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RPLUS AMOANS OF THE LOCAL

AL, PRODUCTS ROSE;
PPER SHARES STRONG

ge in Former Attributed
Large Barnings — War
dalties Inactive.

TORK, JTuta PL—TWhiln moms
were recorded In the initinl teane.
on the Btotk Mxchangs today, the
o of the mnrket wan distinetly heavy,
'Ilhln n few minites realining nalen
g out in such Amount as to bring
.m\cuon nll around. Al the lower
potnia support appearad and prices
gomawhat, with Lhe coppers and
two of the standard Ismues, wuoh
dlng and Bt in the fore on tha
The market, nll In Wi, was
" L Il". and o gendral walllng tone wan
f avident,
.“rr small part of the trading éams
 porimission housaes, and the Incling-
AR (0 Hold up making new comimite
panding Germany’s snswar to ha
Blntes note, whieh dispatehes
would be handed to the Amerigan
pador at Harlin tha first part of
4 wank, It wam polnted out that the
of the German reply would be very
d, and that mome of the demands of
iy couniry would probably be granted
e downwird turn wan led by Canp-
Bn Pacifio and United States Rubber,
forer dropped 1% and the latter 34
Ll 10 Canndinn Pacifo was dus to
al of forelgn snlling, the supply
<ok baen temporarily out off on Hatur-
when the London ‘Change wnan

A matter of fact tha early decline
o mors due to forelgn selling than any-
Ing elde; Readltig fna Steq] c¢oming In
‘A conslderable amount. Both lssties
e well suppotfted In the facs of this,
after yiniding sllghtly, both ocama
atyd hefors midday they waore atrond,
tig the wfternoon session the mar-
was vory quist. Thera was some
muth In spots, but as a rule prices
lrregular. The doppors, led by Utah
or, with the rallroad shares, showed
™ mbﬁ. strength, whils tha war special-
 ware, with some exceptions, a fric-
in under, and lttle attention was pald
Yhem. The rise In Utah was due 1o
te of an extra dividend.
mong the eallronds, New Haven
wad the lurgest guln, moving up 1%
fure 2 p. m. Rubber and Canadiun Pa-
¢ remained weak, but both recovered
m the low. The market ¢losed Irregu-
. Tne featurs of the afternoon was an
liyance of 4% pointa In Amerlcan Coanl
Peoducts, which waas attributed to larger
arnlngh from the manufacture of analine
yos anid sulphuric nold. Genernl Motors
d up 2§ and Goodrich 2 pointa. Cop-

Al

Uger shares were strong to the close.

| BANK LOANS LARGER

adelphia  Institutions Reported
Small Gain in Surplus,

pa.rnlivcly narrow  changes ware
) # In the woekly statemont of tha
Boea! Clearing House banks today. Loans
gpanded $850,000, while Individual de-
galls fell JLAKE.000. Thern was a slight

: in the surplus veserve, which
dow clown to HUDOMUIJ Daotalls follow:
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FOREIGN EXCHANGE

YORK, June 28 —Tho forelgn exchnnge
openad nomlnal, with demand aterling
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BANKS SHOWED INCREASE DURING 'LAST

rNew York Stock Sales

New York Bond Sales
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Westlng E & M.,

Wheollng & L E ...

Wheel & 1, B Ist pl. i
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Willys Overland...... 128}
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Totkl sales, ¥71,100 aharsm, compared
410,000 shinres IRat Monday.

COMPLAINS OF COAL RATES

with

Churges of Lackawanna Alleged to Be
Unjust.

HARRIEBURG, Fa, Juns 3%—Com-
plaint was mads today by W. P. Boland,
of Heranton, before the FPublic Bervice
Commlsalon ngnmat the Delaware, Lagk-
awena And Western Rallrond, slleging
that the frelght rates on anthracite coal
Afe Unjust, snressciuble and discrimina-
tary. Io assarts that he ly unable to get
rales that are extended to faver shlp-

pers

Boland's complaint also nlleges that the
raliroad company has for tha lust W
years In!nrlorul with the successful
operation of a piant In which he is in=
terested and that ity purpase is to elimi-
nele compet]tiom.

Foltowing a conferanne hore toduy of
acting Chalmman Alney with ths hieads
of the various burcsus 2f the Public
Hervioe Clmmismlon, the chalrman said
be hnd formulated o plan by which meet-
ings of this character will he hald on
Monday of each week, #n as 10 expedite
the Work of the Commlaslon. By thls ar-
rangement ha hopes Lo oYolve a system
that will bring about ths disposition of
eotaplalnts and ether matiers witheut

unnecesanry delny
WILL CLOSE SATURDAY

Now York Stock Exuhnﬁxge Members
Vole Iur Holiday.

NEW YORKE, Jum M —The mambers
of the New York Block Exchange have
vuled o close all day Sltur gy
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day's so thet definite setion will dou
be tAlon then Suthlng has yet basn
dons on the R
vioslli§ u-mm

o O
§1 O Albany & .
lm .Mmr’ r u

....,
& -
=
- u e

;M
55§

5*&

“:fﬁ

Glz ﬁl

-

i

-0
-Ra";'gg

—~
=

aE3g2AN2
FEEFEEIF

o
U000 Jnp new Car Ata
10000 Lucka Stesl bu iln!g
AR Taakn Hh deh 4e
1000 Lake 8h dab 1. luﬂl.
1600 I«?I & M LT
"

il
=
F

e S v, =L
b o

s b
SESSes
-

-

"-l"‘li ﬂlnn & M
By Mo Kan &

TR do 24 4s

Sl Mo Paolfle s

LN :In oy Aa

1D do col e IMT

1R Mont Fowaer s,

100 N X Ay haa\li"

Alhw,

5&

i

MOU _ do 44s Nov 1604...
1;".“05? Y Rwy raf ds.....

A0 »
108000 Nor Pao
) do gen

Ore Bhort ll 1o Wh.ees 81V

do 1w ﬂn. 03

Paclfic Tal 8

Panhin ay 7

da ot AWe,

a0 g L A8, aeiiaien
Ray Con Copper s, . .
ok Inland rfd de... .

Hwmth
Sgith Pad dm. .
Hoiith Pac ev 4n..
dn ov rat £ p Be 10842100
l’usﬂ(ﬂ Bouth Pae rfd 4e. .« KO
£ outh Rwy meh .
ll"ﬂﬂ Nuuh Rwy con ba. ...
13000 Texan Co ov lia
OO0 Third Ave new 4s.
1000 Third Ave ad] G
Tol & Oh C!m' 1-!. "B, lﬂi
o 1T | ‘nultg‘. 7
13 Rubiber i
T H Atesl 08,0
Unton Foo Ist 4a,
Unjon Pae oy db...
Union Pae rfd 4n.
Wahkanh 48 ..
Wabarh 1ut_fa..
2000 Wabmah 29 fw. ..
Wib= Ter Int ot 48.
Wit Eieo
Went B & M rv fs, .00 b
Weet Tnlon 4Wa ... W (L
14500 Wheeling & L & 4a... (T8 o ]
Totn! sniss, $1.840,000, compared with $2,040,-
000 last Monday.

MINING STOCK QUOTATIONS
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LONDON STOCK MARKET

Heavy Accumulation of Tenders for
New War Loan.

LONDON, Junas B—Irregularity char-
acterized dealings on the stock exchange
toduy, Busineas was on a small seale.
Hrokers Indleated that there had been

a heavy accumulation of tendera for the
nea war loan over the week-end, with
furthar tales of oonsols and old war
loan. The latter was gquoted at .
The additional deoline brought support
pecause It la becoming  Increasingly

sapar to mequire the gew loan by ex-
‘::mrllnt thr:‘?mh old lr&ttm of bidding
for whola amounta as required In direct
nagotintions,

Thera wus frtmer tone later to Ameri-
cans in sympathy with Improvement at
New York, but Canadian and Argantine
ralls weakensd again. Hteadineas pre-
villed in home rallway sharee, Thetre
was & disposition to awalt action by the
Government on prices for coal. Hosltne
tion was shown In rabbers. Larga ar-
rivala of the siapls are impending Mines
lncked steadiness. Royal Duteh Petro-
leum lasues wers Arm.

German Bank Gains Gold

BRENLIN, June 28.—The statsmant of the

Ralchabank, lssusd Juns wa licressns
of el sk WA God oarts (R 0
of giher
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NO’I‘EB OF THE RAIL
Ratea Tangl t:ntn "W ccm: ;‘::m
r hll on Im
::;; p::lp trom Bnlton to New England
polnts over the Boaton and Maine Rali-
ropd today were deciared reanonable by
the Interstats CN o

Iuterstate Commercea Commission
.;:; refunsd commodity rate provision,
Chioage to Des Molaes, bscause It le
needed also to other Iows poluts, hut MN
“m“gu&lmu‘m
nat agres by Augvst 1.
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SUDDEN SETBACK
IN LAKE SUPERIOR

Appolntment of Receiver for
Algoma Central Terminal
Caused Selling Movement,

The appointmant of a recelver for Lhe
Algoma Central Terminal Company, a
subsldiary of (e Lake Huperlor Corpo-
ration, was respensibla for a sudden Arop
of mors than 2 points Jn the stock of the
Intter concern on the Philadelphta mx-
chnnge this merning, Offerings wers sald
to bhe partly fer forslgn mceotnt, and eons
sdarable stoek came out on the bréak
from above 10 to 8. AL this level mug-
porting orfers mads their appearahoe and
the decllne was checked. The guotation
then rallisd to around 9, whera IL re-
malned during the Intter part of the men-
aon, QOver 7000 shares changed handa.
There are two other afilated companies
of the Lake Buperior group which have
defaulted Intereat on thelr bonds but
holders ngreed to fund the payment,
wherdns In Lhd camss of the terminal rio
nuth arrangement was made and & roe
celver therefors had to be uppolnted.
Just what effact thie will Lave on
the alroady complloated affatrs of the
Luke Superior company In not cdlear s
yoL Incldentally, an oMelal of the com-
pany way quoted as saylng that so far
comparativaly few ordera for war rmato-
vialn had bean recelved, and that the
plant was only operating on half time.

The appolntment of a recelver for the
Terminnl Company iy In lloe with the aps
paintment lnst March of recelvers for tha
Alifoma Central and Hudron Bay Rallway
Company, which leases und owns all the
£100, 000 eapltal atock of the Terminala.
The Algomn Hallway s controlled
through atock ownerahip by the Lake Hu-
patior Corporation, which guarantesd tha
principal and intsrest on the §5,000,000 Arst
mortgaie § per oant. bonds of the Algomn
Toerminals, on which the semiannual fn-
terant due February 1 last wis defaulted
The present procesding was instituted by
& London committes representing the
bondholders, and D. M. McClalland has
heon appointed recolver for the Tarmi-
nals by the Cankdian gourta. It kaa statod
today that an amicabls funding nrianges
ment would probably be reached and that
all the Algomn companies would be ro
organized,

The generel loeal markaet remalned prae-
tionlly unaffected by the fall in Huperior,
prices being -wall maintalned &round
Saturda¥'s cloplng levels. Demand da-
velopsd for Philadelphia Electric In odd
10ta and the stook sesmed adarce. United
Btatan Steal fuctuated irregularly within
relatively narrow lmite, while the Hald-
win Locomotive lsnties and Cramps' Bhip-
bullding were Inclined to sag on small
offerings, Ganernl Asphalt moved up a
substantinl fraction, whila Pennaylvania
Balt receded on this announcement of the
rogular dividend. Bomes hopa had been
expressed that a larger payment might
be made.
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Westarn curel, 18g1%e, tard
In tlorces or tabs JOWO1Le:;
keotlle rendersd, In llul"hl
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Lreakfast haran,
Waatarn Taiiniesd,
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DAIRY PRODUCTS
BUTTER.—The market was nulet, bt
leem wora wt toddlly matntainesd on fins gomis.
uotations: Wastern, molld-paciied creaniery,
faney  pus Ialn 4o, extra, 26440,
n““{. gt ke, g aln petohile, m
NEAY ,'r prinys, hnur, u ] l}l wxiyn, li
l'l, TR a0, falr 1o oHs 5?]I:kv
lg: }nh'lnng rlen uf fau:: prlnh B
8.—Thn THarket was nactive, but of-
fﬂ'll'ill of ltﬂ“ll{ fing atoock were moderais
and  prices  rulod steady, Quotatlons: In
Lras cides, nesrby extras, 248, per dod; fireis,
MH lwr nhm-innl oaNal nearby ourrent ro-
onl BIAG por come: Wentern extrs flestin,
n\ n per rnu firnin, $0.85 per onan; Horthern,
BAD par vamel funey weleated  candled
ogKp wiro Juhibing at MGPTVE. per dos.
CHEESE, —Tha market rufed Arm under
Hight ofMeringn and & falr denminnd ftor desimble
T New '!nTPI full eream, fancy
=5 0, dn., r m KOO, naw, l]hn
Mo, Dll‘l akims, 5QI2
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FRESH FRUITS

The supply and ﬂumum were Loth fair at
!h- ra!:;':ﬂqi E:‘:--‘J,m.i 4 umrﬁ E .?%
» fnl.hrln . M) i 1)
l’*lvu e :no L)
mu \‘wn:m ¢ lox, t\e. :wmiu.
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VEGETABLES I
Tlsre wen o falr outlst for potatogs of Ane
Uality, Yalues of which wers a shade Rrmar,
Other \N"!‘.ILRI vohl lalriy at mm-u el
Q!ml lovia:  White potatoes, alnw,

ner
v New Ynrk, aa te quuulr. Wﬁ

a'mu h(ﬁ:lk‘ per hhi.—No
llk:ou.m Na, I,

1 whita potatoss,
n.‘-lﬂ
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0.} :nui
8 “: u lll'll
rf-r lann nnﬂ !ﬂ cucumbarn, North ﬂmnu.
sar 14-bbl. bawket, T00. A cuoiim Nor-
olk, par ;‘hhl pnoket. The. qn munlh‘ Nore
foll, por Ya-bhl, tmsket, e e,
Florldn, pet.carvier, $1@1 21'5' mmnwn. nrw-.
jar  earrlsp—Funcy, ¢ L.‘Z:l.' oholoe,

athalors, ?’p'l f‘ Wwp, B v
ar_ hunch, A0i8e.: la:ulllmauu. par
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FINANCIAL BRIEFS

Exports of general merchundise nt the
port of New York for the week ended
June 20 totaled 316,763,081, ‘un inoreass of
§2,060,078, compired with sar o week last
year. Ilmportn for the weak totaled §20.-
§41,050, an Increasa of 35,151,100,

‘“Tho effect of compaetition of European
war lssen on high-grade American bonds
on the markoty (n the Upltéd States I
belng carefully copsldered,” say 1., B.
Smith & Co. "At thix time it ln belleved
thiut much competition may not be to
the disadvantage of Americin bonds,
for the reason that the difference ereated
by foralgn exchange, Income and other
taxes onots In favor of our securities,
Then, too, much of tho money obtained

The stbckholders of the Bradan Copper
Company voted to extend to May 1, 1016,
outstanding §358,000 §-yoar second llen cols
laternl trunmt convertible gold Ta due No-
vember 1, 1915,

At the present time the Republie Iren
and Steel Company Iy operating 80 per
cent. of ita capuelty; orders have besn
running In excesa of capacily for some
time past.

ITeroulos Power sold as high an 4065,
compared with n high price on Saturday
of 383

fGeorge MeCall han retired from the
banking firm of Dick Brothers & Co.
Last November the HNrm announced that

for war {asies will ba cxpended in the
United States, which will supply a ETeater
buylng power for all clmases of securl-
tien"” L

A total of IO6T0,431,842 of Amerlcan
Rallroad securitles wnaa until recently
owned by forelgn Investors, according 10
A compllation mads by Presldent In ¥
Lares, of the Deluware nn(l Hudson Coms-
pany, from dats collected from virtuslly
all the rallronds of the United States he-
twesn Oatober, 1614, and Aprll, 1915 In
a statement making public these resilts,
Presldent Lores ealls attentlon to the
fact that o lnrge amount of thesa securl-
tins sincs the beginning 2f the wur have
been returnsd to this market, and an-
nouncen that ha will now ask tha rall-
vonds for asimilar information for the
period between July 1 next and Dedem-
ber 31,

New York banka galned #8000 from
the Subtreasury Saturday and have
galned $1,066000 since laat Friday,

Phe anthracite colleries of the Laehigh
Vialley Coal Company will bée mhut down
the first eoven days of July.

The anpual report of the Plerce Ol
Corporation showsd net profits of 51,222,
but Interast payments and other expenses
1oft a deficit of §10L281, The credit bal-
wnea proft and loss on December 31 was
50, 905,

Natlenal Refining stockholders will be
permitted to subscribe to oM whares of
proferred atock now In the treasury at
$1%8) & share to the extent of T4 per cent.
of thelr holdingu. The new atock will be
purnh!n in whole or In part on ar befare
July 1, 1915, and at subsgribers’ option on
(I--lober 1, 1B

THera has been placed on the regular
list of the Phlladeiphin Btock Exchange
additiona]l stock ax follows; Amerionn
Telephone and Telegraph Company, JUB,-
T00; Interstats Hallwiays Company, 30,
430 uer'muna-m preferred; Electrie Htorage
Buttery Company Commaon, 10,608, leav-
ing but §19,600 preferred which has not
been exchanged Into common stook,
There has besn stricken off the regular
Wt $140,000 consolldated murtgage 4% per
cent, gold bondw of the Lehigh Coal and
Navigation Company.

The Laks Buperfor and Ishpeming han
ordered 40 ore cars from the Cambria
Bteal Comphny.

The Michigan Copper Mining Company
has levied an amseasment of ¥1 & share,

payable July i}

¢. ¥ Baan & Co,, Henry & West und
C. AL ﬁpnrh & Co. were sellors of Lakae
gupsrior, €. D- llnrruy & Co, bo'u:m

Nu.u:ul Bank, 1o ts July
conditione, points u:flt thu:
fals from January 1 to June

?l?l‘fn;::rwlmve in the hmvier llnes of

trade, excesdod the samae pariod of 1341

as wall aa 1914 The digest, however,

warng (hat there Inust coms & Ball, say=-

ing: “Whm thia I.I:ll ‘ML..E'IM-:;du;('I.I::

nce ln some

phoses l:nﬂ: soms lines of treda, It

buslpess Wen RO unleoa!r.u-

what sre known &a lhe ‘war

3:5:?'3:.4 have in s mAny phnaul nli

ready remched the fulleat 24-hour onul:lu

and & further lncrese Lo rardly possibie.

It ll very rare for businesn to rumein ;s

sry volume, and whean no ad-

vaneh ia belng recordsd theie is ususlly

a falling off even thouh the wilnsh off

may be very slaht The gengml lual

sopditian of he country ls better

date sloce the pagioning of

and sotivities are not

contned to export linas, Domc:ln bud
neas s steadily annulu; in velume,"

sichawk Mining
ita sertiannual dlvidend
ahare.

The Frankiin
digest of trada

Company Taised
from §L o B per

they were beginning to liquidats thelr
miirgin neeounts and that they would
abandon that feature of thatr apeculative
business. Frank M. Dick and Marshail
:;wr have alst minde  retired from the
rm.

|
1
|

In connection with the termination of
the voling trust of the Harwood lectric
Compuny common atock, which was an-
anounced movernl doys ago, the trustess
have evolved & plan by which holdars
of the trust certiflentes may recelve, In
liey the regular stock shares, first mort-
gage serlew "B bonlds of the Lehigh
Navigation TElectrle Company, on the
banls of melling the Harwood common
#tock mt 22V,

COTTON

NEW YORK., Juns 5 —cotton was
gteadier this morning, prices on the call
showing advances of & to 8 paints. There
was good buylng by Whall strest and
Southern  Intarests, while commisslion
houses and traders operated on tho sell-
Ing slde. Prices at Livarpool moved np
sy to 4 pelnte. Weather conditions in
the South were less favorable,

An the day ndvanced prices moved
higher, ranging 7 tp § polnts above laat
week's close, Cgiton sxporta today
totaled 15,483 bal an Incredns of M0
compared with a Fear

Saturday’
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PUBLIC UTILITIES
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manpend  operations,  Within l].l'l.l. night
the suburban business of tha M“m rlll“"
leaped from 126,000 te 025000 anll datly, an
Increass of w00 per cent, A growih of

ness which would have besn large for & peeied
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NEW YORK COFFEE Mm

NEW YONK, June 2N.—Tha coffes
gpencd  steady with prices um
mint higher, Tradl wal r.lu
were strong at the
of from 1 1o 3 point Pr
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NEW YORK BUTTER AND EGGE
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The following coupons are
payable on and after July lu, |
1915, at this office:

(| Philade) & Western Ry. Co.

1st Mtg. s, 1

Paimer & South Beihle-
e ‘st. Ky. Co. st S, 1919,

At our New Yark Offics, 50 ﬂm,t.

alo &Sutquehmull-ll-
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aver take In A greal

:h;:“ "-.l:hmg the meachines we ha
ihat (hers are aboyl whizh i
alye trip  each day “'“F

fown I the woralon sad et

hame at M‘Mt} e me -:. ﬁ!‘m“ ]

oul th Wi n

<enl '3||uu'" rl-ll-ullll‘ Lo <11 l:‘-
nated, wnd lwﬂ u‘ th remaln will m.

niuher relew, Al stidh ‘wl:‘l?- l.,.h
l-lslft g ?‘t ﬁ'ﬁ
s In

compelliors cf tha

a United Histes

rh:.u" with ,ﬁld

GRAIN

We have

Grain Market
BARRELL &

28 pa
108 189 R

:'#W.

i




