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SITUATION STILL CONTINUES MOST IMPORTANT FACTOR MARKE

MOVED UP;
SHORTS COVERED

rading Not Active and a Wait.
||1g Attitude  Continued,
Rock Island and ‘Mop' Weak.

| REW YORK, May 21.—No bettar fllus-
eatlon that the market Is fn & stron
Wechnien! position vould be demired than
a. jon todiy, espeolnlly In view of
he scute Internationsl situation which
WaM riled sinee the winking of the Luals
and which waa Intensified yeaters
WAy by the mithap W the Ameriean
ponahiin Natnehan, There was no
e to mell secirities tnday, and
Fhile thers wis no outalde demand, soma
& pought atocks, while shorts cov-
dred commitmentn. Thia resulted in a
ety which win participated in quite
Hy throughout the list. Activity
not larke, however, und the attitude
1 was n walting one, with the answer
Wl the German Government (o bur note
e mont Important factor markotwiss:
Not n few of the traderdy took the long
& for a turn, expressing thele hellsf
t a-market which could withstand the
ftling clreumstances whas good for a
iy Then, too. the bellef i becoming
general that the Nebraskan struck
mulns mine and was not torpedoed,
Gﬂl reports had It, The argument
wan ndvanced that It was dIffcult to ses
Ky the Germans wolld torpedo an
srlcan vessel, or Any neuteal, for that
matter, after the recent note to the
United Staten on tho submarine warfare.
any event, the Htrect thought ib best
“ta wilt on officinl reports on the Incldent,
‘and In the meanwhile to suspend Judg«

5

"On the recovery the copper ahares fur-
lwhu! the utrong wspota.  Thalr galns,
however, wore not Inrge, an was the
enpe in some of the epecialties and the
- far stocke,"" where advances of a polnt
anll mors were registered before noon.
m strangth of the coppers Wns encour-
n . anid thoss Ismues wers looked upon
‘;m holders of the market to somo ex-
Ctent bacaune of the bellef that the de.
Cmand for the metul will become larger na
goor on, and a helpful thing wans
higher prices for the metal eabled
from London.
The weakest shares in the market weres
feago, Rock Island and Pacifie and
" Migsourl Pacifie. The former made a
pew low record of 167, a loss of 1% from
yeoterday, The previous Jow record was
which was reached on March 14, On
oril 10 of this year the stock sold at 19,
Migsourl Pacific dropped nearly 2 puints,
pite the fact thit $15.400,000 of the $85,-
000 notes have been deposited undor
extonslon agreement for one year.
. Both atocks recovered from the low i
‘the afternoon, but were still off from the
pslng vesterday. Heports werd teitor-
ated thut In the reorganization of the
loek Island n heavy assessment would
exacted from the stockholders. Pre-
_ yious reports have had |t that this
would be between 330 and #H0 o share,
iﬂlluf In some quartera that $ per cent.
of the Missourl Paclfic notes would not
be deposited for the extenslon, which
L amotnt Is necessary, was the cnuse of
& bremk in thit stock. Only 61% per
gat. of the bhonds have now been de-
M. If the 80 per cent. {8 not finally
fted It will undoubtedly mean a
u:dnnhlp for the road, that is, unless
~ the unexpected happens. Prlces of other
' Jasues held up well during the aftecnoon,
but there was no increase in the volume
| of trading.
The elosing wins srong, due largely to
1 A report from Washington that the roply
uuu German Governmant hand been re-
eelved at the State Department, and that
| was concillatory. Muaxwell Motors ls-
. gues attracted attention, the Common ad-
yancing 4 polnts, the First Prefevred 1%
ind the Second Preferred 1%,
me big rullronds issued thelr April
igs statement today. Unlon Pa-
dfie showed n decrense of $504,347 In
- gross ind $311,496 In pet; Southern Paclf-
&' mrosn fell $706.538 and net declined
L. The return for 10 months wans
Jalso smaller. While there was p de-
\oreane of $654.200 In the gross earnings
{ the Northern Poacific, the company
d this Into an Inerense of $0,007 In
“The 10 months’ showing, however,
‘wan mueh the same ng Unlon and South-
h Pacific.
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PAYS 84 TO SELL HIS STOCK

NEW YORK, May 27T.—How & man sald 100
skares of Wabash commen stock for $12.00,
turmned the sum over to hiy broker as commia-
slon and pald 84 tax, which goes to the Hiute,
far the privileges of dlsposing of the stock s
belng told In Wall street. The sale was mude
whin Wabash rold down to the Wrroducible

rrice aof a b, or 12y uau yostarday, ‘Tha
waual comuiingion of an elghth Was exneted by
thr'l‘aruhr and theretore lhn entire sum went
1o him,
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Trust Company Clearances

Tha Clearing House Committes of the
Fhiladelphia Clearing House Assoctation plan |
for the cledrancs of checks of trust companics
and Btate banka pot members of the sssocia-
ilon has virtuslly been approved by the vari-
cus inatitutions Interested, after Mlo Tmll -
cation from the original drafe. meating of
lhl- wapociation will held In lm- near future,

a date not yet fxed, to give finnl upproval
ln ihe plan and make it opemtive
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FOREIGN TRADE CHANCES

riunitton for Amaorican manufacturers
moll.’ﬁ‘:'“fm-'ir}ll trade are herdwith given, and
gdditional information may ba secured fromn
the Hureauw o) Norelgn ond Domestic Com-
merce, Depariment of Commerce, the file num-
ber fa De pluen in the tluulry.

L]

No. 100, Ughting plant and tramway Eys-
te=Thoe commerclal attache of the Depart-
ment of Commeres In Chill tranemite & report
relative Lo an ppportunity for the eale of ma-
ehineey and supplies for an electric-lighting
plant amd tramway. Coplea of this report may
b had on applleatioco, to the bureauy or Iia

branch oflcen \

Na, W81, superphiosphate of lime—An Amors
lean conrulur officer in Bpaln reporta 4 posaible
opportunity for the sale ot large quaritities of
superphosphate of lime. A copy of this report
miay Le had on applleation to the buresu or
s brancn offlces,

No. 18052, ma .‘]:lrl{-r)‘—A contracling company
in Ergland informs ah American conaular ofti-
cer that it has an Inquiry for machinery to be
used in making asbestos cement slates (shin-
gles) and abeets,  The company states that it
wino dewires 1o secure the services of American
enginveru fnr Inatalling the minchinery and
eracting t plrnt

No du.»i uttoum, fancy woode and glase-
wars—su .ph-tncrnu. forelgn Lrade opportunity
\u 152305, an Amerlcan consular officer In
En 1 reports. that a business man o his
dl-trh. denires Lo secure the nomes Al ad-
drissch of American munufacturers of buttons,
glasnwnre and fancy Kooda, with & view 1o
securing an excluslve agency for those articlos,

No, 100604, etc.—Une of the

lunbar,
commerclil Department

Iﬂ-lil
attpches of lh!

adilress of & man who desires to re enmt
Ameritan exporters of lumber and llmb-E
varlour Kinds, conned frults and vegetables.
Referance s given.

No. 10465, muchinery—The comrurrchl at-
tanhe of the Department of Commeérce in the

\tth:rlnnda reports that ul cn:lnwr In that
| country dealres (o roprose Tﬂun many-
! tacturcrs of machinery, urm: alectrieal
| arul .uu'lwl!ur.ll. The man suggests that per-
merican firms now mlmninl..n;
nulr prlnclrn European offices In some of the
bailigerent countries might And It pdvantageous
to_trunafer thelr kgencivs to a neutral country.
No, (W50, machinery—An American Lusiness
man writes the Hureau of Iorelgn and men-
tie Compierce that a firin In Europe desires to
gecure machinery o make buttons and bLeads
of horn or cellu m. also machinery for boring
moullqiln‘h aof r
fLGT, o3 —ﬁmrnlcmnnln forelgn trade
npw:‘ll‘lnua Now'l and confdentinl clroular
N, L
ment af Comimernte In Bouth
# detalled report relative to an op
this #ale of coal. Hlia report ma examined
at the Dureau of Veorelgn and niestic Com-
e rra or [ts branch offices,
b, vaffee and rubber—The FLinent
nr t.nmrauu in in recelpt of a letter lrnnLn
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man in the lnltrd ﬂr ul stating ¢
he hdas heen requested to supply the names of
Amevican exporters of |.ul'!n n d rub r wilth
L] vlur o umrllni sme o ihurl.nnﬂ.-.
i | report mvl\« lmm a0
Amnir-n u:u‘uull.r afficer in ates that

of |
Commeree I Europe trapsmits the Deme and |

commercinl attuche of the Lepart- |
America tranemits | N
tunity for |

IMPROVED INQUIRY

sipated—Local Market Quiet.
United Railway Plans.

Returning cotifidenca that  the Unlon
Tractlon dlvidend would be pald at the
wnunl timn and in onsh onused an dpward
tendency In the price of the sock In An
otheriise uninteresting toon) market ke
Mon today. The buying enme chiefly from
Investment mources, and 1ifted the auoin-
flon abovae 31 before noon. Rapld Transit
ramnlned inaetlve, howover, while Phila-
elphin Tractlon established n new low
técard for the predent movement at 94
L onan odddot mnle

In the afternoon Rapld Transit trust
curtificates moved up to § on modernte

PUrenses, Buffalo  and  Busquehanni

rharee rowe nver n point and Reading was

another atrong apot. Om the other hand

Phlladelphin Electrle war for sile #nd

lost & fraction

The Btreet awnlted with Interest the

outeome of the Haldwin Locomotiva dl-
reatorn’ maeeting today, to et on the
dividend, General opinlon was that the
| 1 per cont. payment would be mointalned,
j and the stock, nfter opening at & frac-
tlonnl loss, moved up moderately.

Another strong sapot was Jranmp  Ship-
| bullding stock, which recoverad more
than a point of yeaterny's decline, Came.
| brin Steel NMuctunted erratlcally, but de-

voloped no definite tendency, while United
|Btaten Stosl ruled stendy throughout the
grenter part of the neaslon.

R S Company croksed 3, de-
\spih rullnge of the Californin Rallroad
‘( ommission erdering the United Rall-
rondn of Bnn Franciseo to set anside $650,000
n yenr for three years for plirposes of im-
| provement,
The ecommisslon ngaln  eriticlsen  the
| hookkeapink of the ¢ompany and says
that Instend of n surplus In Its treamury
| there {8 renlly n deficit. On the evidence
|rm!r at hand the commilssion sass that
thers war apparently a deflolt of $4,000,000
|.‘IUm- a0, 1014, while the booka of the com-
pany showed n purplus of $1,018,/33,

Rumotr now has it that there may be a
reorganization of the system which, It In
snld, wouldl include n sealling down of the
2700000 4 per cent. bonds, Incrensing the
Interest rote to 6 per cent. and rendjust-
Ing the cupital etock,

Cammereinl paper transactions continue
to constitute the bulk of the money mar-
ket In this oty and guotations cover
conselderable range, rates baing given all
the way from thres to four per cent., uc-
cording to maturity nnd namens. The bullk
of the buglness 1s belng done around 3%
per cent. Just ae the stiffness resulting
from the Lualtania disaster woas pansing
off the Nebraskan Incident crops up and
mny cause another tendency to harden,
No change has accurved In eall rates,

ISLAND ANSWERS DICKS

Asserts Claims Are “Bhocking to

Good Conscience.”
NEW YORK, May 21,

In its answer to the sult brought by
Diek Brothers & Co. charging the Long
Inland managemont with mismanagement,
the company holds that the clalms ad-
vanced are “shocking to good consclence™
In that for 13 years. with full knowledge
of the plans und operatlons of the com-
pany, Dick Brothers ‘publicly applauded
and approved and acquiesced In the acts
of the company' without objection until
now.

The nnawer Is o statement of the neodn
of the Long Island for the expenditura
of new capital to bring It up to standard
after the Pennsylvania had bought con-
trol and the manner in which the Ponn-
aylvanin, through the expenditure of
liarge nmounts of new capital, has
prought the Long Island to a point where
Its physieal development has been aa-
sured and Ita credit rastored.

‘The whole development,” the unswer
staten, “has been, {8 and will be of great
benefit, profit and advantage to the Long
Ialand. The debt ls nelther unrcasonable,
excessive nor unlair. Relatlve to the
magnitude of the undertaking it Is ex-
coedingly small. The rate of Interest has
been low, 4 per cent, The directors of
the Long Island have commitied no
waste, they have permitted no waste,'

The expanditures for entrance into
Manhattun have been justifled by results,
it Is held, the groes curnings of the Long
Island having Incrensed 190 per cent.
| over those in 1000,
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ENGLISH RESERVES LARGER
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Weekly Statement Shows Increase of

1,006,000 Pounds.
LONDON, May 21.—-The weekly ntate-
ment of the Bank of England showa an
Incrense of £1,006,000 In reserves, as com-
pured with the previous week, Detaila
follow:
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LONDON STOCK MARKET

Northeastern Railway Bond Issue
Oversubscribed,
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