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Sterling Exchange
fo the Lowest Point in

|
YORK, June H.—Btocks, with faw

showed furiher Improvemant

: spenttig of the atook exchnnga
b wan not of n lnsting quality
market moon became (rrexular.
o littln noctumulntion of oerderas
paginning of business and prices
up eanily, & few of the spoclaltive
“the Iargest galnm, while in tha

fpuan the betterment was, for
part, confined to fractiona.
hnd been sellers on Saturday

winy, and the wearalty of
a8 A Iarge contributing factor In
upawing
wite Iarger In commienion
and the talk wan generally more
the prineipal tapla being, of
the internationnl mituntion. Thers
ing belief thal some conces-
1d be made by Germany to the
af the United Btates, That the
tetween the two Qoverns
Uil e long drawn out, as has
ted, Whe borns out by an of-
giment of the CGerman Covern-
at It will be woeks heforg an
ean be given to the United Stnates
It wus stated, Wil be vary
and the collectlion of evidence
ARy oUFURE will take conslder-
& Thin dampetied the ardor of
element, and It was thought
market would drop back to a
attitude,
the fact thatl there wan another
fa the price of copper metal (n
apd the s=lllng of electrolytic
o cents for domestic delivery,
¢ shares lagged and were gen-
x fraction under Saturday’s ocloss.
peoting & gnin of U polnts In the
peanion, Federnl Mining and
eommon loat all of fts gain and
mare, while the preferred rosa 2
fn the firsat hour and then fell
to 60 w long of 8 pointa, The
in theas two lesues han nttract-
bla attention In the last few
and the only reason the Strest has
found (s the constant moving
the price of lead, § cents being
teday, the highest price at which
ever aold,
market turned weak in the after-
g and ronlizing snles wore rathep
. A nimber of stop losa orderns were
on the way down, shaking out
bilders. Trading wias not as active
wap during the morning. Amerloan
ve wan strong for a time on the
ont of an order for 100 lovoe
from the Russlan CGovernment,
(wsakened In aympathy with the
the list,
g recovered slightly at the close,
fgures were, an o rule, below tha
on Saturday. A featura In the
o was the strength In Virginin
n Brothers, the price rising 13
1% belng lost later. The advance
bondn wns due to the decision of
nited Btates Supreme Court today,
deckded that Went Virginin pay
her part of the debt. The Court
West Virginla's interest should
fed at 4 per cent. from 1861 to
3 per cent. from 1801 to 19015,
& total of $RITRO000 Interest and
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i Cenpus Bureau report on the con-

on of cotton In May attracted somae

: It showed that 20,053 more

Were consumed In the month and

4 weore 113,142 more bales In

I uring establishmonts at the end
b month,

more than F00,000,000 of gold

been recelved In New York

tha first of the year, 22500000 hav-

I todiny, making o total of $i5,-

or last weok, demand sterling ex-

Wi wink today. The opening

was $L781-16. Later In the

nd sterling dropped to #7714,

towest point It has ever reached,

fablea nlso made o new low record

———

NEW YORK CURB

tlean Tobdoeo old.

\GAIN IN BANK SURPLUS

felphia Institutions Report In-
crease of $5,774,000.

0 of §6.971,000 wan shown In
resdrves of the Fhiladelphin
Houss banks for the week Just
Individual deposits foll 81,897,000,
was u alight reduction in loans,
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RAPID TRANSIT MAY EARNINGS

Surplus Was 888,002 for the Month.
Decrease From Last Year,

A surplus of 808

e reported by the

Phlludelphic Rapid Transit Company for
Grosn eArningx woro

tho mionth of May

2,00

net retu

m

, nEninst 42
was

¥

175,M2 In 1014,

LENY, compart

~d

and the
with

ML n viepr ago. .\.l that tiine the sur-

plus shown wan $112.550.

May: ns
Ciroas  pasnenger axrnioge, ALAS LTS
Rurnlved other sources,, .. KO, 421
Liromn earnings o =0T 0

Ex .

§ eXfietionn . 1.3, %08
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COTTON CONSUMPTION LARGER

Census Bureau Report Shows Increase

WASHINGTON, Juns
Iwsued by the Census Bureau shows

day

cotlon, exelys
[ Ing Muy,
wilh

[l:lr"il

403,

in

May.
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and 94T,041 In 10K
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porta 6,175, equivalent 500-pound bales and

40118 In

19145

exports,

Ineiuding

finters,

#15,000 running bales kn 1815 and 34,74 In

1614,

Cotton spindles nctive during May,

31 MLIAT i 1916 moid 31,008.385 in 19K
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bales In

depeniden

1315 and

bales In 1
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1415 and
manufueturing

it
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174,242
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o0 In 19, Exported, 18708

CRAMP ANNUAL MEETING

In view of the many rumors that have

been vlrculiated about the eompany

espe-

¢lally in the lnst fow weeks, the annunl
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na Ship and

ng of the wtockholders of the Wi+
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I[¥Me'w York Bond SaIeaJ CRAMP SHARE SCORE

NEW HIGH RECORD

!Uptum in General Asphalt,
‘ Drop in Lake Superior—Im-
provement in Bond Busineas,

In a brond and activs trading market
:ﬂ thn Joral Exchange today prican ware
Fritie, with Cramp Shipbullding making

A new high record for the prenent swing |

Rt A This wan n twospoint rine from lnad

?-\'Mk'n final Nguren. Baldwin Losomptive
tabia Other  sffong apot, but profts
AEIvE  prodiuced » reactlon before the
'T"" of the firat hour and Lha eaFly
:.illn wAR oaneslad.  Ciamp also lokt ite
‘;'t'lul Fise 'n thy later Aealings Lake
Suimrior was n eonsiderad)e Bupnly Al
Afd above 1%, and gradually dsclined bHe-
low i1 Tha onty othar rdnlly aetlve
Wahe  witn United States Breel,  whith
clavely followed 1n Wall strast Muotua-
Hn!'m Genaral Asphalt moved up nubatan:
flally. The stoek Appented Lo he excead-
Ingly mcaros at anviling ke golng Guoin-
tons, and tomparativaly leht buying ore
-|_l'r' Hited it readily, By midday an ade
vanos of nantly 4 paints bad tiken entAD:
lishod.  Asphalt prefarted followed tha
lend of the common with a § poltt rise,
but 418 not maintain the lmprovement
Philadelphin Elsolvly wps not af-
{;;l'llll”l!“-]_\lvrlu- netition of IYrectar Cooke to
eomnany Nlla a complete inventory and
\Ppraisil of Ita property befors July 1
to furnish ihe complatnants At onee with
Allch. paris as have Yoo completed and
1o hive the (hventory checked svar by an
eimploye of the commimion. Ponnsylvn.
NIk Bult fell 844 polnts on Itht afferings
The local Bond market wans relatively
nuiet, but generally frm. l'anm\lvnﬁl;\
Hn were In good demand and the Patry-
wyivanin Conmolidnted fin, afiep opening nt
LA, adviancad to 108 Improvement was
reported In over-the-« ounter buniness, nnd
noogood Investmant nmand woan noted
Utlted Hallwiy Investmoent Sa moved up
o dollae. -
After 1he clowve the Rapld Transit fe-
POrt far May wos given out, and proved
to ba bhetter than had heen expactied In
rome quarters, A surpiits of MSH02 was
shown, while for the 11 monthe the sur-
plus was given ot §£225,010, Homs Inkling
of the flgures must hive been known I
tha Streot, as the stock ruled strong and
closed at the top

Financial Briefs

The Governing Committen of the Bonton
Btock Exchanke today voted to Keep the

Bunkey

exohinge open on June 1 Hill
Liny, As the banks are cléwed on that
day, Welnesday's transaotions will be
eleared on Friday

The rise In tin firices todny was (due
to the Increamed demand for tin to be
undl In canneotion with lond ns n wib-
stitute for spelter, Tin had not hereto-
fore refléctad thn high prices in other
motaln.

The naln of $500,000 Now Mexico 4 per
cent. highway bonds has been nostponad
Lo June 24.

The Went Virginia Traction Company,
it wubsidiary of the Eastern Power &
Light Corporation, ha# sold ta n syndicate
formed by Willlhm P. Bonbright & Ce.
and Morris Imbrie & Co., §1,600,000 2-
year f per cont. seoured notes, which mre
Belng offered at 98 nnd Interest.

A petitlon was started
York Cotton [Exchange to
un exirn hollday.

New
4

o the
mike July

Ganrga M. Ball, who han heen manager
of the Emplre Line of the Pennavivania
Rallroad. will retire on the ags limit on
June 3, Mre. Ball has besn actively con-
nedied in the teansportation servies since
1661, and I» nmong the bast-known author-
itles on fast frelght operntion of the
country. The management of the Fmpire
Ldng. will be under the frelght trafile
manager, with L. M. Sonders, Wesatern
superintendant, und Alfred J. Ball, Eunst-
ern suparintondent

I'ie  directors. of the Electrle Toat
Company have under conslderation the
resumption of dividends on the common
and preferred stocks, It Is understoosd
favoruble motion will take place ahortly
anil that the full pate of & per cent, will
s re-established on the preferred, to-
gether With o payment on tha caommaon,
probably at the rate of 4 por vent. on

count of last year, In 1814 the companv
showed not earninga of .00, or allght-
iy more than 10 per cennt. on the total

outstanding stotk,

The Grand ‘Truny announced the anle
in London of 312,600,000 G-year i3 Der cant
bonde at 99

There has heen pluced on the regular
{iat of the Philndelphia Stock Exchange
$102.500 additional stock of A mcrl-r-\n':l'olc-—

lone and Telegraph Company 'here
::M been struck off the regulir Hut #0400
Waolshnch Company per  cent, honts,
purchased for the sinking fund,

The avernge dally bank clearings for
ihe Nrst guarter of tha year fonipare as

fallows:
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OO BAL R4 L (00

14315 1
W00 $207, 105

L 0.
l!:::: ’41»: T ANT RN OO0 4TI SN (NN
oril R A0, TTY 000 450 (M0
it quirter. 400,811,000 To0 SIS oo

|
COTTON

NEW YORK, June ¥ —Collon opened
nt & decline

dull tut stondy this morning
of one to three polnts. This was bet-
ter than had been logked Tor in the cibles,
which were 1 to 4% pointe lower, whercas
an advance of 4 to 1% points had been

expooted. The Government's canius re-
part on May cansumption wWin without
wifect.

As the trading progrossed the tone be-

eame a trifte heavier and the closs found
last woek's

prices 3 to & polnta below
| final AERUres
Saturilay's
vinss, Open. High. Law, Clos®
JULP. wrasnnit B4l BEY LN 048
Oetobar oo D0 681 FSd
Decd e 1018 HUas WL in 0.8
Junudry M 20 1T 108 Intd
Mar 1045 1043 144 104 104D
PN ATE .. % "

BARCLAY, MOORE E (G,
‘ Members of
|  New York Stock Exchange
Philadelphia Stock Exchange

123 & 125 So. Broad St.

|l’l’0l'l\! AND BONDS BOUGHT AND
| SOLD ON COMMISSION

ANNOUNCE THE REMOVAL OF THEIR OFFICES TO

Meesrs. THos. A, BipoLe & Co,

THE DREXEL BUILDING

428 CHESTNUT STREET

PHILADELPHIA
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e f This is a new suburb which offers exceptional adw. to -

— — ' discriminating purchasers who are looking for canvcllnn lo- '
cated suburban homes, with city conveniences, costing from ‘uno

Tt is being developed in a most s

to $10,000 or more. ubstantial v
and modern way. ]

If you think of purchasing a suburban home, now or later on,
or if you wish to invest (gradually, if you prefer) in real estate -
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Hughes & Dier

BANKERS AND BROKERS
Members of the Philadelphla

Boek Exchange ML
1435 Walnut Street FULL OF INTERESTING INFORMATION AND CONT.
PHILADELPHIA A FPECIAL OFFER WHICH YOU SHOULD KNOW OF.

Slork: Bu_nd.s. Grain
Cotton and Curb Securities

THE SPRINGFIELD
REAL ESTATE CO.

610 COMMERCIAL TRUST BUILDING
15th and Market Sta, Philadelphia

Phones: Bell, Sproce AL Ker-
stone, Race 1803, Cponecting all
depariments,

Hell Phone: Sproce X1-58 Heystone: flace 5-00

REAL ESTATE FOR SA_LE -

SUBUNBAN

UNUSUAL OPPORTUNITY

HREE Stone Colonial Houses mow building: lo:'lr

350 to 400 feet in depth; garage privileges,
room for Tennis Court; rare old shade seldom found

in new residence locations; immense porches, rear
porch with open fire-place, also sleeping porches, spacious
dining and living rooms, large bed rooms, four baths, built
in tubs, (marble shower): hardwood floors thruout; open

fire-places, Location 4 : -_‘

LINCOLN DRIVE
The eonly Residence Drive leading thea gy
de-u?wiﬂrﬂhthm-l&.ﬂr Il :

‘ §

Make selection now; we will carry out any &y
gentions you have to offer and have your home r
for acoupancy this fall.

Something Finer and Different. |

JOHN H.McCLATCHY
Land Title Building B "H.'



