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ERAL NEW HIGH RECORDS MAD

TTES STRONG;
PERS WERE WEAK

Recovery Followed Sell
an Sinking of American
New LOW for “Mop."”

‘ B, Joly M<The war kpecial.
4 a4 freah Upward piah In the
of trading on the Btook Kx

jay on the stoty of the l'm-m.-
@ neow ateal combination, and
wide advarces In several la-
ply Hathiehem Steel, whioh
points Kigher, a new high
at oft A lttle, and then mrad-
to 33, & gnln of 1 points

[ tt of the new sleel coms

S was  generally  dimeredited, 1t

4 reiading to the Btrast and

a good demand for the in-

" .lul stoelts, The ndvance in

iy (adiing was almokt wholly con-

e apecinlties, whils ths rallrond

:}5 the soppers Ingged, the Intler
A

Nhe newn renched the Bireet that
gcan frelghtar had been sunk oft
- const, either by a torpedo
there waa a vigorous selling
during whiah prices were

Jjow Saturday's  closing 1In
rything on the list, the war

iae leading on the downturn nm
g on the early upswing. Coming
same time asm A deninl from the

n Btesl officem of tha contems-

’ r of independant steal com-
Uthe report of the pinking of the
yesnel took all the wind out

of the market toward higher

n Btesl lom nll of Ita T-paint
B and one point more, while galfis
e war apocialtien were alno wiped
ok order, Baldwin, which had
high, loaing ita gain of 4% and
s. Ameriean Can fell a trifis

tn aftor hittng & new high
" receipt of news In the early
on that the Amerlcan ship had
Junk because she carrled A cargo
§ which ths Germans declared con-
of war Iast April, the market
1 from the low level, nearly
recovering Ite loss., From the
down 18 pointa from the day's
iBethiehem Steel rushed back to (s
Bi's high record, whilo Haldwin and
fiean Can, which were the hardest
break, also ralllad. Waenting-
L was another one to come back,
up 4 pointa from the low, The
Bt wan Irregular, the rallroads and
bp atill holding back. Nationul His-
red ahowed a galn of over 2%
j on the opening sale. The closing
ular, waAr stocks being strong,
onds and coppors weora gener-
, Lhe latter ending weak. Min-
o mads & new low during the

= )

iwern of bull apeoculntion, agninst
bmkerl have besn warhing cus
\were firmly brought home to cus-
i when the market sold off befors
It was pointed out that if the
it had been In a good technienl
traderas would probably
Mfor more definite news before gell-

ORK COFFEE MARKET

s July 20 —Coffen futiires opesed
ints below the flnal Batdrday,
rly aotive. i ‘en follow;
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IOP IN BANK DEPOSITS

Belphia Institutions Also Report
Incrénsed Loans,

pase over one and one-half mil-
DUt and a drop of nearly two
In deposits ware reported by the
: banks for the week just
i The surplus reserve showed o
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Fevivanin Steel lost part of (te anin,

ACTIVE DAY IN STOCKS,
BIG BULGE IN BALDWIN

Violent Upturn Also in Penn-
sylvania Steel Preferred,
Cramp Weak Feature.

One of the livellesi messlons In recent
weska ooourred In (he Philadeiphia Btock
Exchange today, aithough the markey was
practieally mads up of the steal stocks
and Baldwin Locamotive The latter
woored ancther new Jilgh record, Jumping
e § from T8 on heavy buying orders,

A pprataenlur 10-point bise In Pennsyl-
¥Yania Stesl preferred followed the pubs
lieation of & clreumstantinl  story that
therda would ba a merger with Cambra
Bteel and other leading indepandents,

Thin, of courss, I8 & mere revival of
an old rumor, Wnd may occur some day,
bt I8 not regarded is by any means surs
for the near futlure by usually well-in-
formed people.  Another report h 1t
that dividenda would he resumed shdrily
on Pennayivanin Steel preferrsd, but thin
wWis hot taken perfously In view of the
company's many sutaianding obligntions
A bull pool Is understond o be opesrating
In the stotk; however, and an It s In
rither soant supply Ittle diMlewlty i
found in marking it up, At 20 the quola-
tion s higher thun In two years or more

It was asserted todany that the Hald-
win Logomiotive Llg war order of 54,.-
000.0M or more was signed Saturday
contract s sald to  provide for
minimum  of MO0 business

an  option of WWOKW00 more,
A total of §50,000,000 orders for
ahelln and other muanitions. The totsl
forelgn orders of the Balitwin Locomotive
Company ure now estimated at close 1o
$100,000,000, moatly for Russla and France

Whan the New York marketl hroks
atound midday on the news of the tor-
pedoing of another American ahlp the
Baldwin fall back
balow lant Week's final Ngures and Penn-
Cume-
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Financial Briefs

New high levels were made today by
Bathiehem Steel—both dommon and pre-
forred—American Can, Baldwin, Natlonal
Enameling and Camhbrin Steal acrip, while
Misnoiird Pacific reached a néw low

A certificata of
Phllndelphin Commeraial

membership in  the
Bxchanga Dbe-

longing to John Nowers & Co. was sold

| at puotion today for §118 The membar-

714 |
16%
i

It
-l

| Telephonn

sphip wan purchased by Willlam Richard-
won, of Richardson Brothers. The last

‘ provious sale was §139,

There has heen placed on the regulas

L ey of thse Philndelphin Stock Hxchange

$184. 000 mdditional stock of the Amerlons
and Telegrnph Campany and
5850 ndditional permanent preferred mtovk
of the Interstate Rallways Company.
There has boen struck off the regular
Vet 865,000 Standard Gas dnd Electric
Company convertible sinking fund § per
cent, bounds 1028, redeemed and cancelsd.
and §3000 Philadelphia, Wilimington and
Baltimore Rallroand stock trust certifi-
catea 4 canceled by sinking fund,

Discusning the condition of the United
Clus Improvement Company, the presi-
dent, 8amuel T. Bodine, anid: *Our out-
put of gas from all over the country
showa o gain of 1 per cent. for the Amt
alx months of 195 aw compared with the
1014 halt year, which under tha clroum-
stantes may be considered gratifying.
This means that the recelpts of the
United Gas Improvement Company from
ita regular husiness will nlto be some-
what larger for the aiXx months just
closed. Loast year's total profta included
the males of some securities, but so far
I 195 no sueh sales have boen made, The
muain feature of this year's operations
had beon the reduosd cost of materials,
principally ofl, which admits of a larger
muruln of profit In the manufaclure of
gna

Now York banks gained 550,000 from
the Bubtreasury Baturday and asince laat
Friday 9,000,

Tha total gold output of the Rand mines
In the Transvanl for June, 1015, was 765,050
ounces, of & total value of L1008.3M. The
produation in May, 1915, was 7 763,048 ocunces,
of a total valus of £3200.M7, In May,
114, the (istrict produced T7I7,0M ounces,
of & total valus of £304) 558

It s rumorsd that the United Siates
Covernment la to taka over tha property
of the Elndtric Boat Company. Stock 18
&0 tid, laat sale, X2

Hegardlng the Clevelund atory of the
proposod morger of Indepandent wstesl
companies, Prealdent E. . Felton, of
the Pennayivania Steel Company, Bays:
c@y far ug | know there s nothing In 1L

The Kevalains Watch Case Company ia
aaid 1o have an order for capa for ahaelis
it its metal worka, but not of very great
glus. 'The matal works of the acmpany

|

wrd stated to ba quits sy

Hewerve

of

Faderal

Richurd L. Austn,
~y Heosarve Hank

agant of Lhe Federal
Fhiladelphla,
10 Lthe Pacific coast. Mr. Austin seld that
the crop outiook throughout the Wast |a
very good,
alow

The large cepper producing companica
quotnd copper metial today at 104G

The Department of Agriculture will
|isue & report Al noon on August ! ahow-
ing cotton conditions sa of July =

L po © ttion at the bhears
!u:h;rz“lb:n;mmrm&m af the sale of the
bankrupt Pope Manufscluring l‘ﬂmplny
for TS0 to H, H. Preston Coursena,
wiio Tepressnts & group of New York
pankers. Judge Dodge, In ths United
Hintes Distrier Court wijl eater & written
decres in the lntter part of the woek Odn-
firming the sale

Nuilona]l Cash Youcher Corporntion has
been chartered (o Delaware with 8 capi-
tal of SLENO0 The incorporalors are
Clarence J. Jucebe, M. 1. Rogetw and
Hapry W. B D.wu

Btanhope & l.lud.tl.ud. a! Nuttall, (od-
w:‘;m. ?uu.;, Puwbargh, has bougmt
A BeAL un l.lo Chicago k Exchange
fur LS, advancs of §60 over the
previcuas nlm

Steel ‘and Cramp Shipbuilding, but offers
Inge, axcopt in Eteel, wWere not sspecially
heavy und prices rebounded quitkiy Iater
under the léad of Baldwin and United
Btutes Bteel, Cramp was about the weal-
eat feature, at one time balng down more
than 3 polnts, but it rallled at the close.

The traction stocks wars quiet, A. Mar-
ritt Taylor, Director of Transit., appeared
before the Btate Public Service Commie-
sion at Harrlaburg today to plhce facls
and figures before that body to demon-
strata the clty's financinl ubility to con-
struct elavated rallways and subways In
accordance with the transit plans. A
bulliah elfcular war put out by a proml-
nent hounae on  Philadelphin  Electric,
pointing out that the Pennaylvanin Hail.
roud Main Line electriflcation wod only
& part of n camprehangive project to elee.
trify the compiny's entire suburban sys-
tom, and that the Philadelphin Eleotric
Company would doubtiess obinin cons
trnets to supply the current an these pro-
Jecta wers brought to completion.

A fenture of tho hond market was the
rise In Cembria Steal serip, which reachad
100, n new top price. Cramp Shipbullding
also rallied from its earlier break In the
nfternoon, and Baldwin extended ita re-
covery n fraction further.
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BREAK IN COTTON

NEW YORK, July N-—Fasler cabies
from Liverpool and & repaft by the Come
mercial Appeal of Mewmphls, placing Lhe
conditinn of the crop 1L chumd moderats
solllng of cotten at the oponing here (2=
day, resuiting in i decline of 6 Lo § polnte
Supbseqiently the markel rallled a few
poinia, but was not lopg Arm.  The re-
port of the sinking of an American ship
cused & sudden break of 20 to 2 peinis
arpund noon. There were partical re-

coverieas al the vlese
Sat, Close. ¢
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Home Rails Dull.

LONDON, July 3-There was no fea-
turs 10 the dealings uo tha Bteek Bx-
change today. The markels geasrally wers
usrrow. The pilt-edged section L‘D‘
Arnses  Month-and pr::;-m-u tln
banks sccentuated ihe
for the war loas. Suppart was

Home
dull 'rh:“r:ﬂ:wuﬂ:; m:"“’ “
london orthwestern
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