GN | EXCHANGE

)E FLUCTUATIONS
IN WALL STREET

Qlump in Coal Shares Did Not
L. Prevent New Records for
| Industrials

NEW YORK, Aug. 1.
kn olosed heavy In Wall ntroet after
of wide Muctuntlons which nt times

aliad the senmsational. For Instance,
slo Stesl, aftor solling up two points
to A3ty while the conl atocks were

broke to 7% Kt the clone,
ahnm Stenl fell 10 polta and the
o sven more, On the alher hand
1 of the war stocks and motor

w mads new high recorda,

& result of the anthracite rate de-
there was o genaral canceliation of
ng bids on brokers' books In the
donl ahares before the opeting In
‘ptreat thin morning,  Conaequently
thﬂ" active stocks In that groop, Lae-
valley, Hria and Hending, were
aad for anle nt the otteet and sk
substantinl declines before support
o, Iehigh Valley fell six polnts

on rallled nbout half way back,
l lont more than four befors any
rocovery set in. The Erle pont
purroundoed by a blg crowd wnd opeon-
galen amounted to more than 500
the pHde falllng from 29, last
& cloke, to 27, Defore the fieat hour
aver, however, It was btnck above
‘belawaro and Hudmson held steadier,
wenknean of the Conlers dld not

nt . temporary strength  elsawhore,
a timo nearly ail the important is-
mnged  above  yentarday's  clon-
ke figures.  Tha war order stocks waore
N n prominent, notably Crucible Stecl,
/ can Can and National Enamelling,
Is  sald

the

hove at [east
for foreign
¥ t The contracts are for com-
WATY dopartment utensils, such ns
puckets, knives and forks, can-
ate. Unitod Biates Steel wias firm,
#0 waa Preased Steel Car, nfter an
{ drop, but Canadinn FPociflc was
epresaed.

Yhen the newa reached the Streot that
Allles had canceled large gram or-
the conolusion was jumped at that
tha same might occur In the ammuni-
lon and othor war orders. Bethlehem
Bieel proferred promptly tumbled from
u 166, Crucible Steel and other war
K followad sult In n lesg spectacular
ner, And the whole mirket turned
K agaln, Wyllls-Overland meantime
ed from 178, last night's close, to
a new high record. The flnancial
et woon got over It fearm of war
enncellations when it was discov-
4 that the reason for the withdrawal
-t amlﬂ engagements wus meraely be-
" of the expoctation of foroing the
pelles,  Fricea vallled ngnin there-
under renewed speculative demand.
dmore and ONnlo, Presged Car, Wesnt-
puse;,  Mexican Petroleum, Bt
and some of the riallronds nll moved

8 Sidabaker made o new top.
frn that the Hethlehem Steel Com-
- had bought the Rurhely plant in
eatged p 4-point jump in the last-
stoek. Contlnental Can mnde a
ueuﬂl ulllnx up from 8% to 5 In

i tnst hon
oxchunqo wiis demoralized and
to new low lavels. Intarnationnl
Cadmitted today that the credit
Allles In-America 18 being serlously
ted By the fall of sterling rates
ton, of the downwiard move-
, they  declarsd, would result in
. curtallment  of tha supplies

to

tar
(e hooka

mon

i

o] Rusalu,
| in  mterling “exchange
< HTORL  adrpridec D In view of
ipmant ‘of more than 0,000,000 in
d socurition recelved this week.
e war bills nre maturing In this
B, and bunkers nssert thiat credit
must he eatablighed qulekly or
ALl will be unable to place any
orders, Wall street heavs that
manufaciurern have already re-
‘great orders because they have had
pt notes running for at least a

wnd

fa .l offered bonds, but these
been accepted In only few cases.

o banker will discuss the poari-

of a4 complete collupse of Eure-
crodit, 1t Is genorn) talk in Wall
that wueh g posdalbility has been
gntly suggested, There I8 no ques-
Bt that the BEuropean confict has
e terpific strnin upon the nations in-
N¥ed, 1t hows slready cost billlons of
liars, and the Immenne cost nounis
h avery hour that the struggle con-

STHLEHEM BUYS RUMELY

Plant Purchased for Making

War Munitions
WAPORTE, Ind, Aug 10.—The Bethle-
© Stpel  Corporation Interests  have
L the Richmond, Inid., plant of
mely Company at a price nhove Itih ap-
Yaliatlon, necopding to loonl bank-
It will be ysod fur the manufacture
Hanunitions of war, largely the machine-
Of nhells,
A and New York bankers Inter-
A in M., Rumely Company say the
¥ probably can get all the war or-
UL wants, but that It has not yet
d any contrmets because the court's
tlon 14 neqessnry, as the company
ow I A recelverahip,
Add that the ¢ourt presumably can
g e recelvership, prior to the actept-
of any contracts, thus averting a
Al quistion of netrallty, which
bo Invelved, as m receiver I8 an
ef the Unlted States Court, and
guently of the Goverament,
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| SUDDEN UPLIFT
IN LAKE SUPERIOR

Cambria Steel Stimulated by
Russian R ail Order
Cramp Under Pressura

The wenaknoss of the anthraolle cureise
fharen overshadowed the tooal market be.
eaunn thelr stocks are very largely held
In Philadelphin and alno rfigure conaidar-
ably In colipternl loans. Nevertheless, an
in Now York, prices hore stepdied afted nn
onrly setback which, In the ense of
Cramp  Shiphallding and  Hreill  rescted
over two points.  Lehigh VYalley followed
the slump In Jth New York gupiation,
On the other hand, Westmorelnml Coal,
Batdwin Locomotive and Panbiaylvania
Balt maved up about a peint each. The
Tnet samsd 0 anderstood to hinve hooked
pame (uerative orderd for chemiloaly, nnd
this Hink revived wnlk of the restoration
of the former dividend rate. Haldwin
relnpred to n fraction below last night
at the dlone

Kleetele Starage Hatllery
puffar rFom the offects of Lguidation,
wome of whilch wap snid to ba for an es-
inte, In the afternoon Cambrin Steel
mide o bolnted respones (o the Bl Rup-
pinn rudl  erder announced  yesterday.,
Buying by traders lifted Lhe price n
point af more. Monntime Cramp axtanded
Its lomn to more than 4 points, while
Rapid Teansit wenketiad, s did United
Gas  ITmiprovement Pennuylivania 8Steel
wiur down n doliar

Tinte In the day a swlilen demand de-
“eloped for Lake SBuperior Wwhich lifted
It atineply over a poltil,. Some 400 slinren
wers tnken on the rise and there wero
bidE I the markel for 00 more ut
pifghtly bhelow the top leveln, War or-
dera were responmible, Tt wan =uid nlro
thinl the Ngaldatlon for forelgn aecount
Tl chnwedd,

Phllndelphin Company shargs mndes no
responss (o the news thint o number of
Phlladeiphia and New York bankers are
to go 1o Pluisburgh shortly o ook ovar
the physical condition of the virjous
propertles, with o view to strengthening
tha eompany's cradit nnd to facilitate
new  financing  whan  Hededaary. Inels
dexitally the Ban Francisco Exposition Is
beginning te lhnve ftp sffect upopn the
enrnings  of the  subsidinries of the
oited tnilway Investment Company.
The Frisca lnea for Jidy roported an
Intrénsge of over $11,600 in gross, As for
the Phllndelphin Company net edrnings
in June fncrepsed S1IEL000, or ot the rate
of more than 34 per cont. n yenr on the
commaon stock. Thin 1s due to the largely
Inerended  aftivity fn the milld about
Plttaburgh, which % not only reflected 'n
Inrgor mreot rallway (eafMe but alwo In
natural gne and eleotric Hght and power
consumiption.
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ALBA B, JOHNSON

Prosldent of the Baldwin Loeo-

motive Works, who has gone on n

six weeks' moltor through
New hnul:m-r
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LIVE,=Domiatd  wak
market ruled  wealy

lend  airctive and the
with bralling  chickens
again jower, uotntions:  Fowln, as to quality,
1 Lty rodvstoers, 110120, l‘tullllui‘ ehlekens,
fancy, not leghorne, weishing 1002 (hs apiece,
1 '.55.—.; o, not leghorne, walkhing 1Ry e
ajede, lnulh. b, leghorme, ninihmr L
Tow, #pleow, -'.l".Fi ducks, Pelin, old, Li@ide, )
do., todian Runner, old, 18614, ;
avcording to sive, 1MEIde plgeons, ol per
palr, 1BQ20c.0 do,, YOUnK, flu: palr, 179180
DREESED. - Flue “desirablo-dided mwls wore
well clmoed up at Tull Agures Hrolling
chickens woers plontiful, doll snd Jower.  iJuos
Lt lons Freali-Killed poultry, fowls, 12 1o
iml ary-piokod, ancy selected, 10, weighing
“’1 Iba, Bpdece, I18We ) welghing 0 [ha
aploce, 18, welghing 3 lbs, aplece. 1040
} bolbee mpdeow, Dablg@pibige,; lon=
e, sl over aplece,
W, smalisr purp 6T ohl rocdetars,
dry-pleked, Ve, brollng  chickens, ’eru-.
fancy, ZiuSth. | other bearby !.mm; ..’\L..ui
funcy, large yellow  Tiiinols walghing g
Ibs, aplege, SO TL,; \lul{rrn, welghin
iba. aplece, 1841l do., welghing 14 I... h-
aplece, 1091 If ducks, Iiluh- b“ ,
while, welg -4 LI
m .uum- h'llhll’!d.
u yiL o0, whilte, walehing B [be .
'; ; b, T lba per dos, {I».,
mjuu, I, e dod., |u Gi.e 81,504/
1,08 nenall and Ne, 3,

FRESH FRUITS

waw fatr and geices generuily ruled
wtune mder mwmbderdte offerioge.  Quoeiptiona:
Apples, Daw. teanepsrent, per hanuper, W0
3: peaches,. teargia, Hel lie of l_lnmr‘ﬂl. Jar
11 W dw,  Georels, par
crate, !lal&ﬂ o, Delawars s lh.lrhml
banket, SOQM0e.: di, Jersey, per likakst,
Riyae.; pears Southwrn Le Conte, per Bbl.,
54, sraies, North Cardling, Dl wares, wr
N-baskel carvier, 31 2, lemops, per lox,
LG A0,  oranges, jda, pec box, B3, 580G
srapefeult, Plorida, e box, l.).u! plneappiis.
ai crate—Forte lll-v.til oG v" l;"lll:k 1,00
o lumae, Geurgia Wl CWRrTie N
I'l:‘lhhnrlr.u Painware, ﬁu',hw-! and lurn-).
or L, SIRS [ Feosebarvies, Ber qt e
uickleberries, por gt UgSo. | wuu.m.ml.
Maryland, p=r stinidnrg rrate, Sie gl Jﬁ .,
Nurth Cugoling, f standard Tate, S
North Usioliog, pee nat -m:u. “ﬁ.l
Jarsiy, par hasiket, (OYeia. | waterinelonm,
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T SHARP FALL IN WHEA'I‘
ON HEAVY SELLING

Hope of Early Forcing of Dar-
danelles Cansed Cancella.
tion of Orders

CHICAGO, Aug. M--Tho roports that
forelgnems wers canceling all expart cone
tracis, with the belief that the Dar-
danellen was soon 10 be foresd, made
soime teadors as nervous as (hose super-
atitloun ohen who prodicted thess things
to happen betatse the day was “Friday
the 1K As po verifleation or denisl
could be obtainsd to the rmor (n the
early hourm, trnditig was weak and Apaa-
modja

Linter  midviess  from nuthoritative
ronrces were sald to hinve been Feenlved
ridiculing the rumor. 1t wan polated out
thar Nussle has not s groat surplin on
hind, even thotigh the Allles ahonld cons
fuar In the Stratte, and shipping condl-
sonn wolilld be o hamperod by military
mavements to prevent Aoy laege duantity
of graln getting out. The only fenr now
ff s bnd bredk, operatots may, (o a too
Genvy movemant from the country with
shring and wibter overlapping.

Heprember wheat wold off T cent st
te gpening when compired with: $1,11%,
lie cloming price of yosterday. [t dropped
rapldly untll It reached $1.00% and (hen
itawed n disposition to strengthen. Tho
VIt One wad HervoLs

Trading I December was more birlak,
It opened wt SLON  Last nikht'a tnal fig-
nres ware 31,00

Buvers of Moy were few,
nthonndiig Howewver, trading wan voty
T he IV fetehed $LAL at the opening,
against JLibg at vertorday's cloga

In the afternoon prices remnined de-
proEded wnd elomed but allghtly nbove thn
diny'n lowent.

Carn iind onts nlse showed n tendency
13 alido down the Indder, Prices stiffensd
following the openlng with slight varin-
Leae hefore noon.

Export wsalea reported amounted to
H0,000 busholr of wheat and 200,000 bushels
of onts, Uhleago cagh handlers roported
pales for seaboard dblivery amounting to
S0 buehsle of whept and 50000 bushels
of onte

Conditions at  Liverpool were up-
chnnged, Prices wore firm, with cargoos
Al spot stroug, Weather reporta from
the United Kingdom wore unsatisfactory.

Loading futures rangod as follows:
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Financial Briefs

According te Bradstreet's, exports of
wheat thle week were 462,00 bushels:
Iu‘nr wank, L108,000 bushels; | last yaur,
LIZ6000 bushels, Since July 1, 20,384,000
Year pgo, SNTZRO0M,  Corn shipments this
weels, TLOOO bushels; lust weels, 144,000
Inst  yenr, 81000, Eince July 1, 2270,000;
Year ago, 8000,

A deficlt of FET0W reported by the
Lackawannn Sieel Caompany for the first
half of thy your, was convorted into o
wurplus of nenrly S900.000 by July resiilts,
when profita of almost $£300,000 were
shawn,

The Lehigh Valley's loys In gross nnd
net revenue, by renson of pate reduction,
will not be far from $1,200,000,

Tho grons carnings of 2 rallrodds for
the fourth week of July showed a de-
erenne of $41.919, or 461 per cont.

What fa sald to be the largest single
shipments of pralls from this country will
lenve on Monday next for Hussln via the
Panamu Canal It consists of 11,00 tonp
of stoel ralls, for lmperinl Xussian rail-
ways and s p oproduct of the Lackawannu
Steel Compuny, The company Is operat-
ing at full copacity,

J. O, Hobby, Jr., was elected troawurer
of the American Locomotive Compauy,
suciteading . H, Danny, resigned.

Albert H. Ladner, Jr.. was elected o
director of the People's Trust Company.

A New York Stotk Exchpnge seit sold
for §65,000, unchanged from last previous
trannuction.

The olty aof Newport, R, 1, hns aold
$AL000 4% per cent, compon fro depurt-
ment bonds to Merpill, Oldham & Co, sl
100,640,

The spot quotatlon for raw dugar ad-
vaticed § polnts to 4.86 ¢enta

—_—

The firet carlond of new spring wheat
has arrived In Chicago,

The New York banks lost §310,000 to the
ﬁuhtroumw- yonterdny, and gained J1.54.-
o0 sinco Fridoy.

The Utah Securities Company reports
a net Increame in July eartings of 57,805
and for the seven mopths an lpcreass of

0,413

Exports of copper from the Atlantie
perts the weelk soded August 13 totaled
T8 tons, Hince August 1 the exports
wore 8158 tonm and for the same peritd
Inat your B08 tone.

The Importa of general merchandise at
ihe port of Naw York for the wesk
ended August T totalad KT8, un
inersane of 560,118 sguinsl o year ago,

DIVIDENDS DECLARED

¢ Jhafinl lllluwll) regulnr quarierly
.3 T.?:"rir'.." ‘mu: ber 15 (o stock of
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” n Ru X, ’
l}"i "‘l'?m erred st Ju‘alt Buptember
1 tr stothk rovedd Au u-t
Trilepenidont l.lmlu nmur. ular quars
Lasly 14, mT‘r (?ﬂl Ll m;u b Augest
1 Lo otk of reo
L Manhattan ﬂh!n“ﬁ: n; qmunrly lg -f
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record i
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Cotton and Woal 'l in
clined to Dulness—
Market F‘irm'

-

Cotten and colton ll'ﬂ. !
trade donditions dall u\d ]
da”n‘ fnwm. the

e g A rile are smal
o “m?::u: i Nowever
UL Colleation
matiafactory. The lotal !tn
developed no Important ehangs dn
lnst waek, The demand has been
nlthough manuficturers In need of
pliss hava takon n falr qusntity of
and prices are fiem.  Those holdink
of medinm unwashed Aadoon are
higher prices than buyers are Incll
pay. Teértilory wools are, as &
for prices higher than the Dayes
fo pay, Wentarn prices are stron
It In reported that atocks are well @
ugr In that seetion, The demband | u
to be Increasing owing o the frets
conditlons in the drygoods trade ars Iﬁi!
proving,  Business during the lase
hinn bsen gonerally quiet in the co
wlon drygoods Une.  ThHe weason s
over among the Ahirtwalst inany
orn  aril haa been w antiafaoto:
Active preparations are belbig
fall business and a Iarge spring trad
anticipated.  Clonk and  sult
turars  report buslness gune
They hove thelr lines out apd
the trade s dlwposed 1h Buy
Thay anticipate, howesver, a,
husiness, but thie seneon, they thin
he Ilnte, Jobbars of woolenn, elo,
the market s ndvanving and ﬂq‘nl
falr demand, Hnnufnal'ureu ”
and boys' clothing wsiate thit ln,q
Business 1s yory promising and they
forward to n satisfactory lmon"l
nosn,

Tha leather market eontlnu-u
prices are high and supply small,
kid Iw In moderute demand, pﬂc_ﬂ,
raw material continug firm and
busineas Is somewhat lmpw
dealers report sales about ?]
thin porlod of the year and oo utldllﬂ “\4 n-
pomewhint Improved,

Milnery denlers are making r !
tions for fall business and ingu Hﬂl‘,ﬂ -
encournging. LR |

J{I

PUBLIC UTILITIES
Authority lins been mranted the
soliduted Eleotrio Comphny, the r

itation of the Tnitod Light and, | I‘ =
Company and o new subsidinry of i
Great Weatern Powar Company, by -
Californin Hallrond Comminsian to ll!iﬁ!il .
thin MOFtRiIge pecuring s 32,000,000 gonaral |q
mortgnse & per cont. 40-yenr bonds In
order that the company may deal wl'uq o
ita own franchises, and thus ni?:.um

the right of a number of lurndh h- ol
modifty the trust deéed.
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N r
The Iumlnurd decline In mwnuﬂuu
the Galveston-IHouxton Rloeirie €
Is ngain reflpoted In the June
which shows a loss of mors than
cent. In gross Intome and n
equnl te more thun 17 per ddnt. "ig )
There was i groas Income for the
amounting to SI66.025, not earnings g
operfaling expensas Were 554, o 4
deducting Interest and other ehnr‘w
nurplin remiining  was SR,
FA,740 In the saume month lagt ,WI.I'.
the 12 months ended with .hﬂl-.
groms income totuled $NISSSIE W |
1619 frem the preceding yn.'r.
come for the_ perind was
creans of B137,896, and .ll.l.!]'ﬂ\l.
decreaned $130,000 to mm
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