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VESS LIGHT AS

WALL STREET CONTINUED WAITING ATTITUDE—MAY FINANCING LES

AP IN LACKAWANNA
D GENERAL CHEMICAL
|-

-

Mark t Closed Strong After Ir-

E

S régularity—73 P. C. of Mis-

NEW YOHK, May ®-To the alieady

Hat of Interpational complicatfons

[hen I8 now (AJected the sitiiation In

100, In Which the United Sintes (s

ne renswesd Interest, and In view of

CHRInER  the atoack  market  agaln

ppied n waiting attitude, or rather cons

ied 1, today, and very little was done,

b definite trond belog developed duting

e two-hour wession. Of course, the

£ 3 reply to the nota of President

“WHson Is the moxt important at the mo-

Cent, and the Bireat anxloualy awnlited

the
s tomorrow,

Fhint 1i0e Wusiness way done wis hy

(Araders, and the market was a profen.

in all reapects, The publie

| (Ahowsd the manm Inclination to hold off

~ pending - pome

favorable (development

R ATtar opening Irreiular, the mafority of

pricon. however, being unchanged from
tha close yesterdny, the market weakened
n the et Hour, due chisfly to tHe deslire
of fradérs o Uguliinte and straighten ont
thelr nccounts, Instend of boelng strong
on the announcomsnt of large dividenids
yesterday, the copper stocks lngged with
the rest, remaining n feaction under, On
the down turn the “wiar stocks,' ns thay
hava Docome Wnown, wore the heaviest
logern. The dodline in this group at ono
time . Wwits on the nvernge of two polhts,
From the low, however, some suppore np-
peared, althouxh It was not Iarge, and
most of the losses were recoversd, the
market cloalng strong. A gool part of
the buying on thin movement consisted
of Covelng by Bosrdroom shnoris,  but
thare wns ot the sama time the wsund
action by outside |nterosts noted on all
recent recesniona
Two stocks Pelaware, Lacknwanna
and. Wentern and Genernl Chemloal —
made large gnine, the former golng up 11
points and the latter % points.  Inter-
borough Metropolitan shares were quite
getive but irreguiar, following the an-
mouncement that the Publie Servies Com-
mimslon had declded not to ralse nny ob-
Jectiona to the company’s finanoing plan.
It wns mnnounced just before the close
that $15,900,000 of the $126,000,000, or 71 per
egent., of the noteg of the Missourl Paclfic
had been deposited for exterision of one
year. Some diversity of opinlon wns ex.
pressed in Wall Street an to the lkelihood
o A sufficlent amount of the notes belng
tdrned' In to warrant the Muccess of the
plan.. The company Nas sald that urless
tha plan becomes operative the [nterest
on the bords, which falls dus on Tuesday,
will not be pald. The stock of the com-
pany closed o [ractlon higher.
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COTTON

NEW YORK, May 20 —=Truding wns
mall on the Cotton Exchunge this morn-
ng prices opéned about n point un-
doy vesteldny's Annle, The undertone wns
steady. Shorts were the principal buyers,
\'f-,--l?lq'oL m|‘-I A High, w. iTloee,
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New York Stock Sales J

Lant close, High. Low, (Cloee.
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Amalgamated Cop ... 084 B84 44 AN
At Faet Bagar ., 404 40%
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naldwin Looco ... a0
Baltimors & Ohlo ... 72§
Brookisn Rap Tran ... 8§
Butls & Supodor. cooo.e T1M4
Oal Potroleum ..oooue. 15
Canadian Pacllla ......0 860

Cent Lenther CO ,...v. 2 1
Cent Loather Co pf ... 100%
Chino Copper vvvveenie @4
ChiGt West pl .oooue. 2

ChiMUESIP ...uuu..

Chi & Northwast
ChRI & P
Colorado Fos &1....
Comatock Tunnel. ..
Consolidated Gan.,..,.):
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Com Products Ref pf .
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Crban-Am Shgar ...
Dol Lack & West ...,
Distillen’ socaritias ...
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' Erle et pot .
Gen Chemlesl ..o e 206
| Henoral Electrle . ooue. 103
General Motors
| Goodilch B F Co 44
GUN efsforore prop .. A1
| Great Northern pf ... ] 10%
Guggenheln BExpl'n ... 004§
Ilinols Cént ..uvuuan. 100N
Inter-Met vot te ...... 20%
Infer-Met of ST LT
International Paper pf . 57
Inspleatlon Copper ... 208
Kun Cliy Southern .., 254
Lack Sieel .
Lehilgh Vallay ... « 1404
Loose-W Bis 1nt pf ..., 01%
Manhnttan Elovated... 1274
Maxwell Motors....... 434
Mux Motoms st pf..... BOY
MaxMoton 2d pf,.... 470§
Meslesn Petroleum. ... 68'%
Mo Kon & Texas 115
Migsourl Pactlle....... 114
NatEpamelng & S.... 154
NatLead. ... Bty
Nevada Con Copper... 154
NewYork Contral..... r3',
Northern Pacific.. ... 10414
Pacitic Mall...... y
Tennsylvania,. .
Pittsburgh Coal
Fressed Steol Car ... ..
Ry Steel Sprig « voeevee 4
Ray Con Coppir. eouvw, 23
Heading . . PRNPPPRRNIRG I 174
Hep lron & Btoed.. ... 274
Bep lron & Steel pf voo0 B4
Rumely M €0, .vvnvnves
Tumely M Co pl..
touthemn Pacliie. ..
Southern Ry. ..
SBtLonts& S F 24 pf ...
Stanidard Millipg...cvvv BN
Bludebaker Uo. . oeuau. UTH
Tennessea COPPar . .ov. . 334
Texa8 G0 « 1suversannes 104
| Thind Avenum. «o.oevs. . 5
Tobaecco Prodd pf....... OR
L'nifed Dry Goods pf. .
Vnton PReltie «cvvevnnss
Unlon Pacille pf. .......

CALLILY

| Ussienl..une had(
U b Steel pf, 1utds 10034
UtabCopper . Bhlg U5
WabASh. cc vavniss 4 1 171 1
| Wabash pf,. ig 5
Western Unlon Tel. .. ) I-5vy 06N
Westioghouss Eleetria.. 1! ugy 62 03
Willys Overland 115 1156
| Wooisoith kW Lo S [15 Aoudg uayg
8, 120,200 comparnd  with
pares lnnt Sagurid thin week, 1.5, -
Iant weel, 1200 shares

FINANCIAL BRIEFS

Becattge of the observanco of Monday

as Moemperial Day, all banks, trust com-
panles, commodity and trade exchanges
ii_’_li‘ou:hout the country will be closed.
S The Public Utilities Commlisslon of Ohin
refused to arant 4 rehearing on the con-
solldntion
Eake Shore on request of C. H, Venuer,

Frank . Eves, heretofore asslstant sec-
retary of the West Philandelphia Title and
Trusl Company, has besn elected Becre-
tary and treasurer of the Colonlal Trust
Company. Mr. Eves will nssume his new
dutles June 1,

Marshal Fleld & Co. say: “Desplte un-
sonsonable wenther, ourrent wholesale
shipments are ahout the saime N8 a year
Byo.""

According 1o Chandler BHros, & Co,,
there Is one vital slogan for bulls on
Cramps; that I8, for every man who be-
Heves in ite Increasing value, viz.; “For
overy ship that goes down, Cramp should
e up.”

The Atlantlc Guif and West Indies
Bteanulilp Company reports a
for March of 388461, an Increase of
SIS, For the thres months the sur-
plis was G MH, agninst §IGRES In the
gorreaponding period last year

of emergency cir-

The toial amoun
in the United

rencsy now outstanding
Btatea g $5500,000,
Graham Wood., of (George Wood, Bonsg
B (C0. han been elected o director of the
Alonal Bank of the Northern Libértles
f}qmm!rr'la.‘. fullures thin week In thas
Tnited Staten were 385, against 40 laat
week and 338 Inst year. Ldabilities thuws
Inr for May are $10,62,153, compared with

331,261,184 [t year.

The exporta of copper from Atlantic
Wh for the week ending May 37 were
&100" tone; since May 1, 22 M8 tone, and for

the shme perfod lust year, 3,777 tops.
e ark,

The: satimuted conditlon of eotion na
¥ & was M4 per cent compared with
ceiit & year ago, .6 per cent In

§ per gent Ip 1012 and W8 per cenl

and a 10-year average of T2 per

“Cool, wat waeathesr

pnable goodd; pending Interna-

‘political matters, though not given

| promineioy, make for caution in

#aslal circies, and winter wheat and

M erap reporta are not a0 glowlng us

) On the other hand, the larger

¢ of staple articles seem to b

Auite  well: matl-order trade s

mapufseturiog s wore sotive;

of & scarcity of akilled me-

nmm:”bpu;lmu in @ar

Jp rushing; shipbullding yurds

. with orders; raliway traffio is
buylng of mils has anlarged ™

| Ohafled, president of the local

lﬂ% Institute of Hanking,

of the New York Central and |

surplus |

| Hodus Gos and Eleetrlec Company has
been nuthorized by (he Second Dintrict
| Publlo Service Commission of New York
to Isaus, ut not less than par, $15.000 6 por
cent preferred stock, the procesds to pay
Nonting daebt,

In uneceptance of the plan
Interants identifled with the Home Insure
atce Company of New York, more than
fl per cent of the capitnl stock of the
Franklin Insurance Company hans
deposited with the Natlonal Banki of the
Northern Libarties,

The City of Mancheater, N, H., will re-
eelye bida untll 8 p. m. June 4 for pur-
chase of §75,000 4 per cent hospltal bonds
Clty of Newport, R. I., has awnrded a
temiporary loan of §5,000, due September
I, 1915, to Solomon Hros & Hutzler, at
50 per cent discount. Town of North
Andover, Mass,, has awarded an lasue of
519,000 4 per cent water bonds to Andovar
Savings Bank at 101547 City of Wnter-
bury, Conn, will recelve bids until 8
P. m, June 21 for purchase of $400.000 1
par cent city hall, police and fire statlon
bonds,

The Waoatern Marylund Ruliroad has or-
dered 15 heavy Mallst engines from the
Lima Locomotive Corppration. to be de

| Uvered within #0 days

Tha fourth nnnual conventlon of the
Investment Rankers' Association will be
held In Denver on September 20, 91
und 22

The grosa carnings of 2 riallroads for
the third wesk of Mauy was $10,068 W2, &
decreans of §1,022 654,

Anril grosa of the Plttsburgh Hallway
was FMABM, u decrease of 331,757 net
BI25, 10, Incrense $48, 455,

The Assoclation of American Hallway
Accounting Oficers, which had hereto-
fore had headquarters in Chicago, will on
June 1 establlah hsadqunrters In Wash
ington, Thia smesocintion was orgunlesd
S years ago, and repreaenta F36.000 miles
of Tallrend,

'fhe New York Coffee Exchangs and
the sugar market wan closed todny

The Liverpool Colton Exchange was
closed today,

The New England-Westinghouss Cor-
pany has heen Incorporated under the
lawa of Massachusetts with & totul capl-
taligtion of $2,000000, all of which Is one
cluss  of wslock. Thin company was
formed for the purpode of taking over
the property and asiels of the Biovens
Arma and Tool Company, of Chicopes
¥alls. and the Btevens-Duryes Automo-
blla Company, of Springfield. All of the
capital of the new company la owned by
tha Westinghouse Company

Tha price of lead was again advanced
from #3 to 64 centls a pound.

The George B, Newton Coal Company
gvu Ma total net asaels, on Apryd 3, us

HALY an Increpse of HLEM over Oc-
tober 81, 1914 Net quick sasets on April
W were l:u.m u:n Increape of MY I
Deducted from fel quiclh sssels are
the dividend of i, April M.
on tha firet pre 7.5

total

PRICES DROOPED
IN DULL MARKET

Reading Shares Eased Off De-
spite Favorable Report of
Earnings for April.

Thers wan little to disotiea In the day's
dealings on the Philadeiphin Slock Ex-
change. On the whole the tandency Wna
tdownward, but declines wera confined
to feactlonn, balng chielly aves
fning up of commitments In anticipation
of the hollday, United States Stoel, Le.
high Navigation. Cambrin Steel, Penneyi-
Tanopah Balmont and  Unlon |
Traotion all eaned off but
n cape were offetinge EX
Lennlive Cramp and Boalitwin
fatiod to appear on the tape

In tha final dealings the arbltrage group
wtiffened under the lend of United Stutes
Steal, whieh ared 1ta enrller Joss
The elose win dull amd steady, with small

in Lnka Superior and ofMalo and
Susquehnnnn The narrowness of the

due o

vinia,
modarntely,
notabiy

Khares

market was (Hustrated by the doy's totpl | cont.

$0 shiaren,
[ lnnt

whiech wete only ahout

i len,
with more thHan

compa el
Haturday

Notwithitanding a  very snconrging
Anrvil, report of snenings Réndlng wan de-
preasad. The rallway returns morsa thon
made up for loswes of tha coil and lron
company, which show n gutplos of onls
BIOLGIR, agninst $32 nita 1
Heading Company iningn

andd the Eain was &
siirplua for the montlh wis

ngalnst $77.007 in 1014 From Jul¥ 1
purplus wan S0 compnred with 889, -
(X for the sama period Inst ¥y April
wis the firat mionth of the current fleond
yeur of the Philadelphin nnd Heading
Ruallway In which the totll operating rov-
enuo sliowed an Increnss aver tha oor-
reaponding month of the provious venr
Each of the procading nine months, bes
pinning with Juiy, 1914, had resulted In
Kross earnings of lemser amount than In
the year ended June 50, 1014, “The April
Increnre nmounts o only 220000, but it
Is coninldored as a turnlng polnt far thi
Lotter In the rond's business, For the 10
months endad April 30 of the enrrent yvear
the rallwiy pross la more than 285,000,000
behind the corresponding potiod of the
Naonl yenr 1414, 0, of course, thers
will ba n largs decranse for this ve T
even If the DLusiness In Muay und June
continues to Improve.
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MINING STOCK QUOTATIONS
TONOPAH STUCKSA
Ankea
0
\'.

Jim Butler
Midway
Mispah

n
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NEW YORK BANK STATEMENT

Reserves Increased Over Three Mill-
fons—Loans Also Larger.

NEW YORK, May 2-—An increnms of

more than 000000 In resstves and an

axpansion of $10,304,000 In netual loana

for tha weale onded today,

deposits  fumped 327,
Tatal lonns wers 12437358000, Neat da-
mand  doposiis  were IJLAATAGL000, with
tima deponita of $131,080,000, Aggregata
reverven were §687,051,000, Details follow:
: Cleating HMouse memharn, average!

Inerenme
W il 1T

762,000,

I'emand

. InUrennG
deponiing,  Inoreans. . .
indredse .

2.0
T3.000

e
fon 2,017, %40

Rekarve
MAY BANK CLEARINGS

Loceal Institutions Report Decrease

for the Month.
The business of the Philndelphin Banks
nth of May showsd o falling
with the sama period In
clonrings  ware 3847, 105,604,
17, a decrease of 0.7 per

off
i
Agninst

compnred
Totnl

R0,

the total clenrings for the
flve monthp of the current vonr (o
: 1, compired with §3,040,858,728,
Bore of LUl per cent.
fenrinen Ly manths fellow

14 'l

This brings

Tt

0 )

TAO QA1)

TUR 40,070

LT N Ko
[

BANK CLEARINGS GROW

Gain for the Week 26,2 Per Cent. Less
Business Hereo.
Philadelphln bank

decrense of B8 per cont. for

the total of all citles mnde n
per ¢ent, The total Ngures

AET, ngalnet §3,308,144,025 last

Gl for the corresponds-

Disgoration Day fall

Inst year.

Mihough clehrings
showel

tha week,

it
gnin of 202
waere KL,010.0
week and 82404,
week Inst yedr.
of

ng

o Hattirday the week

New York. ... Bl
on . 11
tlphl

1'h i
Itmore

I
LAt gy

S Laouls :
New Urleans, .

Bevin

i
10,812,439

2010 810,102 $1,020, 040,00 - 4.8

DT HL

it by

B0, 420 + 1.4

dnya 0,08 1,005 B0 410,450, T4 & 4.4
Al oitivs

400, RED 403 IB01E. T
Tatnl sl

for wee <« EL010,071,457 §! 4,078,070 4-20.2

Local Reserve Bank Statement
The conlditlon of the Federsl Ilemarve Hank
of Phlladeiphin nt tha close of business Moy
IR whi iy jolluwe
NESOVUVRCES.
May

S15. 532,000

May 21.
etk and gold eertll %2
N .. s $18, 420,025
teider  notes
eartifivintes
aln

g joans

R ITetite .
1 | roe
morvg ba b= Ba'sis ne 458 507
All ‘dther resolrdos. 421,050
Vrvenses B30, 441,000 $20.905.693
LIAMMLITIES I
T T TPl
e to ather Federnl

re-
miErve Donke—=net. Y

83,137

Totn} B A L0035 0,400,615

BIG GAIN IN STOCK SALES

‘_I;l
}l:_:wl.\luy Total Figures 75 Per Cent.

Larger Than Last Yenr.

A T per cent, Incrense in atoeck trading

for the month of May, as comparad with
i Yanr ngo,

The total of shares sold this month wan
nroumd 130,000 lésy than in April, but
aslde from that it wis much larger than
in any of the first threo months this
year. For the firet five montha this year
loeal  stock trading was nbout 160,060
shares behlnd the corresponding perlod

The aggrernte par violue of the bonils
traderd In durlng  May, namounting to
£1,680,004, wwns nbout $500,000 more than
1004, £760,000 above 1913 and $100,000 less
than 1012, This month’s bond sales were
Ahout $200,000 fess than in April.  In the
f.rat five months this year the bond sales
exceeded 1944 by close to $400.000.
nunotlons In stocks and bonds for
vears follow:
of ahares

thrae
ma

: 405, 0400
M b
April ..

Mny

J {irin

lier

NOovember ... a0
December 106,700
2,010,310
Par value
Japuury ..
Fuabn ]

on hda 1018
evse B100 RN
T 1 108
Mnrich ...

Aprit L.,
Aliy

Junw
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> raees  A14000

b
Digembor Tus 341 88, M)

, B1H, l-*i:';
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COTTON STATISTICS
Tha ptatintioal position of collon s as rua-l
lnws
This waek, Last weasl, Lanst year
supply, . # 4,007 A N0 AN g BET, LN
Of which Amar. 4015687 400848 2 1w, 10
Toml In gt *
May 2 LN B84 14,640, 040 10210978

. In
Visible i3

LIVE STOCK QUOTATIONS
CHICAGD, May 20--HOGS. R (L.
000 toarket atoady. Mixgd apd 151.1‘:“12’;!-" n'.n'n
o el W ST Teaehi el
4.”-“5“’:&(]_. " ";h i Ples BOGT. A0
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RATES FOR MONEY

PFrtladelphin Bgtid
Now York . LS
BOMOTN vapassanrane saeus ey Hhs-l
Chitags .oes sesabannnsnnce SREM 4 ¢
Commaerclul paper, three Lo sis lssaths, l'el..'u-
adeiptila, St per cent,

FOREIGN EXCHANGE
NEW YORK, May 34.—The foruign szchasge
mirhet opened stesdy, wilh gdemand saziing
up 1-1¢
» Aarling. Franow, Marke. Lirda.
Callen b ik 8.

(st s 5. y
Demand 1100000 Ay sl
GOVERNMENT BONDS

G350 regiatered. .. ..
} rolipon
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WHEAT RECOVERED
IN LATE DEALINGS

May at One Time Waa Down
Three Cente—Kentucky and
Tennessee Crops Smaller,

CHICAGD, MAy 20.~Thars was further
pressurs In the graln market today, and
ptlces broke sharply, the lnrgest loms
boing In May, which dropped 3% centa to
TLITY, while July lost 1% cerits by selling
down to $1.26%.

In the fnal deallngs a Nrmer tone de-
valoped, Muay tregovaring about bhalf s
tonn,  July remalned deprossod.

Export snlea of Amerloan wheat to the
monboard yeuterday renched 300,000 bushals
and of onts 100,000 buslials,

It Ia learneéd from rellable authority
that Kentucky and Tennassee will not
excend half the normal erop.  Oeconnlonnl
BoOd flolde are overahndowed Ly n largs
Acfenge that e poor and practleally
Worthlem,

Arganting raports Inoreasing arcivals of
wheat and coin, and Inereased strength of
ln ressrve ntocks,

The British Government, belleving the
Amerloan crop advicen are tempored with
conaarvatism, hom restrioted the buying
of the new whenat erop.

The new crop of corn recontly deatroyed
In Indlana (s betng rapldly replanted

Londing futurei ronged as follows:

Yout't'n

.\1:\‘_\.!‘”..! Clare.  elokn
July ., '
doptembop |,
Corn inew
MAY oM.

July . .
Haptombaep
L0 L

May

JUIY e

Heptomber .
M=

Muy

Jtly : i

deptembar |
Ribe—

May

July ..,

Etpternbar
"y

LA ]
g7
10.20

0.2
1 80
110,10

16,57 *10.40
11007 1002
11002 10,00

X
10.20

10,07
10.03

15.00
18 S'.'
15,37

L
10,00

H.
Hﬂ_p:r.‘nfmr . VE.60 410,04

g, Y ARkod.

Local Bid and Asked [

Todny
Hid,  Ank.
. 1%

101
is

lerday
Ank,

o pref
Kev Tel
g t ©
do pref
Laka HIJQ Carp .,
Lahiagh Niwv .
Jaohleh  Valley
Lely Valley Tr .
A0 pref savee
Penna .
Phlla  Flee srweys
PBUR O Siesavistnnnca
do 0 per o cent pref.,. |
do 0 per cent pref... &
Hhila ap Tran.......
do o
ReBAINE o oiuvssssanne
Tonopah Helmont ...
Tonopah Mining ...
Union Traatlon
Iintted Claw Imp ...
Pnited States SHisel
York Rallway
o prat ;
Wm Cramp t o

DOMESTIC EXPORTS |

W AR IO T (Th=t

i 0 the
and Labor, reports the peincipal domesiic ox-
porta for April and 10 monrthe ending Anell S0
April. 1015, 1014,
Broadatuffe s 1} 264 ELl
Cottonseed oll ..., i
Cattle, shoeey, hogs,
ale XL

59
1,25

| Meat & ;IIII.H':\' '|'rz‘

Colton .
Mineral olls
Total ..., U,
Tent monthe ended April a0
i oavs CRIRELET TR
19,541,007
A ML R49.103 |
Ment LT 1L TIL N
Codton . « 351 L S0, ST T, O
Allneral ollm 144 i)
Lol

BT 0L
12,201
& ontr

Total

Department of Tommoeres | Y

Sales in Philadelphia

prav.

Low. Ciosr.
101

101

1

iy

LI

Lant
10 Am - Oan
6 Hald loa pf
INS Tur & Bus ¢t &
o pref ...
Stenl

mule. High
1ms 1&?‘&
s A0 1iny
1l i

4

nnm It |
"Alin_Kloa .
P ILT tr eifn..
enadin
on Pnimoent
Mining
Trac
Uns Tnp..
P8R Rieel, ...
1 Westm Conl |
Total  sales, AN whires, chmpared
12,304 aharen Innt Batueday: this wask,
BHAres; lint wosk, 40,000 shnraes.
BONDS
Yon clone, High Lot Close
10000 Anla Tae kel Ba, 1] LAY
8 &p May "1, U5 17
100 Y & P Tr dii. . TTY i
T000 Intstate Itve de, 07
1000 LV 'Tr rel e, BTG
G0N0 P 4%e ot w ) A
11000 Pa enn_4%a 00,1001
00 Phila Elee 4dn.. 7
1 il Elee ] i
oM 1 W & B odn. .., Uty DIy Wi
N0 Sp-Am Tr Ba. 1015 101 1007 A0UN
Tothl snlem, 80,800, cotnpared with S0
Inat Bafurday: this waok, 00 251, last weik,
EiTo,002,

Local Half-hourly Sales

10 to 10:30 A, M,

Duff & Bupta iy 0 Ponna s
A Gan 0% A0 Toenopah 1361,
Penng  ....... s 10 Tonopnh Min, T4
! Loh Nav 5100 U R Steal. ... MY
1 B Bteol. ... THAS D00 o wea R
dn LB 1 Penna ey
s Ponnn cenes ST Baldwin pfd. iy
10 8 Htesl, ... M5 100 1T 8 Stes) |, b4
Ao voes MY 100 T & Siste 1
o o B 10 U 8 Bisdl, !
do - B
BON DS
Val Trae ref Oa .
rit Steel ref Ba
Heotrle 4m  oocane
WXt AR Loesnne

11 A. M.
y 100 TaAake Bup Cor
) A swannsa 10 17 A Hienl
I'ninn  Tras 100 . H
)y rin Stoel 4744 20 Inter Mat
71 5 Eled Hiarage.
10U B Sl
10 Remding gt 10 TR ek 1] 4
Cambiria Biedl 471 100 U0 vesinsee B0%
1 H Steel.... OF 100 Tenopih Min. T\a
lose. TNBY,
Tl

i

with
40,510

Wit 0Ly byl
m:nz TOAM 100y
1] v Tu

r I T S ]

LML
i

1000 Lohish
10000 Hethish

200 ¥hiln B
) Thilh 1 &

10:30 to

1)
do. .. 100
do. e A

1100 Pentin pin rifa
8 Pennn gen 4u otim
U Pennn gen 4igs ctte

11 to 11.30 A, M.
0 Tialon Trae., A¥s 90 Buff & Sus t o
a0 Cambrda Stee] 474 L Pannn a
=0 da Ty WG
. FONTE,
Tong 4w (D0, |
Amer Jron fis .
Htonl wurlp May 1M7
1000 Spanish-Amoer. Iron s, ..
1 Pennn Cons 4%n 10080 o ...

11:30 A. M. to 12 M.
an KA 400 17 B Hieal. ..o BN
ong h Loh \al Tr pl 281
2R LS e plAls
A

3

S L1147
inm
oy
101

S 1411

10000 Pennn

- I L (T
1 Philn | Eles b
15 Westmor Caal 61
o PR e i d
100 1" B Hiedl, ., i £ reisus B
Y e'e s . 8 Steel. ... MY
. Ivhiy

noNna,
Intorstnte Rwy de ...
Fleetric & Teop ‘U'rae 40
Epanint Iron dn
Philla
oG Phila

MAY BUILDING PERMITS

Phlladelphin bulldine and donsteuction Agures
for May wvre an follows:

Moy, 1015 May, 1914
. S0 1 0
1701
£0. 208000
5 omos ‘14
4,027
no1g
15540500

Pormith  ..onians
Oporationn

Value .. -k L5145
(EW YORK BUTTER AND EGGS
W YORK, Maw 20 TTE
Necwipts, L )
Meher scnr
: imiintion
fa L

ar y browns,
Texas Shipping First Wheat
WACO, Tex., May D—Ths Nrst oar
whent of the 105 erop waa shinped taday

PHILADELPHIA MARKETS

. v oy v
GRAIN AND FLOUR -
WHEAT,—Hecelpts, 150,084 bush.
markit was quict and prices dectinud
rympathy with the Weat, Quotatinns
lota, In export slevator—XNo, 2 red, &pot,
W18, No. 2 red Waslern, wpot,
No, | Northem Duluth, $1L.01§1,04.
CORN —Hecelpts, 12,060 bush..
ket wan nominally unchanged, with
demand. Quptations: Car lots, In
valor—No, spot and May, TG
lote local trmde, as to location:
low, S2UQIRie, ;. etaamer yellow, HIW
8 yollow, TUgI80e,; No, 4 yellow, Toy s
OATS—Eocelpts, 94907 burh.  Demand |
wan MEht, but prices wore sleadily held, Quo-
tationsa: No, 2 wh algm oo andurd white,
Bl G, No. & wihiite, BTvy0se

RYE nominal, We quole ut
par Lush,. me to guality, In eaxport
and at E£L0UYL.08° for smull lols of
grain in bage.

FLOUR.—Rocelptn, 835 bblw, 1,080,940 1hs

sacks, Trade was slow snd Values were

nominal, Quotations per 198 lba. In

Winter, clear, $0.04 LT3 do., utratght.
¥ T da., L. 10gE. 0 Kaneua,
eiraight, jute Q d; dn., patent;
uin sachke, 2000740, spring, Hret - clbar,
TRCCTEA RS atraight, ‘%‘:‘nx..'du: o,
atent, §7 40 do,, favorite brands, $7

B clty mlilia, plew wad tancy putent, |\

soeity milly, regular grodoes—Winter, clear,

), B0, T5; dog, stralght, $0.75G7: do,, patent,
T 100p7. 00,

RYE FLOUR.—The market was qulet, but
pteady under small supplies.  We quoin nearby
nd {\'Lniurn In wood at $ALUL, ws fo quul-

1y,
PROVISIONS

little trading, but
We quate as followe
wimnokod and atrsdried. 22
In sets, amoked, Zhylde,:
nders, smoked and
¢rn  beel, kuncikles
Mo, heef hame F14502,
ork, family, § 60 o, . ¥, nured,
1piihe. ; do., skinned, looss, 11
1245 do., do,, smoked, 1346 1o, other hamas,
nmokad, cir)- cured, am to Lrand and umrnT-,
R gnse. . bame, smoked, Western cured, 1%
G4, ; . bolled, boneless, irate. ;  plenlo
whopiders, B. P. oursd loomn, 10WAI1e.; do.,
smoked, 11G114e.; bellles, In plckle, aceord-
InE to Ay ps e, 1 heai| i, e i
bacon, ma io
181 Te. . Drenking
ITe; land, Western refitaed,
oy, Ao tabe, TSR Le,
rendered, In teress, 10GE ! d,
kettle rendersd, in tubs, 10%P110,

REFINED BUGARS
The market was quiet but Rrm. We quste:
HSiandard granulnted, 6.08a: fApe sgmnulated,
do.; powdered, ILLDo,; copfectioders’ A, 8.00¢.;
soft grades, 5.1000.The,

DAIRY PRODUCTS

BUTTER.—Wholssals trade, an usual on
Haturday, was guiet, but the market ruled
firm on cholée slock, supplies of which were
well under cuntrol. 'The quotationa: Westers,
ml:d.:iarkm'l orenmery, fapoy specials, #OVo.:

TATr-

The 1
[} litie

yvary

$L10@ .12
elevaior,
Nnearuy

Therea wus
sustained,
bl In sule,
Western Laef,
tesf, kunchk
drlmi‘ =
tenders,

Clty
o, &
eliy
ulr-

nd

and aversge

extr - extra fArota, 98¢ ; $le;

sanoads, G200 nearby printe, e

Average exira. Afc.; frels  8QMe. 0 secondas

sagive. ;. gurilcky, M@UA:.; Johbing salss of
pritite, i,

GS.—The market for strietly fine egys
ruled fOrm  under modersle nhclbt: and
fairiy selive demand, butl much of the 'uﬁﬂlﬁ
LY more or less unajtrustive stock, whic
waa dull sapd weak. We quete! I fres cades.
per dox.; Oreld, ‘sdllf
wlandard cowe, gearby ourrent reosipls, 1]

r cawn; Woilern exira Hrebs, MY Ciilam |
K:ql‘ 0.70 pur case; Bouthern, pop
came ) ol candied sgEr worw b

{UE —Ths market ruled stesdy un-
mpderats offy “t"' but trade was aulut
".-lil?ltil W ar..'ulrl m, o

ngw
l;k' ; Jx.':uq 0.1 i, peLt uhi.:‘.n. u’u"f;c.m
POULTRY

IVE FPOULTRY —The market was qulet
with faiely il

e S
? ¥ g 1 b,

$t.otg. o | P

| doE., b, do., prime, 'J,ﬁwi;.'.‘lu

values wers |

| barrien,

hax, ary=-pleked and dry-packed,
Wwe; do,, welghing 44,00
do,, weighing 4G4 Tha.
O MM Caplece, 100170,
! t 14810 fowis, lco-
Weatern, g and over aplens,
do., do., Wmaller nizem, 10G170.; ol
e, dey-pleked,  12%0.;  squabs, - white,
g 11 to 12 lbe, per dox,, #1000
welghlng  to 10 (e, per dps,,
| §2 Bl 03 do.,

< pEr dox, §2,

fop.. $AGUA5; do. o, HEL,

i ) FLOGLOD;  daek, §1 mrl_.m;

' and Na. 2, 31, Frozon poulty Mowin, ns

to qualliy, 1ogiNe, chickens, dry Med and

dry-packaod, mitk-lel, 'Mt b lbn to

d . fom, (o dor, 18e; do,, 41

do,, 48 lbe to Jog., e

2le.: comeled, :lij'-r.: Iba

d47 1bs, o dez, 170, ; da,,

. 1o dox., 11 do., 00 1be. and over, 20, :

chlckenn, dry-p}u d and dry-pachod, In ﬁuu,-.

“l‘llull}: rli{l}-;‘d. 5 It over, 18c.; do.,
b o VT o A

do., do., '.'!!;.-;I lb:[: o i

fancy, I8GSI ibe. 10 box

Iba. 10 dos, 2d4c.| corp=i

12t
el
nplece,
I8¢

o
ctan,
e g
vi day,
T i

fowls,
fancy
Tha

do,

Aoy, s
Iry-plekaa and “w‘hh;
ary-plekea and dry-packed,
ir 1o Kood, 180200 . old toiis, 104000

ey, In boxes 1718, | do, ordin
fo goud, 120100 ; geess, cholop sind tancy, 10
e o, Noo 2, 18aLie

FRESH FRUITS

Domand wan only modera
steadl)y maintained on oh
descriptione. Qootationu; A
Ubl,—Haldwin, EBas; 1.
Hﬂl!d eatlng varieties, GO0 mad

i Apples, Weatern, per box, $10

eliwnre nnd Penhsylvania, r hampar,

1 en 8, hn_r. F.00000.00; “ormnges,

W grupulrudt, Plorida,
] H-I..._ pr  crate—FPorto
‘I‘jm‘-u. $1.30002;  slrow-

aNorTolk, Sy se. Deldware,
intern: Shore, dil2e,

> pas -
EGETABLES

The genernl miarket was quis 4 w
limglortant hange ldliulail'il:L ; V:“P['lill:q:‘Illll’:u.':lE
\ par tush.—Maine, S0@52e : Ne
1o quail {17 SiAlee W,

quiniit {15 White potatoes, ¥Florida
par bh), 30T Ko, 2, 61,3648, 78
ahnol Potaty outh — Caroline, (e Bbl e
il-li i ' = T3, aweet potatogs.

i ry ure hamper- Llarge, FiQr1.28: mee
dhim, BOf i swoet polaloes. Fustern Bhore
per_ bul « BOENMENEA Noo B s1.000,70)
aReats,  Jurs hbl.—No, 1, l 3 B

¥ $agnd ool [ersuy v
" ml_r,u-. l'i W e

Mone, Texuw, pey cur .
Bc.; wibhage Ll l?fff,"

o arale, ARGKAG.:  cyuhe
And  Nérfulk = hhl..
ru.nun""'\:ﬁ':h' oy 1.““’"'" 1
I > . Pe _ ]
buans,  Flortin, ‘green, pes J::::;:' ;”:
buans ‘Houth Caralins and Georxin, jor

:ll_-lf.l{}r." beann, Mo Caroling, per

0 arallng, per J-i.
Lablet Nur(q\[n._r ,‘::
u?_p m_;\'orh.-li. pur

: o, Fanl
Y iy s
iga; vuruiatiers,
ioaquael, Plope

but values were

wtock of moat

New Yirk, per
Davis, Eigt4;

e
Muryiand and

N

nrate,
lina,
Lage,
Viar i,
GThe.
510

100

W

if“!il
chulifower,

beans,

"
bl banket,
husket

m:rl& B
Javidn.

f  hox
i UAako, §1 3

fln, per lul, Boc §§1. 25, Florld
er 'ra.rrl.& 83 Leuth, Charleston, [ 1:0
‘uu\:lu ", ;. baote, North Caroling, per 100
Miichise,  BG3  bests,  Narfolk per )
banches, WP tomintows,  Florida bm 8144
tler—kaney, 31001700 chaice, $101 00 3

Ror crate THC.OF81: wapurasns.

0. mulhroonys, pPer 4-ib, aaa-

Hore,
lant,

NEW FINANCING IN
MAY MUCH SMALLE

Month's Total Fell $72,500,009
Below 1014—Year's Figupe
$1561,000,000 Smaller, '

NEW YORK, May N-Now Ananey
during tha month of May (otateq T
000, Junt §72.600,000 Below the Animg mmﬁ

of 1nut yaar, 1'he total finanao s 1
firnt fiva monthe of thig )’anlr'.:‘:rr;lg,'!u
0, a docrensn of Bi61,000, 000,
With the sama poriod [y !!lr'l‘ "
part of the haw Nnancing In May, w;ﬁt
1_|‘||.‘|u-.tun the 366,000,000 bana lnnuo.h o E
Pannsylvanin  Rallroad, wnn urr: el
prior to the sinking of the lmultuns:“d
May 7. An the bond market was aho t“
Atendy (raprovement nt that (ime rtlﬁ.-
Hiely that the month's m“”whw--w“h
hIn\'rl been much Inrger had the troup)
with Gormony not nelsen. An it in, u;:'-
total af §108,090,000 1x sonelderahly lih
that of Marck, although below (ha -
|I|EM monthd of the yenr o
Flgurea tor Nnancing, hy
cluklyve of Government
Borrowings, COMmprs
yenr on lollows:

monthe, ex.
ANt muniefpa)
With the previous |

& "lhl.\

T, D0 000
s 210000, 000
TIL000), (i)
148, 800,000
1000, D00, (00

Fi¥e months' total, E710.000,000 Fem o0
About 1_!1r¢-n-fnurrhn of Ithn lfr?rp?
Nuaneing Tn Mas wan for refundin -
ponen,  Ipnving approximately l:i'ﬂgm
for new work, since the boginning ot ih
year.  Since the bheginning of the ¥ ;
twiee as much fin 1elhg han been ?I‘,
reranding an for raising new capital T;r
diviston, by months, haw hesn rnl <
mately ns followa, it

JRHUATY
Fobirinry
Murph
Auril
Any

4

$108, 000
108,

1040 ey

254,000,

178, nog

Retunding, Naw
u\s_un,qu :‘ﬂ'i:;'l
|zg.;;m.«m m.’m&'
OO (D )
1M, 000, o0 e
TN R

TOINL woiniiiaioin B4T8,000,000° 3597 800 o
The faet that . thers 1\-nr--r:7;‘um:r
mutoly $840,000,000 of corporate Becurities
maturing  this year nocounts for the
Inrge amount of finnnelng that has Bons
for  refunding PUrpOsen, Last  vear
slighitly less than half the total financing
went for refunding and thit lert losn for
raleing ne weapltal than In any previous
yeiur.  The relunding necessary for this
¥onr, however, hum been nearly three
auarters taken care of already, and ft
can be expected that the nnancing dong
In the remalning months, If much ¢an be
._mm;, will provide moere capital for new
work.

Ianunry
Fobrunry ..
Mnarch .
April

May

LONDON STOCK MARKET

1700 Signatures on Petition to Close

Saturdays,

LONDON, May 29.<There was 1tk
Lusiness on the Stock IExchango today,
thoe customnry wiek-end conditions pre-
valling. The number of gignatures to the
petition for the suspenston of business on
Saturdny now oxceeds 1700, Reports that
further Coloplal emlsslons were penalng
caused healtatlon Iin gllit-edged securitien,
IToma ralla were offered. The recont necels
dente on the ronds have Induced fears
that tho sinffs on some lines are lnsyf-
ficient, because of the war.

Price changes In Amerlcans wore nars
row, and the lst lacked frmness, owing
tiv tha Indiferent atlitude dlsplayed at
New York. Canadians dropped later. Ars
genting and Hrazillan ralls weps heavy.
Forelgners woro ateady in sympnthy with
the staple. The rubber group was dull
Irregulacity characterized the Ol shares.
There was buyving of ahell transport and
teading  issnes.

 PAN-AMERICANS OUTLINE

BETTER TRANSPORTATION

Improved Facilities for Shipping.and
Financing Crops Proposed.
WASHINGTON, May 20.—Eftective and
parmunent transportation facllitles and
two corporatlons to finanve crops and
publle works for the Centrial and Saouth
American  ropubllies were proposed In
committes reports today at the final aes-
slong of the Pan-Amarican financial cons
ference, The transporiation problem was
pregented by the Comunitiee an Transpor-
tatlon snd Communiention, which suge
gested that bida be ealled for not Iater
than Decomber 81, 1916, for a regular ling
of fast mnil stenmships batween the
United States and Rip de Janelro, Morits-

video and Buenos Alres

The erop financing plan provides a bank
especinlly fitted to carry ahort-time loans,
handle agricultural credits and finance
the output of the Central Ameriean and
contiguous countries, [t would apecinlize
In loans to planters and producers.

The publie worka corporation would
hundle rallroad bullding, publie bulldings
and other publle Improvements, This
concern should have n chpital of $10,000,000,
mostly ralged In the United States.

Philadelphia Suburban Gas
& Electric Company

First Mortguge and Refunding B

Gold Bonds
Due Febreuary 1, 1000,
Free of Pennaylvania State Tax

Free of Normal Federal Income
ax

Girard Trust Company, Trustee

Company serves greater part
of territory immediately adja-
cent to City of Philedelphia.

Operates under forty perpot-
uil franchises, exclusive as to

Eas,
Earnings applicable to this
issue nearly twice interesr re-

quirements,

Guaranteed Principal and In-

terest by endorsement of com-

pany which has paid dividends

uninterruptedly since 1893,

PRICE, 95 AND INTEREST
Yielding 5.309%

William P. Bonbright & Co., Inc.

MORRIS W. STROUD, Jr.
Manager
457 CH:&I;LEII:?
0
New York Buslon Detrall
Lovdust Willlam P, Honbright & Co
Purle: Banbright & Co,
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