
1

1

BE

ill

JSVBKISQ mnOEB-PHILADELPH- IA-, BATORDAY," - - laifc Tf
EHNNELLoSMJUIX-PfflLADELPHI-A STOCK TRADING ALSO, LKJHTBR

J1JIU& LULU I1LV V If New York Stock Safes 1 pv5TrorJfc Bo.tf SaC8 9"ul lqnuon letter p r
"V- - - - -

ON PROFTT-TAKlN- fi i-T- ' '
. more than at any other H calllalt.hourlySaleT PHILADELPHIA ERRATICDAY

K elan, Itiith, Low. Close. lime. Is Ik, '- - "'" " ' ,., ... , i ,.) I fit A Timsimb It . 4? t

Ieftte3t Losses Sustained by a
tow Specialties Good Show- -

fitig by New York Central.

mv TOUK, July 31. Although trntl-wit- s

not na rtetlvo on the, stock 15s-- -
in the short session today. in.

1.1 hii ttltl fcentrcd In the war sne.
iTler In which, nil turn. I, tho widest
fa movements were recorded,
Wutativfe Interest wna directed to

. lfflUcs " luu ""' tl,uUi WlUl IB,
'a, which have not been so nctlve
of lato, kut, nevertheless, have beon

fotly strong. Ulio of tho roost
jriinertl was Now York Air llralte,
"th showed a gain of more than 6

ino iirsi uuur. iviino tuner
tnet:a wcro strong, thov did not
aa wldo Knlns as It has become

(cm to expect In the doallnss of late.
hll Interest w'nn still small In railroads
coppers, mose issues were, ror mo
nart. stfuiiK. qui tne cams woro iren- -

J,lly confined to fractions, Movements
Etliuonom oitei were ui on irregular

it. invornoie impression was createa
the report that tho company had

additional war orders amounting to
iMOO.000. AtthoUtrh It was said that tho
iciunl orders dn tho books of tho West-Ingitou-

totaled between lG3,0OO,00O and
rjiOW.OOO and that the company had op-tf- is

on sufllclent additional orders to
Etlfls" the amount to over $100,000,000, the
a.1?. UtnitA tiffin kH nt ilttaa.fCCV Iiiu v iiviv k uiiaiif unit nb till ilk)

Jfln tho day was a fraction under.
'jkfncmdlng to the better earnings for
tofne and six months New York Central

Kited up a, fraction. The company's gains
ffcrltfce month Increased $875,197, and the

MUM7WS7. The Blx months' Rrofa was
HHo greater, nna tne net s,ojj,w3 ine

rz54 of the Atlantic Coast Lino In July
MFott toz&SU, and tho not, $43,481. For 12

ninths tho arross was tS,S)0.423 smaller,
Kna'the net, $2,016,480.

Kutte a Httlo prodt-tnUln- ff occurred aa
lill roarnoi. was cioains anu mo murnvi
tobintil ud 'hoavy. A Inrco number Of

j.rst uharos which havo been making
brgo gains showed the Greatest lobses.

'Notably Bethlehem Steel and Crucible
Ul The liquidation was lamely the

rejujt of commission houses advUIng their
Taitomars to take proflts and clean up
tar accounts over Sunday. Reports were

ln ourrent of an early decision In tho
wjtern'advanco rate case! nevcrthelesfi,

ilM;,raiiroaas eagKca ana nero iicuonui)- -

:Relk at tho close,
Much comment was heard In tho street

fMTlhA nlinnrflfl thftt hnVA nccurrfitt ln'thn
'jtMk market In tho last year. Today
Tin the anniversary of tho closing of

fj ttS exchango becauso of the beginning of
(1, European wnr and um not reopen

juSUV Novomber 30. In the, year mnny
Stocks hayo mado largo galnu, cupeclnlly
Industrials and steels which are engaged
fa making ammunition for the Kuropcnn
It'tlgerents. Tho widest advnnco hus
gH In Bethlehem Steel, thnt Ibsuo now
Eeinntf xv iiruii- viisiiL muua us uiucu a
in July zu, 1311, tno last day trading on
ih'snire for nearly four months. There

fore, the conditions now oxlstlng aro a
lurprjsing nnu a picnsant contrast.
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YORK DANK STATEMENT

EnbtanUnl Increase in Rcsorvca.
Loans Also Larger.

YORK,' July 31. An Increase of
ill.000,000 In nvcrago resorvea was

Uwwtcd by tho'CIearlng House bnnks for
I'Jiff'week Just ended, AVcrnRo loans ex-
panded JJ.S2I.000. and the actual Hgurcs
VereAoven laracr. Ucnoslts Jumocd S1S.- -
BZ.OOO on the average. k

Total loans woro $2,S71,loS,0O0, with total
lopoalts ot $I,B42,103,000, and tlnie

of JHO.i32.000. Tho aggregate
Vng J6tS.031.000. Details follow:

I'cUarlnr Houo tnfmbcro, average:ln, lncrfn , ,.., sn.hst.oooPriolti Increato U.oii'.liou
,Ilrne deposits, inereaiio ,.,. s.uoo.uoo
Rrve. inerense ll.ots.lso
Lct.ns. IncreaiiB

jlDeposita, increase . ,

Iltlm deposits, Increase
UUserve, Incrtaeo ,

.Jll.HI3.OM)
io.iu2,'.'(in

B.liaO.lUHJ

KLEARINGS OFF 2 PER CENT.

Mifadelphia and New Orleins Only
Cities to Show Expansion.

i'lth tho exception of Philadelphia and
w Orleans there was a contraction In
nk clearings throughout the country

ItUlng tho Inst woek. amountintr tn lev.
WJW, or 2 por cent, as compnrod with
fcsame weeK last year. Tho total clcar-Jj- t.

of the week were $3,111,318,293,

Jrt 13.1T9,88S,JS5 In 1311. Philadelphia
MTtased 2.5 por cent, and New Orleans
Ofoer cent. Details follow;
K 1 mt inn n r
g.York.. .tt501,uu'lM tl.Sll.'UIT.'OU -- 2,5

gtt!iUlrhla
uimore . .

mo , ...
:fcv Or Uns.

JU7,.'V10,J!in iJI.4SI.V0U
iai,lU.,40.S l!fl,lin,rriT

2.U3.1,4nu

Bn.tMJ.OJ.I
lB.I.O.'.SIS

2K.S10.Tim
2in,rjii,ija
M.5lS,123

(mXI . . .,003,0OT.03 $2,132.T83.(H3 -
ikEg? flltltS, O

of all
" ror s

Allies. 1

Of all
Uta fnr

111

a,2
1

3.2
B20.2t)T.8gt S0a.4aT.G23 8.0

12,383.303,110 2,B13,31,I7t 1,3

820,013,210 044,033,314

l!rK . . ,11.114.318,333 t1.lT0.SSD.TS3 2.0
i. -' "

?NTn'8 CLEANINGS SMALLER

iffl in Phlladolphia was ?18,011,797
Below June,

14,USI,2tK

iMrlnita. through the I'hlladelphla
wins House during July were 1J.

smaller than In the nrevlous month.
lotal for July belns JT1I.616.570. against
',( in June, The total in July or
'ear. howaver. was areater by It.- -

7 than in July. 1911, and also larger
,m rju and ):.

the first seven months this year
tout clearings amounted to $4.03,- -

oelntr Ices than the corrsspond- -
periocl of the three previous years.
.'Comparative flHUrca are I4,N1,C0,810rvn month of 1914. ,CC3,!)K.E:1
, im n.oa.iiu.oM in ait.niflon by months between this
jOna last follows.
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IL FAILURES OJIMTBR

1914.

lOW; LIABlLITfES SMAIiLKlt

be? In Month Was 20, Agalnat
19 Previous Year.

iU thera was an loeraaaa tn the
er of business failures Phtladol- -
(Uirlng July, tba UsvUUIti'J were not
M. Assets. luWvT. were smauer

the same msutU of the pietioua

total Qumlier of failures In tae
re. itort ov K (J Uun & Co

T

i
i

f nh liabilities ot JStaLSIS nd -
W ..Oj si 7. i juW. 1914 b noiortmii .,, ft, , vtith liabillJHa of

li) June ofn i $jK
: 1.1 ...,.. u nuuibfr

aWMiJIiilisM-Ms- --

f.sss.Hin

M'kk G.il.1 Mln
Mfj.,..
Mf prof.

Am Atf Chemlcll....
fa Cost Sugu......
A" Can ,...
Am ca prcf
Am rr & Foundry. 1

Am foal I'roducti..,
Am Tolion OH ,
Am Hide A IthM,
Am Ice Sectirltlej.,,.
Am Mnvnl..
Am Llnjcod pwf.Mii
Am IflcomoUv,)
Am Hmelt & Hnf

Smelt ft pf,,

Am Meel 1'oundrlei., iaAm Sumr llrfirnrl.n. mu
nu ougar iier pi,,,.,
Am Tel A Tel
Am Tobacco
Am Wrlttni Paper p
Anr.comU (.'oppsr,.. .
Asset Hcalltatlon....
Atchison T & H If...
lialdMn loco
Hsllmoro A OUlo ..
llclhlchcm Steel
Iklhlchcm Steel pt...
Ilrooklxn Hip Trani,
Dulto & Superior
Cat l'ctrolcum, .......
Cansdlan Paoina
lnt lAathcr Co
Cent & S A Tel
Chesarnilcn h Ualo...
Cblno Copper ,
CM It 1 & P
Chic Mill & St Paul,

(0

29

A Northwest yj'iH 124
v.ui ruoi iron.....

Comstoclc Tunnol...
Continental Can
Com l'roductj ltel...
Corn Trod Ilof pf....
Crucible btcet..
Crucible Steel of
Cuban-A- Sugar....

5M

6Wf

J4!l

7)f

VM

Am nof irg

3WX

Den A O pf 7J 7
Diittllera Sccurltioi... tovi co1

Mines 22tf 22!J
Erie jO'i

1st pt. 4Hf
E'io 2d pf ,'tf 13JJ

Mln A 6m '.-

Oen Chemical
General Electric
General Motors
General Motors pf...- - 104H 10--

Goodrloh II F Co.... SOW f

uroai worincra pr... 117H
GtNcfs for prop,.
Guggenheim liipln... 01H
Inter Acrlculturo 113$
Inter Agriculture 28
Int Con, 2o'
Int Con Corp 74i
Inter-M- vot t c... 21
Inter-M- pf
lnternat Paper pf.... :8W
Insplratbn C'oppor... 3i

City Southern... 'M
Lack Steel 5'JH
Lehigh Valley M4
Lone Island
Maxwell Motors 2H
Max Mdtors 2d pf. . . S0
M St-- & 8 8 pf 127
Mexican Petrolouni.
Miami Copper
Mo A Ttxas. .,.
Missouri Pacific
Montana Power pf. ..

Cloak & Suit....
Kat Enamel &'
Nevada Con Corp....
New York Air Uralw.
Ne York Central...
N Y N II A II
Northern Paclfl:
North Americas......
Pacific Mall
Pcnn II It
Pettlbone-MU- l 1st pf.
1'hliadciphia v.u
Plttsburga Coal
Pltuburca Coal pf.,.
Pittsburgh Steel pf...
Pressed etcol Car....
Uulcksllrcr

bteel spe
Hay Con Copper.. ...
Heading...
lisp Iron A .Stool....
bt L & 3 V 2d pf...
toaboard Air Line...
tcabootd Air L pf...
bloss-Sh- b & I Co.
couthera Pacific
i'.outbrrn Hy
Southern pf
fctuJebsker Co
Tenn Copper
Texas A Pacific
'lexas Co
Union A rape--.
Union Pacific
U i Itubbcr
U s Itubbcr 1st pf...
U a Meel

Copper iti-- i

pf....
tttsttnc
Western
Woolw'a

:i!8,00O aharas, compareJ
.Iti.liKi shares Saturday; B.S0I,-00- 0

shares; last ,1,M,.4Q4

STOCK
TONOPAH STOCKS,

Jim llutler
Midway .
Mlrpah Kxtchslon ...
Montana
Northern Star
Tonopah Helmont ...
roncpan ,.xi?nsiut
Tonoioih Merger
Tonopon

tn l.m

Atlanta ..
lie Hull

Dooih ...
HullilOK ..
C. I). .

STOCKS.

.,....,

Combination Fraction
-

morence
noldflcjd 'conaoiUated

Merger
.lumlio Extension
Knwanau

Kan ....
rilr l'lK

MISCELLANEOUS,

Wnvod Won4r

NEW YORK CURB

American Zinc.

Dr. Aro TObieio'oW
do

KlMtrlo Bai ,.
do preferred

OolJfttld: Canscanapea ...
Kens't Cevftr
la ,

V u
Aa

P3!f

H?ijra(or '.'.'.''
preferred

Hikr.llesroan ,,..,.,
StwllaJ
rotiacco Proaujll
tnltad 8Ur

rnjtj Su1m M.
fu

Yukon u

NEW YORK

tlollS itS!!
'

B.iiivuiier
it tylisr

Uufvatt
DtiOinBF
ianuoey
F',rvry

Mid

YORK,NRW

prices
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321
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10H
145
U
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i
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mu mw uai
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"
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k
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t 10U 10!f 10X

143i 144)i 144X
41H

121K
41 41
46H 40
Vtti 14
8Ut 81W

0
77
l&'i
mi
lOU

103K
mil j!3u

Dome

Erie

)73!f

pi..
Corp

Kan

Kan

Hag

3

0U

18

33

03

re

80
If

3

32

ff

Si

C9

so

W

,5

71

41

20

oro

pr

,5

M

II

75
:i8'-- f

20

51

12

4.1

10
27

61

45

01 1 II

V a pf 13.1

Maryland...

MINING QUOTATIONS

necue.K4i

Ori
UanA

worn

J""

aiw

rtf

40)

rni

.0T

OOLDFIEUJ

Ularoenanelil

KfmUrfy,

U.dUIJvl,

:v."V."V.;'ir

UB

Km

K?3 226 23J 225
OH OH

0'lf
WJ 6)1

HO
Wi m

LWI 2fiS ps
131 130 130

HO

127

Chi

100 103
no

Rio

20!

Fed
af5 180
ITU

ISO 17S

Nat

lty

Hy

COWBB MARKBT

1AM

180

Hi U

10U

HO

1C8

fijf

mi

108

74

12

r'5

133

& M

V

Ill

0.

Vt
3U

l'n

W

ntt

0

b- -

3
7

, :u

'
'

Iff
31

2S
IM

, 42

,0

....

S3

.

,

.

.

H

100

40

12

18H

140

At

new

13

81
124

11 1

74

60

20

171
178

OK

4h

3M

127

,OH
,03
,00

104

"i'

(0

Trti

W"J

4.V

7)i

41
.3

40
on
30
27
21
74
20!
74
f)8

50

171H

117l( I17J 117JJ

27W

2l3f
;!(

M3f 1433f 343;
3

J3U( 131'i l:ilJ(
4

3
102)1

27H

74)f
25H

HH
107H lflOlj

CUM 02M
1003i HjOM icoh loot;

75M

S4M
!8W

1

14SH USHt
42(1

4231
b7i
13),

13dM

li'8li 129!,'

1023f l!)2Jt 102U 10211

112)4

Chem

Ulii 1103i

Co...
'Cents share.

sales,

week, share.

4

,.,,.,.,

July tt.-r- tl

am

MH

U.H

'iH

21)i

31'f

2Mf
T4)f

6734

mi- -

37M

tteel

ua

D U
Daisy

Orson

L

..........

Fietit

A"ut

60W

Wi

3

731S

Kalrv

....

cm
67H

50H

30U

OW

i
2.1

42l
8fcJ

til

11
....

01

.3 VI

....
w ,.,

"

5

7

HQHi

GO

67J
100

?5

,1i !(
63'

8'(
iq-j-

j

145

108mu

0(

3)

10 BM

6 Hfi
O05 C0 00
W!

4'JH 41H

H

214

72

..,.

40
11

fO

00

OOi

2)f

nsi

1CH

07!(

5031

U

32Ji
Wi

,UH

43VJ

1334

46M
VM

M',i

23)4

at
102

23H

07J(

I3M

60!f
23f

Hit
11H

Hit
0

133

hi

1IMI ,.,.,.,...

".'.'.

......

:4M

SOU

7lf

127
41

121

80

103
no

7J

41
:'3
2S

:8J

178
104

40

10
2.'

74
38

5U

H

30 30 SO

11
m

GJ

33

73

,.,.

11

0W

103

Uf

71 71
31 31

107
00
14

00

36)

42

U

2)t

23
147

6H

63

3I3

133

U'8'

f.7't
113

Ml 00
?41

102 10J 102
112 lM

25 24 24
W 104 104 104

with
last this

Minma

Itoj

.Kl
.10

ft

ft
,?3

li

fiH

uoi

28

45

to

43

21
74

03

ASUfu.

Bid.

MU

s"

0'J
74
24

00
51

35

45

30

Mf

00

24

per

Tun

Itiq.
.83
.11
.23
..'10

.12
.?,'

r3
,00

,V3
,04
.44

.OS

.04

.Oil

,oa
.10

,03
.97
.10
I'm

J3'.' US
15
i5i

.113

avj
72

... an
.... 30 0

103

was

4
'.TBi

eM.

a d.BasM.87
ri..VS4)A4Q
I nJk id
II SSIASl 01
a
AaaaMiui
sroJtwi
S.TSOS.TS

77
aa

f GswoUm Advancad
hal., I.A It

."HM

5IH

13'V

it.ii

MM

74H

mi

ion

2W

MM

20H

32!i

32j

72K
2734

.1

73M
24M
14M

l8. 8S3(

43K

am

37U

13J4

pew

CO'f

nan

77W

12Ji

:2H

273i

.'fivj

i)4!f

147J

31K

1B5J

42H

iii(
421i
h7H
13H

MH

II

'Mi
10U 453( 453i 453i

COJI ilj 1031
U2(

Utah t0)(

C1H

3.IJJ 3334
Chem

I033

Total
week.

Oliar

i

Alksd.

U

i
...,1U)

:::: H

quiet

bphs.srdajfi

HOSitac

afl3JHl.a
aMlMi

BieM.an a.aii

:8I

J
1

HT047i
IlKlSia
(I814I8

Price
ul.uJ

a

T:7n; Amer.Tel elt 4s si
C0 Amer Writ $,. '

j--l
. 1W0 Armour u 4'as . qis

vw finitn clt 4 Mliww nan A uhi"3-,s.....- : vjuh
. JLw. v " , ,

oiivmij 00 CV 4H
SKn i',t,.h 8t"' tti'ii"
llt00 rn Ia i.V'j''

,K O u ft at p I'cn 4iii 'lVo

400O Con QaA tfv fi.HOOK fltirt A f r7i V.

0(.l,B.fPTX, ,lli0 m
iai I"

KflOII
!n,'C

Rl
l .lis

jnfiAno ,.... 24
ffll "n. S'.'.'Tr.W JS.. v uub i.i.nu ...
iiyoo i.ou & Nash col ost..
ivm aid !' w r.. ;
IW0 do eons Us ,'!

? N V Air IlrnKe nUi
iWJ do col ret SUs

N,Y ,
y h4S 1MK

'Jim ilo ret 414s 't. ..
t0( K V Oii,.n. r...
.0O(l V V - Ik.

83000 Nor I'ac prior 4s,.
gOOO I'ac grn 3s....

cv a4. ......
,? enna 4s 11)18

7(WO Penna cons 4H .

H ""V Topper fls.
4JOOO Itendlns; Ken 4s ...

10tJ ttfn Ir A B (,s 11)10.
1000 Kt l'nul M A M 111.

Mtl
.10U

nocn

lit

1)41,

Rlaln

Nor
iMD

10'il

a)
(12U

..102). .

Ml
11000 Hcabonnt A t. n,li fls.. 02
lax) South r.ic cv 4s sou
!! g 1'cv ret r,S S01lll pc rfd 4s,..,, dlJ000 nwy (ten 4i ..I n

1O0O Term St I. ret 41.101
SOOO tl 8 Hublier Os ...
i'OOO II 8 steel ,1 1025

J.'n'oa rnc 1st 4s naij
3000 Jfnlon Too cv 4s Rl
jnoo I'ac rfd 4s so
10OO II N J It A C 4s no
1000 Vs. Os tiros. ... fin
noon Wabash 1st Bs 101U

Dau ct sta in
100O W N Y A V 1st 5S..102

.10000 West E A M cv 5s... lOVt
2OI0O do w 1

?t)Oo Vst 4

lioon West t'nton His !l(i
20CO Wlcon Cent gen 4s.. 81

Tutnl snlcs.

May

Sales Philadelphia

id
in"

Htoragc
Krlo

8up OU
22 Ihlgh Valley.. 71i
40 I.chlKh 14
10 do :iO'i

nnllro.nl. 34
10 Steel 8.1

I'hllA M
PhlU Klectrlo .. EI'l

.1 Tonopah ... 5"
Ttnopnh

n.-- r s steel... .. ne
BO W Cramp & S, . 71U

Hlsh. Close.

T42rump nolj (Virt

"gJ--

loiii loii.
ioii

fsnna

.loiin

tisj!

.lonj

t'nlon

Drown

n.lij
Union

I72T,.

in
llls;h.

renn.t
Pennj

Mininir

sales shares,
shares 102,014

shares, l'.'0,023 shares.
noNDS.

Kl r, mirnm Mil fl1lL fldl'. llOlT... ... - . ',,T
do
do 1017.. 1)S

4s 1040
f.00 El Tr 4s 74

4'is unv.
l'n Hon
l'a 4

Un Itwya t 0 4s 74
Bs OS

Total J10.030
week

$.110.

Local Ashed

liulT A t c
do pr ........,.,
do pret ,:

Cam
Clcetrlc Storage

do pret

Jo t c
da pri'f

Luke
Lchlrh
LehlKh Valley ..5..

Valley Tr...
do prof

Penns)lvnl
PhtU
Phila Co

da 3 cent.
do cent,

riiila 11 T
do t e

lielmont ...
Mlnlni

United Imp
VI Hteol

Hallway -

do
V'm Cramp to 0SV5

17X aiviaena.

......
....

..

Bt. ..
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A
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3a of
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4a ot

..

.'

. 1)8
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u

l

1H)
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..
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1W7

t)7,

nr,s 'a,,

."looo

U1)

Lll

1st

...,.

101
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European financial hit
uatlon of InUrst.to the United
States. To give the readers of the
Evening Ledger a review of the (si-
tuation a special letter from London
will appear In the financial page on
Monday and Wednesday of each
week, starting on Monday. The. let-
ter Is written by Francis W. Hlrat,
editor of tho London Economist,
and It will appear In Philadelphia
exclusively In tho Evening Ledger.

SHARP SET-BAC- K

IN CRAMP SHARES
.a ,i

Baldwin Locomotive Also Turn-
ed Weak nt the Close Inves-
tors Picking Up Bonds.

Ilrolters' offices bore a deserted aspect In
this city tortaj-- , and ninny floor traders
woro also absent, so that the dealings on
change were almost nainlnnl. The aencrnl
tono wns firm, however. Itclntlvely, there
wiis more activity in bonds than In
stocks, Aurum Is not n particularly
heavy month for Interest and dividend
distributions, so thnt brokers do not loolc
for any uront amount of reinvestment

to develop next week, but some
of today'a purchases of bonds were said
to be of this character.

The withdrawal of opposition to city
traction plans by the llapld Transit
Company created tiulto a Httlo com-
ment on the Street, but wan not re-
flected In the movements of either Rapid
Transit or Union Traction shares on
Chanirc. Some wcro Inclined to think
that an usreement had been reached be-
tween alt parties Involved whereby tho
Traction Company will bo elver! better
terms In case It should lenso the pro-
posed now lines,

Baldwin at first moved up a frac-
tion, as did the preferred on estimates
from usually well Informed sources that
tho company's profits from tho ,100,000,000
of wnr orders It has obtained will run
ns high as Ti:,000,009, distributed over a
period of yearn, or about SO per cent,
per annum on the common stock. Kxcept
for a moderntic buylntr movement In
I.alte Superior, which lifted that lisuo
a substantial fraction, there was little
else worthy of comment until the final
dealings, when Wall street's Mealiness
began to be retlecled here.

In tho last minutes Crnmp Shipbuilding
suddonly fell 2',s points to 63, but only a
few lota weie olfered, Philadelphia Com-
pany declined n dollar, whereas Cumbria
Slccl and Electric Btorano Battery scored
moderate advances, The reaction In New
Tork was reflected bore In United States
Steel and also In Baldwin, The latter,
after having been ruling nrottnd 80, tum-
bled to 78 at the close.

Tho customary advance In anthracite
prices for August was announced, but
noaillntr . nnd Lehigh Vnlley remained
dormnnt. The last week has sc6n a little
mora activity In tho trade, owing to usual
buying to take advantago of tho lower
prices. Three of the largo companies tho
Beading, Lehigh Vnlley and Lehigh NavU
cation operated tholr collieries at full ca-
pacity or six days this week. The last
named producer operated fully through-
out July with the exception of five dayB
In the early part of the month. On tho
other hand, the Susquehanna Coal Com-
pany worked only two days this week,
compared with three In the previous week.
It Is estimated that tho total ahlpmcnta of
anthraclto for tho month will equal tho
Juno production' of 5,316,103 tons. It would
not require much" morb than that amount
to equal the output 'of July, 1011, which
wns 6,331,857 tons.

JULY STOCK SALES

SMALLER THAN JUNE

Totnl Greatly Exceeded That of tho
Snmo Period In 1914.

Although the volume of stock Bales on
the Philadelphia Exchange In July,
amounting to 374,287 shares, was consider-
ably below tho June total It was over
115,000 shares greater than In July last
year, and nlsa exceeded the trading that
month of 1913 and 1912. The comparative
figures for July, 1811, of 237,143 shares, aro
less one day, as the exchango was closed
on July 31, which day began the four
months closure period at the bcglnnlnK
of the European war, For the first aovon
months this year the total number of
shares sold, 2,331,791, was about 330,000
mora than the corresponding period of
lest year, but 820,000 less than 1913 and
over 900,000 below 1912.

Par value of tho bonds sold In July ag-
gregated tl.340,392, which was less than In
any of the three Immedlatejy preceding
months, but was over 150,000 over July
last year, more than twlco July, 1913, and
not equal to that month In 1912.

Transactions In stocks and bonds for
four years follow:

nusibeh op shakes.
January ...
I'ebnmry .,
March ....
April
May
Juns .1....July ......
AUKUSt . ..
ijeptomber
Ottobor .,
November .
December

January
Kebruary
imrcn ...
April .....
May
June
July ......
Ausust ..
September
October ...
November
December

One day.

M.-ltf- i
143.373
iMt.UM
31S.T17
:i3T,SU3
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4IU.341
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744J4UO
SJ,300
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frails
Stl.tQO
05S.1KM
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PUBLIC UTILITIKS
Tho statement of the Southern Utilities

Company for June nhows gross, earnings
of S2Vl.au. altalrvst jssc.bw tor tne rooniu
tho year bsfato. Net earniucs increassd
from H6.UH for June. Mil. to W1.T19 tor
June. 1915. Tbo for tha U

months ended June 30, 1915, shw .H

itrn.ia narnlncx from the 1914 tlg- -

uro of t,015.TB to Jl,0TO.SJi for Tii net 1

earnlnis wera J3na,ia3, an inereas'u ,

419 over 191L

Bight of 1? puoltQ utilities ropmll.. '
the manaK'nnt of whleh B. W. Clark
& Co. aro dominant, report dwraasan
gross earnings for June. Th Portland
Railway, Llsrht end Power Wompany
eleaved Its ftxsd ohargea by $,, against
43.9M for June. 191- - i

The CUveland lileatrlo Company for thyr endad June 3 ttsetta surplus In--

beyojwl all oosw. aharere, ip"
atotjls dlvldwxd and dftBttwtajJojia of

an inereasa ot Wf.tsjt,

Rroaklyn RapW Trnsit.isy
arranmnts tnada Wttn the

Travelera Inwraaa Coiniwmyi whereby
that company win Insure the. Hire ef its
employe wishing to Uk Santas of
th oppoKuntty untler tilt
"group pl.n "
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Financial Briefs
Now York banks lost $1,209,000 to tho

Subtrcnmiry yesterday.

Tho Bank of Kngland reports the
amount of currency notes outstandinKat 45.358,910, ngnlnst 40,850.264 last tvtck.
The amount of sold held for redemption
of such notes remains nt 2S,BOO,000.

The plan for clearlnc checks for
bniilca will bo InnuKuralcd by

tho New York Clearing IIouso qn Mon-
day, August 0. Tho bonks on the dis-
cretionary Hat will receive checks drawn
on them by mall, nnd will remit to thoClearing IIouso by return mall.

Tho City of Qulncy has awarded tem-
porary loan 6f yo.OOO, dated July 29 and
maturlnn April 20, 1916, to the First Na-
tional Bank ot Boston at 3.89 per cent,
discount.

Tho City of llolyokn hits nwnrded $20,-5-

4 per cent, registered building bonds
to N; W. Harris A. Co. at 1C0.39.

The Buffalo General Electric Company
recently sold 11,230,000 first refunding
mortgage S per cent, bonds to Lee, Hlg-Blns-

A Co.

Bids will be received until August 9 for
535,000 Hooscvelt, N. Y school district
bonds, maturing; 1925 to 1912, at a rate ot
Interest not to exceed 5 per 'cent,

"n. G. Dun & Co. report alllirej in the
United States this week at 375, against
411 last week, 435 In tho preceding week
and 325 in tho corresponding week of
1914. Failures In Canada numbered (0,
against 49 last .week, co In the preceding
week nnd 42 in like week of last year,

Tho gross earnings of 35 railroads In
tho third week of July wcro tll,OCO,6C9, a
decrease ot 51,103,03.

Joseph Moore, Jr., president of the
Clearing House Association, Is in the

on his vacation.

i;mngham B. Morris has returned from
Watch Hill, R. I.

George W. Chllds. Drexehls at Isleaboro,
Me.

William P. Falrman, president of tho
Union Mines Company, nnd Dr. Robert
G. L CotUe, one ol the directors, are
making an extended visit to the property
In Kureka County, Nev.

A contrnct has been closed whoreby the
International Bteam Pump Company se-

cures a war muhltlon order with a value
of between t5(000,COO and 10,000.000, The
order Is made up largely of shells.

The Liverpool Cotton Exchango was
closed today and will remain ao Mon-
day, August 2. ;

Tho New York Public Service Commis-
sion received an application from Frank
S. Smith, as rocelvor of tho Pittsburgh,
Shawmut and Northern Itallrpad Com-

pany, for approval of recetvar'a certifi-
cates to thy amount of 11, (0,000,

Arthur E. Rice, vice president pf the
Pennsylvania Salt Manufacturing Com-

pany, who has been 111 f typhoid fever,
is now convalescent and will probably
return to hbJ desk In September.

Bids will be received by Anridge,
Beaver County. Va., until August, 2, for
140000 4tt per cent, street and sewer
v....i., k. at nranire. Essex County.
N. J..' until Auanst . for ,T1.W H per

byJVTilmlngton.
for IW.0O0 71 perDel., uniu Augusv ",

oenL aewer bonds.

Secretary of Agriculture Houston has
designated Galveston as one of the spot
markets under the future act.

FINANCING IN JUU'
FELL OFF SHARPLY

Total Corporate Arrangements In This

Country Only t4P,000,OQP.

The July total of corporate financing
In this country was the smallest of any

month this year, amounting to onUr

WfflX n b aoeonnied for
largelyby the effect on Interest rates of
the new British i Pr cent, war loan,
-i- 7i, sent a good many of our bonds
iadt from " ",' ffi

of the seourmea iiiu.v.a) -
had previously been provided for.

a the maturities left yet U.U y.a
are .mail, little financing had to N dona,

'
A

u'rUgn.rnart ot th. last menth's
tlnnnciBs wi for raJWn w capital
than many previous won of ftm yr.
it to istlroatid tWt nAv JTMW
140000,000 total went for maturing Imu.
In' the seven wontJis. hawattr, ajjgrwl- -

hTs bUii B&isary for rlJi4to, lav.t.t fc' w wwt
Thriinaiw fw th first aevea
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Ntv )im Jui - i,ii.-'- , ,iai..r .JotH ai J' ".

lU wn ' f I

GltAlN AJJD FOUli
WltKAf. ntcelpts. S?S9 bh. there We

a fair esport Inquiry and the martfet fttM
sternly under moderate ofYerlngs. Qitntatlent:
Car lotf.. i, .iwrt (let-atft- r Ne. S red. eaVs),
spot and Juir. n ilfll.u. No. 2 ted Wester.
new, tl.lflffi.iT, No. S Brother red, rrtlr,
ll.104tl.Ui steamer Ho. SI rfd. neaf, tt.O
l.tOi No. 3 ted. hew, tl.Mel.ld; rejected A,
neff, M.0l1.00: rejected B. new, gsafftlj M1

1 Northern Dululh, old. tl20I.8T.
wfi),!.ui":nEc,.l','"' 700 b,",n- - TM msriiet

iJi..fliJ!l!.- - SP' f' for .local trade, as te
,n5ViJW.; No. 3 yellow.

wwb. neceipta, ij,Kn bus
5man1fB.T1,,r w,r. we" "Wwialneil. but

I --"Vi 1j7 WiWfflW.'i
Tvhlte.

7ilks.
euppnes

In1',,il,,,i"l',,' 60S w,ls. ami 0g,tva
.5"-- , Trarts was slow ami th mark!

;W1J.,,n'!,' fJs-- . . Patent. n
I? SiSt-1.?.- ' '". siraltht, new. Jute sac,
&V38,IUUi. d0 I'" new, jute MMU. SS.43
",i, "" "si, eiear, 01a, ra,23BO.ao do.,
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K .r,holPe ""J '""cy jstent. 7.84JT.i3;

""Mlsr arades-SVIn- ter. elesr new,
.'ii.S?8'1'' ao:; y1!"' new. t.138.40i do.,nw, t3.90CO.7J.

;rBnla?it11"' w? iuol Pennsylvania nt
Effl.W ' wood, and Western, new, at
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was.ualei but ste.ilr. Follow- -

ii5.il1? J"? miotatlons: City beef. In st.amr a.Vj2ifc. Wetern beef.
nn tenders, smoked nnii air.dripd n"s .

b,',fv ',ut,, nna lenders, smoked.sifivli, iVft n1"'. tsiirJH; pork, lamlii.

S!i,fc.;!. ,7l,nn..-- , 'w.wv.;
ri, .,..V ' ' " i. um" name

"V"' o,ranu ana avernfe,
lO'.ac. , hams,

.da..
lotted,

smoked. Western cured, 14
IJiie.: d. boiled, boneless. 2317.140.! plcnla
;uJ'lers, S. P. cured, lnoso, llftOI2e. do.,1'JUninUn Ixlllti, .1.1.1. ..:InPnh.lln. , . . L.V-.- J fc"v,litiat.l.,v nreraae, loose, ixiiuije.:
iv.lii .S?y.n" l0 irnnd and jiverttxe. city
;..,' .V.M!,1"7''. "reaaiast nacon., western

1T&l?o-- . lrd, Western, refined, tierces,
lOtrlOUc.1 do., do., do., tubs, 10101to.; lard,city, kettle rendered, la lictces, IgOlOUc,
lard, pure city, kettle rendered. In tubs, 10
iFiuuc

REFINED SUGAIIS
Tho market was quiet ut the late decline,

vis quote renners' list prices, subject to
of S10 polntai GtandnrU araniilated,

J.fJc.; extra nne gronumtod. 5.suc; powdered,
o.lioc : confectioners' A, 3.70c.; nolt grades,
4l)3tj3.33c. .

DAIRY PRODUCTS
11UTTI3I1. Tho usual Saturday quietude pre-

vailed In this market, but prices were steadily
maintained on rancy stock, supplies of which
weto woll under control. rollonlnB are
the quotations: Weatern noltd-pack-

creamery, fancy specials, 2c.s extra, 27c:extra nrsts. MI201se.: nrats. 2RiS2.-,ii-
c.

l'.l2lc.i ninrby prints, fancy. 3Uc.i do.,average cxtrna .S2t'c.. do., fair to sood,
..1j-'c- .: Jobblna rules of rancy prints, 34
37c

KCiaB.-Fl- no new-lai- d ems ftoll cleanwlup at nrm prlcm, but much of tiro supply was
of more or leai unattractive stock, which tiasnull and v;eak. Kolluxv Iruj ar quotations: an
free cases, nearby oxtrns, 21c. per doion,
flrats, S(l iitr standard case; nearby currentrecolptu, f,l,iu ,cr caao: Wrstorn extra firsts,

(1 par cniwi nrsts. J3.70fl3.H3 per case: fancy
"it!',Vy.S.V,alX!Ll '". wro Jobblnr at 2W2IC.C1II.LSU. The market wna quiet with ample
offcrlnirs at the late decline. Quotations: New
lorlc' full crenm. fancy, new. 116 HUc ; do.,
d,." fair to good, new, 18tt131ic; do., part
skims, US) 3c.

POULTRY '

LIVK. Fowls were quiet, but steady.
Chickens were nlentlful an.1 lu1t. ountntinn.-t-
Fowls., as to quality, IWelOlie.. vxcnitlonal

.lots lilgheri roosters, lltll2e,: brolllns chirk.
r,,-.- , luiii')', no; i.eenorns, wciening ir. 10s.
"fi'.".'..?0'! do., not Leghorns, welehlnsISflU lbs. apiece, l720c; do., Leghorns,
welshing lU4r2 llm. apiece, 17W18c ; do., do.,
weighing 10U4 lbs. apiece, lsvitlc.: ducks,
I'ekln, old, 13til4c.i do,. Indian Itunner, oil,
UWlac. dn., young, acrnrrilng to stxe. 13U1H.-.- :
pigeons, ol,l. per pair, 21023c; do., young, per
pair, 2Ut21c,

DIIKRHCD. Fowls were pretty well cleanedup ni nrm lirolllng chickens were dull and
iln easier Other kinds of poultry showed

Httlo chsrise. quotations follow: Fresh-kille- d
DOUltry. fowls. 12 tn bar. nrv.nlcbeil...... v-;i. ..-- . -- T, ..'' j :r- -

iiu.rancy sciecieu, inc.: nriKiuiiK 4Viiu3
lecc. IS lie; welshing illital lbs. apiece.

IS'.'iC.: wcunina-- a itis. anlece, iniifi 171,0,:
under ,'1 lbs. nnlece. 14(9T13V4c. .

Weilern, 41i lbs. and over apiece, 17HC; do.,
smaller Hies. 13l.c; old roosters, d,

l'Jlic broiling rhtokenK, Jersey, fancy,
28U30C.I other nirby fancy. 23028c; Weat-
ern. weighing l'ir'J lti.; ifi24c : do,, weigh-
ing 1R1U lbs., 20(f22c: spring ducks, Id4tl7u..
squabs, per doz., white, wslghlng 31 to 13
lbs. per dor., tl.PyiN.OO: wnlte. weighing u
to 10 lbs. per (lol.. 33(13,30; white, weighing
8 lbs, per dos t2.3.'4j 2.1)3; do., 7 lbs. car
dos.. $3.10fj2,20; do.. IISjlMJ lbs. per d
tl.UOill.US; dark, tLu0t71,O3: small and Nj.
i. tl.

FRESH FRUITS
The market was quiet, with fairly liberal of-

ferings, at the following quotations: Apples,
new. transparent,' per hamper, COc.tltl.2.1;
peaches, Georgia, nella of Georgia, per crate,
iitrl.40; do.. Georgia, IClberta. per crate, 110
1.40; (wars. Southern. Le Conte. nar bbl t34T
4; grapes. North Carolina and TJelavrare, per

carrier. $1.3U4T2; lemons, per lox,
42ii2JiO. oranges. Florida, per box. 12 50111;
grapefruit, Florida, per box, !f?2: plnenpplos,
per crate I'orto nfco. t1.3Q8S.T3r Florida,
tl.3nft2.73: cherries, sour, per (Mb. basket,
33040c: plumi, Georgia, per carrier, flO&aftI,
currants. rd, per. qt 3J3e., blackberries,
Delaware, Maryland and Jersey, per qt "tl
7c; goaseborrles. por at.. 34700.: huekleberrli,
per qt.. 70Sc; raspberries, red. per pint, 2ff
4c cantaloupes, Georgia, per stondard crate,
.',Oa731.2ni do.. Maryland, per standard Cram.
tl.2301.73: do.. North Carolina, per standard
crate. 73r.dM.-- d; uo.. nonn warouna,
crate.
173.

23i?33c.; watermelons,

VEGETABLES
Supplies were fairly liberal acd the market

was quiet und barelv steady. Quotations)
White potatoes. Virginia, bbl. No. 1, 75c,
Atl.io; do,. No. 2 40060c-.-: sweet potatoes,
North Carolina, per bbl. No. 1, SltfSs do.,
No. 2, t2ff'.3! onions, Ilermuda, per 'cratv.
CCtfWo.; do., Jersey, paiket. 110

23c; do., liatern Shore, per hamper, .'IJVlOo,!
eggplant, Norfolk, per crate, 1.303-.- ': ru- -
iimh.,1 Alarvland. ner bosket. W&l

lie ; corn. Jersey, baskat, tuoWc.) to.
rratees, jersoy. per
23C1 do,. No. 2. lOc.i
oe75e. mushrooms,
jii,

gros
Nat
a mouths,'
Net

RAILROAD EARNINGS
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asket No, I early, 18
do., Jfo. 1 second early,
per basket, 00c.

NEW YORK
1013.

June
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13,XI1,1U

JIOSTON ALDANT.
xi.wn.ai.i

cent water bonds, and month'-- ft:;;;; M,U1.30T
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"rtU
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.H.h.
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1T.O42.20O
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3:1,001

tS.SS'.Ml
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v.t'afteVtax": T.0W.181
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is month' r 5.W?,

VPMK,
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ror. JI23W
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11173,107
l,ti71);37
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LIVE STOCK QUOTATIONS
ciuoAao. July

M.3l7i blSiT JO.tq8T.39.
dATTLltv!-ecJj.- ls. 3O0; mftUt ijadrj

8HBW.-.lu- U. .wo awi Mesay,
ftBa T . iwfvuv. vmvm, tjw.w

49.13.

NEW YORK BUTTER EGOS

im M.-rtt-

waauyt

OX4BI
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TH (aaaiaaiaB slat. 4jHtfafeVH.C.Atly, JtjWMifr ???!,.
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Increase.

fsso.aui
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'i& itmti 1 elUr lrttBi !

Miuifii ll pr.i. 1aJabi4 sat
' wa "--aavtltf ay".oy t- - jim-- ,

4i ;
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I" ......r jo1'" '- - - - " 1 ,.,-- , ill, iiTiTiTi' - " .iw- - - :aaaePtg'4,s4OTE
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" ."

tight.

IN WiWT Pff

riUCAOO, July a-tfe- aentlrwAstrongly perwdrt (lis 8Vft ttterftetS
the opefilni? teday. Ituj-fni- f was ftsht 4
seatteretl. A nervottsr undtinft Wt ta.
from the NsfthYfoxc, wilh bkett tost tKbrt,as rumors) mitigated, And unfavorably
dleatlons ware said to egfst in the gwW
west. It is believed that ih hxt Oat
erhmont report, due soon, wilt allow a de-
crease in tho actual total of winter, batthe general Imorovement in spring 19 ex-
pected to offset it,

Jtlb- - wheat broke evert with last night'tiding price and sold at in Opening attl.ll. Sales were few and ,fttcnl.oliOng Iiave annarenllv cnrit.rt
September was n trlflo simmer, tipen-I- n

at tlOOU, against JLOds;, yegteriJay's
closing price, n remained nearly slullon- - '
arr (luring the oarly hours.
.J1,v?'.'l,'h",? wna t,( enln ovr yea-teta-

a closing, when December openedat tLOS. Like Bepterhber, there was Ugreat movement befors noon.
..Ai,er. rWn8 ,0 us Jul' 'ell back belorll 08. closing only a fraetlan above that xngurn. The other innntia ., t... ..
fected. '

Corn was fairly firm, advancing gen-
erally on the opening, with the mtertooo '
featureless.

Oats, for which export Inquiry it saidto prevail, was easy nil morning. Prices
were) above- - yesterday's closing.

Foreigners continue to hold off Only --

,(80,000 bushels wero reported bow for eg- - --

port Their attitude Ihdlentcn thnt they
aro antlsned they can get what they want
When they waht it and can hoia Off In-
definitely. Transportation flimcultlea In-
terfere. In aomo quarters with snlea. '

Condition abroad reflected tho .senti-
ment of the American market, with iUvcf' '?
pool dull. Spot was unchanged and un- -
easy. Cargoes were Irregular Heporis
from the colonies are rnrjjurnBlh. -

Argentina report clear, cool weuttwr
conditions, satisfactory to operators.

Leallng .futures ranged ss follows.
Whei- t- Open. High. tw. ClT'c?!! ' t
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SHIPPING NEWS
POUT PHILADELPHIA

Vessels Arriving1 Today
Auxiliary

New nn
camdeu.

Ktr, flllngaby S4ntl.tro. froa
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Htr. Manchester 3lDliclteStcr.
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atr. Atatantas, ,
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-f '
merr)ian,)le,-- Mcrchnnta una Miners' 1
lwrtatlnn Coiniiany. .

Str. Mlllla.lrort An bar. oil.
IN.MJ.
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