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' Jaed i'.he Upwa-rd
sent Market Was Er-
at Times.

© o NEW YORK, Aur, 5
it orop outlook shown by
apdnt roport nent stock prices
e a sirong closs this afterndon,
Stiled to eover In Unlted States
& sthor leadars, which helped
s advanes Ir & markal which
e had shown algnn of conaldera-

i n mumber of #ocks  seored
§ galne At the resumption of
! ﬂu wirest this morning, the

eanptl wih followed by nervous-

1 Genernl  Motors,

f 1 and eible llteell were

rformers. The latter sold all

" 8 to M In different parts

as the gong . mounded and

Hothlsham jumped 10 points

Motors over 1% to A new

Tennessee Copper  also
4 new top price, while Went-
tric was sotive and buoy-
Prepsed Hteal Car, Traders
fted, States Steel for an Indi-

r Hat might be expocted from
Sl market. © The atdok satarted
i & spurt nbove T4 amainat 7u3,
Sits final, but offeringm pppeared

dde hle volume and the guin was

) talted,

ol remetion did not last long.

Mythe orders made thelr appoar-

: of the second hour and

i to olimb agaln. Willya Over«

Selobed #trength and most of the

ey ! (dntien recoversd, sharply led
Staten Steel, which made a new
the presont movement, West-
‘alwo made & high record, but
Motors took a sharp tumble.
A Tobacco jumped 15 peoints,
froad list ruled strong, with ad-
nging abave i point in Reading
Pacife, but thore nalwo fell
i quently, only to rlse again in
My aftornoon. A feature of the
! wae a drop In U, B, Gov.
from 101%, where they sold
to 100%.
Aho report on grain crops sched-
appear during the last hour, trad-
i dispositions to hold bick
{ta publiention, as well na the re-
(e Canndinn-Paclfic meoting,
was Inollned to sag after an
of Airmnemy, and n good deal
was cast over the probabillty
ent rate of dividenda being
When the crop report ap-
ptocks took on & new upward
‘erider the leadershlp of Steel,
sxcoeded Ita earller high fgure.
the market cloped news cdme of
aration of the regular dividend
n Pacliic.
disappointing report of earn-
una was Issued by the North-
gelfio, but the stock was not much
thereby. Cross carnings de-
411, and there was o small
g et For the 12 monthe the gross
wos over §7,000,000, with n net
of §is3,aTs. | ?
aw Haven's June earnings showed
Angronsn of $48,620, This gross In-
4 not theretofore Included In
athly stilements of passenger earn-
gn, while wilting for the declslon of
g New York Court of Appenls ns to cer-
commotation and othor passenger
t of Now York city. The
ad the company, and the

were swelled by reason of a

ibe Commerce Commisslon.

l In June would hayve ex-

(8 Ngurea by B165,000,
ie Increase In gross and the
dn bperating expenses, not cor-
me for June wus only FH0717,
[ 3505840 from the June, 1914,
his ¢hanse wis In lnrge part
$1.100,000 docreass in dividond
gitrom the Connecticut company.
feature of the year's operation was
darge decrease In ratlo of expenscs

1 nn well oy the decrease in In-

B feom outslde properties, The de-
god Income I ‘expluined by the com-

Irity:
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1 nstitutions Show Increase of
“Two Millions in Deposits,
norense of 3,462,000 In wurplus re-
angd & galn of over two milllons

fta wore the salient features of
K's local bank statement isstod

38 expanded $1,50L,00. Comparisons
Incredsy.
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BIG RISE IN BRILL;
TRACTIONS BUOYANT

Cambria Steel Advanced, Fol-
lowing Example of U, 8.
Steal—Drop in Cramp

Broad nnd active trading maried (he
doy's denlings on the Phlladelphia Btock
Exchange, with Brill, Ciambris Stesl,
Elbotric Storags Haltery and the jgeal
trnetions tha chinf fentires of sirenpth.
Camhria rows nenrly & point. while des
mand tor Mapld Translt found the supply
rather limited, the #ock mOHng & sub-
stantinl fraotlonal ndvande, The chacks
Ing of the jitneys wan doubtiess o facior
In atarting the buyitg movement, Union
'l:rnc!lnn alpe hardaned, while the Lehii
Valtay Translt Issues moved up,
Hetare mildany kome renclione wam
l""llﬂﬂ'td following the fuctuations In
l\’\nll Bireat nnd Blectrie Stornge Battery
USt more than It had previously gained,
The Tonopnh stocks held firm. however,
and g0 did United Gus Impravement, In
the warly afternoon the markat hardened
nl:ln all around.

weak spot was UCramp Shiphallding,
which declined, on lght ol'lvrl':sa. from
% o T84,  Brratle trading developed |n
o G BEL, which rose from Wl to &,
fell buek sharply, and then Jumped to 4N
It cloned, aftor m recessinn to 40, at 43
Pennsylvania Bteel commion sold at 34 for
the firkt time in n lonk while. Baldwin
Lovomotive was Hid up from T4 to nbove
KL The reduction of the American Rall-
1\:;:;-:" dividend was followed by some
Ndding for the stock, by
on the tape. g
The purchass of §00.000 sinees
bulllon by the United Stntes Um::.-!n::nl:;:
fand  the announcement that a aimilar
nmount will be bought next week was a
faotor In the rise of the Tonopah group
of atocks, whioh, although commonly re-
ferred to an gold properties, produce Inrge
uantities of the white metal as well,
This will make 1,200,060 ounces bought by
the Government recently,

Financial Briefs

Announcement was made that the Bane
bonrd Alr Line would absorb the Caro-
lina Atlantie,

In addition to contracts already be
filled for the United States nm-:rnn:n:::'l':
find Belgium the Amoerican Woolen Com.
pany has accepted a blg order for blink.
ots from ltaly.

Experiments are belng made on the
Maryland  and  Pennsylvanin  Hallrond
with an elecirle storage battery oar. Ita
trial trlp was mode betwesn Baltimore
and Helalr and will be repeateq dally,
The car s n combination baggage nnd
pasgenger oar and has a capacity of 0
pernons,

Internationnl Nickel was a featurs of
the curb market renching new high rec-
ord,

The anthracite tonnage of the Lehigh
and New England Ralirond In July
amounted to 267,070 tonm, an Increase of
23,792 tons over July, 1914,

Cotton exports were 62,001 bales st
week, as compared with 2060 bales In the
sume week of 194, The period last year
:’p the opening week of the Buropenn

ar.

Plans are under way tor tne sale of
nhout §X,000,000 6§ per cont. general mort-
gage bonds by the Seaboard Alr Line
Rallway to a syndieate,

The operating profita of the Asbesios
Corporation of Cannda for the last yenr
ware FM3.0M, compared with §270.62% in the
pravious year, and the surplus after In-
terest and other charges woas $68,181, as
agninaet $84,766,

The Phllndelphin fAnancinl district will
be somewhnat denuded of famillar faces
thin month. Grenville D, Montgomery,
W. J, Clothler, Waller Stokes, Edward
N. Benson, A. J, Antglo Devereux,
Charles F, Krumblaat and G, D, Dixon,
all prominent bankers and brokers; loft
today for the military tralning camp at
Plattsburg, Roaldes thess many of the
eity’s leading Anancers are away on thelr
vacutlons.

Bamuel Rea, presldent of the Pennayl-
vanln Rallrond Company, who his been
I for several days at his home, will, on
tho advice of his phyaiclan, shortly under-
go a minor operation at a hospital in this
eity. Mr. Rea's condition Ia not regurded
as serlous,

The London Stock Exchange will
closed Saturday next.

Hunberger wans a buyver of Rapld Tran-
ait: Parrish & Co, nold,

Tt Is estimated that forelgn Inquiries In
this market for cars aggregnte o total
of close to $0,000,000, There are also large
Ingulries for Jocomotives,

PUBLIC UTILITIES

Twenly-four slectric companies, includ-
ing seven In Delawars County, are ask-
ing approval eof spplieations fer Incor-
poration by the Public Bervice Commiasion
in Harrlaburg. The hearings have been
el for Tueaday and Friday of thla week,
The Inventory of the Philadelphln Elge-
tric Company ls slwo due on Friday, and
n cenference of attorneys with the com-
mission wiill be held.

The franchise of the Long Beach Gas
Company for a gus plant, malns, con-
nectlons, ate, has bean approved by tho
Publlo Bervice Commission, It Is pur-
posed to tuke over the present Long
Beach plant of Caldwell & Murphy,
making extenslons to it, and to execute
a 85,000,000 mortgage under which bonda
may be sold

The June repart of the TYoungstown
and Ohle River Rallroad shows gross
earnings of 32,074, againet 2L for
June, 1814; net earnings were TE8, com-
pared with §184.  For the 1§ monthas
onded June 3, S gross carnings were
5290184, aguinst the W4 Ngure of §273.600,
while net sarnings Increased by §565 from
W4 eamnings of 7006 Burplus wfter
charges was §564,400, agalnst HLES the
yeur before.

Application for chasier haa been fled
&t Dover, Del., for the Incorporation of
the Latn-American  Publle Works Core
poration by J. G. White, Douglus [ Me-
Kay and Severc Mallet-Provost, of New
York. The purpese of the conedrn, which
will be capitalized at FLU00.000, dtvided
into equal shares of 3100 each, ln to ac-
quire on favorable terms conceasions and
contracts for public works and slso those
of sxisting public utilities which may re-
quire extenslon or lmprovement in the
Latin-American countries
e

COTTON
NEW YORK, Aug 8—Colton opened
steady thla morning ut o decline of from
4 to T polnts, The report wia good and
the apen oelter than hed been loaked
for on the cables, & decline of § W 1]
s having been oxpected here. Wall
rest houses sad New Orlsane Interests
weather map showed improved
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*  PRICE OF LEAD REDUCED
HEW T K, Aug, 9.~The r
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Heavy Exports of All Grains
for the Week Just Passed.
Showed Strength at First,

CHIC Aug.

f~A genarall r
markat sonfronte M

traders sl the spet
today desplte expectations of a nv:n'
mant pradiction of an enormous crep.

sompared favorably with Sat
day'n closing and ax A ruls were a ux;
In ndvance. They sagaed slightly shortly
After and continued to Auetunte Harveuss
Iy before noon with only light yariatisne
in_pricas. The sentiment continuss bexrs
Inh.  Unosual conditions of the market
have made all traders cautlons, Bears
ray Epring will soom overisp winter In
deliveries, which will placa =0 mueh on
the market that a big decline in Imminent
Buils sny that any redvotion In prices wil)
awaken the dormant millers and cors
slatiers wha will abwordb suffolent to stay
any denstic desiine,

September wheut opened at §,077% It
cloasil on Saturday al JLOTW. It elung
arcind 8107 tenaclously befors noon,
with no Indioatlons of any regular trand.

A anin of Ye. over Satupday’s closlng
price wos recorded by December, which
openod at JLOFW. I¢ was nervous,

The same sentiment prevalled In May,
which opened at JLIN. agalnst Satur-
any's closing price of 0T,

Following the publication of the Gov-
ernment figures, which showsd deteriora-
tlon In winter, but & blg galn In spring
wheat, prices receded all around, Decom-
ber dropping a cent. Corn and oata fol-
lowed sult,

Werkly exports fram America totaled
4,700,000 bushels of wheat, of which L064,-
M0 bunhels were sent out aa flour. The
Pnoifie  Ceast  shipped 257,000 bushels

0.
i,
14

Corn exports amounted to £5,000 bushoels,

and oats 1,568,000 bushols.

American cables were aogepted optimis-

tionlly. United Kingdom weather reporta

waore adverse. Reeolpth were light. Car-

Leading futures ranged as follows:
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IN SPLENDID CONDITION

Government Report Predicta 307,-

000,000 Busahels,

porting Board, Department of Agricul-

ture, today made the following astimates

of the principal crops on August 1:

oln, lant yoar 18 bushels, Total producs

tlnr 50,000,000 busheis; July forecast,

66F S1,000 bushels; W4 Nnal, 685,000,000
Spring wheat—Conditlon Augunst 1,, Bi4,

Inst year 606 Yield per acre, 16 bush-

els; last year, JL8 bushels. Total pro-

205,000,000 bushels; 1914 fna), 206,000,000,
All Wheat—Yleld per acre, 163 buahels;

lant yonr, 16,6 bushels, Total production,

000 bushals, 1914, Anal, 801,000,000 bushels.

Price, August 1, 1085 centa; last year,

T0.6 eantw,

year, 768, Yield por acre, 267 bushels:

lat year, 3.8, Tolal production, L918.-

000,000 busheln: July forecast, 2,614,000,008

August 1, 789 cents; 1914, 78R8 centa,
Onts—Condition August 1, LS last year,

4. TYield per scre, 349 husheln; Inat

1,402,000,000 bushels; July forecwst 1300 .

000,000 Wuwhelu; 1914 fnal, 1,141,000,000 bush-

oln. Prico Augunt 1, ©.4 ocents; last year,

Barley—Conditions, 99.8; last year, SL1
Yield per ncre, 24 bushels; last year,
%5 bushels. ‘Total production, 17,000,000
1914 final, 105,000,000, Price August 1, Ba.T
centn; last year, 48,1 cents.

Rye—Acres planted, 1.664,000; por oent.
Iant year, 188 bushels. Total production,
44,000,000 bushela; 1904  final, 43,000,000
Price, i cents; last year, £l centa,

Liverpool was firm and well nupported.
Koos and spot wers strong.
May A
Devember . EE EE L .::
Oover . &1 X &% &0
rie
SPRING WHEAT CROP
WASHINGTON, Aug. 0.—The Crop Re-
Winter wheat—Ylsld per acre, 184 bush=
tumhala,
duction, 307,000,000 bushels: July forecast,
$64,000,000 buaheln: July forecuat, 3,000 -
Corn — Conditien, August 1, 75.8; last
bushela. 1814, total, 2,873,000,000, Price,
vonr, 207 bushels. Total production,
3.7 cenls,
husheln: July forecast, 208,000,000 hushels;
of 1914, 101, Yield per nore, 17 bushels;
LONDON MARKET DULL

Reactionary Tendency in the American
Section—War Loans Steady,

LONDON. Aug, 9—8ecurities on the
Btook Exchange were Irfegular today.
Thoere was & falr necumulation of onders
over the week-ond for Inveatment. In the
gllt-edged section trading was slow, the
war loans were unchanged, Firmneus pre
valled In home ralls. There will be dig-
tursed Lhis week by various lines £5000,-
00 In dividends.

A reactionary tendency developed in the
American sectlon on advices from New
York. Thero was buylng of Canadlan Pa-
citie, Mexican Rallways were stronger
on the conference with regard 1o the af-
talrs of the republic. Liguidation by the
estntes of decoased persons was Tompons
sihle for the setback In Argentine ralls.
Forelgnera were neglecled and price
changes In mines and olls were narrow
and confused, It was expected that the
Brock Exchunge will be closed next Bat-
urday.
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