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AXOXMISn MILLION'-SHAn- E DAY.

For year ended May 31 the Virginia-Carolin- a

Chemical Company showed n
surplus available for common dividends
of 12,111,209, nn incrense of $1,163,832 ovor
tho provious year.

The Federal Sugnr licflnlns Company
yesterdny nftcrnoon cut its price on con-
tract refined to a basis of.G.Soc, 00 dcRreo
ccntrlfiifrnl. Other rellncrs continued tak-In- t;

business at 6c, with the list price
6.10c. Haw sugars unchanged at 4.S6c.

Horaco Wilkinson refused to mako any
comment on the report that he is to re-

sign ns a director of the Crucible Steel
Company, except to declare "That Is tho
first I have heard of it." . - -

Charles D. Barney left today for Lake
Kric and where ho will spend
tho next two months. J. Horace Hording
will join him for a part of that time.

Thomas J. Dolan has returned from a
trip through Northwest.

Tho Slick Oil Company, of Oklahoma,
has declared n cash dividend of 100 per
cent, on Its $100,000 capital stock, payable
July 51 to stock of record July 20.

Ttnmor had It thnt the Bethlehem Steel
Company contemplated retiring some of
Its outstanding bonds, using Its recent
largo accumulation of in
process.

Stephens & Co. ana Joseph Strnub sold
Ilapld Transit. 0. S. Carrlgan & Co. were
buyers.

Bloren & Co. bid up Lake Superior.

Tho net earnings of tho Federal Min-

ing nnd Smelting Company for bIx
months' period" ended June 30, 1315,

amounted to $242,134. Tho operating profit
In the full year 13H was J1S0.O03, and In
1913, $119,932.

The new stock of Electric Boat when
Issued sold on the curb nt 33. Now quoted
S3S25.

"V. II. Chllds. president of American
Coal Products Company, In a statement
addressed to etockholders, says the earn-
ings of the six months of 1915 wero
$952,479, an Increaie of $107,101 over 1914.

Brazilian Traction. Light and Power
Company, Limited, directors have decided

reduction In the com-

pany's
upon a 2 per cent,

dividend. This action Is taken In
view of the unsettled conditions sur-
rounding exchange In Brazil. A dividend
of 4 to 1 per cent had been announced,
payable September 1. 1015.

Tho sale of the Cincinnati. Indianapolis
and Western will lane piaco uepiemoer J.

D P. Thompson has been electe4 a di-

rector of the Inland Steel Company to fill
the vacancy caused by the death of
Joseph P. Block. B, C. Jones has been
chosen to succeed F. W. Olln.
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THEODORE VOORHEES
President of tho Philadelphia nnd
Rending Railway Company, who
has gono to York Harbor, Me.,

for an extended vacation.

SLUMP IN U.S. STEEL

HIT LOCAL STOCKS

Sharp Break in Baldwin
Rallied at

the Close.

In it broad and nctlvo session the local
mnrkot lluctuatcd feverishly today, with
gillns nnd losses about equally distrib-
uted throughout the list until tho final
hour when prices fell back nil around
when Sleel broke sharply. Heavy buy-
ing developed In Lako Superior nt tho
outset, which sent that issue up a point
or more, but tho ndvnnco was not en-
tirely maintained, tho quotation react-
ing In the nftcrnoon. The customary
wnr order talk accompanied tho advance
Crump Shipbuilding, Pennsylvania Steel
preferred and Cambria Steel nil moved
up, ns did United States Steel. The state-
ment was made today by tho purchaulng
ngent of an Important Eastern railway
system thnt nfter a prolonged period ot
Inactivity his department was now doing
a largely Increnscd business and that this
wns nlso truo of other lending railroads.
Tho sudden awakening Is attributed part-
ly to tho restricted buying of tho last
year and partly to Indications of n heavy
traffic movement thla fall, based on war
orders nnd crop prospects.

Baldwin Locomtlve dropped on tho re-

port thnt the company hnd expended such
big sums In experiments work on

that there would be a b.g reduc-
tion In this year's possible profits. It
was even hinted that thero might bo
Important changes in the management due
to the dissatisfaction ot financial Interests
close to the company. It wns also
rumored that the Du Pont holdings ot
Baldwin .stock had. been liquidated on

'the' roeetififlvancfc',i'-"- a
'

A selling movement of some propor-
tions developed in Ilapld 'Transit, sending
that stock below 8. - Union Trnctlon
also lost n fraction. uTIic controversy
with' the. city is, of course, the disturbing
factor here, as well as lower earnings.
In tho late trading the wholo lcnl list
reacted In sympathy with tho decline in
Wall street, led by U. S. Steel.

Stocks rallied In a feverish manner In
the cng dealings, but tlio flnnl trading
was very much unsettled. No one ap-
peared to have any explanation for tho
sudden wenkness, except thnt It was duo
to a bear rnld. There Is no doubt that
some traders had become overextended In
their commitments, and a number of stop
loss orders wero caught on tho decline.
Support, however, was forthcoming before
tho reaction became dungcrous. Tho closo
was unsettled.
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GRAIN AND FLOUR
J.v,.tEATC:nMlt MM btth- - Specula-

tion in lira West was bearish and prteea here
declined le. There n

fair export demand, but little Inquiry from
millers. Quotations: c?ar leu. In J port

2 red, new, .pot ahd July, L1M
J.IB. No. 2 rerl Weitern, new, (L14l.18i
No. 2 Southern red. new, l.lltl.l!l; steamer
No. 2 .red, nw. Jl.ftmi.U; No. mJ. new,
fLWrfl.ll; rejected A. new. tl.WWIrl.07:

U, hew, .We.ljll.0I; No. t Northernbululh, Old, $1 Mttl.M.
CORN. rtecejpts, OO09 bush, the mar-k-

was qulel, mil otterlnM were light Andprices ruled steady. Qunlatl6n: Car lota lorlocal trade, aa lo location No. t yellow. K)
jjlj.iiteanier yellow, Mi,iOc.i No. :i yellow,

OATH. Itertlpta, 12,083 bush. Trade waa
quiet, but orrertnga wero light and prties were
will maintained, quotations: No. i while, ill
flftllic.: ruandard white, (JIHdlc.. NO. 3
white, 02HV0HC.

ri.OIJH. Receipts, 1003 bbls. and 802,083
lbs.. In sacks. Buyers and relief were apart
on prices and the market waa nominally un-
changed, Quotation., per 100 lbs., In wood-IVl- nter

clear, new, 4.834O.10i do,, straight,
new, S.1.134J3.40: do., patent, new. .303.iJKansnn straight, new. Juta saeka, i3.40fft,W;
do., iNilent, how Jute tacka. s3,fl1sr6.M)i
spring, first clear, old, fi0fIO.,S: d.,sirnlght, old, to. 7.180.00; do., patent, old, u.lo

7,13i do., taiorlto brands, old. 7.23T,73!
city mills, choice and lancy patent, 7.23t
7.75; city mills, regular giftdea-Win- ter, clear,
new, 14.8333.10; do., straight, new, IB.15H
3.40: do., patent, new, f.1,jOti6.76,

ItYi: l'LOUH was dull and unchanged. W.
quote t'cnnsyivniua at aiuwA.id, 111 woou,
and Western, new, at 3S3,23, In aacks,

PROVISIONS
Thn market ruled steady with a fatr jabbing

demand, quotations: City beef. In sets, smoked
nnd i'lff-'C-c, ; Western beef, In nets,
smoked 2.1U20C. ; city beef, knuckles and ten-
ders, smoked and alrdrled, 27Q28C.I Western
t'eor, knuckles nnd tenders, tmukeil, 27S2V ;

beef hams, fll032 pork, lamlly, i.2.1tj22,73;
Pnma, a. V. cured, loosn, l.lHffllc; do.,
skinned, loose, 13U4LTlie.; do., do., smoked,
14itH14c,i other hams smoked, city cured, aa
to biand and average, 1I'4M1.V; hams,
smoked, Weatern cured, 14'481SV4C.; do.,
boiled, boneless, 2302IC.; picnic shoulders, 8.
1'. cured, 4ooie. Il,(ll2c; do., smoked, JiVilf
1214c.) bellies, in pickle, aceurdlng to nveraga.
loose, 12H013C,: breakfast baron, a. to brand
nnd average, city cured, 17018a,; bro.ikt.ut
bacon, Western cured, 17018c.; lard. Western,'
refined, tierces, lOOlOttc . do., do,, do,, tubs,
lloi,c.i l.ird, puro city, kettle rendered. In
Hereon, IO8IOI4C i lard, puro city, ketila ren-
dered, In tuts, 10210UC.

REPINED SUGARS
Trndo waa slow nnd further sharp conces-

sions were being allowed, CJvanulated waa
available ns low as 3.70c. We quote reflnera'
lift pi Ices, subject to concessions ot .10010
points: Standard granulated, 0,18c.; extra nno
granulnlcd, 0,10c.i powdered 0.20c.: confec-
tioners' A, 0c; soft grades, S.:.1ff5.83c.

DAIRY PRODUCTS
llUTTKIt. Fancy grades "were well

clenned up at ateady prices, but medium ami
low gradea Here dull. Quotations: Weatern.

d creamery, fancy speclnla, 20c;
extra, 27c; extra firsts, 2(K(20,.4c; flrats, 23W
23',4c.t. seconds, 23ff24c.; nearby prints, fancy,
80c.: rlo., average extras, 28tfaic; do., fair to
good, 23'ii20c.; Jobbing sales

v
of fancy prints,

I'GUH. Choice stock was scarce and firm.
Supplies were mostly ot heat-da- Ked stocks,
which were dull and Irregular In value, quo-
tations: In free cases, nearby extras, 24e. per
doxen; lints. fl per standard casei nearby
current, receipts, 13.70 per, rase; Weatfrn extra
firsts, f(l per case; firsts. 15.70110.83 per case:
fancy aelrcted candled eggs were Jobbing at
20fi27c. per doxen.

ClIlSKSi:. Tho market waa dull and
weak, with fairly liberal offerings. Quota-
tions; New York, full cream, laucy, new, ll'A
Idl'.ic; do., do., fair to good, nqw, l3l31iHC;
uo., piin saima, t(oiuc.

pouItry
LtVK. Vnwlv were well cleaned up and

firm. Broiling chicken, of desirable sue and
quality ruled steady nt recently revised price..
Quotations: Fowls, as to quality, lOIJ'Olic., ex-
ceptional lota higher; roosters, 11012c.; broil-
ing chickens, fancy, not leghorns, weighing
11402 Iba. apiece, 21tt22c; do., leghorns,,
weighing 114W2 lbs. aploce, lTOlHc: do., do.,
weighing llrl'.i lbs. np.ece, lJSlOc.i. ducka,
1'ekln, old 13U14c.; do., Indian Runner, old,
U'StL'lc. ; do., young, nccordlng to slxe, 13f
10c,; pigeons. Aid. per pair, 21021c.; do.,
5'uurnr, per pair, 20il2lc.

IlItU.M.sr.l). Fine dcslrable-elxedVocl- c sold
ralrly and waa well cleaned up at lirm price.
Following ara
.'"1 lowia.

10c.

tho quotations: Freeli-kllle- d poul- -
Vm 10 oox.
weighing

lbs.

fancy,
Hiff.1 ids, apiece, inisv..jecieii,

apiece, JBtic, ; waigning J
Iba. apiece, 1U',4V1 T4c. ; unaer is 10s. apiece,
1114iOt3)4c.: Western. 414 lbs. and
over aploce, 1714c; do., smaller slics, 13817c:
old roosters, dry.plckod, 12VJC: broiling chick-
ens, Jcrwy, fancy, 30e2c, ; other nearby
fancy, SJO-toe- Western, weighing lWi lbs.,
2IC"ft)c.; do., weighing 1011k lbs., 2162:1c.;
spring ducks. 10)46lic: aquabs. per. dox
white, weighing 11 to 12 Iba. per dot.. tV).P0
4.00: white, weighing V to 10 lbs. per d.,
$.1.'l.60: white, weighing 8 lbs. per dox., 12.83
R2.0.1; do., 7 lbs. per Unx.. t2.10Sfl.2O; do., U

4J014 lbs. per doz., Jl.tln!lL03; (lark, l.804J
1.03; small and No. 2. $1.

I'RESn FRUITS
Choice stock sold fairly and values generally

ruled steady under moderate onerous, quo-
tations; Apples, new, tran.parent, per hamper,
80ctl.23; peaches, (lor-rgl- Belle of Georgia,
per crate, JIM. 40; du.. OeorgU, Elberta, per
crate, Jlol.40: pears, Bouthrrn Lo Conte, per
lib'., .out; grapes. .oriu iarouna, uinniui;,,
per carrier, tl.50tr2: lemons, per
box. S21C2.80,' oranges, Florida, per box, 2.M(
4; grapefruit, Florida, per box, 102; plneap-pfe- r,

per crate, Porto Uleo, 1.H82.75; do.,
Florida, II. 80ff2.73; cherries, sour, per (Mb.
basket, 35'iHOc. ; plum.. Georgia, per carrier,
COc.BJl; currants, red, per quart. :03C, ;
blackberries. Delaware, Maryland and Jetaey,
per quart. Sf?7c; gooseberries, per quart, 39
Co.; huckiiberrlea, per quart, 7S8c. ; raspber-
ries, red, per pint, 24T4c; cantaloupes, aeorgla,
per standard crate. 60c.tjtl.23; do., Mary-
land, per standard crate, !1.231. 75; do.. North
Carolina, per atandard crate, 73c.fftl.23; do..
North Carolina, per rtat crate, 23033c. ( Water-
melons, per car, tlSSOlTS.

VEGETABLES
Supplies were liberal and soma kinds were a

ftha.te easier, demand being only moderate.
Quotation.: White potato.., Virginia, per bid.
-- No, 1, 73c.ett.10; No. 2, 40i5i)e.; awcet po-
tatoes. North Carolina, per bbl No. 1, ItUS;
No. 2, (262.30; onions, Bermuds, per crate,
SOtfOOc; do., Jersey, per basket. 20if
23c; do,, Kastarn Shore, per hamper, MSIOc. ;

egtplant. Norfolk, per erata, 11.80-12-
; cucum-

bers, Maryland, per basket, rU7Sc. ;

corn, Jersey, per basket, 80ff03c.; tomatoes,
Jersey, per basket No. 1 13arly. 13ff23c; No,
2, lOc.j No. 1 Second Karly, 0J3c; mush-
rooms, per b.sket. 3Dc.tfl,

LONDON STOCK SIARKET

Old War Loan Met Support Changes
in Americans Fractional.

LONDON, July . While tradlr)K on
the Stock Exchange waa quiet today, the
markets displayed firmness. Dealings
were made In tho new war loan at 89Vi;

later the prlco reacted to H. The Initial
quotation waB higher than recently fore-
cast, llusines In' the issue was smal-
ler than had been expected. The old
war loan received support, being quoted
.at W

Changes In Americans were fractional
and mixed acoordlngly as they wre af-
fected by the advices from your side.
There was a slump In Canadian Car and
Foundry- - Canadian I'aelflca were firm.
Hudson Bay Company Issues wera dull pa
tho report. Home rails ware Irregular
and Argentina rails were dull. Foreign-u- r

ware, naalectedand mine and oils
ware alow, Fresh Buoyanpy was shown
In Mareonlas. About 40.000 ws dis-
bursed In bank dividends.

Lendan N. V.

AtcH4a t .1W W- -.:... -
i

lB,eto.'.'."".'.'.l6u ma z,
tt OUp 4lii xA -- J

Oreat Waatarn U, US
Cbarwpaak

Cblcajjo MilKf.
do 1st praf..

r?Wi-;::r:::::- :

N J LSO
taAiksaluBBlia. . .T

Buuthsrn Wet do
trnten Pacltc .
, M MIm.1

'

IrPWaa.

274. Km
41Vs Wt

103 IMS --iff
IU liaS Z

it A:;
.11a US44

m tuti -- 'u

Rank of FrantVs Gold Reserve
PABia. .Tb. gold rMrta tha

Bonk proaant MM.00.00,
waa aiinouamd laday th 14 '.ak

W I13.000.0& wwta
nta. uaJag In aold. Mlal

of goM Into the Hank ul Frauce Juricg
itle lost inpnil, wa jrly H.08ftOS.

Tool Company Increases Wagi
l'UAINrHM-D- . N. J, Jul Tkt ifel

Macalna Tool Company has uidatad unite.
In, ra.M ai Bar
uoo orkia aSactli

m- -

sat. iba
e Augoai I

- 4- C

-

.. ..

in
of la It

vd
la

W.
a

w In

Watofc PWa QtxufttlM
VtMUf, JMy l - Pono!

ent h aa4l BM F jus ia--
.,uimffim iha Watutall

nirmi

at lu

mShBm, f
astgut. asi

xmm0" v

SHARP FALL IN fflfflKft
CORNAIO DilPRESSte

Early Irrrjguiarity Followed by
Goberal Selling Movement
Heavy Exportations.

CHICAqO, July waa nervou'"
nt the opening; today, and this ivftfs re '
tleoted in both corn and 08Jb, pBrtlcUldfli
tho former. Corn offered freely on th
brealt wllh n poor demand suiilcnt. BlatiVj
rust dantneo reports wera repudiated
from some districts nnd bette-- r wtatharf'
haA been pretll.ctf--d, aiding bcara in their i
fight to atop any immediate) rg.

lleeelpt In th Southwest wero riorfeaImprovlhit, but local Cn.ih housea vnrvoriml ,

that nothing bought overtllKht from thf '
country would arrive, as rain prevailed
in me west nnd Illinois.

July wheat cr,ualed yesterday eloaihjft
price whan It opened at (UU. It waa tnt"'
sternly but did not advance any over that .
price before noon.

September opening: at Jl.Ust, gained.
tt ovor the closing price ot yMtcrday,
but did not hold 'It long-- , Uuying waa
Bcaiierea.

December was weakftM, opening at
Jl.OUH. against HlOU yesterday aitctnoonn cominuca to tag in lie early hours,'

In the afternoon prices declined till
around.'-Jul- y dropped 2i cents nnd De-
cember nearly n much, oata and corn
followed the example act by wheat

A bearish feeling pervaded the Liver,
poot markets with (pot unsteady nud car-
goes uneasy.

Argentlno reported good Conditions, al-
though the market displayed no unusual
strength. Estimated shipment last week
totaled 110,000 bushels of WHeal against
&C0,0Wl Inst week and 312,000 Inst year

name period; 3,400,000 bushels ot corn
were exported against B,lt5,0i last week
and 3.231,000 last year.

American export sales reported ttrtaTed
400,000 bushels. Chicnjio. casTi handlers
closed an order for loo.OCo bushels lor
seaboard delivery.

Leading futures ranged aa follows:
. Teifd's

Wheat Open. High. Low. Close, close,"
July ..I..,., 1.14 1.14 l.UH 1.10ft 1.14
September .. I.OS't I.OMU l.ua l.03t l.trrtiDecember .. l,O04 l.Ook l.Otfrj, l.wj1l.lOV

vi,, iu,n vu,njJltlV
iSctiteniber .
December .

Oat- w-
July
September ,
Dacmler .

Ijrd
July
feiitember .
Oclotxr .1.

nibs-J- uly

Hentembcr ,

Ottober . . .
I'ork

July
September
October

ois
80
38
40

7.73
T.S3

0.2.1
0.23

,1.1.10
,11.20jus

Bid. rA.ked.

TO 'TB

M

MO
8.17

34

T.75
T.83

0.43 0.12

LIVE STOCK QUOTATIONS
CHICAGO. 21.000

Market 3C10C Mixed and
butcher. ?H.:I0T..V); heavy, fn.ir.t!3;
lough heiivy, tu.10au.jas. llsht, iT.VSOT.Crtt
pigs. M.304U..-.- 0 ta.33S6.t-0-

CA'rrLK.-Uecelp- ts,' .Market
cte.tdy, BaeveH. u201?10.2.1s helfeta.

iexans, 4U.uoi,w;
SlIEUr. Itecelpts, 12,000

strong. Native and 'Western,
(0.23U0.S0.

Market
jambs.

NEW YORK COFFEE MARKET
.inti: ti, f!t.

chunge In the ae.slon today futures
somewhat Irregular.
rricea

April

June
.,.'...,

September .,
October
November
December .,
January
February ,
March

4000

mi
, 73fi 74oif. ms

3SH

1.1.03
13.S0

Sales. bags.

74f,

37H
SOU

1S451

130S

tS.13

0.32
10.47
JO. 4 3

1X10 13.113

0I4

tr.tt
n0
13.03

13.33 U3.50 13.43

July
head. slow; lower.

aood

bulk.
4000 head.

and
i;i.; caive.. ei.v

head.
J60.SO;

vi?ip vntivr oftrin fnff.
early were

ioiiow;

May

July

Hid.

7.0.t

ViJM

was active:

opening.

0.3230.84
U.50

0.(13
CIO

371)!

S.nT

cowa

Yesterday's ,
clone,

n.su8u.ai

aoctttai
U.7U(kiJ
lYsflUtlilT
II3M0..,9

11)1)11.111

H.7UU7It
0.7sgu7a

rti

l,r

PUBLIC UTILITIES
The Serylco Company leports

Juno Income of J:'t0,437, and. net Income of ;..V.

1239,604, of which the preferred stock dlv,i- - , v'p
derid required $130,SJ3. Kor tho twelve " 4
months ended June 30, 1315, the gross
eifrnlngs show a decrease from JJ,393,lSt
of 1HH to e3.977.733 of 1915; the net earnings ,

for the twelvd months shdwed an Increase
from 53,:08:02 of 1914 to 3,Sa,KS Of 1913. , '.'

The report of the Bay State Street Rail-
way Company for - June ahowa grass.
earnings of ,2,3I2,03G agalnat J2.49?,7S for ,
June of last year. Net earnings decreas-
ed from iQ62.tT for, June, 19H. to 0,S

for Juno, Ul?. The twelve months ahowa
gross earnings decreased from $3,01,213 of
1514 to J9.5S7.132 of 1015, while net earning ,1

wera 12,819,014, asainst $J,S31S0 of the pre- -,

vlous year. . t
The June report "of the Associated Qui '

and Electric Company of New York, Ken- -
.

"
tucliy and Ohio shows cross earnings 0

50.&39 for June, 1315, ncalnst for.
June, 1311. Nat earnings for the month
wera .21,000, ajralnst' J19.S31. The report ,
for tho twelve ended June, 1315. ,
showed erosa earnlnK of tK9,55T. atnst
K0,047f6r the year beforo. The net earn-Ins- n

had decreased UU93. from J27S.BJ0 of
13H to J259.J15 of 1D15. '

Tho Public Service Commission has de
nied the application of tha New York
Hallways Company. Interveiior. tor f-- ,
modification of the commission's order ,..
lectins the' company to set aside, eoh .,- -. :
nmnth for depreciation an amount equah ' -

'to 10 per cent, of its giosa operating raVi
cnue. rnis action is luucu miuwn ce

to the right of the company to
lis application after th appellate

division has decided the certiorari pro-

ceeding brought to review orders made- - i
by th commission In tb Metropolitan -

rcorsanlrtlon cases.

The Itepubllo Hallway and Light Com-

pany reports for June a ?,?of 1157 and a net decrease ot I4SS. Wat

am after dividends waa IWfS. a dem '
of 64T. Por elx months tbe balance sa,, a decrease of 1.7.

COTTON ,

NBW YORK. July . Cotton openarj

firmer this morning at an advance Of - .

to 9 points on good cables from Wv '

pool. There was .considerable relit&Cr
for a time, and price eased, losing about
half the Improvement Throughout moat
of the afternoon selling continued wtH
decline running from 3 to o jwtata In4
Mw i o
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