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DOWNWARD TURN

jfg Aggregating $800,000 of
few York City Bonds Made

si Curb.

YOItK, .tuna on
toctc Bxchnnge In the early hours
Were iftj' ":vuuhun ut jw

There was a marked hesitation
oiind, and several reasons could bo
ed tor Wis siaie 01 auairs. ore-o- f

the causes probably, the
iltne in tho foreign exchange market.

w pctriff very niuu ucniniiu mr re
5nCo, and tho fears of liquidation
K .L..t .a. Nila, TUma

JHrT.nother decline In francs to another
wmfiovt fecort1- -

reuauii iui iiuiuiub oil in ino
SwHotner wnS t,le uncertainty as to the

s, at wnicn tnc now u,wv,uuu city
Ma nould be sold In the afternoon.
Krtega things combined to make trading

Ifitllgnt. or ino ursi nour prices
Malrly wc" Touncl the opening level,

Sfeadershlp of Canadian PacMc, which
esfee wenk, declining 1. points before

td.y tc the lowest point it lias ovtr
;.-- .. n 1ft nar cant, dividend tinsln.

8 Site against this Btock was very
--JW resulting uuill iiuiii iiiu uiuuvui"

M-howIn- g made by the May earnings
llduldatlon by European holders,

Iftiing ald that thcre wns qu"8 n
--.mount 01 hub BcuiiiB iuu.
market was distinctly weak around

if but It could not bo sold thai
ffflure was pronounced with the. excop
Wot Canadian-Pacifi- c, and recessions
Ills' due more to tho absence of demand
Wfl?nv mcrcaso In supply. In tho enrly
fefaf Hin afternoon moderate recoveries

& noted all through the list, but this

wJi-c- d. Canadian Pacific, after a. good
WmSf. dropped to another new low point,

4t pOiniB ueiu uis iiuu, ui Jfcaici- -
Home iBBuea, ituiuuij v.uwi

IAtyl General Motors and a few other
i.Ul. .I nnsnit ntfanrrlli Tlint- -

minor speciiuiico on;u n..si ,B.. ...i
ffjb0UBht mostly by room traders and

'isifepreseniaiives ui ycv;uiuiivu uuuis.
Wilding was added to tho very weak,
Wm- -. selline down over 2 polhts. Tho

Btloja was weak. Canadian Pacific rallied
Win Ino low, uui dhucu it. iuoa ui muia
Osn, points for the day. All Interest
win th day centred In the offering of

hjjjnew city bonds, which sold on tho

S4tU. Sales In that market aggregated
m,f).
fforward sales of bonds were larger

for aomo days past, and It was
thoMht that they would Increaso from
ttTlo day unless something definite was
(Mil ''done to place foreign exchange
7lback on a normal or near normal
Ifili. Bankers hero aro holding to the
H5i policy of letting the bankers
ibroad take tho Initiative In making
wlltever arrangements are neceteary.
Wf

was.
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New York Stock Sales
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Total sales. 323,000 shares, compared with
.tares jesterday. thus far this neok

604,100 ahares, tamo period last week, 8Ul,lov

shares.
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NATIONAL BANK
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Statement of condition June 23, 1915.

RESOURCES
Loans and Investments.$12,317,728.68
United States Bonds... .509,364.53

Due from Banks
Cash and Reserve 4,992,11'i.a

S19.928.096.59

LIABILITIES
$2,000,000.00Capital V.ViAr,;; 1 164 092.85

iiurpius anu ,'9Bonf)0 00

SmifM:::::::::::
19,928,096.59

OFFICERS
W. LEWIS. President.

OTOTESnUliy LEWIS. Cashier.
EDW. o ii JI1MBTT, Asst. Cashier,

JOHN BCHLAOLE. Asst. Cashier.

DIRECTORS
HOWARD W. LEWIS

CEFNTwnOLD
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? lhAVNKPLACNKFADDEH
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CHARLES H'LUOINGTON
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HEAVY LIQUIDATION

IN LAKE SUPERIOR

Quotation Again Fell Sharply.
Baldwin Locomotive Also
Subjected to Pressure.

Liquidation of Loke Superior shares
wnrf nghln the feature of the trading on
the Philadelphia Stock Exchange today,
the quotation slumping below 7, compared
with & nt last night's close. Tho low
record for 1915 was S, Selling was again
aid to be for foreign account, but soma

local stop-los- s orders were also caught.
U will be recalled that only recently
quite ,a speculntlvo following developol
In the stock based upon greatly cxng-gcint-

rumors of war orders. These np-pe-

to liavo so far been comparatively
small, although It Is taken for granted
the company will obtain an Increasing
share In the future. It, therefore, only
required something In the nature of tho
Algoma Terminal receivership to pre-
cipitate a selling movement In a stock,
the technical market position of which
wns rather weak

Baldwin Locomotive was another de
pressed Issue, falling more than a point,
although offerings were chiefly confined
tq odd lots The remainder of the market
ruloj steady, with fractional advances In
American On. Cramp Shipbuilding and
Tonopoh Belmont. Cramps subsequently
reactod over a point, nnd Electric Storage
llnttcry also eased off

In the bond division quite brisk trading
developed, especially In Pennsylvania
t',43 Spanish-America- n Iron 6s moved
up n dollai nnd Heading 4s cre also In
demand, as wcri Philadelphia Klectrlo ts
and the various I.clilRli Valley Issues.
With tho b!g July disbursements to bo
Invested, bond dealers look for a mod-
erate boom In their business during the
next two weeks They are nwoltlng the
result of tho New York City bond offer-
ing with Interest, and predictions were
made this morning that the Issue, despite
Its size, would bo oversubscribed.

NEW YORK COFFEE MARKET
NEW YORK. Juno 20 --The coffee market

opened Rtronf with prices ehowtns- from a to 5
points Uutln? the day trading became stag-
nant, the market lOBlnr all Its enrly pains nnd
nt tho clise wns practically unchanged. Prices
follow.

Today's Today's Yesterday's
Opening. Close. C)of
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Juno . ..
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March . ...

nt
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(1 MHU.UU
tlXmUSR n,K!fl0.M 0 8.10(181
11 81U0 tO 0 RftWfl.RB n srvSfl 1
ast nontrnn ivini)i
.o3ja.os oo.ieo.oi ooa'aaos

Hid
Total lc 1000 bogs

FORD MELON POSTPONED
It Is understood that, rather than Incorporate

In another State than Michigan, the Ford
Motor Company will delay for two years pay-
ment of Its stock dlMoend and an Increase of
Its capital from $2,000,000 to l50.000.tOO.

Tho directors had decided to make the In-

creaso In capital stocx and to pay a stock
dIMdend of Jll9.00O.C0O. It was dliKMered that
Michigan lans provide that no company In-

corporated under Its statutes shall have a
capital In excess of J25.ooo.ono. so the com-
pany has determined to wait until leglslatlto
action empowers It to carry out Its proposed
plan.

BAR SILVER
NEW YORK, June 20. The price of com-

mercial bar sller today was 4S with MexUan
dollars at 37 ccnta

Corn
Exchange National

Bank
Philadelphia

June 23, 1915.

RESOURCES
Loans & Investments.$19,098,139.41

Due from Banks 4,049,795.93

Clearing House Ex--

changes 891,489.20

Cash and Reserve.. j2'8E?'iil02
$30,932,226.56

LIABILITIES
Capital $1,000,000.00
Surplus and Net

Profits (Earned)... 2,057,163.74

Circulation 90,000.00

Deposits 27,785,062.82

$30,932,226.56
NEWTON W. CORSON,

Cashier.

LUZERNE COUNTY GAS

& ELECTRIC CO.

First Mortgage Refunding and
Improvement 5 Gold

BONDS
Free of Penniylvania State Tax

Company pay normal Federal
Income Tax

A first mortgage subject to
underlying liens of less than
2 of the outstanding issue.
Properties in Pennsylvania

Franchises Perpetual

Price 9Syi and interett.
Yielding about Sytfo
Send for particulars

William P. Bonbright & Co., Inc.
MORRIS WISTAR STROUD, Jr.

Manager
437 CHESTNUT STREET

s?tilladelpbli
Vork Boston Detroit

KndonV William F. Bonbright Co.
Bonbright & Co.

The Bank of North America
Philadelphia. June 23. 1916.

Liabilities
lu?pl s ' an d 'titldivided

ProttS
Circulation
Deposits

Total

S. D, JORDAN, Caihier

11,000,000.00

2.530.J94.B0
5J,M.00

. 15.333,891.12

. $1964,185.62

I Hill III I 1

Sales in Philadelphia
T close.
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Ustinl July Cut In Coal Prices
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COTTON
NEW YOltK, June 29. Trading In cot-

ton Bin more active this morning, with
the tone firm nnd the Initial price three
to eight points higher Wall
were good buyers, nnd traders took some
of the Sales of tho spot
at Liverpool nere again large. Practically
all the news favored the bulla.

Further gnlnt were made as the day
progressed, prices ranging from 9 13

points above Monday close, but the rise
was not maintained and the market closed
practically unchanged

Yea close. Open, lllsh. Low. Cloa
January .10 oi fo.ll 10 in on 10 "d
March 1010 10.40 10.40 10 11 1011
July P.10 1132 0.40 0 12 0 12
October . . 0.25 0.78 0 81 0.7.1 0 7.1
December ..0 88 10 04 1011 0.09 P. 00
Rpot 0.00

Week's Trade Balance $9,049,565
WASHINGTON. June The balnnco

trade In Ion or of the United States during the
week ended Juno 20. nan tn.0in.S61 Exports
wfre 044,204. while Imports aearesated
HI reports of cotton totaled ft 017
rates, msKinir a total since Auirust i or a,z;i,W Thin was Issued today by the
Department of Commerce, based on flgurcs
from 13 principal customs districts.

REPORT OF

The Pennsylvania Company
for Insurances on Lives and Oranting Annuities

Trust and Safe Deposit Company
517 Chestnut Street

Broad Street Office, Chestnut and Juniper Streets
At the closo of business June 23d, 1915.

RESOURCES
Cash on hand nnd In bank Jfl.2Gl.16S.E9
Call locinB upon collateral 14,201,917.67
Tlmo loans upon collateral 3,242,722.05
INVESTMENT SECimiTIES OWNED, VIZ:
Stockn, honds, etc $3,168,490.20
Mortgages 1,646,128.69 4,714.618.79

Fund for the Protection of "Cash Balances In Trust Ac-
counts" 6,486,062.62

Ileal estate, furniture nnd fixtures 933,236.00
Interest accrued , ?55','i
Miscellaneous assets 106,026,00

Total $36,320,946.76
LIABILITIES

capital stock 52222S2-2-
Surplus fund
Undivided profits, less expenses nnd taxes paid 895,743.46
DEPOSITS:
Subject to check I87.88B.8I8.U
Speclnl 1,403,668.08 ..9,289,636.1't

paynble
Miscellaneous liabilities ,.... 10,814.76

Total $36,320,946.76

TRUST DEPARTMENT
Individual Trusts, held as Executor, Administrator. Trustee,

Guardian. Committee, Attorney, etc. '

Investments (par value) 198,205,569.67

Amount for Investment )
not for " 4,214,669.87

Income Awaltlns Distribution )

Total $202,420,239.44
Corporate Trusts. Total Amount of Bonds of Corporations Be- -

cured by Mortgages or Other Collateral 230,anM3-l.-

Total of Securities Held as Collateral Under Corporate
Deeds of hop.iw.07B.13

C. S. W. PACKARD, C. S. NEWHALL,

President Treasurer

'J-jg-g-l June 23, 1915.
IVAYN'B. Jlta, FTenldeni.GJOSRPII VIce-Prelde- n.

VlceaPrealdent.

MaWllOJWla CHAHLES M. ASHTON. Cn.hler.

mmmm A.LFHED HAIIHATT,Bs Assistant Cnshler

DIRECTORS
FRANCIS n. HEEVE8, Chairman of the Hoard

Daniel naujli Wrn. WewboU Ely George D.Hosenw.rtrn
flrorYe E Morris L. ClolWer Joseph Woxrie Jr.

Cr'scom John Oribbel Eyan Randolph
"luSmn Rhode. George McFadden Morris II. Bocklu,

V. Frederick Snyder II. Keeres. Jr. Arthur V.Morton
Itobert Toland Wm. W. Frailer. Jr. Wm. Jay Turner

Statement of condition at the close of business June 23, 1915.

RESOURCES
Loans and Investment ffilSHl
Due from Bank. ?'5S!'?fIMS
Exchange for Clearing House 1,685,188.89
Cash and Reserve . . . 10,704,749.63

$55,948,085.66
LIABILITIES

Capital $2,000,000.00
Net Profits 4,612,294.50

emulation
Deposits '. . 48,251,791.16

$55948,085.66

FJpp d

C&ajl JLaMni
Oeorie Uurnhun,
Kllllam Wood

J'ltCaOru

I.ehlnh

street house

804.1110.

Trust

DIHEOTOKS

U. Smith
H.urr W. BiddU
(bsrlcs

X, Elliott- -

RESOUnOBS
Loana JnveBtr9flts...W,713,i-.B- ,

JSir '0r....,ea.r.'B--
8 ,0M.M

a&T...B.L 1.MJ.TM.0O
5.W7.783.3S

9ZtJg12fil9
ELLIOTT. Viulittt

WILLIAM CwtUr.

Asphalt

rtnpte. article

ctatement

Ilcaerve

Interest

Amount

Charles

Wheeler
WUUua

POST.

Philadelphia. Pa.. June 23, 1915.

Charles E. lagersoU
A. A. Jackson
Kamuel U. Curwca
Clarence M. Urown

5H .T

32'

20

to

10

20 of

$10

g?

MABIUTIES
Capita ','OWW!0a
8urpWs and Undivided .,,

Prqflta (earned) .......
Deposits ............. .?. '

H4IS.B140
WILLIAM Y. CONRAD. aUsUCashUr.

AMT8IM M. J0NBS, M Ami. Cwal.r

IRREGULAR TONE

TO GRAIN PRICES

Adverse Weather Reports and
Increased Foreign Inquiries
Stiffening Factors.

CHICAGO. June firm,
ness was shown at the opening of the
market today, due to adverse weather re-

ports from the Southwest and a. growing
foreign demand. July wheat sold at tho
start for U.07, 1H In advance of yester
day's closing. Bales were few but steady.
September, which closed at J1.03K yester-
day, opened at $1 01, with n. Arm under-
tone. December opened nt 11.064. It
closed yesterday at 11.08.

In the afternoon offerings grow larger
and prices receded nil around September,
falling a. cent or moro under last night.

Corn and oats, while not showing the
early advances, wheat were firm nml
steady for a time, but eased off lator.

The strength of wheat has Caused some
apprehension among tho July shorts. In
somo sources It was said they would be

THE PHILADELPHIA

NATIONAL BANK
Phllndolphla,

RESOURCES
Loans Discounts $48,969,252.08

Banks 10,698,989.21
Exchanges Clearing 2,595,806.85
Cash Eeserve 22,002,236.93
Customers' Liability under Letters

Credit Acceptances 3,553,323.45
11827819,608.52

LIABILITIES
Capital Stock $1,600,000.00
Surplus Profits (Earned) 5,042,522.33
Circulation 648,997.50
Letters Credit Acceptances 3,578,683.22

Indivitoal -.- .$47,083,225.72
Bank 24,966,179.75 72,049,405.47

$82,819,608.52

FOnTESCUE.Vice

DIRECTORS
ASHHUR3T.

GEORGE
C.

LEVI L.
FRAZIER.

Accounts Mercantile Corrjoratlons,

FRANKLI1
TIONAL BANK-- g

Broad Chestnut Streets
Philadelphia,

RESOURCES
Discounts $27,418473.84

Liability Letters 312,447.21
4,512,724.05

Reserve 9,516,650.29
Exchanges Clearing 2,059,641.30

$43;819,936.69

LIABILITIES
Capital $1,000,000.00
Surplus 3,542,692.17
Circulation 445,000.00

312,447.21
Deposits 38,519,797.31

$43,819,936.69
McALUHTEn,

PAS8MOBK.
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FOREIGN EXCHANGE IN ITS BRANCHES

We own. and subject to sale

Shares $100)

ATLAS POWDER CO.
CUMULATIVE PREFERRED STOCK
Dividends Payable February 1st and Quarterly

Preferred as to Dividends any Distribution of Assels- - '!.J
l-- been called fM-m- ,r

onlrTbe Atlas
I, 1B1. and no can now b. on 11..

tho of .1 tbr Stock, Th.

at. of more than to and one-ba- lf Ume. It. p ,.!
wUll. for It. Stock

of Stock now out.tandin,,
an uf this Stock or

to
Full particulars on application ,. j.

CHAS. C. HARRISON,
'

44 u
BANKERS t

PHfLADELPfirA...rrru own
Philadelphia and New York Btock

FIRST NATIONAL- - BANK
of Philadelphia

report at ols. qf June W. I?1S.

RESOURCES

Loaa and Invwtments..?18J5JSJ0
Due Bank.. - $M&J&M

tExshapges for Cltarlng

Houe ...,......
Cash R?rve

Ca!

sqiieeMd
further

decrease VIslbJe

street's, B5M.00O bushels;
5,049,000 bushels deereasa

s.635,000 bushels
showed decrease 8,030,000 bush-

el 2,21,000 bushels.
Exports reported today

bushels bushels
1.EO5.C00 bushels

some do'-ho- j;

export first
history dealing

United exports
bushels

ending
Leading follows)

September ..

B'plemb.r , 7

December

Sfplember ..
S

September ..l5.M
July'
Bentember

fAsind.

1015.

and

for
and

and

'

and Net

and

.

President
WILLIAM President HOP.AC& Cashier'
DAVID Assistant FRANK Assistant

HOWARD WOLFE, Assistant

LINCOLN
WOOD,

ALFRED

GEORGE

McFADDEN.
KFFINGHAM

uouEni

1015.

. .

and

IIARDT, Cashier.

Cashlrr.

Ituth'rford
frederlcK

Total $33,052,891.99
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nuartefi
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MORRIS,

RANDAL MORGAN.
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8AMUEL
PIERRE DTJPONT.

THOMAS

SAMUEL
"WILLIAM DONNER.
WALLACE SIMMONS
SAMUEL

Firms, Banks Bankers Invited
foreign .xenance

and

Loans
Under Credit

Due from Banks
Cash

House

Profits

Letters Credit

Prrstdrnt.
IIARRIS. rrtsld'iit,
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Andrews
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W.
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(Par

both
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three-fourtt- a.

quotation,
back fjfl.1B0.0M.

Net About 6.30
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Indicate equity Preferred
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from

Prld)t

UABIMTIES
Capital H.SOftfMft
Snrplus and Undivided

Profits .' liP
Circulation Ijiaii
Dspasiu 29M9JW&
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8.
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D.
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:.

Jii P '?"'

Total $33,052,891.?!
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