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the cables from Liverpool, Business wag
unsettled and unimportant, After tha
eall the et turned stranger, Ootober
riging 7 points In tha frat quarter hour

Therenfter the market ruled qgulet, with
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RISE IN TRACTIONS;
CONFIDENCE REHIRNNG

Brokers Reported Moderate Re-
investment Demand-—Shorts
Inelined to Cover,

Damand Adevaloped for tha traction
stocks  on the Philladelphia Exchangs
during the early trading today, Led by
Unlon Traction, witloh Jamped over a
polnit, tha whole local Jint digplayed an
improving tendencs, After aslling at 27,
Cramp shfes ross to 38, and Phiindsl.
thin Bieétric niso hardenad. THarsa Wwas
active buying, too, of Unitad Btates Stesl,
part of which was reported 1o he for the
necount of ahorts, The resson given for
the rise |1n Unlon Tractlon was sasurance
that the next dividend would be pald In
caskh.

In the afternoon Buniness quisied down
to nominal proporilons, bul the earliar
advances were for the moat part wall
maintained. United Staten Htasl slipped
baok rathar abruptly in the Inst hour,
but rallled again at the closs,

No particgiar news waa forthecoming to
axpinin the better mentiment pravalling
in the Ananelal Alstrict other than the
steady Improvement In genaral trades con-
ditlons. Investment houses, howsver, ac-
countad for some of tha buylng as coms
Ing from persons who wishad to place
Juns dividends and Intersst Alsbures-
mentn, Bond dealings, howeaver, fallad to
davelop any notable aotivity. In the casa
af the mora sprouintiva issuss, brokers
wera Inelined to think that those who
went sahort after the Lusitanin disanter
wars now less peassimistio, and wara én-
deavoring to retira thelr commitments,
which cannot have proved veary profitabie
Judging from tha manner in which tha
general markat withamood attempts to
knock It down,

One atrong aupporting factar through.
out the recent period of tanalon has baen
the continusd sass in mohey, Feaw loats
ware called mid of late they have hegun
to axpand again as could be seen from
lnst weak's Phlladelphin bank statement,
whith showed an Increass of more than
n million In that (tem
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FO.00 to 70,000 tonw of much business having
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