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NOTHER FMF IN GOLD HOLD

{ET TURNED WEAK;
Sﬂ,LlNG PRESSURE BIG

psses Ranged Frr_;m One to
| Three Points—Canadian Pa.
.;cmc Lowest Since 1008,

“w YORK, Jus 2—~More pro-
ﬂf“‘ prosunre  was exeried againmg
s ot the exchangs (n the aarly ses-
today than AL any Ume In mare than
ih, wnd a8 n result (he whole i,
: onne or two axceptionns, reacted,
wera heavy melling otdern In dvie
w all nround the room  Loswen warg
greatest In the Industrinls, or the
it specinltien, and while the standard
1 met gond xupport, they ware aym-
ihetionlly affected. ©On  the  whols,
ver, they held up very well In faca
the large lauidating movemaont

.I‘l wae not hard (o securs o reason
the selling of the war specinities,
1 among them wers feporta that the
Itlah Government would cancel orders
darge amounts of shrapnal and take
gilosive aholls Instend, and It wan alan
gled out that manufacturars who were
ping out munitions for the MNussian
rnment were expatiencing diMoulty
gotting pald in cash, &0 much so that
ny shipments are understomd o have
enandoloed,

acutancss of the forelgn NAnanolal
tlon was alvo given as a renson for
solling, and there was ulso some
pldnting  from  abroad, which wan
fight to ecome Lo moimie extent from
gland, for the purpose protably of re-
Rlivesting the monay mecured In (he new
AT fonn.  An inclination of the monstary
tlons 1h Fngland was furnished In
.wuekt,\- slatement of the Bank of
nd, wWhich mude n véry poor show-
The gold holdings showed nnother
pillng off, as was the onse lant week,
A halllx £3,380.000 pmaller (§11,510.000),
flille reserves foll £2605000 (§13,025,000),
reservea to llabllitles was (847 per
e, ngninat 1000 per cent. lnst week,
of the woeakest lenies in the stand-
il st was Canndinn Pasifle, the salling
i ure: ngninst it belng  puarticulariy
ar resulting In n decline In the price
4 points before midday. Hnlea from
road In this stoek were anld to be
Beavy:. The low price today, 146%, wna
e Jowest alnce 1008, The only reason
ligned for the decline was poor earn-
and some people wors of the opin-
g that the dividend stood n good chunece
‘boing cut from the 10 per cent. bhanls,
the nfternoon the stock dropped still
Bither, showing n loss of 3% points.
An Impraving tendency was shown
A midday and prices moved up all
nd, The betterment was not of a lant-
quality and o freah outburst of hell-
coarried stocks down to the low of
Plie day. On the down turn Canadian
oiffie and United States Rubber weore
he lenders. Rubber shiowed o loss of 744
paints, The company’'s diredtors meet for
etion o1 the dividend on next Wednes-
day, and the decline wan thought to be
Oy expected unfavornhls action.
B The Copper shares were also wonk, ro-
Miecting thoe lower price for the metal In
wnidon, The list nn & whole showed
g8 of fram 1 to 3 polnts around 2 p, m,
fle thae muarket closed wenl, It recov-
md romewhat from the low.
‘anilrnnd earnings which came out dur-
the day were divided betweon good
fd bad. Lehigh Valley showed up gond
| May, the gfoss bélng 308,558 lurger aned
CREL $I11,453; 11 monthe' gross was 815,682
UAbove Inst yemr and the net 3817.850, Thiw
l‘l.r"’m"l to keep the stock falrly stondy
b | ghout the day. Unlon Paclfie. on
a other hand, made a \.‘Pry poor nhow-
ng, May grosm [(alling 300858 and net
B67: 11 months' gross §5,193647 nnd net
L8888 mmaller. SHouthern Pacifle, the
\otlier Harriman road, while It had a de-
L Erease In grosd, Inrnc-:l this Into a net
“iiereane of $140,90
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| NEW YORK COFFEE MARKET
NEW. YORK. Juns 94— the off.nt
} #¢ futures sngxed off | o 2 points,

4 u,- midday stiffened up somawhit,
| hour & sreart récovery reaulted In the
l closlig Arm with et galpns of 4 ta 10
o, Trading woas more nctive today than

Boine time past.  I'rices follow
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COTTON
NEW YORK, June 2L.—-Opn the call this
lorning, the cotton market was steady,
¥ declined threa points, but othey op-
moved up & point. There was fur-
buying of July by ppot Interests,
With longs and tfsders taking tha future
tnths, while Wall SBtreet houses sold
weather map was favorabhle. Private
a8 from Liverpool suid that o con-
Wlided heavy demand for the spot articls
. the femture there.
-'Iﬂ the afternoon prices magged a trifle
her, the clowe showing declines of 4
2 iE 6 points excepting March, which ended
B4 dny with k 2-point galn,
rahr-
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ENDAY LOANS AT 3 PER CENT.

i Resérve Board Announces
New Rute Ruling.
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New York Stock Sules

'D’ew }’ork Bond Sales

INGS SHOWN IN BANK OF EN Vﬂ

Adams Bepros, . “" ;ﬂ";' High. Low, Cloas. |
Ll R E T “II‘IQQ..,, iy 4 . s
All-Chatm M., .. . i ot
imF‘(‘M!m Mfg pt.,
MEAmALA Coppes, . 751
Am Agr 0 hnmmlm,_ :ig
Am Wpat Sy,
Am Hraba 8 & P iy,
:ml ., .
M ot & Foundre
**Am Coal rm.m,
Am HWa & L pt.,
Am Tew Seotititing, .
Am Linssed pt
Am Losomotive, .
Am Bmell & Itet,.
Am Btieel Foandting, . .
A Supar “ﬂﬂnnrm
Am Sufar Raf pf. .

Am Tel &'0al ., ....
:mInhaN|| s ere
m Tob ol new.. ...
Am Writing Paper pt. .
Ansconds Coppes. ., ... ‘N'."
At T &S V.. ... 101 -"
Balwin Locomative., . . 8514
Maltimore & Ohla. .. ... TN
Baltimom & Ohlo plocis T8
Tethialiem Sisal ., ., AT
Hrooklyn Kapid iran N Mﬂg
Hnm & Superior K
Callforila Petroloum... |5
Calilornls Petroladm pf, 35
Canndlan Pacltie. .. ... <340
CEntral Loather %4, .., A4y

Central & 5 A Tel. . :110
Chesapruke & Vi ..., g
Chino Coppat.... . 40
Chicago Great Woat. .. . 117
Chicago Graat West pf, .mu
Chicago Mil & 5t P.... yi)
Chieagn & ‘\onhu(-u. 12544
Chiespo RL & P o 1815
Colarado Fue! & Lrow.. . 33
*Comstock Ium:u...-. 15
Continental Oan., ..., 6014
Com Produats Raf..... 15
Cotn Products Ref pt... 7o
Crucitie Steel........ 203
Cubsn-Am Sugar......, KA
Distillers’ Securiti=.,,, o
Dolawnr & Hudson. ... 14715
Detroit Elison, «u oo o0, 11055
Dome Mines.......... ..
BV 6xvnio csdovn ks ns o -SIWE
Evio 100 ploiviianenios 41K
Federal Min & Sm..... 15
Federal Min & 8m pf... 50
General Bleetrie, oo o0 1714
General Motors,, .. v .0, 158
General Motors pf,.. ... 102%
Goodrich B F Co....... 5204
Granby Con Min...... 01
Great Northern pf..... 11844
GUN efy foc ore prop. . J6'%
Guggenhielm Explo. ... 3y
ltinols Centreal. ... .00 108
IntHaty N J.oooooon oo 10204
Interboro Con Corp pf
Inter-Met vot t i, ,. ... &
Inter-Motpl.. .. . T0M
Inspiration Copper..... 314
INEPADET. soussessnssie 10
Kansas City Southerm, :B
Lack Sleeli.....ov o0 484
Lehigh Vallay. .. vues 145‘
Mazwell Motors......
Max Motors 1st pref..
Max Motors 94 praf..
Mexican Petroleum. ...
Minn & St Louls. ...,
Minn & Bt Louls pref.
Mo Kan & Texas, ....
Mlaml Coppef. ...o...
Missourl Pueltie . ...-.
Montanas Power praf..
Natl Cloak & Sult ...
Natl Eoomel &8 .....
Natlonal Lead........
New Yotk Alr Braka. .
Nevada Con Cappet. ,
Now York Ceatml....
NY,NHaH....
NYO & West.......
Norf & West. ..o
Northern Pacifle. .. ...
Pacifio Mallii.ivavens
Peon R R uvviis
Pettibona-Mulllken. ..
Pittsburgh Coal.......
FPittsburgh Coal prel..
Peoplos Gas Chl.vvuss
Pressed Steel Cats ...
Pullman Co.svvenssnns
Quickellver, .. ...
Quicksliver pref......
Hy Bteel Spring...u.s
Ray Con Coppet. .
Readlng. ..oo o0 vnsnnes 147
Rop lron & Steeli vovas &
Rock Islund Co pref...
Rumely, M. Co.ivoies
Rumely, M. Co pref..
StLouls &8 F......,
St Louis & 5 ¥ 154 praf
bt Louls &5 ¥ 20 prel
Beaboand Alr Line. ...
Benrs Hoe & COyuevens
Bouthern Faciiio: .. ..
Bo Hallway....cssnsns
Btandard MIING. «es -
Bludebakor Co..oueses
Tennessoo COPPEr - v s
Tozas C0:csvea
Third Avenua.
Tob Products p
Toledo St L & Wpl .
Unlon Hag & Papne
Unlon Bag & Paper pf
Lo Peellia. .
Unlon Pacitic prof. .. .
U S lnd AlcoRol..eises
U 8 Reduction .. .
UBCIP&E F.ooovines
United Rys Tnvest....
U S Realty & Imp. ssss
U B HubDET, o oviseses
U & Ruabber 19t pref. ..
U EBleal. ..
U & Steal prof. r
Unlted Cigar Mirs.... &
United Clgar bim praf il‘JJ:bl
Utall s opuer ¢ uilg  LON
Va-Car Chom ..o oo - iy 83
Va-Car Cham l:llhl'-u- 07ié
Wabash prof. .. sienene . W
Westing b & Af....... iy
Western Unoa Tel . . Atk
Western Marylaod pf. a1
Wheeling & L E 1stpf. ] s
Wheellog S LE2 pl. 345 2 24
W lilys Uveriand, 10 120 135
*Cenis per abara
ssQupted ex divident s
Toin)l sales 441,000 aliares, W"'D:"‘ Sy g
‘:.lh.:‘,-'.‘ﬂ:l“;t:lsil‘i‘r:.:“:.::'lf:‘i::”':ln‘r.‘ﬁ“-“ .ihkl.. LWl -
00 shares.

LONDON STOCK MARKET

ngig
1?'1
l’:‘“
e
iy

an

HO%
10K
1._: i
W
104
v NG

WY

mnyg
v 0N

« Bltg
404
: .luu'.
A11%
-I.‘-l:'.
Mg
ll?ﬂl,

O

Nﬂt
a6
734
163
41
12
20y
10}

wen

eass

TH
=
128

Investment Demand Centred Around
New Wa‘r Loan,

LONDON, June M. —i-mrurit‘.w on the
Biock Exchangd today were heayy and
truding was llght. The new war loan
abaorbed all the Investment deomanid
Transactions in consdls & gradunlly be-
coming broader. Thess Isalies were un-
snlable late yesterduy, owing to the rush
1o #ell ot the reduced minlmum price. The
pumber of buyers la Increasing, however,
becausa by exchanging through consols
wio the new losn the latter s obtalnable
at 1% per cent. discount. Tha old war
loan was stendy. There was & decline In
Hame ralls and Colonial legues.

BANK CLEARINGS

- - today ombare with eorce
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MI;“;‘-‘-N:“M:: thus fur thin week, $11,817, o0l
samn poriod lur week, 5,151,000,

First Branch Bank Established

FASHINGTON, Juna 20=The Pederal fe-
u:\.i\ :ﬁmm today extablished nt New Orieans
a bmanoh ‘of the Federal Reaserve Bank of
Atlants This 1 the Arst branch bank te ba
created under the naw CUrTenicy synlem The
Naw Orteans bianch will serve a nubdistriet,
comprining Lovulpiuna and Misnlsuippl And Ihl
counties of Moblle and Baldwin, in Alsbima.

DIVIDENDS DECLARED

Peorln and Bureay Vallay Hallroad, regular
..t.rf.1‘|1.|al 4 per cent. and extra dividend of
L per cent,, payable August |

jute Mallways, 3 psr cent. on Druranad
u‘;ﬁ:ﬁ: .Iu.I) 1 to stook of record Junas 2b,
fisll Telephene Compuny of l‘annnlnm-
regular quarierty 14 jer cmtq payable July
10, to stock of record July &
The World Film Corporation, 3 per oent.,
payatin July 15 to stock of record July 6
h Coal Company, regular guarteriy
||Pl“u:|Pur{:n.( on preferred Btook, payablie July
24 to mtock of record July 15
Company of Amerlca, regular
qtglfll'n::i‘;nﬂ n;‘llur cant. on preaferred, pay-
iy 31 to micek of racord July 10

Bush Termisal Company, regulir semi-un-
nual % per cenil, on preferred and semi-annual
o cunt, on ocomman, pRywbls July 13 1o
stack of recerd June 80,

Delaware, Lankawanns and Westarn,
lag guarterly 30 per cent., payable July
stock of recerd July

Centennial ‘utloui Bank,
annual 6 plll' canl., payable July 1

Juns 0.
l.{'l‘:‘nntn. Caralira Chemilcal Company, 22 per
eent, ol on praferred.

Aljoucs Mining Com ¥, payabls July 31 1o
winnk of record July

Kaabourd Alr Line, ‘r'unr semjannusl Ine
forest 24 per cent. on adjustmant boods, pays

able Aumgust 1

reiru.
20 to
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| CRAMP OFF 4 POINTS

RODMAN WANAMAKER
He hus been elected to the Board
of Managers of the Lehigh Conl
and Navigation Company, suc-
‘ ceeding Samuel Dickson, deceased,

STOCKS CLOSED HEAVY;

Prices Slowly Sagged Through-
out Session—Harwood Elee-
tric Voting Trust Expires.

A rencllonary tone girevilled on thie
Philadelphin Stock Exchange throuighout
the dry, reflscting the depression In Wall
Hireet.  Traders were inclined to tako
profits and even do a |Ittle short selling,
in A result of the Russian defent. Lake
Huperior was offered for out-of-town nes
count  and  declined below 11, while
Cramp Shipbullding fell more than 4
points, although the annual report wam
about aa forecanted, showing over 10 per
cent. earnml on the stock., Cambrin also
suffered, hut United States Steol held roln-
tively steady, Incidentally, It was
learned today that the Carnegie Btesl
Company wWias operating over 20 per cont.
of capacity, having largs orders for ahells
for the Allles an well s a brisk general
business,

Somn stocks, notubly the tractions, held
stendy, but Pennsytvania and Heading
were Inclined to sng, Lehigh Valley re-
mained Inketive desplte 1 very favormble
feport of earnings for May. The oper-
ating Income showed a galn of §108487,
while for the oleven months the company
did 1.4 per cent. more buminess than In
the anme perliod a year ago, According
to the fNgures given out today the com-
pany should earn about B0 more than
it did Inat yeéar.

In the aflernoon singnation pravalled,
except for a sudden drop In the General
Asphalt lssues, The common fell n point,
while the preferrod dropped more than
two, Offerings, however, were not large,
The general Vst remiined dull and de-
prensed throughout the late trading,
Baldwin Locomotive developed wonknens,
declining mors than a point, and Asphalt
oxtanded ts depresalon a fraction fur-
thor, Cambrin Bteel slumped to 48 and
Lehigh Navigation receded more than n
point, while Ceanmp Shipbullding fell to
60, i loas of 43 polnta, but rallled a 1ittln
it the clome, Lesa thian 300 shares ware
disposed of on tha drop, showing thut
nipport was Incking.

Announcement was mundae this morn-
fng that the voting trust for the coms
mon  #toek of the Harwood Bleotrle
Company has terminated and that holds
ors of the trust cortifiontes will teceive
atogk wharea In exchange at the Phila-
delphia Trust Company, depository. The
trust agreomant has beon In operation
sinca October ), 1513, A leading uplown
brokerpye house ¢ama out today with a
very bullish eircular on Lehigh Navign-
tlon, both as to Its Inveatment and specu-
lative posnibilities, even golng so far us
to prediet & ligher rate of dividend,

Bond deanlers reported & falr amount of
bualness in thelr specinlty and on ‘Change
trading was quite brisk ut Intervale
Rewding Improveament 4o were In demand
and so wern the varlous Pennuylvania
Rallrond Issucs, Lako Superlor Incoman
declined from 35 to 33 on the aale of RO
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MORE GOLD FROM CANADA

FEW YORK. Jurs 34.-An additional ship-
m.m of W00 gold has been recelved by
L 5 Morgan & Co. from Canuda

Sales in Philadelphia
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17 8 Nublier,
|n Westmbe Conl., fi\
s Cramp & Bote, M
Tolal salow, 16,100 shnres, compared
18201 wharew yestorday: (hus far lllln Wb
THIHO0 ahares; same period [ast week, 86000
shares.
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1000 A 2 & F' r “P’th M* L
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I"l d-- !nh 1y
du IR rei.
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Financial Briefs

The directors of the Central Trust and
Bavings Company today adopted A reso-
lution for the company to Join the new
trust company check collention aystem of
l‘ljm Philadelphin Clearing House Ansocin-

on.

i @ o
‘101% 14N 108 100

--mnn:rm! with §70, 082

thus far !I\Il wesk, K0 0% mine

!-:ni\mr'nl Page wans eloctod vice president
of tha New England Coal and Coke Coms-
pany,

A8 a restilt of the announcement of &
N per conl. stock dividend, New Jersny
Zino shares Jjumped 199 pointa to 585 on the
Naw Yuerk Curb,

The Bush Termindl Company ralsed the
nemiannual common dividend from 2
s per cent

An Initial dividend of 5 per cent. wan
declared by the World Film Corporation,

Emerkency curreney outstanding hana

been reduced Lo $1,000,000,

The Comptroller of the Currency In m
lntter (o the cashiers of all natlonal banka
informed them that in thelr report of con-
ditione to IPedern] resarve agents thoy
need not Include stantements of overdrafis
for five years or of dlractorn” foen an here-
tofore.

The Mergan estate is sald to have re-
celved ubout $,000000 for its majority
holding of Equitable Life Assurance Ho-
clety mtock bought by T, Coleman du
ant,

New York banks lost §1.530.000 to the
Subtreasury yesterday and have loat §5,-
171,000 sinee last Friday,

Tha colleries of the Lehigh Valley Coal
Company will be closed tomorrow and
Baturday.

A new price Het Just issued by the
National Lead Company shows a reduc-
tlon of 1 eent & pound In the price of
white lend, red lead and litharge.

An Initinl dividend of $1 wan anhounced
by the Allowez Minlng Company.

The trigstees of the Massnchusotts Gan
Companiea have voted to set anlde §1.-
=1,000 for common stock dividends of 8
per cent. during the fNecal year to end
Juns M0, 1518, the same na in the two
previous years. Common dividends are
payable quarterly, beginning August L

Petinuyivania Rallrond stockholders now
total 808 or 5164 more than o Yenr ago.
Faorelgn holders nmount to 11,801 and thers
are 4,848 women stoukholders,

The Vieginla-Caroling Chemieal Come
pany toduy resumed guarterly cash divi-
dends by declaring 2 per cent. on the
preferred stock. The proceding two quir-
terly dividends weora deforred.

suoceeded Bamuel

Andrew Flotcher
the Cramps’

Dickson as a director of
Bhipbullding Company.

The not earninge of the Amerioan Unr
and Foundry Company for the ysar end-
ing April 30, 1815, were 016,064, ngnalnst
$5.010000 In the previcus year. The earn-
ingn on the commaon stock were 0.7 per
cvent, againet 6,62 per cent. in 184

in addition to the regular semimnnual
dividend of 4 per cent. ths Feorin and
Hureau Vallsy Rallroad, n subsldiary of
the Rock Island, declared 1 pér cent,
extra from accumulated surplus

The Tron Trade Review says the Hald-
win Locomotive Works Is Inguiring for
1000 to 2000 tons of LM, to 23Ga alllcon
Iron for dellvery over the next threa or
four manths,
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