
excited over them any mors, but never-
theless Cambrin moved up moderately ‘n
sympathy with the rike In United States
Blesl. The lntter was heavily bought, up-
ward of 18200 gharos being taken

LIVE STOCK QUOTATIONS
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Pennsylvania Crude Oil Higher

1'|1"ﬂl'0l‘ﬂ¢lll Augt. B4 —An mivapes of 8
um barrel In Pesnneyivania crade oll te
«T in announted by the Seeh Purchasing
.unuwy of the Bouth Pennsyivatis Ol Con-
pany, Other Bastern grades, with the sxoap-
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HKECTOR'S OFFICE,

m 315, Cliy Hall

Fhiladelphin, Aug 24, 1015
Realed proposals will be roosived st this
aflos, Room R14, City Hall, untll Thursday,
Beptpmber 2, 1018, twelve o'clock noen, for
the following !

FUREAL OF PIRE: Meating In connee-
tion with alterations wnd mldlllnul te 014
Foilge Hiatlon, Haamervilie and !lﬂ? Bun
avenues, Oiney. Hevialon of Ilﬂllll' ¥ Wlam
al Fire Station No, 40, 86th and andlnnd
avenus, Hpaclfostione to be bad at Room
Nab, Clty Hall

BURUNAL OF l‘(ll;l{‘li Wiectricsl Baulp-
ment for use i various Pollice Rtatlons,

FLECTRICAL WUMEAT:  Rearrqahgement
of Fewer Flant and Elevator Hyeiem, Clly

N

o‘?a for above to be hud sl Room

OF CORRECTION: Lumbar
ke, Lime, #t0 n{ullnum [
be had lloo-a 205, City Ha
MIrulm .{:.nnm the
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PHILADELPHIA MARKETS
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arriving more fresly and prices wers iowor
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Refined Sugar Lower
NEW YORK., Aum, 24 — Tha
mackot declinesd 0 polnts, all refiners
granulated on basls of 265 conte.
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What Money
Will Earn

should be gaunged by the
steady income that may be
relied upon, irrespective
of changing business con-
ditions.  Securities pro-
ducing dependable income
naturally offer safety for
capital.

The elements which enable
one class of securities to
combine most effectively a
high degree of safety with
remunerative income rates
are explained in our pam-
phlet No. 259, which will
be sent on request.

William P. Bonbright & Co., Inc.

MORRIE WISTAR STROUD, Jr.

lLoandon: Willlam

P. Banbrl
Paris: W

Honhright &

following terms:

DOLLARS.

2044742 for the previous year.

Treasury,

NOTES HELD

BOSTON & MAINE RAILROAD

Boston, Mass., August 19, 1915

To the Noteholders of the Boston & Maine Railroad:

1918, AND THE

AND OF MAINE
EVEN MULTIPLES

The holders of notes due September 2, 1915, are asked to extend these notes to March 2, 1916, on the

(1) ANY HOLDER OF NOTES MAY EXTEND THE AMOUNT DUE THEREON UNTIL
MARCH 2, 1916, WITH INTEREST DISCOUNTED AT THE RATE OF 6% PER ANNUM, OR

(2) ANY HOLDER OF NOTES MAY EXTEND 80% OF THE AMOUNT DUE THEREON
ON THE TERMS STATED ABOVE AND MAY RECEIVE IN EXCHANGE FOR THE RE.
MAINING 20% FIVE PER CENT. GOLD NOTES OF MAINE RAILWAYS COMPANIES,
DUE APRIL 1, 1919, AT PAR FLAT WITH OCTOBER 1,
WHICH ONE-HALF WILL BE NOTES CONVERTIBLE
HOLDER PAR FOR PAR, INTO MAINE CENTRAL
STOCK UNTIL OCTOBER 1,

1915, COUPON ATTACHED, OF
AT THE OPTION OF THE
RAILROAD COMPANY CAPITAL
REMAINING .ONE-HALF WILL BE NON-
CONVERTIBLE. NOTEHOLDERS WILL BE PERMITTED TO INCREASE OR DECREASE
THE PERCENTAGES OF “EXTENDED NOTES"
PANIES NOTES SO AS TO OBTAIN

RAILWAYS COM-
QOF ONE THOUSAND

During the fiscal year ending June 30, 1915, by strict economy and with the partial benefit of inereased
passenger and freight rates recently granted the mul was able, notwithstanding a Jdecrease in aperating.

revenue of $1,489,236, to come within about $334.000 of ‘meeting its fixed charges, as agninst a deficit of

While this impmh-nwnt does not remove the necessity of reorganization

NOTEMOLDERS WiLL
mmmmmmm

1'-'
L

NOTEHOLDERS ARE REQUESTED TO INFORM THE OLD
PANY, 17 COURT STREET, BOSTON, MAS
AUGUST 27, 19185, WHICH OF THE ABOVE AL
TIVELY DESIRE TO ACCEPT, AND TO STATE IN THEIR -
FORMATION ru.u'nm mmmumw

it strengthens our belief thut if & consolidation with the Leased Lines can be effected on equitable terms,
s financially strong corporation will result which will be to the greatest advantage of all

If granted, the extension of your notes now asked for will not in any way diminish your security, s
no morigage can be placed upon the property without securing your notes, and it will enable the manage-
ment to continue its efforts toward a sound reorganization, under favorable conditions, Should holders of
Boston & Maine Notes who accept Plan No. 2 desire notes of Maine Railways Companies in excess “ “
their allotment of 20% they may be permitted to increase their holding of Maine Railways .
Notes and decrense their Boston & Maine Notes accordingly, from any of such notes remaining in h

In case of applications in excess of the amount of notes available, allotment will be ﬂh..
far as practicable upon & pro-rata basis.

Acceptance of the above offers are to be coustrued as conditionsl upon action by the m
later than September 1, 1915, declaring the plan of extension effective.
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