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{ ADVANCES IN STOCK AND GRAIN PRICES—GOOD DEMAND FOR CAN

RECOVERY
j YORK MARKET

Stocks" Were Leaders.
pign delling Checked Up-

4 Swing.

‘fORK May 17—The Intarnational
prought about by the sinking
gitanln WAA regarded In A more
light by Wall atreat today, and
the stook market made
the nd-

L

tenca
¢ AhHEp recOvery from
in the ghort sesalon on Hiturday

a cheerful feeling avery-
':'ﬂf,'h"l":; bellavad that Germany
A A Very one ilintory reply o
| Unitad StAlen

_;::,,:‘:,"n whs ArRUE], the market
spounted the worst that eould
' pocur, Owvers LHunday news, in
maln, wis favorablo from the market
ot view, and there wna A disposi-
E (o regard tha wafe arrival of the
jvanin as a strong bullish factor.
market openied AMrong and notive
thore was n Eood buying demnnd,
o geemed Lo come chiefly from Inrge
who hava baen nccumuinting

ea stondlly In the last fow days,

¥ rankod frum n good-glzed (rac-
5ty An much na 7 points, the Inranm

s palng made by the “war mlocks’
Rl apaumed e leadorship ns e ns
Wancan  wora cane erned,  The mokt
gharee, however, wero Meading and
common, and both made nubstantial

srelgn 2elling nud realizing anles mnade
Hr appearance at the higher levels and
ypward mov ament  was  checked,

s going n little hetlow the high, but
1o any grent extent. The strong fen-
were Hethlehem Stoel and Stude-

. the former rining 7 polnts and the

' gver 5. HBome of this was loat be-
_hoon, however, In connectlon with
mmth in Bethlehem [t was reported

s Paris that the compaiy would soon
additional war orders from the

sund midday the market quioted
wn. There was a very llght demnand,
_utopks remalned strong, althouih
of the early gain wns loat. A
ting attitude was adopted, nnd it
the opinion of many that very little
id be done until the reply from Ger-
to our note wau recelved.
“war stocks,' the
phates wera strong, and  they
Wi  good gnins.  General Motora
‘in for quite n little attention by
nearly 10 points, some of which
tor lost. The Street regarded this
g gnin e largely due to the [net
it had a relatively small galn on
y. The mnrket closed strong.
ng wad not active.
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New York Stock Sales

Lamt clowe,
Ainxies ol Mines .. 31%
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Woolworth F W Co ....101%4 lu- 1014y 1018
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‘Total sales, 200 000 shures, compared twith
1,281,200 shares jast Monday.

BANK CLEARINGS
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FOREIGN EXCHANGE

NEW YORK, May IT.—The forulin exchange
m\r‘iot opensd steady, with demiand sleciing
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NEW YORK, May 1T.—Although prlm&i
“

were one to sl polnts lower at
openlng of the Cotton Markel thls morn-
ing, the tons waa consldersd jood, and
thiy wai helped atter the cail by hesvy
Wall streat buying. Liverponl ocables
were disappolnting and the weather In
the cotion belt doptinued feverable

In the alterncon prices hardensd all
stound uplll futures showsd galna above
last waek's close renging from 6 1o U

| BUBS

ACTIVE TRADING
IN LOCAL BONDS

Tone of Stock Market Firm
But Quiet — Recovery in
Rapid Transit.

Theta was little to difouss in the day's
dealinge on the Philadaiphin Stock Lx-
vhange. MHesumption of business this
morming found an aceumulation of yer-
Sunday buying orders, due to tha return
of confdence nmang the gemernl pubii
thitt this eduntry Ia not likely to mo to
war for soie time at lennt.

The rise In Wall street prices was re-
Nested here In United Btates Steel, Lo
high Valley, Reading and Penhsylvania.
Purely locnl iesues for the most part
tmernly marked time, Camhbrin Steel re-
novered In sympathy with Unlted Sintes
Bieel, and Lehigh Novigation was also &
shinde fNrmer. The purcinse of 1% ahares
of Rapld Teannit was sufficlent o restore
the quotation te 8 while Unlon Tractlon
nlso meored a mubstantial galn,

The bond 1t was relatively more activa
than stooks. Cambrin Steal aerip altract-
od considerable nttention, the 1016 Insus
ranging Letween 98 and 08, and the May,
1517, betwasn 94 and 87, Neaply 20,000
chnngad handa toduy. One block of 12,90
appsired on the tape, the largest single
sale yet mode, Lohigh Navigation 4y
wera also In demand, ns were Phlln-
delphin  Electeie 48 and Unlted Rall-
wity da, The new Pennayivanin #4n
changed Handa for the firat time at 878,
nome 15,00 belng taken. Althouh the In-
vostment muchket han felt the nneertalnty
of the International situation of Inte, It In |
by no menns wenk, und bond holdera wmtill
report n faly demand for high-grade is-
In the fact of the sinlidng of thae
Fasitanin Mny 7. the last of the 285000000 |
Pennsyivania Nallrond genernl mortgnge |
4 por ooiit, bonda were solid by Kuohn,
Loeh & Co., In tho noxt three days A
wood part of this lssue had been Bold be-
fore the unfavorable news came; but the
45,000,000  Argentine Government jasue
wis not offered untll Monday of this
weelt, By Friday night atl of those five-
vanr & per cent, notes had bheen disposed
of at §0, and the Intter part aof the solling
was In the face of eable disputehes to the
offeat that the offering of & similar
amount in London had been n fallure.

Tho temporary atiffening of the money
minrket here following the Lusitanin dis-
Anter appeared to have practically passed
nway  todny, Commearcinl  paper  Wis
ensior enpocinlly In New York, where
abont $1.000,000 wae #old at 1 per cent.
Hers the choleest names are limited to
W nnd 3% per cent

Financial Briefs

T

The gross earnings of the Philndelphia
ftapld Transit Compitny In April. wore
$1,808,105, na compured with $1.874.265 last
venr,

tamor had {t that the Perdnsylvanin
Rallrond was about to pliuce ‘o contract
for some 15,000 new cirs.

Exporta of general merchandise st the
part of New York for the week endod
May 15 totnled $24,078,152, an inorenss of
$3.790,112 comparad with same week lnst
venr. Imports for the week totnled 321.-
S81,047, nn Incroase of $7.815,000,

v matter what the outeome |s so (or
as Germany's reply 18 concerned,” says  off
B Smith & Co. Uit |8 thought the offedt
an our #lock market may be limited to a
short period  following the announce-
ment”

The Land Title nnd Trust Company hos
opennd a teavelors' department, In ad-
ditlon to furmizhing Information relative
1o rautes and rates the deprivtment will
Aupply travelers' checks, foreaign nng do-
mestle drafis nnd lettern of orodit

25,000 from

New York banks gained $5
mnd hnve

the Bubtreasury on Baturday,
gained $100.000 since Friday,

fmmigration Ngures show that
during the period from  August 1, 1814,
to May 14, 135, 334,000 Immigrants ar-
rived (n this eountry, as compared with
11080 for the corresponding period of

1913-14,

CiMeial

Thers has boen admitted to the unlisted |
depnrtment of the P hilailelphin Stock Kx-

change, Pennsylvania Rallroad temporary
certiflcaten deliverable when issued, to be
exchange for Pennsylvania Rallrond gen-
ornl mortgnge 4% per cent. gold honda,
dus Juno 1. 1863, when issued,

Gulf graln exports are expected to show
a large volume for the month of May.
Up to May 1, Galveston had exported |
40,000,000 bushels slnce September 1. The
record cargo of %4000 bushels conslgned |
1o Havree on Thursday Is but one of sev-
ernl heavy shipments to Europe weince
May 1

Mitchell and 1. P, Ripley, of
the Atchison, back from a winter in Call-
fornia, are cautiousiy optimistie, Ripley
reports the Atchlson property right up
to stundard. May earnings wora alightly
nhead, and crop conditions everywhere
are fine, indicating a yleld fully equal
to lnst year

John J.

The Hopkins & Allens Arma Co., incor-
porated In Connecticut In 1868, has been
wound up and will ba succesded by n
Massachusetts corporation of the same
name. The new company will have $1,-
280,000 B per cent. preferred stock, nnd
$L.760,000 common.

Officinl Treasury figures show exports of
cotton for the week ended May 15 a total
of 12T bales,

Initinl sales of Pennsvivanipn géneral
4 temporary ocertifcates, when fsaued,
wera §Th.

The April gross earnings of the York
Rullways Company showed a decrepse of
36 per cent., but a ecut of §2 par cent.
in operating expenses laft & net gain
of 3476 The surplus for the month was
15188, m gain of 1LE per cent. For the
five months the surplus wis $£9.874 an in-
cronse of 6.3 per eent

The annuul meeling of the Roek Island
Compuny of Néw Jeraey was ugaln post-
poned to Juns L

Thare has heen added to the regular list
of the Philadelphia Sitock Exchange
§79.000 addiplonal astock of the American
Telephone and Telograph Company, (asued
in exchange for $88.000 comvartible 9wy per
cent. banda of the company, canocelod nnid
stricken oft the llst, making the total
amount of sald stock lMsted at this dute
$964,718,70 and reduding the amount of
convertibin bonds Usted to $44,000, 100,

The London Btoek Exchange will be
closed next Saturday and Monday,

The visible of grain follows: Wheat,
HATL000 buahels: decreane, L104.000; corn,
17,20L.000; decrenis, I.M.Nl oRts, 17,076,000!
decroase, 814
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BANK RESERVES GROW

Local Institutions Report Gain of

Nearly Two Millions in Surplus,
An Increase of §L500,000 In murplus re-
serves was shown In the weekly state-
ment of the Philadelphla Clearing Houso
Inatitutions toda¥, brinking that item to

the unususily high total of §39,262,000
Loans were slightly reduced, wWheroas
Individun]l deposits expanded §2,418,000. De-

talls follows: = (}7 m.})a
') o
10,42t

s
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LONDON STOCK MARKET

Strong Demand for Americans—In-
vestors More Active.
LONDON, May 1T.—A strong tone pre-
vailed In Americans on the Stock Ex-
change late in the day following advices
from New York, Locsl trading was light
and mixed, Canadlans hardensd. In other
dopariments frmness was displayed. In-
vestors showed more sellvity, Influsnced
by war news and develohments in Italy.

Gilt-edged Issues were sleady.

A call for £2000,000 on the Canadlan 44
per cent. loun wis made. Short-dated co-
loniule wero in demand, Home ralls were
firm. Argentine ralls were Irregular, The
continued, unfavorable position of ex-
change dld not affset Rusalans, which
held Hrm Portuguess descriptions were
not effected by Lthe politieal uphoaval In
that eountry. Mines showed steadiness
Copper shares were bought. In sympe-
thy with the staple, rubber sharcs Wwore
cheerful. Shell and transport trading (s
sued moved upward.
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SHARP RISE IN WHEAT;
MAY UP FOUR POINTS

Red Rust Said to Be Virulent in
Missouri — Crop Scare Still
Continues.

CHICAGO, May 17,

Wheit opaned Nrm despite tha Indif-
forant tone abroad, at $L62, an advanes of
1% over Baturdny’s closs, July wheat, on
tha othar hand, loppad off 1§ cent, With
an epening Ngure of FLITW, but within the
firat half hour ross to §1.E84

Corn opaned lower on Acatiered salling
and onts ruled firm, but enrad off on of-
foringan partly In sympacny with other
graine,

AR the day advanced wheat prices stif-
foned, May eatnbilahing a galn of 4 polnts
bafora 2 o'clock, And the other monthd
ngored almost as wide galna, The clow-
ing on Mnay waa 4§ cents above the fnnl
of Baturday.

Aceording to authentle reports, wheat
In Wentern Miusourl s now contending
nEalnet many odversaries, cohineh bugs,
fiy and red rust. Tho latter is so virulont
thiut It |s sapping the vitality of thae
stulk before It is headed., The color of
wheat doen not Indicate Ny an they are
prevalent In the strongest, darkest stools
What the final yield will
forecast at present. There are wtlll great
stretehen of good wheat and oven In
the worst affected sections there nre
moany good flelds almost free from Ay
bugs and red rost.

That thare will e a very heavy lowar-
Ing of general yields |18 now manifost
when the erop |a sald to be deterlorating
nt this siage.

Minnonpolls stooks of wheat decreased
140,000 bushels for the past twa doays,
agninat 40,000 bushels last year.

Cables from Liverpool gquote wheat un-
changed., Australia reported benoficial
ralng and 10 per cont. lrncrense in ncra-
nge. Reportm that prices on whoent nre
belng Influenced by damage to the winter
orops were leas serlous townard the close
or the previous week.

Rrgentina reports  Inrge arrivals
whenat and corn with a notlceabia
provement In quality.

Bhipments from North Amerien  last
week amounted to 8,289,000 bushels of
whent, Ineluding 1097000 hushals ahipped
from Montrenl; 910,000 bushels corn nnd
2050000 bushels oats, Of the tatal wheat
244,000 bushels went oul as (lour,

The yleld of whent for contral
southern Russla s reported above
nwverige oulput.

The present annual winter whaat crop
senre s expectad to last aevern) woeks,

A refuction of the brilllant c¢rop pros-
peotis of 03,000,000 bushels of whoat, as
Indiented by the recent Govertiment ro-
port, I expected

Lending futures runged ad followk
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LIVE STOCK QUOTATIONS
CHICAGO, May 17.—HOGS—Rooaints, 45,000,
)!nrkul slow, Oc, lower,  Mixod and butchers,
L I i gouwd  ldavy, AT RN rough
lb- HOGT. AN ht, 37, -lmr. o, ;Ian 15,00
: bulk, &7 WBi,
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Flonvew, S0 800,25 o
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NEW YORK COFFEE MARKET
NBEW YORK, May 17.—The ceffes marknt
opened weak, Futures declinsd 1 to 4 polnts.
Trading was qulet, Prices follow:
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NOTES OF THE RAIL

The Intarstate Commerce Comminsion
han decided that a rate of $10 per ton
on coke tn carlonds from Durham and
to Pacllic const ter-
diseriminatory nand
unduly prejudicinl to the extent that It
axoeeds u rate of §2 par ton contompo-
raneously in effect to samn points from
the Birmingham, Ala., distriet.

During the month of March the Chesa-
ponks and Ohlo Rallrond hauled 1,436,208
tons of conl and 14171 tons of rukn com-
piired with L8740 tonn of coal and 40,058
March,
nina monthe ending March 31,
5017081 tons of coil and
tons of coke, ns agalnst 13,576,707 tona of
ponl and 202,106 ton= of coka for the cor-
responding perlod lnet year.

1014, For the
the road

174,908

In declding that present clnsa rates be-
and
and points oust of Tllinols-Indiana Smln

Rockford, Tl

the Interstata

Commercs Commission ordered the estab-
ishment of rates which shall not exceed
as to Fresport an 58.8 per cent. scale und
kford an 88.3 per eent,
The usunl relation-

gcnle to
rates between
England and
)

which

wny de-
the Inter-
The com-
to partici-
and Joint ratey

by

BRILLS TO SELL REAL ESTATE
At & .pm'm'r mrflin; of the stockholdern of

i, Company 1

tha propart

he resolution wiae
nopFth of Brides-
&8 mmounts 1o
G per nere.

West Virginia State Bank Closed
Va,
State bank examiner how oloned !?le Hank of
County, W Va,,
pount af Allegnd  Irregularitien sald 1o cons

May 17.—The

an

BAR SILVER

T

nquotation for

commerclal bar sliver was 50 cents toduy, with
Mexlean Jdollars at 8L cents.

PHILADELPHIA MARKETS

GRAIN AND FLOUR

WHEAT. —Recelpts, 77,881 buah. Thera
wns B talp expart Inqu!r, Anil with stronger
outslde ndvices prices advanced le. Quotations:
Lur lots, In esport elevator—XNo. 2 red. apot,
$LOMGL.07; No. 2 red Woatorn, spot, $1.504
1002, Hound jots, In axport elaveior—No, 2 red,
spot and May, $1.08 ql L0V No, 3 red Waekl-
ern, §1. m)l-,ui i 1 Northemn Duluth.
st.idngpl os

(l)l’l\’ —ﬂluolptt_ 1000 bush. Trads
dull and thera was Ho chungs o prices,
intlops;  Cnr lots, In export elevaiar—so,
wpit and May, TH@S00, (tur lois for' locul
trade, u to locationoiNo, 2 yellow, Bligflie.
steamer yellow, S2EA2Y 0. & yellow. T
B0\ee,: No. 4 yellow, T L,e‘mt-n.

OATH.—Recelpts, ‘JO!!M :‘mnh

cadily malntalned, but trade wa
I‘:annn.ly No. 2 white. Algnl atandard
white, 0060 Nn, & white, 04 b,

RYE.—Dull. We quots at §1.149 L1868 per
bush,, na to qualliy, 1n export elevator, and
nt JLOGH1.10 for small loip of nearby graiu
in bagms,

FLOUR.—Receipts,
Ia. In sackn,  Trade
ware largely nominal
in wond' Wintar,
stralght, STET.O0:
Kansns, malslalh
dlent, Jule MACKY,
!‘.lﬂl’ f’li‘l\ rh) wiral
patent,  §7.0 0, n\:aril- branda,
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L3 miils, regular gindes—Wint :14"
i RS, do, siralght, STETLA; da, palent,
T.2081.70

RYE FLOU H.—-Euﬁplln wara small and
the market rulsd sles y but trade was qulel.
We quote nesrby snd Western In weod at
FUZ5H0.50, an to auallty,

PROVISIONS

The masket ruled fem, with some kinds
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smoked and alr-dr dJ a5 v Western besl,
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Commission Allow
to Add 75 Per Ce
Charges to Interm
Pointa, ;

WASHINGTON, May 17.<Tha I
Commeren Commisslon today §
order disapproving plans SuEE
Westarn rallronds for construd
to the Pacifle coast and in
back-haul pointa. .

The arder sota up inntead the |
slot's own plan for disposing of
ficting eontentions of the O
the various communities nﬂlﬂl.‘u
Iy avery Iimportant Northern and
ity having taken part In the
Ings on the aubijecy,

Carriers nre nuthorized by lolll.v
to construet rates to backshaul
the following fashion:

By adding to terminal rates not m
than 7 per cent. of the loeal rates I8
the nearest terminal destination
adding arbltraries to the tarml
varying with distance from the
such arblitraries o be not mots M
per cent of Lhe loenl rates; the ag
not to oxceed the moximum  Presc
for Intermedinta polnts in this ordes
Clties entitlad to terminal  rates
mikdn to Include Ban Dlego. San ¥
Wilmington, East Wilmington, San
olnco, Oakland, Astorin, Portland,
couver, Beollinghoim, Soutly Bellinghi
Fvorett, Tueomn, Senttle, Abeid
Hoquiam and Coamopolls,

The commisilon's order of Janunt
= modifted to permit maximum
carlond rivtes from the Missouri HE
intermedinte points on first and |
clans commodities of §L72 per 100 poui
when lower rates ars applicable to &0
terminale,

Explaining
BnYyA:

“Wa have reached the rnliowinl
clusions:

“First. We should authorize & el
degreas of ro-llel‘ from tha requl '
of the lang-and-short haul clause on
teaflie to enable thess carriers to‘
eftectively compete with the water
bt the rall carclers cannot a:pant.
the commission should not auths
nuch n degree of rellsf as will ssour
the rall lnes the same percen
the traffMa to the terminals as they
Joyed prior to the opening of the ©

“Second, They cAn sscure a po
the traffic 1o the termindls on these
modities by the establishment of
rates proposed., and such rates will
ford some revenue in excess of the @
of-npocket cost Involved.

“Third. The carciera should,
reasonable limit, be authorised teo.
ouch rates to intermediate polnis in
ao-called bnck-Kaul territory as wiil
duce the direct movement of frelgl
such polnta from the territories ses
by thesa lines.

“Fourth. The proportlon of thes
hauled directly by the rall lines to
various deatinatlons In this back-h
territory should be greater than
proportion hauled to the {erminals.
should Increpnse as distanoe trcui
connt terminnls Increnses.

“Fifth, 'The rales to all the !.'ollt
minal pointa bhelng practically the
and the situations at Intermediate
belng substantially similar vin all !ui
the same method of constructing m
Intermediate points should be follo
all lines,

“When the rates to the const cltfs
lower than to intermedinie points
causa of controlling water comp
cvery inland point should take
higher than those to the port clties; &
by arbitraries varying with | dist
from the nearest port clty or by bi
tions of the local rates from such
to destinations. Thess rates aho
falrly gruded from the ports o |
terlor. We shall nuthorize the ut&b
ment of rates to back-hiul polnts’
stiucted by adding to the full rates
the terminals, arbitrarvies varying
distance, but not exceeding 76 per,
of the loenl rates from the nearest toi
minal, the ngEregate not (o excesd
maximym which we have prescribed
fuilarmediote polnts in this order)’

Lilbs

Its order, the cbmm
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MARCH IRON EXPORTS

Exports of (ron and mesl
March showed u gain of §4 500
ary, and cxcecded by uno,a;!)
g March, 1014 KExports (n Ma

pared with §10.48),

00 in January, and $30
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TONOPAH MINING MERGE
1t was today offielally announced
Tonopah Extenslon Minlhg Company,
Tonopah Merger Mining Company »
Tanopah Victer Miuing Company b
te the purchansa of all of the wamﬂk P‘ ’

Morger and Viotor l‘olnpnnlu *
All llu Merger MJ
'Il

klbn ‘r.r:l

the
tenalon nﬂc Tor every ln!rtn

stock lasued, All the Vietor

sold 1o Extension in consiieretion
tenpion amwuming debin of Vietoe .ﬂ
the Victnr at the rute of one
tenpion  stock for every slght
shares of Vietor stock lssu
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