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e Supreme Court De-
sa Helped Market Late
yay—Bethlehem Leaped.

WORK. June H—Undsr the lena-
% the war Wpecinlties, tha stook
sirony befors noon today,

eh In that group ranging up
ﬂ!l AWith  Lha  moving up
puron tha volume of business,
“light In iha early session, also
Pricea al the opening wora

I lowsr under profit-inking

v all of the buslness was In
Induateinif, or war special-
nllndnhl ralln mnd coppers

1 Publle intetent was stlil
.brolur- reported that out.
dotng 1ttle oh elther mde of

al, direcily after the opening,
Iy n wolting one on de-
the Supreme Court and on
n !Ianll uituntion. Hugceswen
many AgAinat the Russians
cﬂ‘eet of Inducing some seli-
‘l!uru wne opposition by some
n pupers to & modification of

na warfare. It was reported
rman reply to the United
would not be handed to the
Ambassodor untll late next
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b
.

ap of the full-craw repealar of
a by Governor Brumbaugh,
yery digappointing to the Btrest,
at on Pennaylvania or Hending
pt for & few minutes at the
e both woent off sMghtly, but
fater.
the market mainteined  |ts
‘woll after midday It quleted
mwalting Supreme Court declsions,
important wam Lhe victory of
ment over the Delaware,
and Western, the Court de-
t the remmtlonship betwaen the
#d the Delawnare, Laockawanna
f Conl Compnny, in Ita conl
wie in wviolatlon of the com-
gse, because of the rallrond'n
control production and price.
glon had vary lttle, I any,
pt, except causing some sentl-
lling In Reading, against which
L. Government coal trust ault
nding did not fall below the
turday, however,
'pf the sult now pending agalnat
the declslon against the
Is rogarded ann especinlly
L In some quoarters the opinlon
ed that the District Court,
Rending sult In pegpding, was
i the decision In the Lackawanna
fure rendering a decislon in the
g cone. An appeal in the Lebigh
nlso pending In the Su-
rt. The Lackawanna case wna
ginally In the Distriet Court
on April 8, 1914, when thut
tlsned the Goverament sult, re-
6 the appeal to the Supreme

k

lona by the Suprema Court
favorable, nnd the market be-
gor Inte In the day wms the re-
Californin Hallrond won the
00,000 ncres of land from the
. Oregdp, the land having ah
i value of $0,000,000; a verdict
obtalned In the Pennsylvania
nut the Pennsyivanla Rallroad
ke Bros.' Coal Minlhg Com-
damages Incurred through fail-
pply conl carm was reversed;
urt sent the International Har-
s back for reargument next

n Steol mads another new high
up 94 polnts for the day, while
Mullthen, & comparatively ob-
pele, showed u galn of 1% points
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YORK COFFEE MARKET

JORK, Juns 21,—The coffos market
b prices -lmwin dedlines of ftrom
nll. Durin & day the market
nd lh' clowe It was off
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COTTON

F XORK, June 2.—Cotton opened
il morping at a decline of from
# #ight points. This was batter
been expectad, however, owing

i cables from Liverpool. Busl-
somewhat larger. Wall Street

i Bouthern spot Interests were

b While Liverpocl sold, ‘Weather
B8 continued favorable, Aflter

market receded further.

io trading mpot cotton fell 20
B8, whare it closed. ‘The rest

% down § to 19 poluts at the
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INK RESERVES EXPAND

Iphla Institutions Report Thres
on Gli.ll in Surplus.

e af nm.m In surplus re-
reported by the local clenr-
: Ol the week just pussed
liamm.” whils deposits of
whils deposits o

4,405,000,

of nearly §LW0000 was dis-
Ipan iteo. ucuu.l follow:
ne ne

BY BETHLEHEM AND BALDWIN—LAKE
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New York Bond Sales
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Financial Briefs

Exports of general merchandise at the
port of Naw York for the wask ended Juns
10 totnled 326,060,006, an Incremsa of 5,
HENE, compared with same weele [ast
venr. Reports for the weele totnled §i7,-
9,000, a decrease of $1,17%,643.

Chandler Brothers Company have dis-

continued thelr branch oflice at Lake-
wood, N. J., and opened an offlce st
Bpring Lake.

A speciel meeoting of directors of the
World IMllm Corporation has been calied
for Wednesday, Juns 23, when a divi-
dend may be announced, It Is sald, There
In also talk that arrangemoents have beéen
praotieally completed for the formoatlon
of n new flm-producing corporation by
interesta connected with the World con-
cern. The new corporation will be rs
large as World Film, and will glve the
Intter pompany the entire rlghts of dlue
tribution. N\

The following committes, representing
the bondholders of the American Writing
Paper Company, has been appolnted In
viow of the approaching reorganizution
of the company: Josoph . Bkiner, Jo-
woph Shattuck, W, H. Remick, George
Vaillont, Samuel ¥, Streit, B, P, May-
nard and J. W, Ogden.

New York banka lost 37,000 to the Sub-.
transury, Baturday, and have loust §1,840,-
o atnce last Friday.

There was added to the regular list of
the Philedeiplin Stock Exohange ¥164,70
waditional capital stock of the Amearioan
Telephone and Telagraph Company-—is-
pued $103,200 tn exchange for 570,00 con-
vortible 4% per cent. bonds of company,
enmneeled nnd stricken off the list and
$1500 In exchange for §000 convertible 4
per cent. bondd of company uun.elml

A blg stelke of ore was reported by the
Un{uul‘\llnu Company, operating lead
and silver mines in Nevada. Muny proml-
nent Philudalphians are Intearestad In the
gompany, as miy be seen by the llat of
officers and directors, as follows: w |I
Nam P, Falrman, president) Archibald C
Thomson, vice president; B, T, Lumfort.
trensurer, snd H. P, Leopold, wecrotary.
Tha board of directors ia compnn_rd of
the officers named and Robert O, Le
Conte, Thomas Earle White, H. 8, Rich-
ardson, H. Kay Messlck and William M,

Cramp.

George A. Huhn & Sons und Parriah
& Co. were buyers of United Htates Btael

On July 1 the cliy of ‘tnuunmwn, 0.,
will plagce on sale 000 4% per cent.
bonds, ha proceeds of which will be
used to defray the elty’s shars of the
expense sttending the elimination of grade
cromsing on the Erie and New York
Central Ralirosds within the clty limits.

—

The . W. Blisy Company declered sn
extra dlvidend of 114 per cent. on the com-
mon atoek In sddivion to the Usual quars
terly payment,

AL (he Annun! meeting of stockholders
of tha Philadelphia Company for Guar-
antecing Mortgages the retiing hoard of
Airectors was re-slected tn its entirety for
the enpulng yewr,

LONDON STOCK MARKET

Trading Narrow—Changes in Ameri-
cans P'rncl.lanu.l

NDON,  June l'l —Thera Was N0
u:.ﬁu to the stock market todsy snd
trading Wwas narrow. This sftaincon’s
waur losn statement {o Parliament pre-
vanted any woeumilakion of ordeis for
Investmant cver the week-gnd. Tho new
Caolonlal scrips Wers {reegular,  Homae
ralls wore dJull Aphpml:a::: dlvidends

to stymulite the &
“(lt'l:iuu in Americans were fractional
and mixed according 1o how ihey ware
jnfushend by advices from your wide
Cansdians were negiocted. Pinsnclsl de-
n 1 Egypt saused heaviness in
gypliun lasues, TRugplin lacked wiabil-
ity. Bentimant o bher nluxclu WA
ehoarfiis, Mines and ells wero dull

E. T. STOTESBURY
Head of Drexel & Co. He han
gone for o few weeks' trip to the
Pacific Const.

CRAMP AND BALDWIN
IN UPWARD CLIMB

High Records Made on Buying
by Prominent Banking Firm
Roused Deal Rumors.

Baldwli Lodomotive and Cramp SHip-
butlding shores nppeared o be In o raco
to ses which could ollmb the fastest on
ths Philndelphin  Stoek Exebhanpe this
mornfng,  The volume of teading i Dild-
winn, however, wis much largee than
thnt of Cramps’, and mad® up moro than
half the total deklings in the fest hour,
ertablighing snother new high record,
nbove 9, while the Bhipbullding shiroes
mnde & new top for the pressnt moves
nignt, Drexel & Co. were reported 1o ba
big buyers of Billdwin's and, as this rin
practicilly dontroln Cramps’, the Strest
profesned to see signs of a possible den!
Latween the two concerns, but In con-
servitive quarters thip rumor wis re-
gurded o extremely far-fetehed.

In the afternoon the teading In the two
above mentioned stocks nsabmed mors
normal  proportions and  ewsch rescted
slightly on profit-taking snles. The totil
trading In Baldwins amounted o approxi-
mitely 900 shoares und in Cramps about
500

There was practically nothing doing
elnewhere on the locnl exchange except
for & moderale amount of trading in
United Staten Stesl, bhut the general
undertone was one of firmnesn. A promi-
nent house distusing the latent possi-
bilitles  of Haldwin Common  shoros
pointed out in a clroular todiy that the
company haw n large supply of cash and
I8 In atrong financinl condition and that
while last year the esrnings were only
equnl to 1% per cebt. on the preferrad
stoek, on which the 7 per cent cumula
tive dividends were pald, they were equal
to 1800 per gent. on the common in 1010,
ufter payvment of the dividend on thae
praferred; nnd In 1012, 140 por cent. wos
enrned on the common. Ifrom prisent
proapects this Arm: predictod that results
very nuch beoller event thun those of
1912 and 1912 will be seeh In the fulure,
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NO BRITISH FINANCING HERE

J. P. Morgan & Co. Deny That Treas-
ury Bllls Are to Be Offered.

ORK. June 3—Thae sistemant
h\“h\;“‘ll’m Trapaury billla wers about
be affarsd on this markyt L denled nt
ug nﬂu of J. P, Morgun & Co. It s
painted out thet short Freasury billa,
with the usual low (afareat retiii, would
not be atirastive (o luveetors hars.
1t 15 pessible that some ong-term
bonds, “probably of the new war loan,
may be sndacribed fur lui"unir by New
York Innun 1Bt thete v tothing daf-
Inity, Der honiioent sleuy Lheas I.lm
rek
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