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a- 'I‘IE WEAK;
llAlLll{)ADS STRONG

dble Steal Sold Off on Re.
eart That Dividends Were
in Proapect.

i YORK, July 10 ~Thers was & gen-
ction I the atock market mt the

ine VHie morning, and, in the abaance
W definite roanon for the aelling, the
Badine Attack an the llhar Orduns
Shiamed for the lguldation.  There
MERS 3 melling, whigh chme from many
’ LORNER AL Lhe ATAFEL rAangad
), 2 ana ) polvie, AN, In oS Fapes,

[ Were 4ven greataer At the lowar

pome pupport appeared, bBut It wan

B bary faeble kind, and. whila pome
B rullied 16 prlcen Abova the eloss
Rturday, most of tham ware halow,
tha markat very ircdgular arohnd

B Bireat drew attentlon to the faat
[ the attack on the Orduna but perved
erAle that the JMoulty with Cer-
Bigver the “inking of the Lushania
jore intennifiod hy thia action and
UL & Big FACtor marketwise, and
B fecided to hold off until aomething
ateurl, Evary ane awalted with
the action Fresident Wilson will
bon the new nota to Garmany thin
'lt was Argusd that the next wauld
bée vary fArm
pakent lasue In the market In tha
denlings today wan Crusible Btesl
(el %y pointa in the Brest few min-
S Its dacline wan attributad to two
Firat was o statement by a
of the Expcutive Commities (hat
infs 0B the slock were not Iy pros.
B2 the sarnings wonld not excesd
for the year, and §1,780,000 had to
A on prefarred dividends. Another
waAs that oMaial denial wan made
raport that the Bethlsham Stasl
tlon whs ageking or had bought
of Crucible, Tha stonk rallled &
from the low palnt
spacinities continued to haold at
Is Ih the aftérnoon sesslon, the
gd rallroad lesues showaead a good
&‘.' powar and virtually recovared
aa aabova the cloge of Baturday
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| Cambria Stee] and Philadelphia
‘ Company Also in Demand,
Cramp and Hnldwin Weak.

Intersnt of the trading slamont on (he
FhIIndaiphia  ftock Exchangs to w car
Itoin axtent shifted todny from tha re.
conl ppeciiative favorites ta iden which
: have heen lying dormant.  Pennaylvaiia

Bleel preferred was taken in hand and

Hied sharple 16 the necompaniment . of
thae merger talk whieh wan revived [
I week, when CAmbria Bteal became nctive
Phisdalphin Company alse cnme in for
|nl!nntlnn AN wWas Jumped thres pointa
WHROWL much effory. The Ceneolidaled
B e cent. bondh alis raes over N point,

CAmbtin Btesl wan no deubt helped to-
\'B | Aa¥ by the anamine smant of tha piacinge
W8N | o & part of tha big Baltimors and Dhie
car ordfr with the eampany,

1)
Wty
"y

mm
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_.\Ivmn'ﬂm proft taklng war apphrent In
Cramp Bhipbullding and  Baldwin Locos
motive, desplie vontinued reporta of Im-
mansa ordees for tha lutter conesth. In-
dldentally sffielal denle) wak made of &
rumor that the company wWas to atmet a
pIAfL 1n Chicags. About two Yoara ago
the company aequired land In that eity
for & plant and had the foundations in
by the end of MY but wark' was then
Aldcantinued and the company In unter-
#tood to have no immedinta Intention of
Anishing the bulldings. The atock epensd
wt W A drop 6f 4 points, but rfedavared
PArt of the loss Inter

It war atatad with regard to the Ctamp
! Hhipbuliding Company that lte Ananeinl
eondition has Improved so muoh of Inte
that It now In a position to findncs
chntemplntsd battermants and sdditions
Invalving some §2,000,000, whileh have basy
held In nbayvance for some time, whils
SLYOM00 thias-year noton wera being pald
oft.  The company In annually retiring
portionn of I8 serinl nates which fnally
mature in 1002  The gtoek fall & polnts
this morning befors aupport appeared and
the quotation rallied somewhatl. There
wan heavy salllng of United States Steal,
roflecting the weakness In Wall stireat
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Financial Briefs

BE(‘AME BUOYANT The net anknings of the Dominton Btael

Lorperailon for the year anding Mareh
M werd 9S804, comparad with 00984 808
:r‘\ﬂlhi Previous yvesr, o décressn of 989 -
The wisthle supply of Erdin A the
Unitefl  States follows “Fholt b, TRy w0
BURhale, decrenes, 108000 corn. B NIE0
Bushels, decrease, MEOY . oats, 34000
bushols, ARcrapNe, MEGOL  Rondsd whest,
.00 tehels, ﬂ-rrnae LG LT LT
Aedraann, #2000,

C B Dnny has resigned Ay secratary
ANd treunirer of thé American Locomotive
Company W. Bpencer Roberisan hiks
besn appolnted sacratary 10 auccesd My
Danny.

The Philadsiphia Biock Exchangs has
RAmitted (o the regulnr vt tha tollowing
City of Philadelphin bonds, all heAring
Injerast ut 4 per cent l.m-'m reginterad,
Aus 1042 3 e ragiatarad, dus 1941
BALEDG0 caupons, dus 1800 §400 M0 onupons
dus 184 B9850, regintared, Aus regin-
tared, due 1A JLAMEY coupons, due
I, and  BL000.0M Phitadeiphia Behsol
TARtrlen 4o, regiatorad, dus 198544 Ari-
Hilanal securitles of various cOMpRTnine
have beaen placed on the reguine sk ap
[allows, 33530 Amarfoan Telegraph. and
Talapahons stock, B0 Cramp Hhip-
bullding voting trust oartifioates, and §1,-
M0 Norfolk and Portamouth Traction
& por cont. bondm, 1064

Howard ¥ Hansell, Jr., of Frasjer &
Cno, BAnkara And brokass, han hesan slacted
n direcior of the Mitusl Trust Company

Tha gsnaral tandanoy of affairs In pro-
kreshive,” sy E B, Smlth & Co. “'Hank
clearingn  are  incraasing Thetrs Ip a
mdderate Improvement In raliroad esrns
Ingn Many lnes of Industry ars urusi-
Ally  motive, thouskh other depariments
are Inclin®d 1o be Aull, There (u an ame-
pla mupply of monay 1o satinfy Lhe de-
manidn of barrowars al Jaw (ntAresl ratas

Tha bond rnnrkut exhibits lurga nwbsorp-
tiva eapreity.’

Exporta of genaral merchandiss at the
port of Naw FYark for tha week anded
July 17 totaled $20,060418, an Increans of
SLLAOTE06 compared with the sAms woak
ingt year. Importa for tha weak totalsd
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mm. although they wers moatly SLR8, AN Increase of $6,846.473
'. onal, were favorably ¢ommented on
Ing & good unfdertone and that
Interentn weard back of the market.
was no inclination In any quarier
Jutage A Btrong upward movement.
bln  Bteol, throughont the after-
was the weakest among tha hpe-
and It was also the most active,
s onld that wire houses had a big
jnd for it from the West and that a
the stock was taken out of the
p.mmnnml;a The closing was Ir-
i, The majerity of the rallroad
ware atrong, while the ppeclalties

i wenlk.

 BANK DE

Cambrin  Stes]l wan ngaln active and
strong, The company not only In running
full blasl, but s now beglnning 1o be
lrenafited by higher prices for mome of its
producte.  Intarest this week will be di-
reéctad to the meeting on Thursday. whan
wetlon will be taken on the quarterly
dividend, The Btreet helleves that cash
payments will be resumed
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Bids w1l e recelved by Madia, Thala- ! L"".‘E? “s
wire County, Pa, untl] July 21 for 570,000 3.« S
5 per cent. Improvement bonds, due
$20.000 July 1, 1028, §25,000 July 1. 198, and
$26,000 Tuly 1, 1945,
H. P. Davison, of J. P. Morgan & 6.,
returnad from London lant night, arriving
In New York on the New York, Ha de-
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"mmeue of more than 5,000,000 in

won ahown In the weakly state-
Bt of the Philadelphia Banks, Loans
manded §1.645.000, and thers wan a slight
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The Eleétrle Company of Amerien has
authorized a distribution of % cents per
share from interest maturing August 1
honds, pavable August 14 am roglstersd
an American Gas and Electrile Company
August L Tranafor hooas will remain
opon
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'ORK COFFEE MARKET
YORK. July 1, —~The coffee mirkat
‘m- with rumros up 1 e 7 points
:;m!n s fNndles  Trading was quiet.
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“u quats Perin.
and Wealern o=
New Tariffz of Various Roads Propos- sh

ing Advances Cancelled.

July

t‘Mn n Baturday's

opening. rlrun'

TABAT, :n
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WASHINGTON,
state Commerce Commigsion today re-
fused (o grant a genéral Inecrease In
fralght raten on lumber beatwoaen various
points in the Missisippl and Ohlo River
valleyn and ordered canceled new tar-
1t of the Baltimore and Ohlo and other
rallroads proposing the advancesn.

The Increases unreasonable
were £0

On yellow pine, southwentern territory | 1%
to Bt. Louln. East 8t. Louis and Thebaes, o W
I1).; Litila Rock and Pine Biuff, Ark., to 50
Misalasippd and Ohlo crossings,

Hurdwood lumbwer from the yellow pine
bianket to 8t. Louis and Calra, [l

All lumber from north of the Arkansas
River to 8t Louls, East 8t. Louls, Thebos
and Cajro.

Yellow pino from points on the Kasnsas | 3 7
Clty Bouthern to Bt. Louls; from atations -‘
on the Texas and Pacific Rallway to
Calro: from stations on the Rock Island
to Loulsville, Ky,, and Cincinpatl,.Ohlo.

All lumbar from Bouthwsatarn territory | !
to Naw Orleans and from Clincinnatl to
Weslern terminuls, 'J‘q Cambris

1 fenna
1000 United

B. & 0. PLACES BIG ORDER;
PART WITH CAMBRIA STEEL

Calls for 2050 Cars, Valued at About
£2,600,000.

BALTIMORYE, July 18
2,500,000 worth of contracts for equipment
were placed oduy by the Baltimere and
Ohlo Rallroad Company. The orders cull
for 1000 stes: hopper cars and B cars for
passanger parvice, and immediats delivery
Is stipulated 0 ¢ ‘T‘m‘ Biesl B1% 1

Tha hopper cars will have the most ‘!w:r ?
modertt egquipment for gultk unloading o) 1 ﬂllﬂ
and will ba bullt by the Cambrin Steal ll\
Company, the Prosasd Steol Car Company 1
and the American Car and Foundry Com-
pany. Tha Pullman Company preceived
the order for nm r-uun:rr coaches
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