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Recent Colonial Issues Were Quoted
at Premiums.

LONDON, May 21.—Stesadiness generally
characterized trading on the Stock Ex-
change today, but a hollday {ecling was In
avidence. The news from Italy stimulated
the undertone of the market. Glt-edged
There was Investment
buying of the war loan. All recent Colo-
nial fssues were gquotad At premiums.
Home rallways were dull on the labor
situation and on rumors of an lssus of
thd;(l(l’l #§ per cent. preference bonds
by the Northwestern Rallway Company.
Americans were Irrsgular; United Btates
Bteels wero purchased. Unnadlins were
quiet. Mining lssues wers stesdy. Dull-
ness ln rubbers wus accentuatsid by less
favorable statistics regarding the #laple,
Oll descriptions were slow, There was no
feuture In forelgnera.

|ssiped were firm,
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LOCAL TRADE CONDITIONS

Little Change Reported in Cotton;

Steel Market Improving.
fut little ehanga is reported In the local

cotton conditions compared with previous

| weok, although maonufacturera of hosiety

and underwenr report conditions In their

line are still improving and in & number
of cases the wmills are working full
time, By R. G, Dun & Co 1o thelr
wenkly revidw, Same diMoeulty i being

experlenced In having thelr goodn dyed

the dyere In somo cnscs
their prices, The wool
but prices remain firm,

nrompily, and
hnve  Inereased
mnrket is qulet,

| Dealers in worsted yarnn report bumniness

exeeedingly dull, there belng but little
tusiness  snd  but  few  innuiries,
These conditions are occusioned by Inok
nf husiness among the local Knitters and
wenvers and no change is looked for In

| the immedinte future.

AManufucturers of ahirt walsta state that
the season thus far is one of the best

tinue o experience difficulty
The Inst few weeks have shown
more activity In businesrs among the sllk
and cotton dress manufacturers, Wiln
few excaptions, trade hns been generally
qulet among the manufnctureérs of men's
and boys' clothing. They state they are
experiencing some difffculty In making
callections.

Jobbers of woolens, ¢tc, selling prin-
clpolly to the nears-by trade, réport busi-
ness ot present guite active, sales for the
moanth having shown a subgtantial in-
crenge.  Shirt manufacturers state that
they are falely actlye; the scason his
been 4 reasscnably siatlafpctory one.. Re-
tallers of dry goods and men's furnishings
report 6 slight increase In sales

There nppenrs to be no great activity in
the hardware line at this time, with the
oxception of seasonable goods, The prices,
howevaer, appear to be firm, and those
cansulted are of the Impression that a
regovery of buainess is near. Some quar-
ters are more favorably Impressed with
the outlook for future buslness than
others, but, generally speaking, conflilence
|a expressed that buginess will becomo
more nedarly normial In the near future,
In the depurtment of collections, some au-
thoritiea report that the Southern busgi-

ness la much better, although there ap- |

pears to ba considerable room for Im-
provement in this line,
The market in iron and steel continuaa

o show improvement and new orders are |

reported to continue.  Rallrond buying W
gomewhat more {n evidence. Plg lron re-
maeina rather quiet, though a somewhat
better tonnage ls reported. Btocks uare
fafd to be amall, but to have somewhnt
ingrensed during the past month,

Dealers in electrical goods report n sats
iafactory volume of busineas and note an
inorease in present month over preceding
month and slightly In advance of the
same period last year. The stove trade \s
fairly well employed, consldering the sea-
pon of the year; foundries are operating
at about @0 per cent, capacity. The leathar
market oontinues firm but only moderate.
|y active, Conditions in the lumber trade
continue unfavorable; demand s slack
and prices not stable.
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WAR ORDERS HELP
PHILADELPHIA STOCKS

Baldwin Locomaotive and Cramp

Shipbuilding Shares Show

]

Noteworthy Strength.

War order talk continnsd te dominate
the trading on the Philafiedphia Exchange
today, Haldwin Lotomotfvs wWis asaln &
contra of interest, adwhocing oasily two
pointa on llght purchames, wihlle Crimp
Hhipbullding shares & moved up on n
report that the HuasiAn Government had
pinced an order with/the company for a
number of small meotorboats to be used
for dispateh service.

Lehigh Navigation /seored n Curilier pas
cavery today on d-lot buying The
llgquidation of an estate which haws besn
Kespiing the moek, weak of late (s anid
to have besn aompletad. FPhilndelphia
Company shares Muctuated ereatioally

After belhg offered down from Ml to
80, whoere o sade of rome 300 shares was
affectad, the pce rallled to M. Tho an-
nual report nbhowed heavy decrenses In
both gross and net earhings and s loss
0f 80,070 I murplus Meantiime Rapld
Tranait 1nlt eertificnten moved up to
R Ltl'l‘lilth ‘allay rose a point, reflact-
ing  the “favorabln  April  report  of
earnings. There wan nn  increase of
mora that a quiatter of 4 millon in aper-
ating revenue, whily expenses weore out
over OO0, making n galn of EIGKIN in
operating Income For the 10 months
aperating Income Inarensnd $571,566,

United Staten Stes] as usual wns the
most actlive (Esin In an otherwise quick
action. Orders of the corparntion for the

aurrent month are nxpected to run somes |

what In excersn of those of the preceding
manth, due to Inereased export buslnesn,
A moderate Increase in rallroad buying
hae alao helped to swell the total. Gen-
eral Asphalt preforred sold both for eash
and  ex' dividenrd,  The common Was
sLrong.

Another stock to be guoted ex dividend
an well ag for cash  wne Philadeiphin
Electrie, which, after selling at 2%, ex,
rallled to 21 SHght rederalong occureed
in Reading | per dent bonds, Unlted Gas
Improvement nud Hieetric Stornge Bnre
tery, but offerings were small
Inte deallngs West Jersey and Seashore
rose 1% to B0, wherefis Cambria Iron de-
elined 2 points.

Financial Briefs

Call money dropified to 1 per cent, ih
New  Yorlt thin ofternoon, the lowest
Aince the European war heagan,

The Commetcin!l Exehange membership

Willlem Lo Bear & Cao, will be sold ot
auetion June 23

Avearding to Bradstreet's,
whent thid week were 507
loWt wank 6,858,000 bushels: lpst yenr .-
IO hushels; sinee  July L ISLOGE000
bushels; vear ago 227,000,600 hushels. Corn
shipments this wepk 12000400 biishels, Inst
weel G08.000, last year 20,000, Corn ship-
ments sinee July 1 amounted to 35,850,000
bushels, compared with 2,035,000 bushels
during the same perlod a yvear ngo,

axports of
bushels;

The New York Cotlon Exchange makes
the amount of cotton brought Into sight
for the woeek 115,401 bales, agninap 9711
last yvoar.

Ells Barnes, of the
of Barner & Lofland,
toddny for a vacntion
Canneda,

auteloneering firm
will leave the city
trin In Maine and

Hotween 1 and 2 o'clock Pennsylvania
Rallrond stock wns the only thineg tradml
in on the Philadelphia Stoek Exchange,
:is shares changing honds during the
L,

Directors of the Chesapenke and Ohlo
have authorized the purchase of 21 Mallet
locomotives and the bulldineg of 500 steel
undaerframe hox ours,

The production of plg iron In Germany
In Mareh was U380 tons, against 34,000
In Febirtiary.

A memberahip on the Chlcago Foard of
Trade has boen sold for $3000 net 1o buyver,
an hwdvaneo of $350 from tho previous gale

In acceptance of the plan of sile
interests identified with the HMHome
surante Compuany, of New York, more
than 76 per cent. of the capltal stock of
the Franklin Flre Insurance Company
hus been deposited with  the Nuational
Biuni of the Northern Libarties

Copper exports for the week
Mny 20 ware: 11,355 tons, dgainst 260 1ons
the Aume period last year. From May |
H.608 tons, agninst 06,505 tons in 1914,

The following stocks wers quoted ex-
dividend on the local exchange today
General Asphalt preferred at 1% per cent,
and Philadelphin Blectric 1% per cent.

ending

Carrigan & Co. were buyers of Hapid |

Transit,

The Bouthern Callfornia Edlson Com-
pany has =old to o syndleate farmerd by
E. HL. Holling & Sona $2,165,000 flve-year &
per rent. convertible dehentures, which
will ho sold st par and interest. The k-
gue, us approved by the Callfornin Rall-
ol Commisslon, was $LH0M0, but B
000 of the debontures will e exchangel
for an equil amount of debentures jayued
April 1,181

The New York banks lost 1o the Sub-
treasury vesterday BLUL0,000, but galned
“ince last Friduoy $0,000,

PHILADELPHIA COS YEAR

The nuuu.ll report of the Philladelphia Coins
Ny wis poac one ihe surplus was re-
dut 4 from auoﬂ'n L §2.500, s, Lietalls f0)-

}nr ending March 01
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BAR BILVER

NEW YOREK, May 3. —Cooumerclal bar siives
-u rﬁuud ab W% cestn, Unobanged In Lon-
e price ous 20 b-I8 pence.

NOTES OF THE RAIL

Line Association of the Bastern Division,
| mude up of vice presldents of the BEastomn
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NEW YORK METAL MARKET

NEW YORE, May 21
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Steel Orders in West
The Wisronsln Hridge Company has  bLaen
mwarded W cottract for 2968 tns of ateel for
Alleaivirl, Kunsas nnd Texos spans, The Fajtl-
ttiare arld Ohla has ordered 250 tons of simel
from the Chicagoe Hreidge Company far a heldge
at’ Chizagn
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LEGAL ADVERTISEEMENTS
NOTICE 18 HEREBY GIVEN THAT AN
appliention will be mide 1o Lhe Governir of
the State of Peopsyiviils, gn the Hlat day of
_\-,. inin Lavaim Greentlart, erpaed A
1iway. and I\lrr..mmlu A, Hoks, unider the Act
of Assomt ol the Commonssalth of Peansyls
vanin, enditled "CAn Aol to provide for the Tne
earporation and Hegulatipn of Certaln QCurpors-
approved April 20, 18TL, and the sup-
» therdto, for the charier of an Intended
1o be called WINPLANINGIL-
MOKE . AND CORKE COMPPANY. the
vharacter and object of which is (o buy,
pnd lease cosl-bearing landa, 1o mine coal and
tinataciurs coke, and to sall and deal In coual
4 coke generally, and for these plurDoses Lo
m o, pussess and njoy all the rlehts, benelity |
and privileges of tha said Act of Assembly
and 1ts mll'lh\'['lu'lﬂ.
REARICK & ILLOWAY
Bolicitors,

I? ESTATE OF AUGUSTA GOODY, LE-
ceased — Latiars of admilnlstration on
the above satate having been granted to the
undersigned, all persons Indabivd to the sald
estile are reguesisd 1o mul\c mrm.m, and
thoss Bavicg clalms to it the same,
without delay, w LILLI \ETTI‘]K. or Ly

her atllgrney,
€. J. HEFBURN. Kra.
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por I K. rugmu?."‘
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CHICAGD, May 01.—A

wns munifosted thin morning T
| rrmutar plee nnd fall of priees, dus ohl

to varlous changes In the War ns w,

a tronder view of the steained

& that there 18 too mueh whent In

for bulgen to hold at this time

Miy opened with o Jump of two
nt 164, with comminslon houses buj .
the sinrt’ The small trads that Tolle
sutmequently brought the opening |
down to 160 July wheat held Q“’ ot
Ittin hope for an Incresss, with an op
Ing of 106%, this belng a slight &
over veslerday's oloss,

In the afternnon, however, ahort
Ing sent July up to LW, whare It &

Muyr moved up to FLEY In the
Idenlings.

Latost reports have it that no
ern countles of Missour! show & Whe
crop badly dumaged by chinch bugs &
fly. Rain will check the onslnught of
chineh Bug, but will not Intarfers m
with the fiy, These counties eill
excond half of the expected crop.

Situation throughout the wheat balt
very much mixed, and tha losn in
than antiipatsd. The aoreags,
lnrge, will show n fnal rite of yield
low narmal

Steady Amwerienn onbles and 1
cloping of Buenoa Alres morkets helpedl
tn establish & firm undertons N I-l#.\-
ponl,

Whont shipments from India are
mated at 1,500,000 biahals for tha Wi
this to bo followed by 560,000 bushels Tor
the next woek. Port arrivals In thin
try are large, butl tonnage In scares
exhorbitant.

All the wheat markets in England will
cloge tomeorrow,

The wheat crop for New Zealand in offi=
cinlly  estimiatad ot 4,800,000  bushe

e

-

Apainst 56,200,000 bushele of lust yenr. The o

¥ield for onts I 10,200,000 bushels, coms
puted with 54,700,000 of previous year '
Prices of whent and flour keep high [m
Gresce;
rivale, 4
It I semi-officially reported from |
#la that the wheat stocks in Odd
amount to MO0 bushels. Very
is moving from its interior, I
The sentiment on wheat in f"hlm'@
slightly bulllsh In certain quarters. T
ctop diamage whs belleved by soma
have widened,
Leading futures rangoed as follows:
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LIVE STOCK QUOTATIONS
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NEW YORK COFFEE MARKET
NEW YORK, May 21.—The coffee marke
opennd wniendy.  Some months sold on
above the final yvesterday, while others
hands st & Jops of Iwn palnis
moderatety active. Prices follow:
Toviey's

:fn-nins.
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' NEW PENNA. R. R. BONDS LISTED

NEW YOHK, May 21.—Notice wrs given
by the New Yoark Stock Exchange tolay
that the new Pennsyvivania Rallroad Come
pany  general mortgage 4% per cent
bonds, due 16, when issued, have Deen
admitied to rhr— list.

Pass New anen Preferred Stock B

BOSTON., Mav 21.-The Senale,
| tamd 16 he engrossed the bil] mbtﬂﬂnll
‘aw Haven to {ssue proferred stod

— T —

| Philadelphia Suburban Gas f
& Electric Company ||

First Mortgage and Refunding Sﬁ
ol onda
Due Frehruary 1, 1960,
Free of Pennsylvania State Tax
Free of Norm;l' Federal Income
ax

- |
Girard Trust Company, Trustee

Company serves greater!

oF ttiory haneliats!

cent to City of Philad

Operates under forty
a? franchises, exclusive as to.

A

gas.
Earnings applicable to this
issue nearly twice interest re-
quirements.

Guaranteed Principal

Interest by endonemcut.q
company which

dividen unlnternlpudl
since 1893 Y

PRICE, 05 AND INTEREST
Yielding 5.30% i

William P, Bonbright & l‘a.,
MORRIS W. 8TROUD, Jr.
Manager ;
437 CHESTNUT STREET
New Yaork "
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