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WARP IN

Wdian Pacific and Rock

Island weanuxicu
Selling JfreBBure - ijyap
jnBethlenem

HE1 0i?.,v were governed by the
L,iui iueh a the motor Jihares and
te't'.'.u have become known ns the
?.& because of the fact that

,l?.nin have received large!rr and other contracts
llu.0." a li.ii since the beginning of

,B .. nfilct. Advances In this
StMETfrom 1 to 5 points before

f r rnm toppers reflected the Higher
W, the metal, both for domestic

and for Europe, ana bibo
fflHUmPtlOn otinrnllnnn enhled
'hLion agal. dirPlayed Increases
is here are being made at
"ril.ii The standard biockb, sucn as
'iMnidln and the other seasoned

"howed a disposition to lag.

"rr.V'J?meldVto be a quiet nocumuta- -

- .1 .tueks ty big interests, wno re- -

yirtt ! a low-bu- t tho outW. still absent. Therefore.
iBln today was a profes-ty.nJn- T

Th character of the
J'v was regarded as favorable

itrtSSSl ' turn ,n thn
i?J particularly encouraging.

.""JS v.ars now the affairs on
:,hVr .Wo Jha Wo Oriind- - "v

' ..ti.lnc niUCll concern iiu.c.
S,r have lost much of their in-- 1

theyAll , favorable
difficulties would go afRation J". ,.,.. .trongcr back- -

Wn Yentlment. This would be
,V?i.r v to the stocks with

!i mffins. such a. American

Sinr and Mexican rctrolcum.
IT "of the gains made by the speela --

rj.iiih.flrit two hours of trading will
".n tho strength In this

amir" Motors, up 6 General
"ISJfrie. Studebacker, 3A: American
S,t?matlve over 2, and Baldwin nearly

The rise . In Baldwin was
rol)nonlo t0 the re- -

t rteerted deal with the Hemlngton
whereby Baldwin Is to

ffiSiTpront of $3,000,000 without the
s'.TMnillture of a cent.

111 of th early gains were not fully
tdi tnd sround midday there was a
talk on selling pressure. Stocks were
well tiktn on the decline, however, and
the ittpport seemed to come from big
Interests, xraains wuo nut n u.mu o
htili been earlier in tho day.

PHMure was exerted agnlnst Canadian
PacUe and Chicago, Rock Island and

' .Pacific which caused theso Issues to
'tarn weak. The principal solllns camo

rim Amiterdam, It was said. For a
.tine this dampened tho order somewhat
fftA moderate declines wero registered in
tit parts of the list, and in some few

i'caiu prices went below Saturday's final.
'"Atone time Canadian Pacific was down

ever I points and Rock Island over 3
points. Trices recovered somewhat from

; hallow.
' '

Th reaction was short-live- d, ns good
'rapport was met on the way down and

movement was resumed,
'men particularly In the specialties, as
Ub itaaoned shares continued to hang
Hick throughout tho day. Bethlehem
S&mI again came into prominence, show-ijaic- a

gain of 11W points from tho low of
Itti day and 9 from the final of Satur-
day, Tne closing was Irregular.
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New York Stock Sales

Alaska Gold Minx .

Mfe
Allli-chal- Mfg pf.,,
Amalgamated Copper
Am Beet Sugar
Am Can
AmCanpf
Am Car Jt TTr...n

48

AmCoilProducU....!!
Am and Leather...
AmHkle&Lpf
Am Ice Securities
AmLlnieed
Am Linseed pf
Am Locomotive
Am Malt
Am Smelt &rtcf...

founanei..
Sugar Henneries..

AmTel&Tel
AmTobabco
AmTobpfnew
Anaconda Copper.
Atchison
Atchison T&SFpf..
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Baltimore Ohio....
Baltimore Ohio
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Bethlehem Steel of 1 11
Brooklyn Itapld Transit 89 W

& Superior
California Petroleum ... 16)
California Petroleum pf. 35
Canadian Pacific 163
Central Leather Co
Central Leather Co pf.
Chesapeake & Ohio .... 401

Copper
Chicago pf. 30
Chicago Mil & St 91
Chicago Mil & St Ppf.. 125
CCC&StLpf 60
Chicago 4: Northwest...
Chicago It I ic
Colorado Fuel & Iron...

Comstoek Tunnat 13. . . .

Products Itcf
Products Itcfpf... 78

Crucible
Denver & Rio Grande. .
Distillers' Securities....
Erie
Eriolst pf
Federal Mini Sm 17
Federal M In &Smpf. ..
General Electric 164
General Motors 162

Con
York
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mi
7ili

41M

Hide
05H

Smelt ioe'

100H

11

73), 73K

Butte 77M

38)t

Great West
P....

20K
30K

Com 14K
Corn

Steel 20K

20K
2GK

General Motors 100K
Goodrich

Northern
GtNcfs prop...
uuggcnnelm IK
Inter-M-

Intcr-Met-

Inspiration Copper
Kansas Southern.

Lehigh Valloy
Nasnvnia 117

ManhatUn Elevated . .

Maxwell Motoft
Moton . .
Motors .

MStP&SS M
Mexican Petroleum....

& 11 K
& . .

Miami Copper
Missouri Pacific
National Biscuit .

4 Suit....
National
Nevada Copper

Brake
NY.NH&H

York Central. .

NYO.&
a:

108K 108H I08K 108H

100M

Chlno

120H

isxpln

143K 143K

128K

117K

pref.

121K
Cloak

16

103K
Northern Pacific

& '
Pacific
PennRR
Peoples
Pittsburgh
Pittsburgh .

Pressed
PullmanCo
Quicksilver

Copper
Roadlng

4
Wand Co pref. . .

Rumely, 4K
Rumely, M. Co pref..

& F 2d
Seaboard Line pf. . 36

Roe & Co
Southern Pacific
So Railway
Studebaker Co
Studebaker Co pref. ...
Tennessee Copper
Third Avenue
TwInCltyRT
Underwood Type .... OOK

Union Bag & Paper... 6K
Drv 60
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ESERVESOFLOCAL BANKS LARGER AMALGAMATED COPPER COMPANY WILL DISSOLVE
GAINS SPECIALTIES;

STANDARD SHARES INACTIVE

EVENING- - MONDAY,
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Gas Chi 116
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Coal 02 02 02
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16K

Pacific 127K 128K 127K 127K
Union
nsTnrl

Ind pref.
US

1st pref. 107 107K 107,'i 107K

US
Steel UOK 110K 109K 110

Cigar
70K 69U

pref

pf

50K

295f

64K
87K

25K

24K 24K

34K

16K

51K

59K

19K

72K

75K

10K

34K

16K
74K
OOK

50K
llnlim

OIK 94K
05K 65K

60K 58K

Utah 60K
30K 30K

COK

24K 24)f

willM 130K 134K I31K 132KZ oJeiland pref. . 102K 102K 102K 102K
Woollworth Co.. 104K 103K

Cnt share.
M8.700 shirts, compare4 with

S65.80O ihires Tuiaday.

RAILROAD EARNINGS
1915. Decreaas.

April w'iVS,88 'SS'ifS

Il?ir !'....:. a.'6.348 M.O36.T0M

ilHAND TRUNK SYSTESI.
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FroWv'V1!::-::- : Mil ,a8S
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77K
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31K
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New York Bond Sales

12000 Amr Smelt Sec 6s ...10B
.ootx) An.tr Tel elt 4s 87H
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WW Armour His W
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20w Atliin Co Line lit 4s. . OOU
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2H3UO llllt & Oh cv 4Us.... 88M
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10000 Cant Leather lit 8. . 00
81000 Cent Pac 1st 4 87i
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8000 N T N II t II ev 3Ws
8000 N Y N II A II lis...
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2000 Norf A Weat cv 4s..

llf.no Kor Pac prior 4s.
lnom no uen 3S

1000 Ore I. ref 4a
fttfO nr Mv . K rnn in
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do 44B OOH
do 4"
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w j na . . . w i....... i. amafv opper iw....Ai,
I000O ntadlnB 4s 02'i

Or A v 4s....
4vy)0 norlc Iiland 4 Bill

do Ba 4(1

St LIMA So 4s
Pnuth Bell Bs...
Rnlllh T'.r ev 4.
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.too
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O.Mi
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hSl,
R!IU
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1nil 04H
8000 1021
400O col 103
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rfd
MM'fl

3000 01W
ROOO

.IWWrt
IITi
81 i

21000 no cv ret f n Sa 1034 00 V

100
101 1.4

m

3000O South Pne rfd 4s ... 8(HJ 8BH 8Ri
8000 South Pao Term Ba. . 70 7ft 70

looco south Rwy gen 4s .. SJ1 M (W

8000 snuth Rwy con Ba . . 001A OOH OOJS

4000 Third Ave new 4a ... KHt 80 8011
0000 Third Ave adj 6a . . . 77H 77 77
1000 v Ba OIH B4i 41J
BOOO V S Rubber Ba 103 103 10.1

3WI00 IT B fltcel B 1024 103H 102
1800 U S Steel rer Ba ....102S 102 102

140OO I'nlon Tac let 4s .... 01 Oil
20000 Wabaah 4a 22 2U4 22
11000 tVabaah lat 8s looj, JOOS lOflJj
0000 Wab Kou ct sta 4s.. 2H4 2H4 2Ui

1000O Wab-- P Ter 1st ct 4s.. 7 7 7
IfiOOO West K A M cv Bs..l02 102 102

MOO Wtit Shore rep 4, R" 80 80
Total sales. 31,726,000, compared with IL803,.

000 liLSt Tuesday.

AMALGAMATED COPPER CO.

STOCKHOLDERS VOTE TO QUIT

Formally Ratify Directors' Action to
Dissolve Company.

JERSEY CITY. N. J., June 7. The dis
solution of the Amalgamated Copper Com-

pany and tho exchange of Its stock fo
double the number of shares of the An-

aconda Copper Mlnlns Company was
voted today at a meetlnc of Amalgamated
stockholders here.

The action was merely the formal ratlfl-catio- n

of the dissolution resolution pre-

sented by the board of directors some
tlmo ago.

The Amalgamated Copper Company Is
capitalized at 1168.887,900. At today's meet-
ing 1,169,747 of the 1,638,879 shares were
represented and the vote was unanimous
for dissolution.

A small cash payment will be paid for
Amalgamated stock In addition to the
Anaconda shares.

George H. Church today was elected n
director to succeed A. C. Burrage, re-

signed. Other directors were

BIG TRADE BALANCE
WASHINGTON, June 7. Tho Depart-me-

of Commerce today reported the
foreign trade balance of the cnlted States
In April wan :4,10.000, Imports for the
month having been 8100,876,000 and exports
$291,748,000. In April, 1014, the Imports
were J173,TI12,0 and exports JIM.MI.OOO.

For the ten months ending with April,
exports were ,:35,O00,0OO, against K.Oii,-000,00- 0.

For the ten months, It was stated, ex-

ports of manufactured articles were less
than normal, despite war orders, though
foodstuff exports wero enormously In-

creased.
Horses wero exported In April to the

value of 17.CS5.0O0. and In the ten months,
J47.IS3.0O0.

NEW YORK BUTTER AND EGGS
NEW YORK, June
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?l 1,010, compared with 311,237

Usual Union Traction dividend.

Pennsylvania Fire Insurance Company
stockholders nt a special meeting today
approved recommendation of tho di-

rectors to accept the provisions of the
Pennsylvania act of Assembly which
provides for the Incorporation of flro and
marine Insur.inco companies.

Franco continues to make Inquiries hero
for steel rails. There Is one Inquiry for
15,000 tons and nnother for 125,000. So
far negotiations havo not resulted in
actunl orders.

An Issue of $1,:00,000 per cent, one-ye-

coupon notes, series B, of ColumbtM
Railway, Power and Light Company has
been sold at 99V4 and Interest.

Proposals asked for tho salo of its
first mortgage 5 per cent. bonds
of the San Francisco and Northern Pa-
clflo Railway, a rate not exceeding
100 and accrued Interest, to exhaust a
sinking fund of 1:6,000.

Tho municipal bond sales In Canada for
May, as compiled by the Monetary Times,
amounted to $1,264,231, compared with

for April and $6,400,765 for the cor-
responding period of last year.

John B. Evans, the new United States
Subtreasurer for Philadelphia, today took
the oath of ofilue and assumed his duties
at the local Subtreasury.

The Midland Valley Railroad Company
for the 10 months ended April 30, 1916,

shaws surplus earnings over operating ex-

penses, taxen und Interest on the tlrst
mortgage bonds, ot $37,743, as against $10,- -
201 for tho corresponding period of tho
yuar previous.

Additional shares of various companies
have boon plnced on tho regular list of
tho Philadelphia Stock Exchange as fol-
lows: 136,100 American Telegraph nnd
Telephone $1,03,000 American Gas, Issued
under allotment, making total American
Can stock listed $6,433,200, and $7C0 Key-
stone Telephone voting trust certificates.
Thuro have beer, struck oft the regular
list $12,000 Pennsylvania Railroad consol-
idation morlKUti'o por cent, gold bonds,
1943, canceled by sinking fund.

The Protective Committee for the West-
ern Paclflo Railway first mortgage per
cent, bonds has extended the time In
which bonds can be deposited under the
deposit agreement to and Including June
M, 1915. Tho committee utatea that a
large amount of bonds havo already been
deposited and that requests from holders

other bonds have been received for an
extension of time in which to make de-

posit.

Howard Elliott, president of the New
Haven, In a statement summing rail-

road legislation recently enacted In
Connecticut and Rhode Island,

saya the passage of these bills "gives
the company tho legal right to submit to
lib stockholders some plan for financing
Its present floating debt and for obtain-
ing for future needs, if business condi-
tions justify. A most Important result
of the legislation enacted during the year
by of varloua interests,
says the statement, "Is that It marks the
starting out on a course of constructive
work In helping to build up the New
Haven road and the New England Trans-
portation business."

Exports of general merchandise at the
port of New Vork for the week ended
June 5 totaled $21,545.39. an increase of
$7,632,075. compared with same week last
year. Imports, for the week totaled

an increase of $1,093,415.

The New York banks lost $492,000 to the
Subtreasury on Saturday, and have lost
$2,063,000 since last Friday.
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CHICAGO, June nscelpta, 32,000!
market eteady. Be. lower; mlied and butcher,
87.4067.70; good htnvv, t7,lBa7.R8i rough
hiavy, (t.CO7.10; Ilnt. 7.B0tr7.72; plgl,
rt.2S7.3B: biilk. it.Borfr.B.1!.

CATTLH-Becel- pts. 17.0f; market ,teady
beeves ;".10(f0 4O: rons and heifer, 83.40V
S.83: Tetann. (l.!K8.4n: ralvea, ISJJIO.

SIIEEr. noreipta. ix,uwi; market ,tenoy;
native and Western, H3Ioia; lamos. iuiu.io.

MORE GOLD FROM CANADA
NEW YORK, Juns 7. There haa been de-

posited in the local 8ubtrcaaury 18,000,000 gold
received frlm Canada. Halt was depoalted
Saturday and hair today.

FINANCIAL BEIEFS
S. D. Carson was elected a director of

the Philadelphia Company, succeeding M.
It. Furland, resigned.

Wheat prices closed weak In New York,
with July nnd September down IK cents.
The Chicago market was closed.

The Paris Bourse will bo closed
Saturdays until after October E.

48

Wl

13

72

21

on

Tho Missouri crop report gives Juno
wheat conditions as 69.3 compared with
S2 a year ago; corn condition S5, the same
as year ago; oats condition 85, ngalnst 63

a yoar ago.

Notice hns been sent by United Light
nnd Railways Company to holders of the
second preferred stock that nfter June IS
the 3 per cent, second preferred stock
may bo exchanged, share for share, for
either 6 per cent, ilret preferred or com-
mon stock. This prlvllcgo will remain
in force for 60 days, after which tlmo the
company may elect whether It shall be
converted Into first preferred or common.

Martin & Co. were awarded $99,000 city
of Hnrrlsburg School District 414 Per
cent, bondfl at 103.234.

H. B. Earllng. vice president of the St.
Paul, says that an Increase of from 16

to 20 per cent. In acreage along tho com-
pany's lines is certain and that bumper
crops throughout all the western Btates
are Indicated on tho present outlook.

Tho Cumberland Corporation has Issued
$3,000,000 one-ye- 6 per rent, notes, dnted
June 1. to retire the same amount of
three-yea- r 6 per cent notta due on that
date. The now notes are secured by the
same collateral as tho old ones, namely,
$5,000,000 Carolina, Cllnchfleld nnd Ohio
Railway preferred stock and $25,000,000

common stock. They are redeemable at
101 on December 1, 1915.

The commnrclal paper market remains
almost entirely neglected In this city.
Prevailing rates are around 4 per cent.,
but tho quotation is merely nominal.

Edward M. Hyde, formerly president of
the Bath, Me., Iron Works, hns an-

nounced that he and his associates have
arranged for tho building of a $5,000,000

shipbuilding plant at Mobile, securing the
steel and other material from the Bir-

mingham district. Mr. Hyde promises to
have plant construction begun within a
few weeks. Ocean-goin- g craft is to be
built.

The Chicago Stock Ehange, the Board
of Trade and all banks were closed today
on account ol the Judicial election.

The Baldwin Locomotive Works has re-

ceived an order for two switching o,

one from Cuba and another from
the United States of Colombia.

Drexel & Co., the Fidelity Trust Com-

pany of Newark and Clark. Dodge & Co.
have purchased $5,000,000 Public Service-Newar- k

Terminal Railway first mortgage
sinking fund 6 per cent, bonds,
dated June 1, 1915, and are offering them
at 0514 and Interest. The bonds are guar-

anteed principal and Interest by the Pub-
lic Service Corporation of New Jersey.

Audits are being made for the Street's
Western 8table Car Line bondholders'
committee, which hopes an Increased de-

mand for railway equipment this year will
assist it in avoiding a liquidation.

No annual report of the International
Mercantile Marine was preiented to the
stockholders owing to the difficulty of get-tin- g

the accounts closed, due to abnormal
conditions abroad. P. A. S. Franklin will
make a report as receiver from the day
he was appointed. As such, this will be
published, provided that It Is approved by
the court. Directors were
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REFINED SUGARS
The mirkat wis quiet but firm. Wo quote
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BIG RISE IN BALDWIN;
CRAMP SHARES SpARED
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10 to 10130 A. M.
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Remainder of the Philadel-
phia Market Was Almost
Neglected -- Bond Busi-
ness Better.

Heavy buying of Baldwin Locomotive
and Cramp Shipbuilding shares wan the
outstanding feature of an olherwlie unln-tereitl-

session on the Fhlladelp'hla
Stock Exchange today. Bidding for bath
pf these Issues set In right at the open-
ing and before the first hour had elapse
Baldwin had risen from 61 to El. It sub'equently extended Its advance further.
Meantime Cramps had jumped to a new
high record at 47, Up S points from lastnight. The locomotive company shops
are now said to be operating virtually
on full time and the roported contract
with the Itemlngton Arms Company Is
considered one or the best strokes of busi-
ness that has been .done by any local
concern in a long time. New York house
were buyers of the stock here this morn
Ing.

As already stated the remainder of the
list merely marked time.

Union Traction failed to be stimulated
by a bullish letter on the stock circulated
by a prominent brokerage firm. After
discussing Its market position the state-
ment goes on to say that: "We believe
that we are correctly stating the facts
when we say that the large holdings of
Union Traction stock remain Intact, and
that the selling which has occurred

hns been by small Investors who
are ignorant of the facts and the strength
of tho company's position, and by attacks
from professional traders. After the
regular dividend' was announced Union
hardened slightly.

Conditions In the bond market show Im-
provement as a result of the June re-

investment demand. Following the news
ot the United States Steel decision the
public developed somewhat more confi-
dence in security values and this was re-

flected especially In
bond business. It Is now believed that
the bringing out of new Issues will soon
be resumed. For a month or more this
has been conspicuously missing. Mean-
time money keeps on piling up In tho
batiks. This week reserves rose sbma
seven millions, due to heavy Increases
In deposits, which doubtless represented
first of the month Interest and dividend
payments.

COTTON
NEW YORK, June 7. Cotton opened

firm this morning, V) to. 11 points higher.
This was better than h'ad been expected
on tho cables from Liverpool, which re-

ported the market there steady at an ad-
vance of 3 to 3M points. Traders hero
were active on both sides of the market
The vgther map generally wag consid-
ered favSanble, except In northeast Texas
and Oklahoma, where thcro has been foo
much rain.

The market held firm throughout the
afternoon, closing 10 to 19- - points above
Saturday's final figures.

Sat. close. Open. High.
July 0.47 0.53 0.00
October 0.83 0.04 0.07
December 10.00 10.10 10 23
January 10.12 10.22 10.25
March 10.38 10.41 10.48
Spot 0.80

Low. Closer
U.W U..U
0.88

10.13
10.17
10..43

10.18
10.22

BRITISH IMPORTS LARGER
LONDON. June 7, British Imports for ths

month o( May, 1013, showed an lncrtaa ot
about 15 per cent, over ths same month last
ytar, the United States being heavily drawn
upon. The Board ot Trada atatlatlca published
today ahowed that Imports for May, 1015, to-
taled 71.844,968, an Increaaa ot 12,613,870
over the aamo month In 1014.

m
LEGAL AllVETtT18KrENTS

INTHE COUIIT OF COM3ION VLEAd
No. 1, for the County of Philadelphia,

Of March Term, 1013. No. 4034.
Notice Is hereby given that an application

will be made to the above Court on Monday,
June 28, A. I). 1015, at 10 o'clock a. m..
under the "Corporation Act of 1874" ot the
Commonwealth of Pennsylvania, and the
supplements thereto, for the charter of an
Intended corporation to be called 8oclet dl
Sannltlrs Mutuo Roccorso San llorco dl
Montaqulla In Philadelphia, the character
and object of which la to encourage a social
and brotherly feeling, to accumulate a fund
from duea and assessments of Its members
to be applied (or their rsllsf when sick, and
to provide for their burial and that of their
wlvea a(ter death and (or these purposes to
have and possess and enjoy all the rights,
benefits and privileges o( the said Act of
Assembly and if supplements.

The propoaed charter Is now on (tie In the
Prothonotary'e office.

HEPETTO & OANDOLFO. Solicitors.
717 Walnut atreet

COMMONWEALTH VS.
-- s Davis, alias Jesse Davl,,

Q. B. Sees. 1012. Application win ds
made (or pardon neroro tne or

at Harriaburg 10th, 1013, In the
above aRAT yoSTEn.

Jenklntown, Pa.
STANLEY TV. BOOT.
Stephen Olrard Bldg., Phils,.

Attorneys (or Applicant.

SOUND
INVESTMENTS

A railroad obligation se-

cured a. first lien on
main line to yield about

.ou70
Particular otv .Application.

Frazier 6-- Ca
BANKERS

132 South 15th Street

Union Traction
We prepared a circular showing

the possibilities In the nook
of compiny. A my be had

request
JAMES BALFOUR & CO.

B84-58- 6 Drexel Building, Phlla.
Members ot PhlU. Stock Exchange"

Announcement
Our new and commodious board rooms have

just been completed. Quotations will be furnished
on listed and unlisted stocks and bonds; also grain

Our facilities for the execution orders
the principal exchanges, including gram and cotton,
are efficient,

Our statistical department Is equipped to'furn-is- h

information relating to all classes of seouyities,

Hughes & Dier
Members of the Philadelphia Stock Exahanjre

1435 Walnut Street
Philadelphia
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