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IBck Rose Following Declara
tion of Regular Dividends,

Market Rallied at Close

IStHV Y011K, Aug. 18. Tliero wna very

.ftum on tho Stock Exchange in tho
fcii iiAiirs todriV. In spe- - h

AtrnlM 1,1 !), laffn, ,,,.

Ii3, whllo ti stnmlnrrl Imuos were In- -

lil to nnns unci, aiiu uny Kturieu
lth a-- fresh outburst of strength, but

tf nuniucr ot prouoinxing sales
tftet nl t'11' 'MH levuio, dim n re- -

r was. ill orncr nil aionc me it e.
iliinir In ft great of Irromilatlty
tT in the tiny. Some parts of the
hAti In maintaining a strong tone,
Jje other went off.

that tho
&Uf...

IIbI

le IvenKVBl irou tiiuuii,, ,,c ncviuuien
Bethlehem Htbel. Hefore the end of

f fci Ju'u hour It hild lost U"j nolnti.
iV,rsi Motor and Htiulthaher were nlso
iK UUl IIH.II luonun wtiu nuk du ft) u.,i.
Ijdccllno 111 these Issues wila attributed

sales. Uothluhem re- -
iste(l part of Its loss, but was still weak,
riffle General Motors and Studebaker
ISsppi further. Hethlchem preferred
Wi off 8 points.
ilnUrest turned to n new part of the list
Worth after' tl,e 0Pcn,n m,d t',ls" wna
IB UKars. American Hect Simnr was

"Sen In hand and stcndlly boosted up-af- d

until l i'00" ll showed u gain of

irlr 8W. and American Sutjur Hclltilnt,'

I ip nearly n iiu,,
Strong kp1 wfts I'uiBouifiii uoai.

account for Its strength, It was said
at the formation or a new company
hsllllr COnSUieiCU. nils uuiiiimuj, ,i in

Nt will Issue bonds In place of the pren- -

BSt preferred stock and back dividends
H!J1 tv,i would net around the nro- -

Tilon of the charter, which prevents tho
Itlrtment of the preferred stock. It was
i!. miriionil that arrangements have

....iMlr.illv comulcted for the sate ot
ffilitge trnct of Undeveloped coal land.

lllMOiirl Pacific, which wna yesterday
llccd In tho hands of a. receiver, moved

Kj ,tgi)tly. It was announced mat me
KT' . annlll-lll.'- 1ll,f1n 1 ttrt- - - -

time tor uriiui"i
tTorEnnizntlon plnn has been extended
K OMobcr 15. Inclusive. Somu attention

Kit attracted to Itock Island, which
feftcd ih polnls. Tho .iniument wbb
ndvtice by traders that tho company's
toiWtnrs mlcht be obliged to relmburso

Its. rnninaiiv for some dlsoursemcnts
RlSctri and others, for winch tho Inter
lude Commerce commission ra um
lS adMUate service rendore'd.

Throughout tho afternoon tho tendency
Kii. . tAnKllnntirv nne. and the sno- -

'llaltles Were the greatest losers on tho
feback. As an argument for driving
y;n these Issues, there was talk of n

htiitrttl strike ot machinists at munl-Itio- n

.plants. Sugar shares remalnet'
hlrftne.
KThere was a good rally a few minutes
peforo the close which carried virtually
inc wnuic not ui"i- -

ilcclaratlon of tho regular dividend by
NVw York Air Brnke resulted In an up
ward boost of 8 points In that stock, and
tiat issue-ic- u me i run.
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: VOrtK, Aug:. IS. Sentiment wan
ton tho Cotton Kxchuniro this

There was no doubt tluit tlie
ItormH have broken, but private
DCS Said that hlzh wlnris hnrl rinne
idamaxe In the central and east- -
i of tho State.
Bnsettled foreign exchanso sltua- -

was a factor, na vns the possi-a- t
cotton would be declared con- -

by the Allies. Under the clr- -
Ks, theumarltet wais very nervous
gio cnange tn prices .at tno start.
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ELECTRIC STORAGE LED

THE LOCAL MARKET

Rnpid Transit July Earnings
Created Favorable Comment,

Cambria Steel Well Taken

In compnrl.on wllh recent day, trad-
ing on the riilladclphln Stock Kxchantro
was ntilct today. I'rices dn the whole wcro
Ktncrnlly upward In the mornlntf, butKnlng were not InrRc-- . bclnir conOncd t.i
frnctloni. Interest nppenred to be con-
fined to tho ideel nhnres, and as usdnl,
united States steel was the most nrtlvfl,
but Cambria Steel wag the most active
of tho distinctly local Issues.

The demand for Cambria appeared t
be Kood. Much of the recent buying ofthis slock has been for New Vork ac-
count, and It Is understood that It wilt
soon bo listed on tho hlK board In New

ork. To this end. It is said that
steps have already been taken.

noi oniy in the enso of Cambria but
I onnsylvnnln Slept na well. wl,l,.h i.
also been bought to some extent by Noiv
lork Intcrqats. During: the early morn-In- c

Cnmbrln gained 60 cents, but lost u
before midday.

Following the trend of tho New York
market prices became reactionary In tho
afternoon. Losses, however, were mostly
conllned to fractions, althounh In Ilald-wl- n

there was n loss of 1V4 by ! o'clock.
More attention wna paid tu the bond di-
vision in the afternoon, but was
not active. Late In the day Electric
Storage became quite active and moved
up easily, gaining a good-size- d fraction
for tho day. The mnjorlty ot tho local
list was orf. Thirteen shares of United
Companies of New Jersey, an Inactive
stock, changed hands at 220H, off 2?i from
tho Inst previous sale.

rhlladclphln Rapid Transit made no re-
sponse to tho good earnings' statement
for July, the tlrst month of tho com-
pany's now fiscal year, and which camu
out after tho close yesterday.

Tho stock did not oncn ui In tho morn
ing, but around midday j,hc trust certlil-cute- s

appeared on tho tape at unchntiKoJ
prices. Oross passenger earnings, while
they allowed a decrease of 11,3G0, were
very much better than In May, when thy
were J2SS.C01 smaller, no monthly icport
having been Issued in Juno, as the an-
nual report come out at that time. By
cutting operating expenses f 12,000. the
company was able to show an increase ot
$:tO.(i IS In net.

The fact that tho gross earnings were
only a little more thou $11,000 smaller
was favorably commented on, and man'
pointed out that the competition of tho
Jitneys apparently was not so great, anl
July of any mouth In the year was th
ouo In which the small cars should hac
made the largest Inroads Into tho .com-
pany's earnings, with the parks open and
with summer trnftlc nt the highest point.

Financial Briefs
An estimate was made today that the

.American Locomotive Company for tho
year ended Juno 30 would report a deficit
of $3,000,000 after all chargeo.

In addition to declaring a regular quar-
terly dividend nf Hi. per cent, on tho pre-
ferred stock, the Cuban-America- n Sugar
Company declared 3',i per cent, in back
dividends, paying up nil back dividend
payments. .

Refined sugar declined 10 points, nil re-

ntiers quoting standard granulated on 11

basis of .1.70 cents, except tho Federal,
whose price lint Is unchanged at C.t'O.

Tho Husslan Government has ordered
uU.OOfl tons-- of steel rails from tho Car-
negie Steel Company.

The gross earnings of 23 railroads for
the llrat week of August were $S.SU,S9'i,
a derrensu of $:ID,CW.

Tho Pennsylvania Hnllroad had a record
number of stockholders on July 31, there
being 0.1,78(1. In Pennsylvania thcro were
32,521 stockholders, In Now Aork 15,3,0, In
New England 10,301, in foreign countries
11,000 nnd scattering. 10,025.

New York banks gnlnod $203,000 from
the Subtrcasmy yesterday and JS2I.0OO

since last Krlduy.

' There has been stricken from tho New
Vork .Stuck Kxchange list Westinghnuie
Electric and Manufacturing Company
convertible sinking fund 5 per cent, cou-
pon bonds of 1913, when Issued. Wcstln-hous- e

Klectrlc and Manufacturing Com-
pany subscription rights for convertible
0 per cent, coupon uonus or 1111& run paiu
and part paid have been admitted to the
list.

Tho Iron Trade Hcvlow says: "Pig iron
quotations nro steadily advancing and
demand continues active, especially for
delivery during tho Orst hnlf of next
year. The demand for all kinds of fin-

ished material Is also nctlvc, with prices
tending upward."

LONDON STOCK MAIIKET

Trading Quiot American
Were Mixed

LONDON, Aug. 18. The stock markets
were nulet today and showed some hesita-
tion. The war loans were again flabby.
Treasury bllla to tho umoiint of i;5,47ii,CO'J

were sold last week, and there was paid
off 5,006,000. Tho tqtol war loan
up to the end of last week iimounted to

3IS,B0O,000.

Home rails were irregular. Atnerlcun
shares were mixed on tho advices from
New York. Canadian Pacific was dull
and there was a slump In Caiidlan Car
and Foundry. Mexican Hallways scored
another advance. Other departments were
narrow,
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New Ship Line Indorsed
HOSTON. Mass.. Aug. 18. Th Hoalnn port

directors today indorsed the IhMtoii-I'a-cll-

Bteatnshlp project, promo'.ixl by Timothy
B. llyrnes. formerly of the New Haven lull-roa-

with a proposed capital stock of

The line would bo ownad and oper-

ated by IWwton capital. The proiwaed fleet

would Include u vel of from 10,000

to 11 OOO jiins, with weekly saltings both
r.isehgi-- r and freight service In both direc-
tions. Ilyrnea expects lo t' In a po.lt to
stilts definitely within month whether or

enterprlw will bo put through.

LIVE STOCK QUOTATIONS
CHICAOO, Aug. I". HOHS.-Ilecel- pls. )'

niarkat staady: mixed and butchers. ML IS
heavy. (L:anV7.15: rough heavy,

fs!s.(I.l0j light. fl).N)7.73; pile. tR.9lnU7.l6:
W.13T.

CATTI.e!. Hecolpls, 111.000; market slau.lv:
beeViia. fB.lUfllO.3Si cowe and bslfcrs. fl.Slaf,
yK; Vexane, fil.S5eSS.30; calves. ftl.jfeeil.JO,

SHBBP. Hecelpts, 14,000: market weak:
native and Weatsrn. H.iosJC.S5; UmU. fa.sit
S.eO.
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SPECIALTIES STOCK PRICES IRREGULAR
GRAIN PRICES MOVED

WITHIN NARROW LIMITS

Short Interest Light Export
Snlea Aggregated 200,000

Bushels

CHICAOO. Aiig. ttlcd weatheroverspreading tl)0 principal grain growing
districts eavn liniu .n,., i,nn n 11..
opening today, hut their hopes were not
W'M "UPPorted and prices wavered

In the early hours. Thore was arush to buy September, while trading In
December and Mny was light. Shortsapparently coveted mostly yesterday, asfen- were to be found todny.

It Is claimed by traders that bears donot give BUfllcient consideration to wenlh-c- r
conditions and light Blocks and have atendency to oversell. DcnleiH In corn

wcie divided. Homo predicted an eatlvorcak and others a rise. Oats were weak
...in nuyiiig scattered.

8eplembei when) m..,.,..,! i iv.,. t
fil'!".'1 1 1'05 ''"" "'B'11- - " ""i'l fnlrlV

'" l"e cany nours. December showed
I A"v?u? rt'fPosUloii after opening nt
i.00?, half a cent better than tho clos-

ing prices of yesterday. Mny was sym-pathetic and fluctuated with September
and December. The opening prlco was
Jl.10',4, as compared with Jl.10 nt yestcr-day'- s

closing.
Prices moved within narrow limits

i tout the day, and the closing foundthem llttln ehniigcd from tho llnnl or
yesterday. .September allowed a frac-
tional gain, whllo December nnd May
were off slightly.

Kxport sales reported aggregated 200,.
000 bushels for seaboard delivery and 320,-0-

bushels which could not bo confirmed.It is (,'uld that l.tW.OOO bushels have beenpurchased In tho West for foreign ship-
ment. Part of this Is to be spring wheat.

Iluslness was reported light In the Liv-
erpool market, with a strong undertone.Improved American cables were offset by
better weather reports from tho UnitedKingdom. Spot and cargof remnln un-
changed and steady.
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MINING STOCK QUOTATIONS
TOXOl'AH STOCKS
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RAILROAD EARNINGS
MISSOUM PACIFIC.

KIM
Hccond week August ... fl.Ml.dOO
Prom July 1 T.OOO.iiilI
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.Second week August ... $11)1,117
From July 1 1,2!S.sti!i
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Maturities in September
NKW YOHK. Aug. September

approximately f.Vi.ooo.COU of corporate securi-
ties will mature In country. A good
of tlirrto haa already provided for through
iieiv rlnancing, The largest single maturity,
however, Is fl7,OCn,C0O Hoslon ami Mulno
extended 0 per cent, notes, for whhh no
fliinprliig bus donn. It Is expected
tho holderfc nt these notes will be
In extend
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.$1,111

again

Price.
...141)1,
...jllllfj
...441
. . .3(5

of
of of

of are

17.11

.".tn,

7.0.1

74i
IVII.J

4P,

7.S7

.(Vt

l.r.o

.174.

Net

this part
been

been ihit

1,1',,
weiv

Adv.

4

2a

Commcrco Board Derisions
WAKIIINQTON. Aug. IN. - The Intersttita

Conimeri p Commission today reduceit carload
pig Iron Alaliama and Tennessee to Chi-
cago, from tu l per ton. effective

20. 101.1; that a shipper no., I
not state wh.it he Is shipping unlet by
the carrier, but tlu,t If he si eke to get a
lower rule by misrepresentation nflr heintv
Bskeil. Is amenable, to nuiiltliinent.

SOUND INVESTMENTS

RlAZIER&Ca

J

ii.iMu.iiy
i3j h, miii si.

IJlKKCrUHV 01' ACCOU.NTANXH

l'ubllc Aecumilanla

...14.1

N. li. UKKUUAK
Tbeae Lombard WSa III Walnut at.

Broivn Brothers & Co.
Fourth and CincaTNUT Stiiekts

l'UlliAIHSM'llIA

Travellers Letters of Credit
Under the terms of Issue our Letters of Credit, travelers
can arrange for availing Ineomo during absence Instead
paying full amount when leaving.
Special features make the Letter of Credit wore desirable
than other forms carrying funds, and they also as

economical.

tn.n,

S.li.1

l.ll.V.
1.1)1',
1.105,

aM4

tia.u.-- i

Asked,

ft

III!

5.1.M1

fl'2.0i
Fiom

asked
them.

of

1;13

rates,
fl.1.1

ruled
asked

:!B

AND

r
1

PHILADELPHIA
MARKETS

(JHA1N AND PLOUlt
3l!?iT,".,,-M''l-

", ..1 bushels. Tht

cjuntAtlons: ear lots, tn export elevMnr-.- Ns.

5 IT,' 1''n., "i"9' nn.I AtiRust, fl.t4Hi.in: tfs.
'Vn. --' "'!')

f iti')J',,,"v.,'.2,fl-.U- : DiMnvr No. t?, new,
re.1. new Jl.lofl is. r.

Ki !; : So- - Northern Uululh, old, $l.i

Uim.1?'L !'.ut ,,"',y "n'ler small supplies.
ratfo?1 S!' i:r 0t" '"r llK'," '' "',
ssflsae.i .So. .1 yollotr, SdflsTc.
ui,i,' "f'',,,P'. """ bush. Old No. 2

nominal at ij.se. Ruppllcs very small.
IL 0t'"'."r'LM:l4.'"', ,JW bbl' n

i...,,?5K-,?"- d. .wa "low nnd iu
..,.Hr,v nnniiiiill. tJUOtllllons rr IIHI ll.an .!ivaiui'""it 11 iiurr fiifssir niv &j .ih.i ,in

5n -- ,?miA'w' i do., imtenl. new, f.V.'Jccsr new, Jute sscks.
oSiV .''.S'.1.'""' ".. luto sacks. fViniJ
Jt:.Jl0" Juts .1..',iV.Wu'?""",

ai.i sacks.,. ,. ".. ...
Wh..I. ,k,.U. ,,.,..

i,7. ?i, rJi. n"-"a-: do. patent, old, IH.70
v,l,c '"""in, oiu, i,i.)fi7.;Hi; cityS,l,,,K5"'" '."", r"nc' lten. 7.M(f7.:tO!

J, wmdar arsdes-Wm- ter, clear, new,
entlV'A'CT,.' "' ;'vaS; "" ""l"

ri,l!i'i ""'.T "."P. du" Bn'1 lthnul ImportantW;. .WiSl1011"' " Penithnnln. In
4.7nt7.i: new Western nominal atPT.i..'0. In sacks.

There WHS llttln trailing, but inlur, urnMenillly held.
Slnokr.1 anil

sets,

I'ltOVtSlONS

titi i

nlrilrleil, Western htft',
ii.itfi'.'iL. .it,. i.. , .....i111 snioltcil,

Ullntntton.
2.1(2iifl.i

u,i ,.,.i ..'..rr- - 1 : .VPl. "l'"V"'"T ' "m"i, ""in nir.iirisa, -- itimc.;,''' knuckles tenders, smoked,
?.' ' IT' "n,,.IM:iili pork, family, sal

' i. I,,n."' ." ' cumi, loose, l.l(t4c.:do., skinned, loorc. 1:i,fll'IJJc: ilo.. Jo.
iurivi as ,'viliMnd ".''' h"n"'' nokil city
Imms.
do.,

huf

nml

nnd uvernire, HU.4il.Hic.;
smoked. Wealcrn cured, 14Wtti.1l4c.;

Hod, boneless, ilff.Mc.; picnic shoulders.
B'ur.",,',n"".''' HfflPje.. do., smoke.1, II?on,,?J..L"",l?.J,,,, '"'!" "ceonllnis to nver-?J5- "i

12ijl.le,; breiiktttst lincon. us to
,H!nJ I, ".'"' n'en'Re.. city cured, 17rlse.:

P..r, W' hi,r0". 5Vrstcrn cured, I7UISO.:IsM, Mesteru, rrnned, ttorces, li'Jin,c.i ilo.,
!i1".'Jl ,u".1l"'IMTc.i lnr.1. pure city,''I tierce;. lisnm,e.; lanl, pure

rendered. In tubs. liijfjUJic
DEFINED SUGAUS

Tho market mu nulet snd list prices of nil
S . ,l"rD "UUC01 in noints, wo nunt te-llers list prices: Htftiidnnl Krmiulated, 5.7.1c;Mtra nne Rninulntcil. ,1.70c; imwdcreil, ri.vic.courcctloners' A. ,1.110c; sort erndes, 4.S1

DAIRY 1'RODUCTS
IltrTTKH-Fan- ey stock sold fairly and ruledsteady, with supplies well under control. Fol-lowing arc the quotations: Western solld.puekedcreamery, fancy specials, 2S4c; extras. Wc.;extra firsts, i'.vviriMk.--. ; tlrsts, S!ins.lc.i seci

onus. .'.nJ-lc.- ; nenrhy prints, rancy, ane.: do..a)crogo extras 2M(2nc.; dn., nrats, 2.H(2ilc.
1 r i it I eC?l"fr -c riV"W- lob,,nB ' of 'nncy

n.I:f.,a,H'TI'.cro Vx ""'' outlet for theniclpts of tine now-l.il- d eggs, valuesof w hlili ruled arm. . Following nro the nu.Inllons: In free ensen, nearby extras, i'lle, per
1.07.; ttrsts, f tt.14) i...r standard case; nearbycurrent receipts. h.7i)(l per tnso: Western""" "';'"Uii per case: flrsts. fS.s.iCHI..10 per case: fancy selected candled eggs
Mere jobbing nt 2S)lL.lc. wr doi.
...!TMKKS1':,":?n'",n(" wcrc moderate hutnmpii. 1111,1 the inaiket was uulet nnd with-n-

Imimrtnnt change. Quotntiuns: Now Vork.full cream new . laj.OUc, do., do., (air togood, new. 1.1fi:i(,c.; ,lo part skims. W.V.
POULTRY

L''V'''rho naikcl hob nulet but steady,('fferlnga were mmlrrate. guotnttons: Fowls,
i,H ,,'," 'lu,n,llfJ'. KiUltlljc.; iiicMiere, lltil'jt.;binning thickens, ihiic.v. not leghorns, wclsh-In- g

.' His. nnd over aiileco, iri(2Uc.; do., notI. horns, neighing IJifi.j lbs. opiec,., luii(IHc.:
, . .leghorns wrlghlng i lbs. nnd over apiece,

'c,'.';.-- . h'ShoniH. wclahlug Hilt, lbs.apiece. ducks, l'ekln. old. lllill ie.iiln., Illnl.ui Ililnnei', old. li'(i 1.1c.; do., Joung,
nccordlni: to stir, llg pic.; pigeons, old. per
pair. IS'iPJiic: o ouns. per pulr, 17;lbc.

DKHSSKD.-Itecel- pts were light and thomarket tulod steady, with demand cuiinl intno nllcrlnKs. limitations: Presh-kllle- dpuulti), lowl-- . is 10 l.o. drj.pl, ked nnd
latiev selected, Itlc ; itvlghlng Pi'ja

lbs. iiplcc lMOc; H.lKhlug ai.iffi lbs. aplcc,
ls'.-c- wclglilng ,1 lbs. aploce. HI14, 1714c.
under .1 lbs. nplcee. 141,411 iSiu-.- ;

414 lbs. anil oier nplere. IT41.; rto
smallir sls.-s-. Kill lie,: obi rooaters,
l.lc. : l,nIlln; chicken. Jersey, fnncy, 2ii'ik!, ;
other iienrliy fancy 22i2tc; fancy, large yel-
low, initials, weighing i'ijU.1 b. urlccc, i'()ii
21c; Western, wrlgnimr iHfi' lbs. apiece, ii)
IPC.; do., ivclglllng llil't lbs. oploi-e- , Ii:l7c,spring iIuckh. Hltil,c. . siiuabH white, weigh
nig illi' ins. per ilos,, vl.HOVl.Mi; while,weighing !ili) IIih per iloi.. .lfi:i,.1(i; iihite.weighing s Iln. per ilnz., f2..Mi2.ir: do.. 7
!b. pir don., fi'.liiifi'.i'U: do., i:i(;i', iba. per
lia., fl.isnMl.t2; dark, fl,5Ujl.ii.i; small iitidNo. 2. fl.

FRKSH FRUITS
Peaches wero plentiful nnd again lower.

Oilier fruits ero In lair supply and demand

Hello of (icorglQ. per crate. Slftil "- - .!.,
(leorgln, ICIbcrta. per crate, fldl.'.'.l: peaches.
Delaware and Maryland, llelfca and Klbcrtaa,per basket. l.Mr.li'c. ; peaches. Jersey, per
basket, lO'CIOc. do., Arkansas, per buih.basket, fisl.2,1, p, .,, Southern I Cant,per bbl fi'.Nifl.l.M. grapes. North Carolina,
Dolnwares, per carrier, fl.,1niiU'
lemons, per box, f.'IW.I.N); oranges, Florida,per box. 4ift(l; ilneaiiiIer, per crate I'orto
Itlco. J1..1002.7.1. Ilnrl.la. f 1,.nii-,7.1-; i.luius,
New Vork. per 20-l- basket, HWj.lOc:

Helawarc, Mnryland and Jersey, per
quart, Sfi'r. : liurkleberrlea, per ouurt. ilflK.-.- ,

cantaloupes, Maryland, per standard crate, 5'ic.
ifl: do., North Carolina, per standard crate.

.KJiti.H.'. i no., North Carolina, per rial crate.

.utiioc. ; no., jersoi, per basket, 10t;ijjc.; wa- -
iiTiiieiuiiv, par car, flt08200.

VEGETABLES
K'tpptlOst who IUmtiiI and prK'rs 'Kfncrall)

faoieit with demand only ino.lvntti
QuotulioiiM, Whltp yolntoeH, VJriflnU, pit bbl.
--No. 1. Ilftl.&l; do., No. L. Wfjt.V. Wlills

Jerfcey, ucr bskt. No. 1 Itooo, 2Nfi;tirc.i
do,, No. 1 olht.. tarletten. Sflc.j o No, 2,
UWHTtc. Sweet iHHRtof-y- North Carolina, per
b.il.-- No. 1. gift-l- lo.. No. i', ILSA02; culli.
7.V.i$l. Swrot luitutotH, Jtttty. n?r bUt,
No, I, 9U1.A; do., No. 2. MfflRc Onions.
JerFPv, Mr iwkt,. lfiffOc, do., Ktuteru
Uhor, ier liamper. ItOJMOc. Corn. Jersey, per
hkt. t'fi?I0c. Tomators. Jeracy, per bkt,
No. I .rtirlv, fltTlflo. ; do,. No. 1 necond early.
lU.'SOc. Mushrooms, per bskt. We.flll.

m eta oca ea ass a sa ca aca cd a s

Write ro personally for

BRITISH SEEK LOAN

BEFORE AUTUMN

Fall and Winter Characterized
as "The More Difllcult Time,"

by Enniiah Writer

y FRANCIS W. HIRST
1ltnr or "The EVonemlst.'

Special CnWe U Ise KcenlitjT N.

Alii M.Anlrrlpnn errhni,s-- i
conditions have had a depressing effect
u ins stocs: mnrgeis or the citv Kener-all-

Press comments are not very Ilium.
Inntlntr, but all the newspapers agree thatprompt remedial action by the Govern-
ment Is overdue.

Unfortunately, they have llttlo to sur-Kcs- t,

except a blif loan, Ions: or short, t"
bo floated Immediately In the United
States, fnillnic which further laruo ex-
ports of (fold and securities must bo nr- -

rnnitC'i.
Tho financial editor ot the Morning

Post, who Is well Informed In ImnklnK
opinion, recalls "numerous occasions on
which Amerlra turned to this country for
tor,po)nr) accommodation an accommo-
dation whleh has never been withheld."

No doubt he refers to the modern lllmn.
clol crlsl-- j in the American Civil War.
Owln? to the blockade, such financial
support as was derived from here, went
to tho South. He thinks that prompt
measures should be token before ''111
more dinirtilt time of autumn arrives.'

Personally. I assume that If the prob-
lems of ncutrnl commerce enn be solved
In n friendly way by diplomacy, New
Vork will bo able to lve large nnnno.al
nld. Otherwise. American packers, manu-
facturers and agriculturists will suffer se-
verely, fur I do not see how we can at-fo-

to buy all we wish to buy for our-
selves nnd our ullles this comlmi nip
tumn nnd winter unless you nro pre-
pared to lend to its, temporarily, a con-
siderable fraction of the total required.

Ono muy notice that tho French nnd
Italian tkchnnses usually rise when the
American cxehanno fnlls, clearly because
the external ilnnucrs of Clrent IlrUnln,
France and Italy nro so closely Inter-
twined.

Private reports from a neutral source
Indicate that the military authorities of
Ocrmnny nro muoh disappointed that they
have been unable to inclose the central
Hussion army In tho Warsaw salient.

SECURITIES AT AUCTION
Tho follow in,, seri.rl.li-- were sold at auctionto.lov by Iln'ues i! I.ollund:

( shs. Franklin Trust Co.; pur f.V) J4
Hi His. Victor Talking Machine Co. prsf.i

fliwi ,......,.110)4l. rn. Assn. of Phl'n.i par fin. . .,,1111(1
.1.. shs. Integrity Title Insurance. Trustand ttnf,. ivpnslt Co.- igir floo... .,21.1
..shs. First Nat. Dank, IM1II11., Pa 2ro

10 bs. Smlhwrstern Nat llnnk: par Sli'ii.11.1II) shr. l.rrluni--o Nat. lllr: par fH,r;lI., shn I'lilla. National llnnk; par slCO. . .411
8 shs. Phlln. National llnnk; par fl(M..,441
. shs. North Plilln. Trust Co.: pir J.m..,li5

2. .lis. H'est Jersey nnd tdnriiore lt. It,
Co : imr f.Ki 4s

7 shs. Phlln,. riermantowii and Norrls- -
town l(. It. Co.; par f.50 jiitu

:i (.lis. tierinontnwn tlth nnd Nth Ma.)
Pamciigcr Hillnny Co lint

4 shs. John II. Mu Hon Co. com. ; psr fl(Ki..141
.1 ahs. Helmont Drlilne Club .,.,. ."
4 sbh. I'hlla. Hoarse com.! par f.vi. .... .

f K-- t City nf I'lilladelphlt I 1 er cent. iw.pons, January and Julyi due 11)11.. ..lot's

NEW YORK COFFEE .MARKET
NKW YOlth", Aua:. 1H.- -A stronger Inns pre-

vailed on (ho loffce excliniige In the early
session today Heptemlier wns tho leader,
scoring an adinrce nf la points. Oilier miitiih"
ninile similar advances. Trading was rood.
Prices follow;

yesterday's Unlay- -
close. opening

August o.:toflii.;i.x ....
Neptemher tL:i7iii.:is ii.42UiLuii
October II.4IMHL4I .it.l.l
Novrmber II.4:11HI,44 .M
Deri'inber i:,li'jLi7 H.nt
January iL.vmii.it iLfCiput
February lL.1int,A.1 il.noiil,(ji
.March ...,,..,.. il.niil..1.1 13
Apt it mrnnLiil n.rT
llr.t ii.i;7iii.i'.s 'n.-- i-

Juno IL7i;i(!.MI
July il.77Cf.7.s 'U..st

Hid. anles .1010 bags.

BAR SILVER
I..)N'lON Aug. Is.-- slher was iiuolfi

nt 224; pcnie, off l.ltl pence.

U. S. STEEL

B. F. GOODRICH

TENNESSEE COPPER
PITTSBURGH COAL

J. G. BRILL CAR

Hflnd for u report on any or all
of the n hove pcurltU".

HUGHES & DIER
DANKKHS AM) lllIOKKII.i

Members ot rhllsdtlphla Stock Kxchange.
Members of Chicago Hoard of Trade.

1435 Walnut Street
riilladrlphln

Olrect I'rliale Wires to N17W YOItlC and
IMllUAUUM'HU dTOCIC KXCitANUCS,
ciiicACu no aiid of trade, nkw
YOHK CUItli and other lmportaiit tnarkots.

laeoacasecsaeaocaeicaecseo

turn your open accounts
I into casSi atthe exPfnse f

yOUr customers
D thoie who do not diicount your-bill- i. If they discount,

our charge is very small.

; Your Net Worth is not changed by assigning your
a account!, You can actually improre your credit by uiing our
j money to boy (or caih, Jliconnt your purchatet or pay your bills

a more prooptlr,
I Your creditors are much more interested in having

you pay yonr bills promptly than they are in knowing bow er watre
you ret Iba money with which to do to,

6 We are now catrymg $200,000 of open account, for a large
a Manufacturer AT Till'. SlidOKSTION OF DM: (IF Ills I.AIUii:
Q HANKS, who will continue to extsnd their usual line of credit to

the firm.

SCnsh In hand today surely is a belter asstt with an honest
open aeeounta due In, say, 00 or 00 flays.

i.ei us snow you now to change your accounts into casn.
to

particulars.

iir

g.

ini,(.r.g- -

rrcaldcnt.
! Commercial Credit Company.
! Capital and Surplus over $1,000,000 ,

iit.-K- . Commorclal Qonkors NonNot:flcat!cn System
eLfSs Home Offleei Baltimore lUprreentea st

i , NEW YORK PHILADELPHU CM1CAO) CINCINNATI BOSTON

YOU NEED OUR POCKET MANUAL

tt If you contemplate a purchase of cither Stocks or Bonds.
It's replete with information 272 pages of current statistics,
records, high and low prices of stocks and bonds of railroad,
industrial, copper companies and additional information of value-I-t

will be sent you free on request.
We maintain a statistical department it Is at your service for
information.

nmnn a iiAnAiii o sin West End Trust BIdr.. IHlUa.
UmU A.miM(rHN IU, Members of thPaa:SkExciiasse

I)
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