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IN CRAMP SHARES—COAL SHIPMENTS WERE SMA

(LOSED WEAK;
JLING PRESSURE BIG

eeable Crop Report Had No
? on Market in Late

.' ng.

8 TORK, Juns %140 by Pathls-
whieh advanded 10 points to a
m pecord of 185 Twhr Mlaojet
- inated déalinks on the Htook
throughout the morning sax-
y, whila the copper Ahuren ware
{mportance, refiecting the high-
s far the metal hers and in Lons
I-Quoullnn having been advanced
W aeitn for elavtrotyple copper in
%el, with prediotions thnt the
e .;pm go to 20 cents. An was
e torday, the standard ahares
g leted nnd ware under presmure
'\ ‘Begree. They NMuctunted within
tange, howover, Advancen In
Sblalties ranged from 1 to 10 pointa,
e nn alrondy Atated, being rogie-
'Belhlqhem. Part of this gain
1.““; put in ite pppenrince nftor
hour and oo of the oirly gains
"o, but at that, prices, for
part, remained at & level above

y'n clowe.
the high point of 165 DBathleham
Y "'I‘fﬂ‘lﬂl nbove Ith previoun
of 15U, which was rosched on
80 THe low point this year was
Janiary L The rige todiny wan
gt of roports of negotintions for
of tha Cramn Shipbulldig Com-
brmth!nhﬂll and of furihar large
. sre.  Further rumors had It that
ih Lhe shipments were mcquirad a
] of merchant ships wonld be
-ilr\l'lcﬂ_ under Amerlean reg-

ST L

ng & reportad. deninl by Presl-

g M. Sohwab that his com-

s tinting for control of the
me Bhiphullding Compuny, snd the
it of & telegram by the Department
from the United States At-

b Low Angoies reposting ko {avor-

on for the Government in elx
brought against the Southarn Fa-

i fo cancel prtents for lands [ssued to
any, the markst declined ahiarply
pfternoon seasion. Bouthern

& slork dropped a full point, while
Tall nearly 4 points. Goneral

tla Jost 0 points, and other stocka
sustained losses from the high of the
% and many went below yesterday's

Himes on'the decline the melling pres-
was large, but stocks appeared to
faken, with the big interests the
ye The market closed wenl,
‘...; arable Government crop report,
A yield of 850,000,000 bushels,
B1,000,000 bunhels Iast year, did

t newa was regarded an favor-
Hally that from Mexlco, whora
aré reported tp be In a foir
for ssttlement.. The American-Ger-
situation s still a_market faotor of
= lis momant, and the Street awalied
B from the weekly meeting of the
GAlinet In Washington. No new light
B thrown on the situntion aa the ro-
the meeting. e Cabinet agreed
‘notes which | to be sent to Uer-
it the ¢ontents wers not divulg-
The Strest atill felt that it will be
but thére was no speculntion nas
wording.

fonnage atatement of the Steel Cor-
which I8 dus on Thursday, Ia
d to ahow a good Increase and the
earfingas wlll be more than

), reports have it,

ISSOLVE DISTILLERS' DEAL

Corporation Will Sell Al-
~ cohol Majority Stock.
 YORK, Juns 8.—It became known
] ing that naxotiations are pend-
| ®htraby the Distlilers' Securlties
1 o will dispose of elther the
part or tha entire black of
of United States Industrial
pany common stock which It
Its trensuiry,
siier party Lo the anle comprines
Which tiow own the bulk of the
‘Alophol common mtock and the
ihe $5,000,000 Alcohol Company
di stock. The transaction, If the
Boldiz mre sold, will Involve the
Jait to the Distlllers Becurities Come-
¥ of somewhat under 3,000,000,

NEW YORK CURB
B4 Asked
; 5/ I

1ty
1%,

vl

_E'm:f::::f:n
' ' u-..'-.oo-.-.
3%

BANK CLEARINGS

today compared with corra-
two yenrs: 3

stia ”':'m 29,004
90, TR 01 "‘- Bt
(Riles 380 a&‘.sn. ]

RATES FOR MONEY
Cull,

Sraprnninsesanyy 0l
2

Time.
" Hu
‘H
+

e

]

a4
- !r.'ﬂ
o wix monthw,

s

BApir, thres
Per cant.

FORE IGN EXCHANGE
wally, wieh SHaERa ianee

Marks. Lirea.

L P ol
_ Tﬂ? - S
h"—-—-—-—.__
Sacaange Members Dwindling
U08 & —Approximately LBM0 mam-
i Hinek change Lave re-
thaly memiberashipn sines
- Jp 16 the end of

b iy

3

Adame R

Amalgam

Am Cnn.
Am Can pf

Am Car & rf'l'.lltlf:l-lj' ;

Am Cation O
Am F0W gog

Am Hide & 1,
At Litvend .
A Linsesd of. .. ...,

Am Locometies,
A Smelt & Fer,

Am Stewl Foy

:m "::-1 el
m Tl & Cahla.. .
Am Tobabsy. .,

Am Waoolky, ... ..
Am Woalem ...,
Am Writiog Papar ol ..
Amacotida Copper. .. .,

Atchleon T &
Afchlsof T &

Raldwin Lotomntive. ., . .

RDPOEN. .. ..,
AlNeks oM Mine .
Al Chadm Mle.. .
AllisChalen Mty pr ..
Mid Copper .,
Am Agt Chomleal

Aln Bret Sugar. ,
AMmARKe B & F of 1y,

Lant e,

L
« Bht¢
17y
ity
B4ty
70y
80
o BN
- 1K)
My
5%
Oy
v
1%
. oG
. Ang
2 i
et ]
- 104
« 650
225
i W4
oo BAM
104
An
s )]
(1)
ol

o4
Al
e
45!
149
42
i
&4
47
"
a3
113

Mhvesisai's
Lasthar, . .
o.......

Hin

7

it
120
O

0o
24

i iy,

BF..
SFot

Baldwin Locomotivis plIods

Baltimnore A

Ohio

Baltittivre & Ohilo pf.
Batopilas Mining, .

Bethlshatm Sy

RMrookiyn Ragid Trans
Butta & Suparior.

Callfornia Pa
Callfarmia Po

Cunadian 1"selry

Central Loat

Chesapeako & Ohlo .
Chilno Copper., ...

Chlcago Girea

Chicago Ml & 51 p, .
Chirago Mil & St p pf

COC&SL]T

Chitago R 1 & P,

Caolarado Fue
*Comaionk T
Consolldnteg
Continental ¢
Com Prodnot

Corn: Products Ref pf.. .
Crucille Steal. ..., ...

Cracible St

ol .. 150
It 89

fi°4
L
3d
<o o L0
Wt Ca. ... 38
wes A0
47y
. 200G
g
125
v GO
1y
S1M
14

troleam . . .
trolatiin pf,

L West

| & Iron...
unnal. ...
Gay, . ... 12004
‘anpl.. ... obly
3 Ref..... 1a8
™
d0ke

| pref. RS

Coban-Am Sugar,. ..., T}

Dlstillory' Soc
Bt .. cauis
Erlo 1st pt...

Foderal Min & Sty ...
Fedaral Min & Sm pf .,

urithes. ... g

wanvavivs 2044
a1
10}
45

Genaral Chemieal pf.. . . 100

General Elect

General Motors..

Ho. . ooae 16614

anslh

General Motors pf.

Goodrich b B

Grmat Northe

[ S
m pf.... . 118

Gt N cf for ore prop. .. 344

Guggrnhelm

Tt Hary Corp. ...

Int Harv N J

Inter-Met vot t e
Inter-Mat pf,,
Inspleatlon Copper. .

Int Paper pf.

Expin..-.. 6313
. 85
1
Ser T -l-_ni'
T

d42

Kansgas City Southorn

Lick Steel, ..
Laclide Gas.

Lehigh Vallay. ......

Lonls & Nashville. ...,

Manhnttan B

Maxwell Motors. .. ...
Mux Motors 15t pref. .

Max Motors

levated .,
47
89

2d pref.. J0

May Dapt Stores. .. .

MBtP %88 M prof..
Mexiean Petroleum. ...
Mo Kan & Toexas, ....
Mo Kan & Tex pref. ..
Miaml Copper: co.. ...
M lssourl Pacitie ...
Montana Power. .. ...,

Natl Enamo}

&8.....

Natlonal Lead. ..., ..,
New York Alr Brakoe. .

Nevada Con

Copper. .

NI, NH&H........
Naw York Ceatral. ...
North Ameriean ... ...
Northern Pacifie. .....

Ontarlo Silve
Pacllic Mall.
Paclile Tel &
PesnR R ...

rM

Tal.....

Plittshurgh Coal. . ..

FPressed Stesl

Pullman Co. .

Ry Stewl Spri
Ray Con Cop
Reading

Rop lron & §

Rep Iron & Steel pref.
Rock Istund Co pref. ..

Rumely, M.
Seaboard Alr

Stlouls &5 F 2d prof
5t Louls Southwestern
Southern Pacifle. ...,
S0 Rallway......

Bo Rallway pref. .. ...,

Car. .
T
fT 2
14415 145)
L]
'
108
.'H‘-'_l

Co prel..
Line pf..
&)
14
B8O

M3

Sls-Shof 8 & T Ca...
Standard Milling. .. - .
Standard Milllng pref

Btudebaker (
Studebaker
Tennvsson Lo
Third Avenu
Twin City R
Unlon Hag &
Unlon Pacific
Unlon Pacifls

0% asees
o prf.
pper - ...
D:sss
| STt
Paper...
12744 128

war. 284 20

U B lud Aleohol .

U & Ind Alcohol pref. .

UBCIP&

US Hobber .coerrseas

e
Bty

144 § 1454
07

354
174
62
TN
4

¥

g

2
]

§

11745
128%

New York Stock Sales j
et York Stack Sales

High, Law. Closa
RO

305
15

7314
1063
4
2054

ue

. 107

F
.

24 204
d Sily
b |
104
344

4

16)%

144
B

U 8 Rubiber 1t pref. .. 10714 1074 107%

1T B Bteel. ..

U 5 Stoal praf. .

Utah Copper

Va-Car Chem . .

Vulcan Detin
Wabaah ..
Wabaah prafl

Wells Frgo Exp, - ..
Westero Maryland. ...
Westerin Unlon Tel. .

Westing E &

Wheellng & L E Iat pf.
Willys Overlaud .. ...,
Willys Overisnd pref..

*Cagla per

Tojnl males,

S04 60
110 110
Rl 70
J04 31
834
1Y
a
0544
P L
07
984
/]
1005
1023

rebasansa
e

alng: .-«

M.
8

ubare.

A0 M0 shares, ©

584
100N
[ 51
807

B34
]

L]

5

L]

a7
7T
L

13144
1%

1025

o1 L red

2
404
166
3K
24
14375
284y
b3

X, TIM sharea yesterdiy, thus far this wesk
f.?;n_um :h:u-u. same peried lant week, m.-m’»

aharea,

DIVIDENDS DECLARED

Lodse-Wilea Hiscull Company, regular guar-

tarly 1% par cent.

July 1t wtock of record Jyna 17,

J. 1, Case Threshing Machine Compa
parteriy 1% o oAt o preierre
l.’lul.:r 1

ular
mbis "

Tebacco Preducts Carporation,
tarly I‘t: per ouit. on ;-r-rlmt'ud., payabls July 4

te slock

nd rog
% l'?ulu! 1 Hu
usrissly 1
Wiy 1

ol record Ju

Ameriean Woalen Cotnpany,
1% pur ceiil, on prefermed. pa
#loch of record
n July

L-'nlr.vntn l?ll-lll

Juns 3

June LB  Bodks
perior

pes canl. on

er (el payable

ne 10,
uH:!Iunll

June
A0R,

Lo atoc
Hinals
o stol
Ammaric
PARY, Teg
and 1
June

114
par
s
snul"l

L0
LR

u:w%ﬂ“&lﬂ e

» L .

5 }latlf}“;lm of revard June

ne\vtu 'gnj‘a:h .l!n‘lg.
tarly . B 3

o .rk"orh‘in::o?-d Juns 14

Plpe lall%-.JumuL $4, payabie July 20

1Y,

ol wne

Hraie

Fably du)

' Teaction Company,
Iue.!erI:
tock of recard Juns 18
Company, regular guartsrly
fu.h 15 1o aledk of record

ot fNral prdf;r“. payable

nj’..

reg-
i~

roguiar quar-

lar

clias

regular
ok

5y
gl Ballroad,
peyabls July {

artarly

18 o

uns 18

regular
payable

=

MAT-
yab

Bhos and Foundry Com-

1arly 2 por cent. op preferred
F Rt . oo pgih pavable

W Ao,

cenil,

ty siock of recond
l'.‘t:\,d.‘lnt‘lnl Rallway, semiany

paysbla July
B

0 stuck

COMIEWG . o
oy~ R Rayarie Nty o
fecurd Jube

Weatarn
shar "‘B“ Y
4805

Vo

por
l"m i<l

e W
M'm:d June

scirie,
n

feid

Thre
paT welil

. .
.

of ' reeatd

L.lrm © By, regular semis
a p;l.um moll:-rz?urnd and 1% on

ar-
of

] st
Ay - A o A o
Campany,

g

3P
ter a
oy

NEW YORK BUTTER AND EGGS

Jine 3

ﬁgj TomE
A

e

e ————

_\,siiftsu -

ROLYTIC COPPER 19%C
by .

CRAMP SHIPBUILDING
CENTRE OF ACTIVITY

Story That Bethlehem Might
Lease Plant Sent Stock Sky-
ward-—Reacted Later.

The senmmblonal gyrations of Cramps’
Shiphullding shures overahadbwed all slen
on the Philadaiphia Stock Bxchangs to-
fday. The Initial vmp anmo in responss
ta the ntory that the Bethlehem Bteal
Company wiln negotlating for n leasa of
Fome of the company's plant, which was
confirmed In patt by Cramp oficinls, but
denlsd by Charles M. Sehwih, Naw
York and Boston housen were the chilef
buyeras of tha stock of Iats and aleo
today, and the Infersncs was that the
United Fruit and Atantiec Aulf and West
Indise Bteamahip Companles might ba ins
valven In the deal

AN o tha terime of the 1eaee, If 1t Is are
ranged, one mMAN'S guesi (n A% good an
another's. Thoss who buy Cramp shares
now Ara merely gambilng on’ what & (o
turn up, The price in at the highent point
Minea womie years before the Drexals took
over the comipany from tha old Oramp
managemont, But earnings are pnderstond
o be running above 10 per vent. on the
Etotk, the par value of which in $109, mo
thit there ts ample room for furthar Im-
praveiment If dividends are to be  pe-
Atored. At otie time It pald as bigh na 1%
par pant. por annum, The stook useil 12
nall around and above 70, Today it oponed
At 40, aghinst 464, Iast night's close, and
rushad uyp Wy helfpalnt leaps 10 abova
M bufore profit-taking sales ohecked the
rine Meantime Bethlehem Sted]  was
bounding vpward In Wall Etreat,

A published  deninl by Chatles M
Behwub thit any negotintions wera (n
progross brtwean Nethlshiem and Cramps
wan followed by n gulek renction ln the
Intter atock In the afternoon, tha price
falling buck noearly five paints from the
morriing high level. One Interesting de-
velopmant was the withdrawal of n block
of 60 whanres, which had bheen listed o
ba anld at publle auction tomorrow

Antther strong nnd Je fenlurn wos
Livke Buperfar, which e 3 nbove & after
opening at 8 The Incomes Jumped B4
poinie. . Unfted States Stesl and other
usual leaders did very little. Koystone
Teluphons made no responte to the May
repoit of sarnings, which showed a guln
of BT in grows and 3ZBL in net. The
rurplus wos 823,370, an inorease of 31677
For the filva months the surplus woa
BB, an Increase of 340 over the
corresponding period last year,

The vetolpg of tha bl Introdueed At
Harrluburg to anable atreet rillway com-
panion to operata Jitney mervices I thay
#o deaired falled to affect the loenl trac-
tlon securitles, 1In fact Union Traction
scorefl n alight fractional advance, and
Philadelphin Tractlon rose n point on an
odd lot purchase, There was n drop of i
dollar In York Raliwnys, while Philadel-
phile Company cumulative prefarred rope
o wimllar amount, Pennsylvania Spit
enmnd off after announcement was made
that nota Issue wons Lo be sald to fund
certnin debts;

The stork transfer tax bill became a
Inw In this State today with the aflixing
of the Governor's slgnature to the Wil-
non. Houma bill imposing n tnx of two
conts on each §M faco value on all stock
triunsfers. Whether thiz will have a ra-
strietlve effoct upon the voluma of bus-
Inean on the locul exchange remaline Lo
ba seen. When marketes are aoctive with
wide Muetuations, na for Instance ovdutyal
hera today. traders care little about the

additfonal charge, hut in dull times thay !

are more apt to count their pennles, A
transfer tax ham besn In force In Naw
York for some time and doca not appear
to have materially checked the volume
of salea,

MAY COAL SHIPMENTS
488,592 TONS SMALLER

Figures for Five Months Also Show
a Decrease.

Shipments of anthracite coal In May
were 4510802 tons smaller than the same
month of lagt year, the totnl for loast
month being 6,251,583 tonk, agalnst 6,251.683
tons in May, 1814 Tor the five months
ehding May 31 shipments over elght rall-
roads were 26,200,002 tons, as compared
with 20.E15602 (n the correaponding period
of last yeur, i deoreéans of (36,401 tons,

During May the Lehigh Valley nnd the
Delawara and Hudson ware the onply
roady to carry mare conl, the shipments
of the former belng LOTL106 tons, un In-
cronss of 2,88 and the latter 677,108 tons,
an Ingremse of 1540, The Philadelphin
and Reading, which wus ths only road
to show a decrease In April, showesd
largest decline In May, shipmentis bheing
290,060 tons below Muy of 1014

The shipments of eight rallronds In Mnay
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BUNGT 00

PENNA. SALT NOTE ISSUE

of $§1,600,000 Three-

Year bs.

The Pennsylvania Balt Manufactyring
Company han lesued 81500000 5 per cont
thres-voar notés, dated June 1, 1515 the
proceeds to be used for funding indabhted-
negs and extending the compuny’s plants.
The notes may te relired any time aftar
ane Year,

The lnmse will ba placed through Churlea
H, Smith & Sons, Most of the noter will
be talken by banks which holds the coim-

pany’'s paper.

To Dispose

1 bisheis, ot yonr, 2

e

WHEAT PRODUCTION OF |
950,000,000 BUSHELS

Government's Estimate of
Country's Yield 1s Far Ahove
Last Year's.

WABHINGTON, June L<-Tha Crop Ha-
rortisg  Board, Department of Asviculs
foday estimated the condition of
Winter wheat on June 1 was 528 par cent,
Agninat (0.9 on May 1 last and #.57 on
June 1 194, Tha entimated yisid per
AOTs was 160 bunhels, sgainat 15 Inst yanys,
Which on an wersige of 40,180,000 would
make a totnl production of &% ]
bumbialie: Inst year, 655,000,000

The spring whent Rereaga was DR per
eent. of lant yenr, or 0. MN6.000 nores: cone
ditlon Juna L S0 Iual yeur, W65, yiald
PR more, 141 bushiels; last year, 1.8 bunh-
fI8] total production, S17,000,000 bushely:
lant your, BM000000 bunhiels

All whest—Avrense
YOUr, ‘or 0,07 K0
L B3 Innt vent
Lanheln; fast yenr,
durethot, 0000, (o
LLLLERT ] l.un}_ph:.
Year, 4.4 oenis

Onta—Aorengs |
Yene or 40 180,000 neres:
B2 Tant i 3

HL per cont. af lant
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bushels; last year, 558 bushols: tolnl pros
duetion, 107,000,000 bashels: st your,
15, 0000, 1 Price June 1, €1 conts: last
Yeur, 401
INye—Conditions
TN wield  per ncre,
Yoar, 165 hushels
Yorr, 43,000,000 bushois
centsl lant year,

Juine
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*: Inat yenr,
1885 busheln; Iast
Total Wonk. Last

Prive June 1, 24
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To Sell Interstate Telephone Co.
TRENTON, N. J. Juns A—=Tha Court
Chapsery han ordersd the sale of
stata Telophone Company snd s
™ somieny i bavn o tha bunds of res

Y = for severnl monihs,
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PHILADELPHIA MARKETS

GRAIN AND FLOUR

WHEAT.—NMacelpts, 128 684 buah,
pominal In the alsetos of trading. |
Wkiet Apd steady, Quetitions Car lows In
sagert elpvalop=No, 2 red, wpot and Juns
LAl B Na 2 red Weslern, s:y.rl. [ 4t
$1: No. 1 Northern Dniluth, $1L43681 44 ;

CORN ~HBecelpte, M0 bosh. Demsnd waa
thght snd  prizes dedliged . Quotationa:
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PROVISIONS |
The market ruled steady, with a falr job-
bleg demand. 'Tha following sre (he uolas
thoas; Cily beal, fn sets, srieked aid sir-dried,
Qe . Waanlman beel, in sets. smoked, 25
20c.; vty beel, Unuckles wad teniders, smoled
and sir-drisd, STESRe. | Wostarn baef, kunokiss
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| ancd gloves, Enpecked-down frame loyses,

Financial Briefs

The Naw Yerk hanks Ioat $581.000 to (ha
Fibtraasury yestordav, and havs Iant
FRLB00000 sinew Tuat Fiday,

Jhariten Yarnall, B B Smith add J
R MoAllister are on an Inepection trip
of II'M Buffalo and Susquehanna allFoad
rong,

Fdwin B. Kolin hns Secsome nrnoslnted
with the firm of Muplits & [Heér.

.J. M. Wenn and  Willtam  Mareisre
Canby hinve been slscted membarn of tha
Ehilndelphin Stock Exchanigs

Tl Mlawour! Pacifie Hnjlway Campany
Announces that of the se.oniivd $33 600,000
notes, there wers actially Innied §94-
58,000, OF thess, at tha oload of buninenn,
June 7. thers had been Jeposited for ax-
tenEion 22,000 or wighily balow 29 ner
Oent This leaves undepasiied §5641,000

lohn D, Ryan was wlected predldant of
the Anacondn Copper Campany, stioceed-
Ing B, B. Thayer. Mr. Thaver beoitisk
“. Vide premldent with F. Kelly. Mr
l’f\nr- Was preasidant of the Amulgsmited
Uoppor Comphny, whish I8 noWw in course
of diamolution,

Tha anthiradite conl tonnags of the Le-
hieh nful New Enaland Raitrona I May

AK

-———.a.._-_._s
Sentiment Boarish—
Crop in  United
Good—Europe's 3Um!l_

CHITAGO, Juns L<There wan & )
break in graln price in the wheat i
thiday. July dreapped 4% oknts And Bes
tember 4 cents from the findl LU, .
day, the matket bhaving Laen clossd
terdny betsuse of the Judiclal aictie
Al the low point July was qitsted
$L10 and Soptember SLOSY.  Rantimant
Lpued extromoly bentinhy snd the
cling In prices (n the enrly desliogs
attributed 1o an excallent crap, re
which comen out this afiernoan,

The later donlings found nupporting

R

. .

3

At FLIIS nnd Septembar at 8§

The wheat orop of the United
!n dolng woll denplis rather dry wen
I'he vrop conditions In  Franes re
vorted exgallent In view of » u
Rereage.  The supplies of e
hreadatuffs nra anld (0. 1 mors

wnn 256,50 tons, sompnred will b
v i ( 1 LS In

Hond Iswues totaling §2.9%0.000 wers rats |
find at Monday's eloction at (hicago, the
feateid boing that lur|

Offlcers of the Now Yark Cotlon Ex.
d nm
Pronldant, Henry H. Royge; Yice
A. B Gwathmey, Jr.; treas-

It s fgured that the Remington Arma

I In understood thur the Cramp Ship-
bullding Company has continoty to sup-
ply the Alllen with $1,300.000 worth of
optical Instruments wnd anvitier for $00,-
M0 of a “confidentinl nniure."

The Columbus Rallway, Power and
Light Company has sold to 15 W. Clirk
& Co. FLD00,000 6 peir cunt. one-year noten
Which have been placed at 00%.

5, 1Iv. Barney Co. wera
Laka Buperior,

& buyers of

Strength In  Studebaker was ngiom-

additionnd  way
orders for hurness und artillery wheain
Valtied, It I sald, nt §5,000,000.

The favorable trade balance of the
United Stntes for the waek atided Juno
5 wan $17,194,200

Nradetreat’s gives visible grain an fol-
Tows: Wheat In the United Statos onut of
the Rockles decreased 1,204,000 bunhels
wort  of the Rackles (noreased 16079
hushels, whent In Canadn Aecroased - I
10,006  bumhels, nll Arericn dectennpd
T20000  busheln, Burops and afloat in-
creased (LOON bushels, worlil's wheat
decreased 2,230,000 bunhiels: corn, Amerl-
can, decreasod 1RO bushiels: oate.
American, decrensed LI, UK busheln.

Stockholders of the Detrolt Edison Chm-
pany, at n specinl meoting today, wuthor-

fAiglent, and the coming harvest (s bcll!?i"
W be unduly inrge. o
The metund shipmanta of wh from
India YHave provad -unmamuu?“nm
grain supplies wee wmple for tha prosent,
witlle the supplies of Auntria-Hungasy,
Urseow, Hpain and Norway Are-not se
Tavorabie ;
The planting of whent In Argentine s
progressing eapldly, and i Ia confidently
sxpected that the ncreage thers will be
Iatger thay that of last year.
Burope's vinble supply of wheat ¢
this week Is estimated at 88728000 Buaky
WRAInat BT,7M.000 bifhols 1ast weak, This
alowa nh infrease of 1,020,000 bushels,
Pacqllar conittitionn surrounded the mars
hety, dus to canfusing news from abrond.
Liverpool was reported to be selling low,
In wpite of u bearish demand, I¢ i
diffieult for tradern to  awsimlinta the
domestle news ahd the sensational drop, *
In prices,

Winnlpeg reported thut !nnl;'nnu
I:lr-l\':-' nellern of wheut there and in )y
Attierlean murketn on prospec opens
g the Dardanclies s .
Lakding futures mnged an follawe:
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LIVE STOCK QUOTATIONS
CHICAGO, June & —HOGSE—Teenipin 4,000;
market. whsifu higher; miged nmf ﬁu}q
FTAODT. T3, gool  henvy, 87 :h??.ﬂﬂ- -
Hea vy, $6.000G7.10; lght, 7.60617.105 pi
S50 bifk, &7,00 4T, 00, t‘Ag“l'l.E—-I{:.ﬂ :
A0, musket, wlesdy: bevven §7.250%,50; g
and  helfers, KOS, 85 cRANN, s,
ciives,  SR2MNAD,  WHICKP - Receliitn, !
markel, stendy; native whd  Wentern, 1
lambn, $TIN 00,

COTTON oy
NEW YORK, June S—Businesy was

lzed the exscution of the mortgage to
secure 576,000,000 pefunding SB-yvenr bonds.
Arrangements will shottly bo coneluded
for the mnle of $,500.000 bonds 1o the
bankers. Later the directors propoe (o
retire at or before maturity §10,000,000 De-
troit Fdldon bonds and $4,000.000 of lia
subsidinry, the Eastern Michigan Edison
Company.

LONDON STOCK MARKET
Gilt-edge lssues Dull — Canadian
Treasury Bills Paid,
LONDOYN, June 8—A disposition to
awalt the promieed Government detatled
Etatemont on the proposed nalionnl war
aorgunizaiion was reaponsible for Ustleas-
ness In securities on the axchange today.

| there

tame in the cotton market this morning,
bt prices opened firm at an  advanos
of & 10 7 points, About the only featurs
wos pome huylog of Decembor and Jan=
uary, believed to be for Liverpoal aes
count,  Retter o than had been exe
rected  Welped | ]

welthar miup wa

except with regard

wan too much s i

Throughout the day t Milnl gaina
were well maintalngd, and the closs was:

dull and ptepdy.
Yen.closs, Cpan,
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MAY FIRE LOSSES

Hi =2

The tone, lowever. was ateady In the

muke, GHE edign asdes were dull and |
thers wan renllaing of wur lodh, Cang-
dibn Treastiry bills wore paid off. Home
rallways weare hurder In spots.

Amerleans wers eanlar, influenced by
advices from Naw York, Canadian Fa-
cific and Grand Trunk were flat. Heavis
ness provadlsd In Argentine Ruils. The
bonds of allle] nationn wera steady, There
wis Lttle dons In Mines and Olls
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RAILROAD EARNINGS

NASHVILLE, CHATTANOOOA & 8T, LOUIE.
Decreinm

Aprl]l gross ... :

b, 1 :

1,009, )

LIAXOIE

L JHT T

"I""n llml'.!hn‘l ¥
Nt vermpranyy
CHICAGO & LASTEHN
APl gioas ... <o §1,000, 2688
Jefleit 117,501
12, 1060, 40T
erpmadaly 2,040, 540
VREAT NORTILERN BYSTEM.
MOy ETORN covssinss o BB T §1,0TT, 00
Eleven mitithe gross. .. 023500 W 440, 441
*Increass,

Ten months' ;lrr;u e
Nut saih

Another Jump in Lead Prices
NEW YORK, June B—American Smeiting
l_]: advanoed tha price of
lead  froun o 478,
FOREIGN TRADE CHANCES
Oppurtunilics for dmericon Busineas men In
the forelpn Irale are ploan as follows by the
Dureod wf Farglom ond Domestie Cosemercs,
Dipariment of Cammerne, and Surther infors
wathon may be abiaimed by correapondens,
giwing the Ale namber af (Ae Inguiry:
Nea. 1TUT, rnibber sfiangea, 1o —~The Depart-
mant ol Cmnoeres W I reosipt of A (ster
a Hem i New York olly siaiing that e
lan oMices deplre o fofi ovpmezeigl ror
jailans with Amarkoan mauuluctivrers of melal
Lutione for cliibligg and soies rubber spanges
Ivhn-
and wintow xinas, glasswors snd nlitkel -plaied
btathroem furaishings
Mo ITIAN  coil—The Dapartmeat of Publls

Warks, ;muu, ]t_’.mda. ’:.?. at,-:‘.;é.m fiig
tunders for_suppiying coal for the Domiinion
N.ﬁln . Tenders will recelwed whell Juns
i, :mi' Cambined apwslfoation

tender may be obiatned on appileation Lo the
Depsristient of Poblic Works Difaws.

No, T30, clith—-An American vongular of-
floer in Gresce reycris thiet & bublpess man
in M‘l dtmarict Ilrllﬂ o o::‘nm::m mm
Amaritan mrasvipciygrers o
oloth for maklog men's (xmqh:u 1t s stated
that the men cdestres Lo Buy lerge Quaidities
of this metarial

Wo. ITHH0, peschinery, wic—A AN RN
ta Brasil mfwr&ndu American cansular of-

ithat he
» maAnSiesiurers of 2 biner

te be
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Pt e e, w
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¥

‘jN:L 171, ready-mede ololblog, eic—A B
[ ; Haa ai-

And ftoem of |

o8 Lo egmumulitals wiih |

Fire lepaes In the Unlted Htates and Canpda
during Muy aggregnted S11.08K 450, compared
with F1B, M7 800 8 yoar ago

Far five motths ended May 31 (hé lasses”
were: BELADT.OBO in 1016, §103,0T0,250 in 1814
and FNLTALNN0 In 1913,

An Explanation

of
Unusual Investment
Advantages

How one class of securities can |
pay rates equal to or higher
than others, afford greater se-
curity, and still at lower.

rices, puzzies many investors,

he reasons why and the :
ticular class of securities !
present these investment ad-
vantages are told in our Circu.
lar No, 227, which may he had
on application,

William P. Bonbright & Co.. lnc.
MORRIS WISTAR .7'@““. dr,

417 CHESTNUT STRREET
Fhlladalphle
New York

Hostan
Londan:

Detrait
Wil . Hon nt &
Paris: n|:t!:,::mr|¢tu ‘:’1‘: j Gl.

Braden Coppér

We are preparing a
special  letter on  the
ahove issue which will be
ready for tion
within the next few days,

This letter will ba for
warded free upon res
quest. ]
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