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ffEAR OF COMPLICATIONS OVER ARABIC DISASTER KEPT THE STOCK MARKET NERVOUS
PERS AND ROCK

BLAND WERE STRONG

...Msce Copper Feature of
Setal Group Prices End

ed at liign romt
- 4

wen' TOnK, Aug.
Sr. ,, of tho Arabic disaster, was

ffi "
ronounced In the slock market to.

"WW m ..... tVin avaM trim.
'. because oi ici ""
.' --.t.i arise between tho United

Hi,, and Gctmany, Many buying or- -

fs ot Vin lnrt nni! thorn
K re cancel" -- - - -
SS a rush to idl In all Important Is- -

&. nd thcro was very Utile support.

Gft. be" th0 cnse on nM Prcv,ou oc"
. .. jj.nltMA wnm In fierier. Ihi

STlolU wnen a "' "- - -

S, ipeclaltles wero the principal ones

frlter, they sustaining tho largest set-gji- i.

Opening losses ranged from 1 to

nftnu.
iffi the lower level some support was

ilff . , ....m'tllnlK'n hllvlntM.rWMng llCV n,...-..- -. -

S'there was a slight rally. Tho mar-- t
however, remained In a highly nerv- -

' . ".. .44.4 nprtnrnirlne things rn
Bflscllne was tho resistance shown by

L .mall declines. Although the Street
LtLva .erlous view of the sinking of the
iLThle. the general opinion was to wait
Si something oinclal comes out. Whllo

--,nif. brokers reported that there
tS a good response to cnlls for addl- -

TMiil margin.
itae of tho heaviest losers nt the start
hi General Motors. It dropped S points,
attdeoaker was also very weak, losing
Zr 5 points. Tho pace was so rapid
STthe early dealings that the traders
mm compelled to drop tho first figures

quotations In order to keep up with
kt market.
Jlndlng was not ns active In the nftor-H- ti

s It had been In the morning.
fttre was an Increase In strength and
gij mrket, as a whole, gavo the nppcar- -

Miit of having partially recovered from
JM tarly chill. There was no chango
ta the character of tho news, but tho
Wind opinion was that tho reaction
isd gone far enough, for the moment at
West. A few Issues show.'d strength,
Miibb? Chicago, Rock Island and Paclllc,
tat they were not good leaders for a
Veiled upturn. Hock Island gained over
Sj points. There wero again rumors or

nomine chango In the personnel of tho
fteceirershlp and, perhaps, an order of
ItM Court lor mo payment ul me ue- -

MfttQfC'1. 4 iirUKQ 1IIU1VU 1L IIUUUUU
stove Its final of yesterday. Late In tho
jtj, prices rallied somewhat, with tho
etfpers as ine leauera. lenncssec toppci
h the feature of this group, showing

I'ptn of over 2b for tho day. Stocks
vert generally at the high of the scs- -
'ska.

During the last week the banks' In this
Htf gained J9.799.00O on currency oper-oia-

From the Interior the banks re- -
Mved J9.770.000, and shipped to the In-

ferior $3,940,000, Including $1. 134,000 na-
il tlonil bank notes aent to Washington

redemption. Gold from Interior wns
JS,130,000. Gold Imports amounted to

(JM,ejM,000 In Japanese yen from Ottawa
jor account of London. Ordinary

by Subtreasury wero $13,- -f

JU.WO. Payments by banks for customs,
. Internal revenue, etc., amount to

showing loss of Subtreasury
f operations proper of $031,000.
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CRAMP SHARES BROKE

FURTHER AT CLOSE

Loss of 6V& Points Sustained in
Day's Dealings Recovery

in Other Issues

Aalde from heavy dealings in United
States Bteel, which dominated trading-- ,

bujinetHi on tho locnl cxchanRO today
va comparatively llnht, nil pyes belnif
generally turned toward Wall street.
Prices took their ctio from the Now York
market nnd nil were lower. For the most
part losses were confined to fractions nnd
Ornmp nnd Electric StoraRB were tin
onlv renlly weak fentures.

While trndlnR In both Cramp nnd Klec-tri- e

Storage was lighter thnn lms been
the rule, both shnres declined sharply,
llefore the end of tho first hour the former
had dropped 4,4 points nnd the lnttcr 1H
points. There wob no news to Hccount
for the decline In either Issue, nnd It wns
thought to bo sympathetic to tho reces-
sion of the war shares In New York, these
two Issues having become bo known In
tho market here.

Itnpld Transit shnres made no response
to the fact that the jitneys had stopped
running under orders of Director Porter,
nnd the trust certificates of tho company
were traded In nt unchanged prices.
During the second hour t'nlted Gas im-
provement opened Jp nt S3, unchanged.
Tho company's earnings for July, It was
said, were much better thnn for n num-
ber of tho preceding months. It wns
pointed out thnt prices obtained for

were better. Tho bond division
wnn aulpt.

There wns no Incrcnso In activity In
the afternoon session, nnd while some
prices recovered, Cramp shnres remained
down.

Klectrlc Storngo regained the major
part of Its loss. Philadelphia Company
on few sales dropped u full point.

Union Traction moved up a fraction.
The most active Issue continued to be
United States Steel. Itcport had It that
tho Steel Corporation will soon enter tho
pig Iron martcct ns a buyer. Trndltm
ended quiet. With tho exception of Cramp
shares, In which there was a further
break of 2 points, making a loss of 6',i
points for the day, prices closed at tho
high of the day.
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LIVE STOCK QUOTATIONS
fHIOAQO. All.

head- mirkita Be. higher. Mlsed and
Initchars, 67.70. good he.vy, ft.20fl7. rjugh

t3.70ttn.10, lltht, fu.6l81.70. pigs. $3.40
flB.l6, bulk, .f..14J1.00.

CATTLE. - Ilacelots. 1B00 head, marketa
steady. Ileevea $d.40310.2B, rona and belters.
H.lioiS.M, atoekera and feeders. T.J6tru.23,
Taxsna. d.RBOS.3l'. calves. t0.B0fltl.73.

BHEEP Ittctlpts. BOOO htadi markets
strong. Native and Western, W.Wtftl.23,
lamU, $8.THl4Ua,

GRAIN PRICES LOWER

AT END OF DAY

Export Sales Totaled 500,000
Bushels Argentine Corn I

Sold in New York !

CHlCAfJO, Aub. 20. Light offerlnrjrt of j

wheat to meet a fairly Rood demand ;

tended to strengthen prleon Bt tho open-
ing of the grain market today. Hentl
men wna bearish. Weather reportn were
conflicting. Corn nnd oats reflected the
wheat itentlitieiit, although there were
freer offering hut restricted buying.
December wheat hovered near tho edge
of tho lowest price of tho aenson.

Scattered wiles of September wheat
took place nt the opening, with the first
buyer pnylng JI.OJi,. ngnlnrt 1.0.'.4, tho
closing llguro of yesterday.

Inactivity wag also displayed by De-
cember wheat. It opened nt $1.01, 9ic.
lower thnn the tlnal prlco yesterdny.

Mny brought JI.OS nt the opening of
business, a decrease of He when com-
pared with yesterdays closing prices.
All rallied In tho enrly hours, but tho
rally was of short duration and beforo
noon prices were fluctuating above and
below tho opening bids.

Onts, too, rose on the opening above
yesterdays closing llgurcsland mnlntalticd
u. fairly even lone before moon. Scarcity
of contract onts nnd largo' receipts below
standard aro supporting thrm.

Later In the day prices sagged, and
at the close September wns oft lc, De-
cember lHc nnd .May 1T4C.

Strength was Inching on the Liverpool
market. OfTcrhiKN were mndo freely with
prices eaBler. Good weather was re-
ported from the United Kingdom. India
nnd tho world's shipments: wore light.
Spot and cargoes wero easier, but un-
changed.

Argentine conditions are not favorablo
nnd the market Is reported unsteady.
Kstlmatcd shipments for the week con-
sisted of 709,000 bushels of wheat, against
311.000 bushels last week and 416,000 lastyear in tho sume period. Corn shipments
(estimated) nmounted to 4,072,000 bushols
this week, 4,270,000 last week and 1,3C8,U00
last year.

American export sales totnled 500,000
bushels. Chicago , cush handlers sold
200,000 bushels of wheat and ICO, 000
bushels of oats for Reaboard dellvorv. It
was reported that 300,000 bushels of Ar-
gentine corn were sold nt New York,
180,000 bushels of which were bought at
74?.
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Bradstreefs places the week's wheatexports nt 5,oS!,000 bushels, Inst week
4.523.COO bushels; last year. C.941.0UO bush-
els. Since July I. 20,923.000: year ago,
IS.WJ.Ofsi Corn shipments this week,
201,000 bushels: last week, 271,000; lastyear, 4P0OO .Since July 1. 2,437.000; year
ago, 324,000.

Atchison Is in the murket for 500 stock
cars and has plnced orders for 50 ore
cars. Tin Wells Forge Kxpress Com-
pany has ordcied 231 refrigerator cars
from the I'ullinan Company.

Tlie T.nckawnnna Steel Company has
closed n contract for the sale of Its out-
put of toluol during 1916. Big profits are
ulready being realized from earlier con-
tract for output of second hnlf of 1915,

nnd It is understood that the price In new
contract is considerably higher than In
the one now running.

The Committee on Clenrlni? House of
the New York Stock Exchange directs
that the following be added to tha list of
stocks to be cleared, beginning with con.
tracts due Monday, August 23, 1915; M.
Kumely Company, common and preferred
stock; Pittsburgh Cool Company of New
Jersey, common nnd preferred stock;
and that the clearing of tho following be
discontinued at the same time; Norfolk
and Western Hallway Company, pre-
ferred stock; Denver and Rio Grande
riallroad Company, common and pre-
ferred stocks.

Daniel Mendelsohn, the trustee of the
estato of Ilahn, Wolf & Co., bankrupts,
today filed In the United States District
Court specifications of the grounds of
opposition to the bankrupts' discharge.

There was withdrawn from the New
York assuy office $300,000 gold bars for
shipment to this city for Cuban coin pur-
poses.

In Its annual statement on cotton the
Financial Chronicle places the total crop
this year at 10.OC7.247 bales, against

In 1.

Announcement was mode by Comptrol-
ler of tho Currency Williams that the
present unemployed loaning capacity of
national banks and reserve banks was
sufficient to finance at market value this
country's entire cotton crop, and one-ha- lf

and possibly nil of tho wheat and
tobacco crops, The Comptroller stated
that conditions would Justify the expan-
sion of credit by tha banks to tho ex-
tent of $2,000,000,000 or $3,000,000,000,

The Pennsylvania Steel Company has
started No, 4 blust furnace at SWelton
and Is preparing another for early starti-
ng.

New York banks lost $41,000 to the
yesterday, but gained $3,909,000

elnce last Friday.

Tho following local stocks were quoted
today, except for cash:

Philadelphia, Oermantown and Norrls-tow- n

Itallroad, Philadelphia Klectrlc, Wil-
mington Gas preferred and Chestnut Ulll
Itallroad.

PUBLIC UTILITIES
The Commonwealth Power, Railway

and Light Company and Its constitu-
ent companies gives gross earnings In
July, with Intercompany sales elimin-
ated, at (1,182,620, an Increase of 3.43 per
cent, expenses for operation were In-

creased 6.78 per cent., so that the gain
In net income which was 592.39J was
only 1.19 per cent., compared with July
of last year. Fixed charges totaled
(429,732, Including dividends on outstand-
ing preferred stocks of constituent com-
panies in addition to taxes and Interest.
The balance after dividends on the pre-

ferred shares amounting to (0,000 was
(82,507, an increase of over 5 per cent.

Operating revenues of the Dayton
Power and Light Company for July were
incrased 11.06 per cent, in gross, com-
pared with that month last yonr, while
net earnings uhowtd a gain of 28.12 per
cult. Total electrlo revenues for the
month amounted to (74.607 and subutlllty
revenues to (1425. Operating expenses
were $41,711. leaving net earnings of
(34,(22. Interest charges and sinking fund
requirements amounted to (18,122, and the
surplus after dividends or (10,63$ on the
preferred stock. wa (2$,

PHILADELPHIA
MARKETS'

GRAIN AND FLOUR
WHKAT.-Itecel- pts, tMl,070 hush. The mar-

ket ruled steady with good Inquiry from ex- -
4,,1 M.UI44M I 1.444! A I Inlta fSr 11 B. In

import elarater No. 2 red, nw, spot nd '
AiiiruM. Si.llfcl.ln. No, 2 red Wertern. new, t
fl.lffrl in. No. S Southern red. new. l.lJte
i 14. at miner xo. 2. ren, new, fi.urfi.i?, o. i
3 red. new, t 1011. 11. rejected A. new, f.0( ,

i.ii,"., reiecied n, new, aifii.u-- :, .o. , .innnniml.iln. nM. $1 1141 1. BH.

'.)ItN. -- Ileeilpls, 4 sHI l.uah. Olterlngs wera
light .and tho market was quiet at former
rater. (Violations Car lots lor local trade,
na to location. -- No. S yeilow. s..4W"c . eleamer

8Mt8e. , No. 3 yellow. NiWilie.
HATH.-llecel- li.4w mien. Old No. 2.

white, scarce and firmly held hi OUc., new No.
3 while. S.H.1c , now ee. tuple oats, BOSMWe.

KLoni.-Iteeel- pts 720 barrels, and 80"J,IBt
llw. in meks, Uetnand was light and prices

ero nominally unenanged. guotatlnna pr IMO

llw.. In wood Winter iar. new, 4.7HiB, do.,
slrtilRht, new, JJVWB.Jf',. do., patent, new, fft 23
HS.BO; Kaunas, clear, new. lute sacks, ZA
B.2B; do., straight, new. Jute shvks. 1.2Bti
B.BO; do., patent, new. Jute sartte, 5.flOHS.i;

lirlug, Brat, clenr, old, n.2BU.B0j do.,
straight, old. $r,.B0iI.i.1, do., lattent, old, $(1.7.1

7, ilo.. faioitle brands, old. f7.lBV7.30; city
mil a. choice and rar.cv natent. 7.1j...ki:
city mills, regular grades- - Winter, clear, new,
si. ..enn. no., etraient. new. sr.tsn.zn: ao.. pat
ent, now, r.2B(B.co.

It YE KLOflt dull, QuotBllont: New a,

In wood, nt $4.78t(3s new Western
nominal nt $B,.1.60. in sacks.

PROVISIONS
Trnde was quiet, hut prices were steadily

held. Quotations: City heef. In sets, smoked
and 2.1fik--. , Weaiern heef, In sets,
smoked. 'JfiJiaik'.; city beef, knuckles and ten-
ders, smoked nnd i!7i:.Nc. , Western
heef, knuckles and tenders, smoked. 2111 We. ;
beef hums, t?.lli8-- '; ivork, family, 2i!2.W;
hams, S. I. cured, loose, iil),1,14c.; do.,
snlnned. loose, 13'4tM31,c, do. do., smoked,
l.imi l4Ho. ; other hams, smoked, city curid,
na to brand and average, 14iktelBtc.; hama,
smoked. Western eurnl, Mlijtl.lc. , do.,
Iiolleil, honelesa, I'BfiVlc. ; plcnlo shoulders, H.
1'. cured, loose, lttlll'tc. . ilo., smoked, 11 0ll'ic. ; bellies. In pickle, according lo average,
loose, lU'dHl.'tc. ; breakfiist bacon, aa to brand
nnd average, city cured, 17lilHc. ; breakfast
haron. Western cured, 1"tfl8c : lard. Western,
refined, tierces, ri4fi(nc; do. do. do., tubs,
Uijitn,c. : lard, pure city, kettle rendered. In
tierces, UttUUc. : lard, pure city, kettle ren-
dered. In tubs, t)i,r)D,ia

REFINED SUGARS
The market was quiet but steady. We quote

rennera' list prices: standard granulated,
B.7BC. ; extra lino granulated. B.700. ; powderea,
B.ttoc. : conrcctloncra' A. 6.00c. ; soil grades,
4.KSHS.45C

DAIRY PRODUCTS
ltlT-ri.'- lt at.ii,lv wlih a fair demand

which kept supplies under pretty good control,
Tollowlng aro the quotations. Western aolld-pack- ol

cieaiarry, fancy special, !., c.i extras,
SiI'dc; extra llrsta, Wijiilliic. . Ilrata, 24Jj-ic- ;

seconds. X!s.'j:ic.; nearby prlnla, fancy, aoc.;
do , average extras, ss2lic. ; do., tlrsla. Mir
i(!c. ; do., seconds S'JU2:ic; Jobbing sales of
fancy prints. 'MHj'.nc.

Kao 8. Demand was good and prlcea were
,ioc. per case nittner unuer moaeraio onermaa.
Following are the quotations: In free caaee,
nearby extrHS, 2(lc. per dor.; llrsta, $11,001
tl.1'0 per standard case; nearby current re-
ceipts, ((i::iO per case. Weatern extra firsts,

(UK)7 ill tier cnse: llrsta. SU..IOHII.U0 Per case:
fancy, sele.'ted candled egga wero Jobbing at
ilsilBoc. per dox.

CIIEIvSI.. Trade was slow and the market
ruled weak and lower. OfferlnKs were moderate
but ample. Quotations. New York, full
cream, new. l.listi 1:140. do., do., fair to good,
now, i:!c. . Uo., part skims. Oil 12c.

POULTRY
LIVE. Tho fol market ruled steady under

moderate olTcringa and 11 fair demand. Chick-
ens were quiet, but steadily held. Quotations:
Fowls, as to quality, lllffllOVjC. ; roostera. llff
12c. ; broll'ng chickens, fancy, not leghorns,
welching 2 lbs. and oer uplcce. It)tf20c,; do.,
not leghorns, weighing lftlKj lbs. apiece, Ullf
lNc; i!o., leghorna, weighing 1! lbs. and oor
uplcce. ltlfilic.; do., leghorns, weighing 1W14
llio. upleci. llillSc. ; ducks. I'ckln. old, 11&
14c; do., Indian ltunncr. old. I2itl.1c: do.,
young, nccordlnc; to slue, IBMlllc. : pigeons, old.
per p.ilr, lsifiL-oc-

. ; do,, young, per pair. 17
tlRc.

DIUSSSED. Fine dcslrable-slre- d stock fcold
fairly nnd ruled firm, wtlh supplies well under
control. Quotations: Fresh-kille- d poultry,
fowla, 12 to box, diy.plcked nnd
fancy selected, inc.; weighing 4ij1(B lbs.
apiece, Inic. : weighing BViSM llm. Hplcce,
lS'ic, weighing :t IL. apiece. Itl'ifiliHc;
under ,1 lbs. apiece, li4ilr,i,e ;

Western, 41-- lbs. and over apiece, 17I9C ; do.,
smaller sizes, 1.1ff17c. : old roosters,
i:i ; broiling chickens, Jersey, fancy, 24H2(lc,;
other nearby fancy, t(24c.: fancy, huge yel
low, Illinois, weighing 2ift.l lbs, apiece, 20ffale; Weatern, weighing lHsr.' Iha. apiece, 1S0
ltie. ; do., weighing lfilU lbs. apiece, HMfl7c.;
spring ducks. 10til7c. ; squaba. white, weigh-
ing 115fl2 lbs. per doz.. ; white,
weighing Ofilii Iba per doz.. $.'!'ri.'I.B0; white,
weighing t Iba. per doz., $2.B.19i2.(iB; do., 7
lbs. iicr doz.. .f2.10fl2.20: do., li'dli'.j lbs. per
doz., xl.Ootjl.GB; dark, sl.BoUl.OB; small and
No. 2. 1.

FRESH FRUITS
Trade was ralr, but supplies were quite lib-

eral anu prices generally fuvored buyers.
Quotations: Apples, per hbl, (Iruvenstein,
$2.2.19 2.B0. Wealthy. f2.2Si2.BO; Iluchess,
tJ.'.M'il'-'.B- Rummer Itambo, i2.2.1ii2,B0; other
varieties. fl.BOUL'; peaches, lleorgla, llelle of
Georgia, per crate, iflfll. '.'.',; do., Georgia.

per crate, .il4rl.2.1, do.. Delaware and
Maryland, liellia and Klbertaa, tier basket,
1 Bll.'10c. ; do.. Jersey, per banket. lOSiBOc. : do..

i Arkansas, per hUHh.-busk- Jl1.23; pears,
Southern Le Conte, per bbl.. X2.B0f,;i.B0;
grapes. North Carolina. Delawarea. oer 8- -
buaket carrier, $1.B02: lemons, per box, $39
3.B0; oranges, Florida, per box, X4ffii; a,

per crate Porto Itlco, i.B0f(2.7B;
Florida, X1.00.12.7B. plums. New York, per 20-I- h.

basket. 4OB0c. ; blackberries. Delaware
and Jersey per quart, .Mi7c. ; huckleberries,
ptr quart, (IhSc. ; cantaloupes, Maryland, per
standard crate, ,"iOc.ih$l, do.. North Carolina,
per standard crate. , do.. North Caro-
lina, per llai crate, 2.1iq4uc. ; do., Jersey, per
baaket, 40fi05c. : w ateruielona, per car, flBo.)
HOO

VEGETABLES
I'niHtoea of fine quality were, in fair requeat

and steady. Other vegetables wero generally
plentiful and bartly steady. Quotations: White
potatoca, Virginia, per barrel No. 1, 1111.23:
No. 2, BH&73C. white potatoea, Jeracy, per
basket No. 1 Iloae, 2S(I32c; No. 1 other varie-
ties. 2.1c; No. 2, lOftlBc. Sweet potatoea. NorthCarolina, per bbl. No. 1, 3M: No. 2, I1.2S
$2; culla, 7Sc.O$l: sweet potatoes, Jersey,per basket .No. 1, 1l.i'S; No. 2,
BOftlSc, Unions. Jersey, per bushel basket,
lWJOc, ; do., Ka stern Shore, por hamper,
BOa 10c. fori:. Jersey, jicr basket, 20
30o. Tomatoes, Jersey, per basket No. 1
early. BBlBc.! No. 1 Fecund early, lBjiaOc.
Mushrooms, pr basket, BOc.Gll.

NEW YORK COFFEE MARKET
NEW YORK. Aug. 20.-T- here waa some fur-

ther Irregularity shown on the Coffee
In the early session today. Flrat quo-

tations were up 3 points. Trading was fairly
active.

Today's Yesterday's
Augurt
Ceptember
October
November
Ueeemuer
Fthmary
March
April
May
June
Jn.y

Ilid.
Saleo, BOOO bags.

wpriiuia, cioae.ii.:iifjii.:i5 6.40
n.:iu .B3
ll.4'lflfi.4S ....
B.B0QU.51 ....

0.45
tl.B2fi0.BS

n.ti'1 axa
.KIR ll.(IBS6,70
(1.714(1). 72 0.70
O.SO -- 0.73
0.83 0.78

NEW YORK BUTTER AND EGGS
NEW YOIIK. Aug.

steady to firm; receipts. v2VB packages: extra.
2B1iCl20c.' higher scoring, IKPaMtSTc. : Btati
dairy. 2f,HC . Imitation creamery, 2Sfo22l4c.

KiUIS. Market steady to rlrm: receipts, 8822
paekages; extra tlrst, 24U2BHc, regular
packed; llrsta, 22Htl2:Hir., regular packed:nerby whltea, .14fM.,c; mixed color, 2iai!0c..gathered; ccaihy browns, 27OB0c,

Commerce Board Ruling
WASHINGTON, Aug. 20.-T- he Interstate

Commerce Commission today held that thel'tinnaylvunla Itallroad owns or rontrola thefheaapeako Hay steamer line between Haiti-mor- e

ami the .astern Hhore: that It mustoperating It except between llahl-mor- e.

Claiborne and Love l'olnt, which service
la considered a "necessary extension o( therail Unas", also that the Pennsylvania owna
and controls tho II. (.'. and A. and the M D
and V. ItallriMda. through stockholdings.

lUled That officers und employes of com-
mon tarrler tap lines, devoting all their lime
to railroad service, are entitled to Imorstata
uasosa. that wldews and .children of deceased
railroad pensioners are the only relatives en-
titled to passes, thst a Btate-owne- d college
may le given re transportation for agricul-
tural exhibits, that rates on potatoes and
onions. California to Arisona, are unreason-
able, but that ratea on other groceries, hard,
ware nd the like are reasonable.

BAR SILVER
LONDON. Aug, 20.-- Dar silver waa quoted

ot VS-lO- per o'ince. an adiance of
The price In New York was 47H cants.

SOUND INVESTMENTS

lsZIER 6 Gbi i n!Kistt)Bt.
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PubUo AcoouuX&ats
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TRADE CONDITIONS

HERE LITTLE CHANGED

Hosiery Business Held Up by
Scarcity of Dyes Prices

of Leather High

In their weekly review of trade condi-
tions In this city, It. O. Dun A Co. st.yi
In the local cotton trado it la learned
that the business still remains dull nnd
la about 36 per cent, leas than normal
for this nesson of the year. Prices aro
fairly firm, especially for weaving yarns,
hh this branch of tho business appear
to have become moro Active. Manufac-
turers of hosiery report business Inactive,
which Is occasioned to a large extent by
tho scnrclty of dyes. There Is an optl-nilst- lo

feeling nnd a good fall business
Is anticipated. Ixical wool dealers, in
sdmo instances, report a better business
during, tho last week; but, as a rule, trad-
ing has been quiet and nu Important
chnnKo has taken place In the general
Blluatlon.

Foreign markets arc said to be dull,
with prices easy. The West, however
still continues as strong as over, and In
many centres stocks are almost cleaned
up. The goods market continues to Im-
prove In tone, with demands Increasing.
Manufacturers of cloaks and suits state
that the trade Is disposed to buy spar-
ingly, although tho outlook Is promising
for a good fall and winter business. The
neason. It Is stated, will be late. Thero
Is but little chango among men's and
beys clothing manufacturers. Shirtwaist
manufacturers have made active prepara- - ,
tlon for a good fall and spring business.
Trade during the last week among the
jobbers and commission houses In dry-goo- ds

has been quiet.
A general Improvement Is noted In tho

Iron and steel trade here. Demand for
pig Iron Is Increasing, and some dealers
here aro of tho impression that later there
will bo a shortage In supplies.

In the lumber market no considerable
changes aro noted. It Is reported by some
dealers here that tho long-le- at yellow
pine business is improving and demand
increasing, but that business In short-le- nt

Is unsatisfactory.
The leather market continues firm,

prices nre high and the supply small.
Glazed kid Is In moderate demand, prlcea
for raw material continue firm and ex-

port business Is somewhat improved.
Shoo dealers report sales about normal
for this period of the year and collections
somewhat Improved.

There Is little change to note in tho con-
dition of the cement mnrket. Manufac-
turers report a fair volume of business
being done, and some good contracts aro
being placed and prices have slightly ad-
vanced.

The chemical market is fairly active, an
averago amount of business Is being
done, although buying Is principally in
small lots for Immediate; needs. Condi-
tions in dyestuffs remain unchanged, no
foreign dyes nre coming In and dealers
aro experiencing difficulty irl filling or-
ders, although American manufacturers
are preparing to manufacture on a large
scale, l'tlces are high. The paper mar-
ket shows nome little activity, manufac-
turers and Jobbers report a fair amount
of business being done, although buying
Is principally In small lots, and very few
large orders are being placed. Trices, as
a rule, are well maintained,

Vholesnlers and Jobbers In groceries re-
port conditions dull and Inactive, pur-
chases being made on hand-to-mou- or-
der. Collections range from fair to slow
Retail dealers are quiet, with collections
extremely slow. Coffee market is un-
changed, with but little trading. Cost
and freight offers are irregular. Tea con-
ditions remain satisfactory, good demands
in higher grades nnd prices firm. Sugar
remains quiet and unchanged, the usual
2 per cent, being quoted for cash in Iff
days.

LONDON STOCK MARKET

More Gold Expected to Be Sent to
New York

LONDON, Aug, 20. The stock markets
were quiet today, and presented a holiday
appearance. Prices were easier, due to
the success of the Germans against tho
Russians. There wns a further sagging
In the war loan, which with rights was
quoted at 97... Despite smaller discounts
nnd continuation of large Government
disbursements. It was regarded as certain
here that further large amounts of gold
will be exported to New York. Home
rails were steady. The dividend dlsbutse-me- nt

this week amounted lo 4,O00,0o0,
and had a favorable Influence on these
shares.

In the American section a flat and
saggy appearance was shown, being af-
fected by the torpedoing of the Arabic,
Canadian Pacifies were lower in sym-
pathy, but there were only small frac-
tional changes In Canadian Car and
Foundry. Mining and oil .Issues were
slow. A small Increase In the stock of
rubber this week caused selling In those
issues, which resulted In small losses.
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Permanent Advantage
From

Present Security Prices
may be had by those who buy
tested bonds now. This is the
time when conservative Invest-
ment aotlon means a lartie in-
come for yearn to come.

Write for circular No. U7 1
U cos loins suflflcstfoHj.

William P. Bonbright & Ce., Ik.
MORRIS W. STROUD, Jr.

Manager
417 CHESTNUT HTIIBET

Philadelphia
New York Boston Detroit
London t William P. Donbrlght a Ce.

I'arlsi Bonbrlibt a Co,

Anaconda Chino
Utah Inspiration
T.ennessee Miami

Ray Contsolidatsrd
We believe the above Copper cut4t

tics oner unusual ojiponunlilea m tksv
present market. Copper comlWoaw ra
Improving rapidly.

Communicate with us, '
Send for our.Weekly Market Analy-

sis Just Issued,''
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