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iMt From mo opening n-- 1

.j vl a number of sne- -. itnwaiui -

biWrt noteworthy gains. Indus- -
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A!P UTUKU. T tonubMwuno,
K i. -- a Arnsleamatod Copper,

gBV ttnlon, American Can, Texas
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Kwilroad shares os Union Pacific,

iH,.j.,i ntNnlh. An exception
w'.""..i. ,ir. .!,i nfr." ..?. ..t.;. ;.,

wieeni " r- :,;":.- -
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.... nI full of war order rumors

Wffirti ot activity In tho at Indus-i- l
the mills nro how said to be

.1 neltv and further ad- -
Sfin of certain nnlshod prod.

I.f by tho Independents.
ilmt with additional war orders,

6, "'u.bnt Cruclblo Steel had closed
PVm contract, and In consequence tho

over 2 points.
sfi&fn w not as active In the after--

lVKflh the morning, and some
.tuMnaed In dlfferont parts of

r'sr specialties, with few ox-Si- S

continued atrong. Bethlehem
2-- L s an exception. losing over 4VS

-f- rB. On the other hand, General Eleo-ffi-- .a

a new hl8h record, as did
fetftsn Can, the former selling up 8

?? . tn,. tn 1S2W. and the lat--
itrVwInU to 62. Federal Mining and

tfirtoramon moved up over 6 points.

Krket closed Irregular, Some
appeared lato In tho day.i '.i we also Interested In a ro- -

Sftit officials of several railroads are
hHi-- M Wnna whereby repair shops

In the United States will bo
to tho manufacture of war

..tM rft.ii. lit winriw onnon amiirii Mama. ." '".""" tzr:z""fUt to aOIII1, "B IlUiny Ul Ilia niiujiH ui
ijif.rnt systems of tho country have
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t'llit PUBLIC UTILITIES
s of tho Philadelphia and "West- -

Spillway havo risen nearly sj per
Vsc the now high rates for

tickets hove been In
ttcu '

SB' ''
imfreport of tho Portland Railway,
ffif nd Power Company for tho year

IsJsd-Ma- 31 showed a decrease In gross
itP(S,B!, or U per cent., while net

JH1.710. or 22 per cent..
Ef'the surplus after charges was 437,-ig- i,

decrease of 5345,211, or 66 per cent.,
ffia'the preceding 12 months.

fA'mwtlng of tHe board of directors of
lit Pacific Gas and Electric Company
fin-b- e held In Sim Francisco on July ?t
t the purpose of declaring a dividend

ii tl.lt) per share upon the full paid first
inferred capital stock and a dividend of
a per share upon the original preferred
apllal stock, both dividends being for tho
furter ending July SI. 1015, payable Au- -

S5st 18, JJJ5, to, holders of record, at noon.

tectlve commlrteo has been
.to represent holders of the 310.- -

Irst mortgage ar 6 per cent.
tMlLCf the Mexican Northern Power
tmnnv nn wti1i IntnrAnt vnn rtA.

t5l44n July 1, 1914, owing to the ad-,-

wndltlons In Mexico. The commlt-UtiUma-

up of Edwin Hanson, S. J.
XtSi'A. Kinsman. T. B. JIacCauley

ItljE-M-. Edgar and all bonds must be
juaiiea sy uctoDer i, i3io, wun mo no.- -
ietlKTrust Company, Ltd., of Jlontreal

ironto, depositor'.

RATES FOR MONEY
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F0REIGN EXCHANGE
JTV TOnif. Julv 14 Tho fnrAlirn axahantewt opened ateafly, with demand sterling

Sterllne, Francs. Marks. l.lre.
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m BANK CLEARINGS
Kk clurlnts today compare with corre- -
ffigtaj diy last two years:
SB inn oj inm

'lp!4a,3S.703,ao3 1t,454,S78 31,8.i;i.I(W
I ii 57 ooo km to ofto Tin rxt tYl S!U1
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DIVIDENDS DfcCLARED

37 ZV mp cent., payable Aujust 1 to
I.W For5 Julv 1.1.

n County Traction, rosuUr aeml- -
Mr rn

Milk rilAitu T1.l1...i - A T larh -
ffiSll!,"V)ir luarteny 1H per cent, pn rre-- 8

R,,bl" Ju,y 81 8locK ot recoVd July

Jttfsi Woolwotth Company, reiular quar-tW- ?
ser pi. payable September 1 toffi?!'""" Auiuat 10.

"? ni1 Construction BacurltteaFsr. rCSUlar tun annual 4 nr e,nt. on
ma. payatla Aueuat 8, (o Block .of record
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ITTON CONSUMPTION WAS LARGER BY 68,655 BALES In JUNE
Itrial stocks
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New York Stock Sales 1
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prel. 60 67H 66 60HAm ntet 6ut.. 4a 4SH 48 AHAmnraknn A tf t i lonJl 104M ioojAhlDfakeS&ppf to 155 160 16S 1ft

"ii'iKimaieu Wopp(, V3K 73IJ ;2U 12Hm Cn 00 t2 com emAm Can prel,, ,,,, 103 103! 103 103!Am Car A Pnnm1. .. W fi5H WH MiAmCoalPnxlncU.t... 15J UAH 141 140
AmroltonOH 40 4l!i 454 HH!Am Cotton Oil prof.., 01 93 01 ,03Am Hide A lipreC.... 33 J HJ5 3JJAmlceSecntltlM..,., SUM 27 57 27
AmlcoomotlTO....... 40' CI 40H 49)4
Am Malt...,...,.,.,. 6M nil &H
Am Smelt A TW...... 77J 78U 77H 78W

ac!"0!1"11'"" 107 Jos 107i lOlij
Foundries... a9M 41 Otf tlAmHuwt aeriaotlM.. 108 109M 103 in

ITi?L.e'.pf 113l 1M H4V 114!

Am Wtltlni Paper pf 6 0 0 5
Anaconda Coppor..... Ml 35 84M 34H

Alchlson TA3 If pi,, 07 07 Q7 07
Atlantic Coast Line.. 101 1001 lOOtf ICO'f

2,!15 OWo"" '7M "7K 70M 70M
715 71( 71' '

Hteel...... 174K 176K 170W 173
Ucthlehcm Steel pf... 117 117 117 117
Butte & Superior..., 72) J2H 71 71H
C Petroleum 3 13M 13M 13H
Canadian I'acma 143t H3 142M 142
Ctnt Leather Co..... 4Ut AM 41M 4MCent Leather Co pf.. 104 104 104 101
Chesapeako & Ohio.. Wlli H7 30J 36H
Chlno Coppof 40V 40 4M 40
Chic SIlll & Bt Paul. tOU 81 W 80)t BOM
O M As St P pref.. 124 126 126 126
cm s worthwost 118H 122'- 122M 122J4
Chi & Northwest pf.. 111.) 105 104 105
O O O & st L pf... 60 00 00 00
Chi It I &P 14H 14ff 13U 1314
Col Fuel & Iron 33 33 i 32lf 32H
Consolidated Gas .... 127 129W 12rt'f 127
Corn Products Ret... 13! 141i 13H 13H
Cruclblo Steel 31H H3) 3l! S2H
Crucible Steel pf fOM 02 02 02
Cuban-A- Sugar .... 104 100 103U 103)
Distillers' Bocurltloi... M . 26 2GK 25)f
Dome Minns 20 iax 20U 23
Dul., 8. S. & Atl 4 i 2 2
Dul, S, S. & Atl. pf . 8H 4 4 4
Eric ?6M 25K 26W 25
Fed. Mln. & Sm 24 20!f 20)f 20H
Oen. Chemical 20) 20i I 281 '281
den. Chemical pf. 110 109 109 100
General Klecttlo 160U V&i 100 100
General Motors . 174 182W 173 ISO
General Motors pf ... 100$ 104 103U 103U
Goodrich, B. P., Co. f3H C4H fi3 53
Great Northern pf... 110H 110K 110H 110V(
Ot.N.cfs. for ore prop 35H 35H 35H 35
GUcenhctm Eipl'n... 02t (2X 02K 02X
Illinois Central...;... 102 103 103 103
Inter Agriculture 8 14 0W 14
Inter Agriculture pf.. 25 30X 25 2 H
Int Con Corp 20M 10X 10W 10X
Int Coa Corp pf .. . 7 IK 71X 71 X 71Jf
Inter-M- vot t c... 20H SOX ion Ml
Inter-M- pf 72M 72 72 12
International Paper.. 0 0 0 0
Inspiration Copper,.. MX 30X 30X 30X
Kan City Southern... 24 24 23X 23
Krcjra S S Co 130 135 134X 135
Lack Steel lOJS 47X 40 47X

Valley .'.. 141 14IX MIX 141X
Mack ay Coa 70 70X 79X 70W
Manhattan Kl gtd... 125 125 125 125
Maxnell Motors 37 a8 37X 38U
Max Motors 1st pt... tMJf 85 84X 85
Mm Moton 2d pf... 33 S4i 33X 34
lleilcan Petroleum... 71W 72 71X 72
Mo Kan A Teiu.... 7 JH 0 M
Mo Kan & T p(.... 20M 10H 17 17
Miami Copper 'S1H 27 17 27W
Missouri l'aclTlo 3H 3H 3X 3M
Montana Power 47H 47 47 47
Nat Knamcl & S 17 17 10X 17
Nat Knam & S pf... 85 831f S1H SIM
Nat Lead pf 108K 107X 107H 107H
Nat Ry ot M 2d pf. 5 5 5 5
New Vorlc Air Uraico. 102W 105W 102 102M
New York Lentral... t,6K e7 SOU SOU
N Y N-'- & U 53H 59 584 CSH
N Y O & West COX 20!f 2flVi 21H
Northern Pacific. 10-- 104K H3U 103l
Pacific MaU 34U 34U !)3M 33M
PacUic Tel & Tel... 30H 32 30 32
Penn II H 105M 105JJ 10.'!f 105H
Pettlbone-Mulllkon- .. 40 40 45)i 40
PitUburgh Coal Mi 23 ?3 23f
Pittsburgh Coal pf.. 03 03K 02K 03H
Pressed Btool car.... 48H 491 44 44
Pullman Co 165W ISO). 150 150
Quicksilver 2H 2H 2W 2K
Ity Steel Sp'e 32 32H S2U 3214
Hay Con Copper..., 23'4 23X i3H 23H
Kcadlne 140X 140H 14 SIX 140
Rep Iron & Steel.... 20H 20i iU)i 20)i
Rep Iron & Meol pf. 00 00 00 00
Ilumley M Co 2 2H 2U 2K
Rumley M Co pf... OX M OH CM

St LouU Eouthw'n. . 14 15 15 15
b'catoard Air Line... 1.1H 14 1314 13H
Seaboard Air L pf.. 34!i 33H 33! i 33h
Bears Roe & Co 14M 145 144 145
Sears Roe & Co pf. 121 124 124 124
Eloss-Sh- 6 i 1 co Ml 34K 24H SAM

bouthern Pacific 85U 86H Hii HH
toutherh Ry UH 14H 14H
Southern Ry pf 44H 45K 45H 45H
Standard MUllng..., 0 bbH tbVi (OK
Standard MUllnz pf. 73H 73 73 73
btudebalcer Co 81 82K ai 82
Tenn Copper 37K 3SX 37 Siii
Teias Co 123 129M 120V4 120M

Third Avenue 53H 64 ' 62W 62
Union Das & Paper, 6H 5K Mi 6Jf
Union Pacific 125H 120). 120 120H
Union Pacific pf 80H 81 80H 81
U S Ind Alcohol..., 68M 67). 57 67
U 8 Cast I P & V. 13H 13 13 13

10 Mi 18M 10
35 35 31H 34M
40 40 40 4U

100). 105Jf 105U 105.
do;, ow cou ei

United Hys invest..
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U S Rubber
U S Rubber 1st pf.
II H KtMl
U B Steel pf WJ)l iw iua luua
U S Express 03 02K 02i C21
Utah copper 0?K b7H Wl" brH

Chem 30K 33M 32 3.1

Cnem pf ... 07H 06 00 08
Wabash pf..... it U H H
Western Union Tel... fS 70)f CO 60M

WestldB K & " J00 102H 101M 101M

WUlys OverUnd mM i31 3 H o2

Wlllw Overl'd pf 102H 102)i 102, 102W
WbcVnslo Central 30 28 28 28
Woolw'a F W Co.. 104H 100 103 10M

Woolnorth pf. 120 12W 1!M vm

MINING STOCK QUOTATIONS
TONOl'All 8TOCKH,

Bid, Asked.
AM .1)8

Jim TJutler .03 .04MacNamara ..... .15 .17Mtdwoy .22 .24.ExtensionMlipah .21 .28
Montana
Northern Star ' ..... '' .15 .ltt
Tonopan Dalmont .

0Tonopah Bxtenalon
Tonopan iieran T Tti
Tonopah Mining ..08 1U
Raaoue Rula ... ,6U .81
Waal Knd

QOU3PIELD STOCKS,
.32 .33Atlanta ,05

Blue Hull ..... .0'
.82 .55

Booth .04Bulldog ...v". .06
C O D ..,...., .10
Comb ra ........... .04
DumondS'Vd P :::::iSs ,0T
Daisy ..,.....

.01 .54
Florwicaaildfleld CMaolldate4MSl'j . 13

aoldflaidffKgftr ,,
1 :lSJumbo BxlWHfen .1.1

Kemanas i .00
O10 .68

.10 .12
Stiver Plclt
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Klmbarly e. ::::R

...1.55 10
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MOHE COTTON CONSUMED

Government Heport Shows Increnao of
08,055 Bities in June.

WASHINGTON. July 14 --The report of
the Census Bureau, Department of Com-
merce, today Issued, shows cotton, ex-

clusive of llnters, consumed during Junp.
R14.B0O running bales In 1915, compared
with 44M4S bales In 1914, an Increase of
6.655 bales; held In manufacturing es-

tablishments on June 30, 1,622,499 bales In
1915, and 1.1S6.E.99 bales n 1914; and In In-
dependent warehouses, 2,0SS,347 bales In
1.116, und 630,487 bales In 1914. Imports,
$9,129 equivalent C00 pounds bates In 191S,

and 49.010 In 1914; exports, Including lln-
ters, 291,394 running bales In 1915 and 295,-6-

In 1914. Cotton spindles active during
June 3l,S20,i92 lii 1915, and 30,918,048 In 1914.

Llnters consumed during June, 84,683
bates In 1915, and 26,993 In 1914; held In
manufacturing establishments. MI.VK9

bales In 1915, and 88,883 In 1914, and in In-
dependent warehouses, 106,029 bales In
1815, and 35,803 In 1914. Exported, 13,063
bales in 1915.
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700O Oro 8hort L ret 4a. B'l't

10O0O Ore A Cal 5a 100
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aoooo south nny sen 4a.... u
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Sales in Philadelphia
Yea. clcae, High. Low. Close,

20 Anaconda Mln . . 349 JI4t .1

SO Amer Loco .... BOt; roil w4
400 Amer Can ..... 50t &V.i B0i 51

4 Amer ltwya prof .. do ou 110

78 7878BO Amer amau
812S Bald Loco . . . 7in s!i eo

1 J Q Brill . . . 20 2l)U 2UH WVj

23 Cambria Iron 41 4l 4IH 41'..
1312 Cambria Steel BO 60 4D14 50

100 Cent Leather .. . 41 41K 41.
400 Cruclblo Steel . . Kllli : 3314

37 Eleo Btoraae . . B214 B3 B2( B2iJ
400 tlen Aap, pref.. 01J CO I'll OU

00 Ina Co of N. A 2t 2tt 2Hi 21ft
B30 Laka Sup Corp 0 ou iU

17 Lehigh Nay .. 74W 74 74 7jl
--,nll 702 Lehigh Valley.. 70 7.7I 780 Mo K A r 71,

SBO Penna 11 II ... 63 B3i B2' B3

S Penna Salt MfK RS M 88 88
360 Phlla, Co SUM 33 34 35

23 23V4 21Vt50 I'mia. ,100 2.111

230 Heading 73',. 73 72'T. 72'
.4... 4... 4,1U Tonopan 'Bel .

103 Tonopan Mln .
84 R314 8314 MW40 u u 1 ........

B03.1 U S Steel . . . 01 60? C0

UO War Ir A St., 48'4 nu oil o

2 W Jer A S 3. 48 48 48
1115 Cramp & Sons, 07U 60H 07 08
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prev.saie, High. Low. Cloae.
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'ft3 do May 117... i H U7fr Hi i.1
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UJ u

louo u vhi a m 0711 OTHonno lnna aen sr 7B1I 70(J 70Urtv i.hiia lrl.n 4. IV
vv" :."" mi 101 10l 1"H

4s. 02 02(i Olineadlng gen1000
5000 Un Jlwy Inv Ba. B.M ei'il 02U 021;

Local Bid and Asked
Today. Yeaterday,

Bid, Asked, Did Asked.Til,. Til HTli HM
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101 102 101 101

do pro' v'."-- ;
12W n 1214 ist cBuff A Susqueh
3 8T 38H 37.do pref

Steel Ui 60i 411 40JCambria -

Storaga ... ilK SlJX... 82 821t
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13 14 IS 14
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do t c 63 oa on tw
do pref ..........

0 o 0 oil7j,v sun Con) ....
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Lah.Val Tr J 2814 20
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Phi a B T . """ BV, 8
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U O I .. SnS 81 as41 eot.
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da pref ::;:r.:gtt Pri 87
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jTour Casein CompanyvnHK Julv U.-T- lw

agaols4 l&ouah'th
of ADJWKa. w w and tb
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W. W. ATTEUBURY
Vlco president of tho Pennsyl-
vania Rnilrontt Compnny, who
litis just returned from a trip to

tho Pacific Const.

BALDWIN LOCOMOTIVE

AT NEW HIGH RECORD

Heaviest Local Trading Yet
Seen in the Stock on War Or-

der Rumor.

Tho heaviest trading ever soon In Untd-wl- n

Locomotive shares occurrod on tho
Philadelphia Stock Kxchatigo this morn-In- ?

when tho report reached tho Street
that tho company had closed nn $80,000,-00- 0

order for nmmunltlon and would In-

corporate n new subsidiary tn Delnwnro
to tnlto enro of this business. Opening
nt GS against 6SH, Tuesday's close, the
price steadily advanced until It crossod
71, establishing a new high iccord. Dur-

ing the first hour nlono tipwnrds of G800

shnrcs changed hands and by noon the
total wns well above 0000. Duylng came
from Now York, as well as local houses
and shorts rUBhcd to cover. Later some
of tho rise was canceled when officials

of tho company refused to confirm tno
wnr order story. It closed at 70. with
sales aggregating 7000 shares for tho seB- -
B'on- -

Other Industrial Issues followed Bald-
win's lead. United States Steel waa heav
ily bought and so was Cambria atcei,
while Cramp Shipbuilding was rushed
across 69. The Impetus expected to be
given tho building of worships In this
country helped the latter, but tho fact
that nil tho nbovo companies nro now
operating practlcnlly full time Is tho real
underlying stimulus to purchaeo their se-

curities. Incidentally, the Pennsylvania
Railroad was reported to have placod con-trac- ts

with the Pennsylvania Steel Com-

pany covering material for the terminal
Improvements on Delaware avenue. This
Is said to be the largest frog and BWltch
contract ever let. Involving a heavy ton- -
nago of rails, Joints, frogs and switches. l

In tho aftornoon profit-takin- g Bales
.caiiBcd moderate reactions. Baldwin
dropped DOCK, arouruL.78 Jind cramp re-

acted unocri K., lectrld Storage Battery
,aod .1'hlla.delDhla, Company ruled firm,
tno Oiler aavnncing .over 11 puiui, uui
United Gas .Improvement. ,was Inclined to
sag. Tho.vblyma of transactions fell off
on ,the rdcesalpns,, .which was taken aB a
favorable fllcn by the bulla. Philadelphia
C:ectrlc weakened at tho last.

SECURITIES AT AUCTION
The following securltlea were Bold at auc-

tion today by llarnea & Lofland:
428,113.85 Comber Kealty Co. 0 per cent,

aecond mortgage, registered, due JJo- -

ember 22, lUid (lot) .10000
13500 Blrdaboro Stone Co. 5 per, cent,

fli at mortgagy, coupona March and
September, duo 1930 ,y4

3 sharen Fidelity Trust Co.: par l(X)..80Ur
3 shares Co. pro- -

(erred nar alio 00
3 shares Flra Association ot Phlladel- -

nlU. par 30
50 eharea Consolidated Midway Chlet

Oil Co. (lot) ' i.W
J3OO0 North Springfield Water Co. 0 per

cent, firm mortgage, coupona Jaliu-ar- y

and July, due 1028.... ........ . 18

J1000 Connecticut Hallway and Lighting
Co. 414 per cent, drat and rclundlng
mortgage, coupona January and July,
due 1U31 ., WIMi

11000 Baltimore Blectrlo Co. B per cent,
ftrat mortgage, coupona Juno and De-

cember, due 1047 ................... 081.
2 aharea Manufacturers' Natl. Bank;

par 4100 "3
2 ahurea Franklin Truat Co.; part 50.. 64

13 sharea United Firemen's insurance
Co.; par 110 U

3 shares llellance Insurance Co.; par

'10 share'a"d"o" .'.'.'.'.'.' !!.'.'..'...' BOli

2 eharoa Philadelphia, Oermantown and
Norrlstown Itallroad Co.; par I30....1871i

3 shares do U7
15 aharea Kast Pennsylvania llallroad

Co., par 130 viv MW
0 shares Oeimantown (4th and 8th

atreete) Passenger Hallway Co...... 100
4 sharea Philadelphia and Camden

Kerry Co.; par 30 log.
7 sharea do JbjMi
8 sharea do 108
0 sharea John B. Stetson Co. common;

par flU) , j ;'.vJ3
2 shares Pennsylvania Academy of tho

Fine Arts 3

4 shares Philadelphia Bourse common;
par M , ; Hi

1000 Chesapeake and Delaware Canal
Co. 4 per cent, flrat mortgage. In-

terest January and July, registered,
duo 1010 02

11000 Lako Superior Corporation 3 per
cent. Income, Interest October annu- -
ally, duo 1024 ,;. X5L

40 sharea American Milling Co BH

NEW YORK BUTTER AND EGGS
vTiv vnnif. Julv 14 ntJTTER Mark

atesadlar on top, gradeai receipts. 18,501 pack
ages; aura, 27c: higher scoring, 2IU28c.
Stan dairy, Z0c, Imitation

K(?oe. Market flrmi receipts. 17,680 pac-
kage, tra first, 2lI22c.. regular packed;
nrsts. 1014mc-- regular packed, nearby

Ue.'2fo.l mtxad oolor, 188Mc . nearby
browns, 2Jytc.

Electric? Boat Dividends
NEW YOrtK. July 14. The IHectrle Boat

company today declared a dividend of 8 per
cent, on tba crefened stock ana 4 per cent,
on the common stook for the account of laat.year, uotn oivmenua ars rayaui. oeiii.uu.
lo etock of record August 0.

The dtrectora also daolared a dividend at
g per cent, on the preferred and 8 per cent,
on tha common out of the 1015 earnings. This
year's dividends are payable October 1 to stock
of roord aeptembar 20.

PcnnBy Authorized to Issue Ilonds
TIIBNTON, N. J.. July U. Tha Pennsyhaaut
.iirn.d ComDanr today raeelvad the ap- -

provfi ",S!srf.a.jraift,'.-lH!- i. z.
Lends will bear 4U per cent Interest and will
iTaeeurad by a consolidated nwrtgaga gtven
Ln July 1. 1978. Til prools from tba sal

ba usd for maturing obllgatloiu sad
cipllal pandltura.T')ia lllllt .Board
lartlmony in tha application on Monday.

Pipe Cornpany Reduces Capital
vnavwiN K. J.. Julv 14. Nolle or a
y tka alackheldar ot the United 8te,arS .ftau,

IB- - oajupaay to WO.OW.uu) oy tu caacssw;

i prefMT and comma stock woa AM tedtfy
wltn tba Swury at Bute. Tha eoBjaa1) fa
mw to laaua 1S0.O0O ahara. it Pfj
rMrsd aad a ltks nueStbr oi commas steak it

10a Tba la now oulji-l-u laUOOO ahsa
91 not, -- .

Sharp Rise In Fidelity Triut Stock

iSijr&.-- f
son stock waa dowa a.

STEEL PIltCBS ADVANCED

Jump In Shapes and Bars Mills IU111-hln- jr

Full Time.

It became known today that certain
Independent Meel eomnnnlei Jind ntl- -
vnnred the price of nhnpei nnd bnrs to
$1 30 per 100 pound. Thin Is omilvnlont to
nn Rdvnnee of Jl a ton. Shape and bara
are now more than $8 a ton Jrom tho low
level established earlier tn the year.

More activity la shown at the mills of
the Unlld States Steel Corporation Irt
Sharon and Parrell than for over a year.
The Carnegie Steel Company Is working
Its finishing departments at full capacity.
Threo of Its four blast furnaces nre pro-
ducing Ko, 2 furnace Is expected to be
blown In this week.

The tlnplate mill Is running full
capacity. On account of n rush of orders
the mill va forced to work two extra
turns the last of tho wek. The sheet
mill Is working steadily. The American
Steel and Wlro Company Is also running
Its Farrell wlro and nail mills at capacity.
Heavy orders for barb wire are on the
books. The skelp mill 'at tho Cnmegln
plant ling resumed after several months'
Idleness. Tho North works of tho Carne-
gie Company, which was started a fow
days ago, Is working on tin bar for tho
Farrell tin plant.

Late today announcement was made
that tho United States Steel Corporation
and Cambria Steel Company have ad-
vanced tho price of steel bars from
per 100 pounds to 11.30 per 100 poundB,
equal to $1 a ton, Other steel companies
are expected to take similar action. One
of the largest Eastern steel companies
advanced tho price on bars to Jl 35 per
100 pounds.

A sale of 10,000 tons of Bessemer pig Iron
was made nt U valley furnace, thlB fol-
lowing sales of 3000 tons made JUBt previ-
ously at 111. For several weeks the mar-
ket had been J13-7- valley. It Is probable
that additional Important saleB of Besse-
mer will bo made before the week Is out
at tho advanced price.

It was reported In Pittsburgh today that
the Youngstown Sheet and Tube Com-
pany had closed for 25,000 to 60,000 tons
of basic iron for laai nan ueiivery.

Financial Briefs
Tho total Income of tho Lackawannu

Steel Company for tho quarter, ending
Juno 30 wan $1,019,281, Increase JC60.075.

Unfilled orders on July 1 wero 283,079 tons,
against 12S.SS0 last year.

Complete returns of national banks In
Philadelphia ns of June 23, 1016. show
deposits of tM5.774.03i), nnd loans and dis-

counts 5211,754,413, ns compiled by tho
Commercial List nnd Price Current. Tho
deposits nro $J.702,!iM loss than they wero
at tho tlato of the corresponding report
to the Comptroller of tho Currency, June
30, 1311. Betwcon theso two dates these
bankB Increased their suiplus anil

nrnflta liv J103.2S7 to $45,010,137, and
paid 2,593,100 In dividends, showing total
earnings of J2.702.3S7 on their nggregato
capital of 122,056,000.

New York Hallways May gross earn-
ings Bliowed a decreaso of 8L1S3, whllo
not Income fell $11,157. For 11 monthB
tho gross decrease was $110,210, with a
not decroaso of 1D3.5C6.

j T. Morcon & Co. and Brown Bros.
& Co. bought from the Southern Railway
Company $3,500,000 Atlanta and Chnrlotte
Air Lino 1st mortgage 6s, series B, the
proceods to bo used for double ' track
work on the Atlanta and Charlotto Air
Line.

Additional war orders that havo been
placed for shells havo resulted In con-

tracts being mado In this city and
vicinity for low phosphorous and basic
pig iron, contracts lor largo tonnage
are reported to be pending.

The net earnings of the Philadelphia
Electric Company for the first six months
of the fiscal year were far In excess of
the corresponding period last year, ac-

cording to Interests close to tho company.

Tho spot quotntlon for raw sugar was
oft nine points, nt 4 85 cents.

The Cambria Btecl Company will bo
operating full time on Slonday for tho
first time In two years, nnd tho car
shops go on doublo shifts Thursday.

For the six months ended June 30 tho
American Telephone and Telegraph Com-

pany reports tutnl earnings of $23,113,807,

a decrease of $178,360. Net earnings de-

creased $126,030. Balance after dividends,
$2,701,317, an increase of $121,287.

The Standard Steel Car Company has
secured an Order for 1300 freight cars from
tho Havana Central Railroad.

The Philadelphia Federal Hescro Bank
h received Instructions from tho Fed- -

Loral Reserve, Board that mutilated Fed- -

Ington through the reserve agents for re-

demption and destruction.

Tho John Wood Manufacturing Com-

pany, of Norrlstown, has filed notice at
Harrisbursr of Increase of stock from
$50,000 to $1,000.000.

On Friday tho treasurer's office of 'the
iPennsylvanla nail road Company, In Phil-

adelphia and Now York, will be prepared
to supply definitive bonds In exchange
for tho temporary certificates now held
by the owners of tno consouuatea mon-gag- o

iSi per cent. bondB.

Tho Paris Bourse was closed today, the
anniversary of the faU of tho Bastlle.

New York banks gained' $3,150,000 from
tho Subtreasury yenterday and. since
Friday last, $J,219,CO0.

COTTON
NEW YORK, July U.A firmer ten-

dency was shown In cotton this morning,
prices moving up 2 to 8 points on the
call. Except for n little buying by Wall
street, trading wa without significance.
The Government consumption report was
considered bullish, but was without effect
on the market. There was no change In

the favorable weather In the South. Late
In tho day prices wero up j 111 1 puiuia.

Tea. cse. Open. High. Low. Close.
January U..I5 U42 0.3O 0 38 0,40

H.U.1 S.f OH7 0.00 O.lilJuly
Oetober .... 0.02 0.04 !U4 t0 0.011

Decamber . . 0.47 ll 'H OO , B..7 0.3D
0 83 11.117

March a.tW P.ar 0.7(1
9.B 0 BA 0.04 0.81 0.81May

Spot 0 06 0.01 . .

French Deposit U, S. Railroad Bonds
NEW TOHK. July 14.-- Tha committee of

French bankere which la receiving In Paris
cl I28.0O0.OHO ot the genera! lien St.

fSdl Francisco Ballroad B per cant.
tS?l! be?d in" mnca has actual depo.lt. of

cent with assurance- - of a deposit
!B 3 per

much gratr amount Later the commit- -
.,, .m-u- ipnoa 11a or ina 9j.vw.vtjv ra
i"rp1'of,,5inm SSSSt aubauntlally

rrJur ttaft maloHiy ' tha $41000.000
bon5a held In France, a, riHcaeauili.

been approv
(ntsraais,

T4, 191Si

MORE SPINDLES ACTIVE
PHILADELPHIA

MARKETS
GRAIN AND FLOUR

UHRAT. necelpta. U.003 tmali. rrice
ruled firm nnd further adTgnced It., one to
Mrnneer Wntern advlees. Birmrt waters M
fcnTiiUy below a workable bal and millers
hnwfrt little Internt Quotation; far ieM,

in nnntt eleiMur-tt- e. 2 red, new, July.
01 Iljt. No. 2 red Wratern, new. Jl, it.144
gt lOV; No 1 Northern liuloth, old, l.51i

COIIN. nwelpta now. The market waa
quiet hut prices ruled Arm under llsht MP-fi- le

UuotAtlona: Car lota for latnl trade.
10 lorAtlon.-N- o. 2 yellow, Siesse. . ateamef f
joiiow, iiwstc. r.0. 3 reliow, aigs-ie- .

UATS-necl- pla, 19,408 buih. Buppllea
"" Fitwii anti the market ruled nrtn ufh
Iiiiei wuotatlone No. 2 wtalta, "ft-- ,Hiii,aru wnue, (i'J'vu(uic.i no, i wnne(
onstr

l'l.Oflt.-llerelp- le, lato bbll, B50.1M lb.In Mrk. The market waa Inaetlvn and Wlin-ou- l
Important change. Quotation follow: OW,

r iihi lb wood Winter, clear. W2
''A'idoi straight. .50i.79! do, patent,
1,pe6.aj; Kanu, etralsht, Jute aacka. U

0 2: rio.. patent, into aek. ifl?MIA.eoi enrlnr.
flyt. iMenr, n.25flf 50i do., atrSlaht. t tov
J 1.1, do., patent, l."SSrT. do., faortle branda,
li l!!8i-!l',- l ' mllla, nholee and tanij-patent-

,

tj 1087.33: city mllla. regular arail.a-Wlnt- eri
clpr, .1 S.Ws.fo, to., Kttaltht, 8.60)3.T8i to.,
patint. M.7.V(IM

ItVE KI,(H!H aold elowlr at former rataa.
Quonuoul; Noarby and VNentein, In wood, kl
Jeil.5u. ns to nunllty.

DAIRY PRODUCTS
HtTTKIl. There woa a further decline

or He In thla market, duo to amnio auppllea
and, a llelit demand quotattona AVeatern

creamer, fancy epeelAla, iUHc-- i
extra, 27'o.i extr Orate, SUttenc.. drata,
lid., aeconoa, 24V2SC. . nearby urlnta, fancy,
WHr ; average extra. 2stf30c. , do., fair to
good. SMftUC. , Jobbing aalea ot fancy rrlnta.
S4tHJr.

I'flUS. There woa a air demand for nn
freeli egga and the market ruled nrni under
email eunillee. but heated atooka were nun
and weak. Quotations. In frea caaca, nearby
extrai, 24c. per dot., flrata, 0 per standard
can; nenrby current receipt'. S3. TU per cue;
Weetern extra flreta, fo per caae, flreta, 13. ,u

,133.83 per cam, rancy rclected candled exss
were Jobhlnu at 2SV2'e per doi.

imKBBiiii rnere waa a goou iiemanu
for deelrable atoclt nnd the niaraot ruled llrm
under small auppllea. Quotation. Preili-kllle- d

pouliry, towla, U to box, tuner ae- -

lecieu, iuc. , weisning iita iba .apiece, ianc. .
18WCI weighing: .1

ce,
14t4Q15".c. lce.naeked Western. 414 lbs. nd
over aDIoc. 18c.. do., smaller slice. 15U1
old roosters, 12c , broiling chickens,
Jersey, fancy. 30.12c, other nearuy, fancy,
2,VJ3lc.. Western, neighing 1H112 lbs., 211129c:
do., neighing 101U lbs.. 21021c., spring ducks,
lOftl.c.; squabs, per dot., white, weighing 11
to 12 lba. per doi., $.1.U014 (X), while, weighing
n to 10 lba. per doi., $.11(3.50; white, neighing
8 lbs per doi.. fz.satiztl.l. do.. 7 lbs, per dor..
KMOili.VO, do., do.. H a OH lbs per dot., ll.flOU
1.03. dark. tl5001.(l3: small and No. 2. 1.

PROVISIONS
There was a fair Jobbing demand and Miluea

generally ruled etendy quotatlona: City beef,
In acta, smoked and 25320c., Western
beer, In seta, smoked, IT.fllMlc.; city nocf,
knuikles and tenders, aniuked and
2Cr28c.; Western beef, knuckles nnd tenders,
smoked, 2?2!c., beef hams. W1032; potk,
.anriy, $22 25fi22 "."; hams, S. P. cuicd. loose.
MMrlle.. do. skinned, loose. 13iiei3ie.. do
do., moke, I, 1(1 I've. . other hams, smoked.
city cured, as to brand nnd mcraco. I4winc.linen:, do..
boiled, boneless. 23fI24c. , picnic shoulders. K.
I Clirml Imi. I'JfH'Jl'.r, ilo .mflti.rl. 12tMS
12ic.j bellies, 'rin pickle, according to aver- - I

age, loose, immiac. : broarrost uncon, n a
biail, nnrl aiai... rl.v e,!r,l. 17nlNi!.. break
rns: bacon. Western curod. 1TJ18C. lard,
Western, refined, tierces. 10810'4c.; do., do.,
do., tubs, WttlO'ic; lard, puro city, kettle
rendered, In tierces. lOiilOilc: lard, pura
city, kettle rendered. In tubs. 10B10KC

REFINED SUGARS
Tha market wns quiet, but steady. We quota

renners" list prices: Standard granulated,
n.lGe.: xtra fine granulated, 010c: powdered,
aiOi.--. confcctlonera' A, (.; aoft grodea, 0.2J

.1.85c.

DAIRY PRODUCTS
CHEESE. There waa little trading ana

the market waa weak with ample offerings.
Viuolutlone New York, lull cream, fancy,
new, lji.;c ; do., do., fair to good, new, 14hW
lac; do., part skims, Viil3c

POULTRY
LIVE. Fowls wera In '.small, supply and

He. higher under a fair demand. Chickens of
line Quality wero ateady. but unattractive
Block was dull and irregular in value. Quo-
tations. Fowls, aa to quality 104O17c:
roosters, 11812c; broiling chickens fancy, not
leghorns, weighing 1V4Q2 It". Ple..22W2Jc;;
broiling chickens, not leghorns, weighing IMlli'
lbs. apiece, 17621c- - broiling chickens, s,

neighing lM,ft2 lbs. opleeo. 18B,???,;
4,rolllng chickens, leghorns, weighing lljj
lbs. apiece, l17c, ducka. Tekln. old, 1IW
K,c- Uo., Indian Munner. old. 1213e.l ducks,
young, according to site, lJHHic: P'geona. old.
per pair, Jl2:ic do., joung, per pair, 20321c.

FRESH FRUITS
Apples weie In ample supply and ,weaker.

OniLi-rrul- t also was weak and lower, wlin
liberal supplies Quotations: Apples, new,
transparent, per hamper, SOo.JlJl; peacnea.
Oeorgla. per crate, $1111.73; lemons.' rr box,
$181.73; oranges, Florida, per box. 2J3.S0:
gnpefrult. Florida, per bo. $132; nlnearplra.
per crate-Po- rto Rico, $23. Florida. a:

cherries, sneet. per lb,. fiSOc, do., sour, per
h.. H38c. plums, fleorgla. per carrier. $1.25

currants, red, per n$... SJ7c.. rt,rw-UrVie- V

rr or. - yew York. 12810c, black- -

berriea. Delaware, Maryland and Jersey, per
qt... 49314c. : gooseberries, re. m... ,,v..
ntlCKieDerries. per qt., null""., raspoerrifs.
red. per pint, 2'4Hci cantaloupes, ueorgia,
p standard crate, 7.'C3 $1.2.1. do.. North

arnllna. per standard crate. ,c1.23, do..
North Carolina, per flat crate, 2Bfl3c, wator-melon- s.

per car, $1238113.

VEGETABLES
Potatoes eold fairly and ruled rteadr. Onlona

wera dull, with liberal offerings. Other
were without Important change. .Quo-

tations While potatoes. Norfolk, per bbl.
No. 1. n0c$l. No. 2. 40"',ic.. white imta-toe-

North Carolina, per bhl.-- No. 1. 7,1tiUUc,.

No 2. 40S.1')c.. onions. Hermuda, per irate
MlJK'Oc, do.. Jersey, per basket, --"1
mnoe.- - do Eastern 8horo per hamper, 408
wic. eggpfant. Florida' per box, 11181.00. do.,
Norfolk, per crate. 22.23; cucumbers. North
Carolina, pe- - basket. WMJOnc; cucum-be- r,

Norfolk, rer basket . WJOOc;
Norfolk, per bbl., 1.25ffll.W: corn.

North Carolina, per crate, 76c?$li peppers,
FlorlVla. rer cnrrler. IUII.M: tomatoes. Jer-se- y,

per basket-N- o. 1, BOOOTc.; N"- -

80c ; mushroomB. per basket. SOc.iff$1.3(5.

American Can Co.
We have ready for dis-

tribution a very Interesting
special letter containing a
conciso analysis of this
company.

A copy will bo mailed on
application.

HUGHES 8c DIER
BANKERS IlItOMEKS

Membera Philadelphia Stock Eichange
Members Chicago Board of Trade

14.5 Walnut Street
rhlladelpbla

Direct Private Wlrea to NEW YOnK
and PHILADELPHIA STOCK EX- -
CHANGES. CHICAOO UOAltD Or"
TBADE, NEW VOHK CUKB and other
Important markets.

sei
INVESTMENTS

BANKERS

132 South 15th Street

Brown Brothers & Co.
Fouktii and CiisrjTfT SnuBrra

PUILAUEU'UL- -

Securities and Inconie
We take security and collect Incomes for persons

bfUevea of such details, cred ting an account
sXjecUo WcJc or remitting amounts collected.

0
i,4w

WHEAT ROSE SHARPLY

ON RUMORS OF RUST

Honvy Export Sales Reported
and Shorts Rushed to Cover
Contracts.

CHICAGO, July 14. Irregular condi.
tlona prevailed when tho grain market
opened today. Marly gales were light

ntl penttcred. December wheat showed
tho greatest Btrength, but the general
undertone was unsteady. The principal
pressure came from September wheat
July wheat gained ti cent over ytg-terd-

closing price whon It opened
At $1.11, with the Inquiry limited. , Boon
after the opening It nigged a trifle. A

-- ccnt advance was recorded. In the
flrBt mica of September wheat when
ll.Ool; was accepted. December leaped
a. cent over tho close of yesterday and
sold at $1.081,4. Bidding waa active.

In the afternoon reports of damage by
rain and rust caused heavy short cover-
ing nnd prices rose sharply. July Jumped
if cents nnd the other months nearly an
much. At the, close only alight reees.
alona wera registered from the top prices.

Corn and oats advanced generally and
then gradually fell off.

Bull Bentlment prevailed on the black"
rust damage reports from the Northwest.
Those on the Insldo claim It la fiot as
bad as rumor has It. It ig one of the
chief bull weapons at thla time, of the
year. Bhorls, however, are watching
developments with anxious eyes, and
Bland ready to rush to cover,

A difference of opinion prevailed re
gardlng export sales, Some sources re
ported the selling of l.SOO.000 bushels for
this purpose, which waa denied by others.
New grain to the amount of 1,600,000

bushels was said to be Included In the
total export sales.

Fewer offerings mado tho Liverpool
markot llrm. Spot ruled firm, with active
trndlng. American receipts were said to
be disappointing.

White Argentine conditions were laid
to bo favorable, tho market at Buenos
Aires was dull but nrm.

Leading futures ranged as follows:
Wheat Open, lllsh. Low. Close, close,

July t.ll 1.1ft 1.10 M.10H tLt014September .. 1.08U 1,0014 l.oriR 'l.turt, l.o'December ..1.0S't 1.12J 1.00$ '1.12 1.07(4
Torn (new delivery)

July 77U 77l 7J,4 177H 'tUptember
December (31, Olii ! '0414 '(HH

Oats-J- uly

... 45H 48' 48
September :t8ii SV 3 1814
December 30t 40" 40b t3U4

Lard
July 9 00 CIS 7.08 8.17
Heptember 8.30 .30 R.llO 8.27 8.3.1
October 8.42 8.42 8.12 8.37 8.47

Itlba-J- uly

. . 0.07 0J11 0 07 tflR--l .M
September 0.82 0.03 0.03 0.03 3.60
October .. IMX 10 00 0.83 10.00 U.54

Fork
Ju'y J14.8.1 14.73
September ..1.1.10 13.13 14.1.1 iiK. 1.107
October ...'13.07 13 21 11. M 13.87 113.22

Did. tasked.

We own and offer, subject to
prior sale, the following

Bonds:

MUNICIPAL

PA. COATESVILLE 4LJ.
DORRANCETON 5a

NANTICOKE 4'a
N.J. CAMDEN 4a

CAPE MAY 5a

ESSEX COUNTY 4Js
HUDSON CO. 4s & 4J
JERSEY CITY 4j4a
PERTH AMBOY 4Ja
WEST NEW YORK 5s

N.Y. STATE OF 4a' & 4J
CITY 4J4a, 4$4 & Ba

PORT CHESTER 4i
CITY OF UT1CA 4

MD. STATE MARYLAND 4a

KENSINGTON 5a

ILL. CHICAGO 4

EAST ST. LOUIS 4
'MO. ST. LOUIS 4

MN. AITKIN COUNTY 6s

DULUTH 4L,
MINNEAPOLIS 4i
ST. PAUL 4s & 4

N. H. MANCHESTER 4i
O. PAINESVILLE 5

FA. CITY OF BARTOW 5s

HERNANDO COUNTY 5.
ME. WASHINGTON CO. 4a

UH. SALT LAKE CITY 4J4
TE. DICKSON COUNTY 6a

LOUDON COUNTY 5

N. C. STATE OF 4. & 6a

CITY OF GASTONIA 6

CITY OF TRYON 6

S. C. GREENVILLE CO. 5a

CITY OF WINNSBORO 5.
MT. ROSEBUD CO. 5s

OR, PORT OF COOS BAY 5.
CA. CITY OF QUEBEC 5s

PV. SASKATCHEWAN 81

CORPORATION

AM, T, & T. COL. TR. 4 & 5

B. & O. R, R. EQUIPMENT 4).
BUFF. CR, R. R. CONS (lat) 5a

BUFF., RCHT. & PG, GEN. 5

CEN. R. R. OF N. J. GEN. Si
C. & O. RY. 5 NOTES

C, M ST. P.(C. & P.W.DIV0S.

C, B. & Q. (NEB.) EXT. 4a

EAST PA. GAS & ELEC. lit 5a

HUD. & MAN. 1ST & REF. 5a

N, Y. C.& H.R. REF. & IMP-4H- i

OM. & C. BLFS ST. RY.(108
PENNA. R. R. CONS. 4).

PAT.&PAS.G.&E.1ST CONS.5.

ST. PAUL, MINN. & MTBA 4

SWIFT &. COMPANY ST Ba

W.PEJNN'TR.CQ-- 6 NOTES
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