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fcortten Selling Checked Up- -

Iwiird Swing.

.. ...... i?Th International
1.. ....!ri,l nbout by the alnltlnr?
Mtiu)" ,. .. roanrded In a moro

light by Wall street today, nnd
Buottbl ,n,t,.i mAda

r!'0! n cov-or- from the ml- -

E ""'V! ii.. .hnrt session on Saturday.

& more cheerful fcellitR ovary
Vndt was believed that Germany

Itf'fM.ke very conciliatory reply to
t.Tflhe United States.

"'nverent, It was nrBucd, the market
affiled the worst that coil d

illld . nini..Bnm!nv news. In

iiVin favorablo from tho market
f oT'vTew, and there was a disport.

arrival of thoPS in regard the safo
bullish factor.as a strontrlW",yi!f.it. nnnned stroniT and active

Good buying demand,
P?1? r".A ... ,nmn chiefly from areo

-- men 5' '" ,,.. nccumulatlnK
Ww" steadily In tho last few days.
5inMS ranged from a Rood-slzc- d frac-K- s

much as 7 points, the nrgeit
iitn being made by tho "war
Kick assumed the leadership as far as
Knees were concerned. The moat

S shares, however, were neadlnp; and
!t common, and both made substantial
W!n5-- . ,,, a rcnllzlne sales made

VlrPPcaranco at the higher levels nnd
iS movement was checked,

"P""'" . h,m.. tho ni.,1, but
flSitt any grea extent. The stronrr fea-Ki- ts

were Bethlehem Steel and Stude-- c

titer the former rislns 7 points and tho
glitter over B. Somo of this was lost bo- -

itlt itrenglh In Bethlehem It was reported

! receive additional war orders from tho
Allies. ,., ,. Mt,-- , niiAtA.i

Sdown. Thcro was a very llfiht demand,
f but JBtOCKS rcmnincu suuiit;, lumu'in
'Vime 6f tho early Bain was lost. A
f .- M,ltnn trna nrlnntnrl. nnrl It
''wis tho opinion of many that very llttlo
t would be done until tho reply from Ger

many to our noto was rctcivcu.
;

In addition to tho "war stocks." the
A t,x,ttff,o n'nrA atrini-- nnrl tnntft Cupper oimi-- .... u..wi.nt ...... ...rf
f.ikowtti cood cnlns. General Motors

IM tn- - ..nils, n lIHin nHpntlnn hv
iriilnff pearly 10 points, some of which
Stria, later lost. Tho Street rcBarded this
litrong gain as largely duo to the fnct

Entnrday. Tho market closed fitrontr.
LtTraalnB wrb nut huiivu.
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ACTIVE TRADING

IN LOCAL BONDS

Tone of Stock Market Firm
But Quiet Recovery in
Rapid Transit.

There was llttlo to discuss In tho day's
dealings on tho Philadelphia. Stock e.

ltesumptlon of bulncB this
morning fotlnd an accumulation of over-Sunda- y

buying orders, duo to tho return
of conOdcnco among tho general public
that this country Is not llKcly to go to
war for somo tlmo nt least.

Tho rise In Wnll street prices was re-

flected hero In United States Steel, Lo-hi-

Valloy, Heading and Pennsylvania.
Purely local issues for tho most part
meroly marked tlmo. Cnmhrln Steel re-

covered In nympathy with United States
Steel, nnd Lehigh Navigation wns also a
shado firmer. Tho putclmso of 100 slintcs
of Itnpld Transit waa sufficient to rcstoro
tho quotation to 8, whllo Union Traction
alio Rcortnl a substantial gain.

Tho bond list wns relatively moro nctlvo
than stocks. Cambria Steol scrip attract-
ed considerable nttontlon, tho 1916 Issuo
ranging between 08 and 06, and tho Slay,
1917, between 95 and 97. Nearly I0.C00
changed hands today. Ono block of 12,727
appeared on tho tape, tho largest single
salo yet mado. Lehigh Navigation 4',4s
wero also In demand, as wcro Phila-
delphia Electric 4a nnd United Itnll-wn- y

4a. The now Pennsylvania 4Hs
changed hands for tho tlrst tlmo nt 97.,
somo 15,000 being taken. Although tho In-

vestment market has felt tho uncertainty
of tho International situation of late, It Is
by no monns weak, nnd bond holders still
report n fair demand for high-grad- e

In tho fnct of tho sinking of tho
Lusltnnla May 7, tho last of tho J65.000.000
Pennsylvania rtnllrond general mortgage
4'i per cent, bonds wcro sold by Kuhti,
Loeb & Co., In tho noxt three days. A
good part of this Issuo had been sold be-

fore tho unfavorable news came; but tho
KC.OOO.OOO Argentine Government Issuo
was not offered until Monday of tills
week. By Friday night nil of those five-ye- ar

6 per cent, notes had been disposed
of nt 99, and the latter part of tho soiling
wna In tho fnco of cablo dispatches to tho
effect that tho offorlng of a similar
amount In London had been n failure.

Tho temporary stiffening of tho money
mnrkct here following tho Lusltnnla dis-

aster appeared to havo practically passed
away today. Commercial pnpor was
onsler especially In New York, whoro
about tl,0W).0n0 was sold at 3 per cent.
Hero tho choicest names arc limited to

."IVi nnd 3i per cent.

Financial Briefs
Tho gross earnings of tho Philadelphia

Ilapld Transit Compnny In April wero
$1,t9S,105, as compared with Jl,974,255 laBl

j car. .

Rumor had It that the Pennsylvania
Railroad was about to place a contract
for somo 15,000 now cars.

Hxports of general merchandise at tho
port of New York for tho week ended
Mnv 15 totaled J2l.073,3r.2, an Increase, of
fS.T20.1 12 compared with samo wcok last
year. Imports for tho week totilled

nn Increase of $7,815,590.

"No matter what tho outcome Is so fnr
as Germany's reply Is concorncd," says R.
It. .Smith & Co, "it Is thought the efTect

on our stock market may be limited to n
short period following tho announce-
ment."

Tho Land Title and Trust Company has
opened a travelers' department. In

to furnishing Information rclatlvo
to' routes nnd rates tho department will
supply travelers' checks, foreign nnd do-

mestic drafts and letters of credit.

New York bnnks gained JoCS.OOO from
tho Subtreaoury on Saturday, nnd havo
gained J1CD.O0O slnco Krldny.

OfMclal Immigration figures show thnt
during tho period from August 1, 1911.

to Mny 11, 1315. 336,039 Immigrants ar-

rived In this country, ns compared with
l.lin.RSO for the corresponding period of
1913-1-

There has been ndmlttcd to tho unlisted
deportment of tho Philadelphia Stock Ex-

change. Pennsylvania Railroad temporary
certificates deliverable when issued, to be
exchango for Pennsylvania Railroad gen-

eral mortgngo 416 Per cent, gold bond3,
duo Juno 1, 1965, when Issued.

Gulf grain exports aro oxpected to show
n largo volume for tho month of Mny.
Up to May 1, Galveston had exported
49.000,000 bushels since Soptombcr J. Tho
record cargo of 856,000 bushels consigned
to Havre on Thursday Is but ono of ov-cr- al

heavy shipments to Europo slnco
May 1.

John J. Mitchell nnd E. P. Ripley, of
the Atchison, back from a winter In Cali-
fornia, aro cautiously optimistic. Ripley
reports tho Atchison property right up
to standard. May earnings wero slightly
ahead, and crop conditions overywhero
are fine. Indicating a yield fully equal
to last year.

The Hopkins & Aliens Arms Co . Incor-
porated In Connecticut In 16C8. has been
wound up nnd will be succeeded by a
Massachusetts corporation of tho same
name. The now company will havo

8 per cent. preferred stock, and
W.750,000 common.

Official Treasury figures show exports of
cotton for the week ended May 15 a total
of 112,777 bales.

Initial salea of Pennsylvania general
4Hs temporary certificates, when Issued,
were 97H- -

The April gross earnings of the York
Railways Company showed a decrease of
3,5 per cent., but a cut .of 8.2 per cent,
in operating expenses left a net gain
of J!3,376. The BUrplua for tho month was
J51S6, a gain of 11.6 per cent. For tho
five months the surplus was (33,874, nn In-

crease of 6.2 per cent.

Tho annual meeting of (ha Rock Island
Company of New Jersey was again post-
poned to June 1.

There has been added to the regular list
of tho Philadelphia Stock Exchange
$79,000 additional stock- - of the American
Telephone and Telegraph Company, Issued
In exchange for $88,000 convertible 414 per
cent, bonds of tho company, canceled and
stricken off the list, making the total
amount of said stock listed at this date
$361,718,709 and reducing the amount of
convertible bonds listed to $11,002,100.

The London Stook Exchange will be
closed next Saturday and Monday,

Tha visible of grain follows; Wheat,
21,174,000 bushels; decrease, 1,151,000; corn,
1T.20LOO0; decrease, l.lOO.OOQ; oats, 17,076,000;
decrease, 2,814,000. .

DIVIDENDS DECLARED
Standard Oil Company of Haw Jcraey. rean.lar quarterly Ml ihar. payable June 15 to

lock of record May 81,
Federal Mlnlnir and graeltinjr Company, reg-

ular quarterly 1 per cem RajabU Juna 15 to
etock of record May 24. -

Itlcan-Amertd- Tobacco Company,Sorto fJ"'-- ' PyM J,un. 3 to atock of
rt'ord Moy 18.

Alatjnw flreat Southern Railroad, 'Hi per
test on ordinary atock, pajable JUn. SS to
atock of record June J, ana 3 per cent on
preferred, payable AuaUit 2T to atoak of rtcord

Standard Oilcloth Qompany. inc., rtuUrquarterly 1 per cent, on urefirr.d A nd 1
atocktf- -
Mcbaett Mills In QrrU. rtjrular atm p cejjt. pajaffU Juna-la- atock e

rtsord May 15.

Local Half'hourly Sales

10 to 10130 A. M.
20 U 8 Steel,... f.2 .10 U S Bteel....
4S union inc.. BO'1

biy,
iuu ao... ...... r7iir, u a meal..., r,'A i'u do.. ....... r2

15 Leti Valley... 70. .10 Heading- - ...71 0

SO Inter iut.m 21J4 lwi .. do. ........ 71H
M Union irac... 80 4 100 s Steel.... 52

1(0 U 8 Steel.... H ion Cmith Pacific. 57
200 do 62k 100 Cambria Steel 4; J

50 Tonorh Bel. 4 ,10 IJ U I WJi
loo U 8 steel.... 82. loo Uh VMiey... to
100 .. do......... W. 100 Utah Copper. O.I

loo S Steel.... D2U to I.eh Nav,..., 7t)C
J0O do......... .52' 100 U S Steel..,.
'20 Reading ..Jlll-lolO- do t.W

0 Leh Nnv TUi 100 do Mi
10O do 71 20 Lh Nav 71H

BONTJS.
02 Cambria Steel acrlp into

312 Cambria steel scrip May Wit.... (HI

40 Cambria steel scrip May 1917..,. HO..
125 Cambria Steel acrlp May 1017,... twlj
.02 Cambria Steel ecrlp Ib 1017.... IW

.12.". Cambria Bleol ecru 1010 .08,,
Mm) l'nmia cons 4V4s li" .......10.114

07 CamUrlA Steel rlp JIny 1017. ... M
4(1 Cambria Stee acrlp May 1017,,.. I'D
4 CAmbrta Htee acrlp May 1017.... v

321 Cambria Stee acrlp May 1017... . 90
T Cambria Stee scrip May 1017.... DO

' Cumbria fitee ecrlp Mny 11)17.... Wl
12.1 Cambria Sloe ecrlp May 1017 ... u

1)2 Cambria Mice ecrlp May 1017,... IW
12.1 Cambria Sine scrip May 1117- - J2

Vs Cambria Hlee scrip May 1017.. . 8
212 Cambria 4Hce ecrlp Mny llT UO

47 Cambria Ktee sorlp May 1017 ... 05
is cambrla Plec acrlu May iuii....125 Cambria Steo sarlp Fab 1D17.

2(4) liitla i:ioc 4s
112 Cambria Steel scrip May 1017.

10:30 to 11 A. M.
OO'I U 8 Steel.... 53 JO U fl Steel....

25 do iVJ 10 do
10IJ tin A3 InO Tnnnnnh IIaI.

2.; t.li Nav 71 25 Cambria Steel 4;j
4 l'enna ....... 531-2- U S Steel.... Ml
10 U S Steel.... n U O I., S2(

,10 do 5.1 10 1'hlla Elec...2l.40U do .VU4 Hill S 8tl M'i
100 do M'k 100 1'hlla 11 T t c 8

10 do 53U in U S Steel.... MV1

UONDB.
Hi) Cambria Steel ecrlp Mny
M Cambria Steel acilp Mny
15 Cumbria Sirel acrlp May

4uii l'hlla Idea 5
.luiiO l'hlln Eleo 4

12 Cambria Steol acrlp tlitn. .
:i Cambria htrel acrip 11)17..

15 Cumbria Httel ncrlp 1IH7..

11117.

u ninuria Mcei scrip nil. .
HKKi t!n IMvy t c 4
Kioi) Un ttvty t o 48

100 l'hlln llleo 4a
.icon Un Hwy t c 4s,... :

IOC'00 Nnv tons 4',is

11 to 11:30 A.M.
ion ic city so pM 5ss sua I

5 U O t 821i 10 Ix-- Nav
50 Kleo Storage. St 20 AMI Iniur....

100 U S Steel.... 5.1 10 Halt & Ohio.
BONDS.

2000 nice 5
5000 t'cnra Ken 4 Us olfa w 1....
"coo l'enna sen ii. ctrs w I
Onto l'enna gen 4V,b ctf w I

il Cambria Steel ecrlp May 1017....
10MI I.eh Vnl ncn tons 4s ,

21' Cambria Steel scrip May till"
lliiji Phllii nice 4- -
1UU) l'hlln r.Uo 4n

11:30 A. M. to 12 M.
100 U B Steel...
in do
20 do

6 Steel...
Slli l'hlla
BONDS.

f0 Cambria Slepl serin Mnv 1017...
i. .imnriii meet scrip iuiir..2000 IVnna 4Hs ctl w liiH

12 M. to 12:30 P. M.
10 U S Strrl...

1IHI do
10 U S Slenl...

Mli ?wt
Hrle

BON
ran C'mnbrlA Jlay 1017.... pf.t,

Cambria Steel ocrlp May 1017....
475 Cambria Meel May 1017....

4000 Valley C res 100X

12:30 to M.
75 Tr pfd 2
34 Leh Nnv

l'hlla Kleo... Beading
Union Trnc.

BONDS.
lfoo I'cnnn li)0

1'mna
l'hlla
Cojnbrla Steel acrlp May 1017..
Cambria Steel scrip May 1017..
Cambria Steel scrip May 1017..

limo Inter Itwy
11,00 Vall;yCoal

30

2000

250
101(1

fht 100
M do

3",

gen

l.eh Tr pfd
53 li XI 23
:.2U

Da
.Ml ml

HU

Ix;h con

1 P.
I.eh V

71
2ii 24 100

. HI'i

cons 4iy
iikri gen IH ctrs w t

ll.i) Ice 5a

12
31

tntr-- 4s
l.ca 5s

3 1
1(1 1

U

IS
112

leoo

to P. M.
onna 53s Iike Sup Cor 7t
hlla Klec... 24 UK) Urlo 2511

Trnc... 3114 Baldwin 4.IVI

PMina gen 4Ha ctrw
Cambria Slccl acrlp 5Iay 1017.
Cambria Steol acrlp May 1017.
Cambria Steel ecrlp 11)17
l'hlln, i;icc 4a

cons 4ViS 1000

5 Penna .
3 do....
5 Heading

1:30

1:30 M.

Tlrnillnr
71'1J l'hlla Trcn

i'OOO Jamna Trank 4a
Steel scrip May 101
Steol rcrlp May 1017...,

150 Steol acilp Mny 11)17...,
Steel scrip May 11117...,
Steol scrip 1017

to 2:30 M.
21 Klco 5n!t

Ton

(iu Steol scrip May 101
125 Steel scrip May 10t7....

Steel Bcrjp May 101.
(2 Stel scrip .May

3ro Nnv 4Hb
75 Steel ecrlp May

2:30 to P
rhlla nieo... 2IW
dec 50ft 50

W frit, 21
Tenn 32'rj
ra Htcol pfd. 50 13

BONDS.
31 Steol acrlp

Steel scrip
372 Steel scrip

12727 Steel scrip
inmiriu2000 Lch 0. reg

I.oana
(Ind.)

Due bank. .

of

held,
.

liuErl
1111 Cent

1017.

U
10

I

V

Tenra
S ft2

.j

I.

1

w

l'enna
to 2 P.
53i 40 Steel...,
UU ..71

1

BONDS.
& CI

5 Cambria ....
I Cambria

Cambria
O Cambria
f Cambria Feb

P.
Storage. 200 II S Steel....

I I I U U 1

.4 Bel 4

BONDS.
Cambria
Canrbrla

15 Cambria
Cnmhrln 1017....

cons
Cambria 1017....

3
1 3

Stomgo.
U H Siecl....

100 Copper. 1(1

5

Cambria
2 Cambria

Cambria,
Cambria

li Dioei buiip
Val cons

....

5.1

&

2

M.

ini7.

Union Trsc...
Steel..,.

Ta Steel pfd.

May 1017.,
May 1017..

1017..
1017..

Aiay iui...

BANK RESERVES GROW

3H

ioi,

M'i

SI'1

221V4

oi.U

100H

Local Institutions Report Gain
Nearly Two Millions Surplus.

Increase $1,600,000 In surplus re-

serves shown In weekly state-
ment of Philadelphia Clearing House
Institutions today, bringing that Item to

unusually high total of $33,252,000.

Loans slightly reduced, whereas
Individual deposits expanded $3,41S,0OO. De-

tails follows:

Deposits
Circulation
DaponltB banks
Kx clearing house
ltservB!trve required
surrlua

Decrease.

h,hii,toi.

Steel....

May
.11111.421.

jJD,Aftl(ia
11.270.000
5l,17,(l00

000
11,10,000

101.515,000
ft2.2M,ono
30.252,000

UOW

:J8

J

ati s.iip

t;i;

nlon

.103

0

oM

Mil

IMli

1)H'4

Ul4

of
In

An
was the

tho

tho
wero

from

......

Increase.
tJOI.OlO

2,418,000

2,006,000

1,800,000

1014,unapr lorui.
75H,000 May 10, 11113, u,4moo6i 20.
toil', IlS.itl.OrO; May IS. 1011, $11,750,250;
Jlay l. luio,

do

of

IT.
0(1(1

LONDON S,T0CK MARKET

Strong Demand for Americans In-

vestors Moro Active.
LONDON, May 17 strong tone pre-

vailed In Americans on the Stock Ex-

change In the day following advices
from New York. Local trading was light
and mixed, Canadians hardened. In other
departments rtrmness was displayed. In-

vestors showed, more activity, Influenced
by war news and developments In
Gilt-edge- d Issues were steady.

call for 2,000,000 on the Canadian
per cent, loan was Short-date- d co-

lonials were In demand. rails were
firm. Argentine rails were Irregular. The
continued, unfavorable position of ex-

change did not affect Russians, which
held firm. Portuguese descriptions were
not effected by the political upheaval In
that country, Mines showed steadiness.
Copper shares were bought. In sympa-
thy with the staple, rubber shares were
cheerful. Shell and transport trading Is-

sues moved upward.
London N. 7,
close, eaulv.

Amal CoDDer fiOU 60U
Atchison. 102.. IJS

Can J'acino ......... ,..,,.. inuva
uamroorc unio ...,,,,,,,. .
Che & Ohio , 4'ift 41
Chlraro flreat West.. 12
Chicago M St P 02 (i
mover .

do 1st pref ,,
.

louii r.asn .

Ma K &

S

1

2M. UZ

:;
New York Cent
Norfolk Wist
New York Out West...
Fansylanla
Readies:
South Hwy
South Paclne
Union Vaclfle

race.

May
May

1018,

May

late

::::.:::::::iU lift

Uuue4 states UtMl
Dcr4i.

Steel....

BONDS.

17,301

::l8H
.. 53

JiH

Ii
26

10(11

IM
87J

h21l

. no

. im

. 7U

. IH1
, 115

in
H5

82

72

101'

1)5
1)0
llil
-- n
70

6.111

Oil
05

25

. . .

.

45
21 II

tl'J

8
10

II

I)

B

.10:151

.101

. IHI

. 113

. DO

. 5.S

.104

30

10

10

..,,

n

. 1)5

. 0(1

. no

. 71)

62

0014
U3

un

Btl
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on
00
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00

50
M
53
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.

. 117

. IKl'i

6,000
705,Uilil
573,000
033,000

.'fln.ooo
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SHARP RISE IN WHEAT;

MAY UP FOUR POINTS

Red Rust Said to Bo Virulent in
Missouri' Crop Scnre Still
Continues.

CHICAGO, May 17.

Wheat opaned firm dcsplto tho Indif-

ferent tone abroad, at $1.62, nn ndvance of
H over Saturday's close. July wheat, on
the other hand, lopped oft i cent, with
an opening flguro of $1.27W, but within tho
first half hour rose to $1.2816.

Corn opened tower on scattered selling
and oats ruled firm, but cased off on of-

ferings partly In sympatny with other
grains.

As tho day advanced wheat prices stif-
fened, May establishing a gain of 4 points
before 2 o'clock, and tho other months
scored almost as wldo gains. The clos-
ing on Mny wns 4M cents abovo tho llnal
of Saturday.

According to authentic reports, wheat
In Western Missouri Is now contending
against many adversaries, chinch bugs,
fly nnd red rust. Tho latter Is bo virulent
thnt It Is sapping tho vitality of tho
stalk boforo It Is headed. Tho color of
wheat docs not Indicate fly ns they nro
prevalent In the strongest, tlnrkcst stools.
What tho final yield will bo no ono fan
forecast at present. Thoro are still great
stretches of good wheat nnd oven In
tho worst affected sections there nre
many good fields almo.it freo from fly
bugs and red rust.

That thore will bo a very heavy lower-
ing of general yields Is now manifest
when the crop Is said to be deteriorating
nt this stage.

Minneapolis stocks of wheat decreased
140,000 bushelB for tho paBt two days,
ngalnst 450,000 bushels last year.

Cablea from LIvorpool quoto wheat un-
changed. Australia reported beneficial
rnlns and 10 per cent, lncrense In ncre-ng- c.

Hcports that prices on whent nro
being Influenced by damago to tho winter
crops woro loss serious toward tho closo
of tho previous week.

Rrgontlnn reports largo arrivals of
wheat nnd corn with a, notlccablo Im-
provement In quality. '

Shipments from North America last
week amounted to S,I50,000 bushels of
wheat. Including 1,007,000 bushels shipped
from Montreal; 910,000 bushels corn nml
2,930,000 bushels oats. Of the totnl wheat
2,461,000 bushels wont out ns flour.

Tho yield of wheat for contral and
southern Russia Is reported abovo tho
averago output.

Tho present annual winter whent crop
scare Is expected to last several weeks.

A reduction of tho brilliant crop pios-pec- ts

of C93,000,000 bushels of wheat, as
Indicated by tho recent Government re-

port, Is expected.
Leading ulures ranged as folloivn,

Sal'd'a
Wheat Open. Utah. Low. Close, close

May 1.52 1.5H l.Slti 1.511 "l.Sl'4July 1.27V4 1.2. V, tl.21114'1 27,September .. 1.21a 1.24 1.21 '1.2.IU 'LSl'S
incw uei.vtrjV"--May ...

July
September

Oats-M-ay

July
Hi'jitember

Lurd
Mny
July
tjentcmber

nibs
May
July
September

t'ork
Mny
July
September

0,00
0.85

.10.50

.10.77

.17.02

.17.05
is.:

Ulil. tAsked.

Juno
July

Did.

77i
74
77 Ii
78V5 ii 74); M
521'. 51 52 t.lUJ
MM WIK Mi's 5l
4(1); 4.tf 40S 4II

0.07
0.02

10.55
10.WI

1R05
18.33

0.37
0.S2

111.50
10.75

tU.HO

10,33
10.55

10.75

.... 17.05
118.02

18.20 1S.32

LIVE STOCK QUOTATIONS
CHICAGO. May Hocelpts, 35.000.

Markot stow, luwer. Mixed butchers'.
K.55U7.00; good heavy, $7.3067. rough
heavy, $7.3067.45: light, $7.0037.1)0; pigs,

5.75; bulk. $7.70i(T.8ii.
CATTLn-Itecelp- ts, 17.00O. Market ntesdy.

Tleetes. fil.Mlflll.'-'.- '; heifers. $.1,303
8.75: Texans. til.10JT7.25, calvcB. Jil.50jf0.25.

8HEEI' Itecelpts. 10.000. Market slestly.
N'alUo Wcstoru, $7.00518.75; lambs,

7.73ei0.15.

NEW YORK COFFEE MARKET
NUW VOIIK, 17. coffee market

opened Futures declined 1 to 4 points.
Trading as quiet. I'rlces rouow

Today'B

April

August
Soptember
October
November
December
January
February
March

tOffer.

m

opening

....73.75

...45.75
. ... II.7flS0.SO

.'.'!!! 7 i

.... ti.sojjo.oo

.'"iteifli

0OT
Bales. 1000 bags.

0.0O 9.50
10.05 0.00

t.8- -
10.27

tl0.50
IO.MJ

17.70
17.10 17.HII

18.17

5c, and
85.

J5.00

cows nnd

Blow. nnd

Slay The

May

Saturday's
close

7.0807.10

5.ilWI,i;s
II. 70ti 1l.1t
il.T51iil.in
n.T8ifll.RO
n.si4f.S2r..iin,s3
is lira'sn.D2rn.ui
ii.iinnn.u7
T.00U7OI

GRAIN AND FLOUR
1VIIKAT. Receipts. 77,381 bush. There

was a lair export Inquiry, and with stronger
outsins aaviccs prices u."c.... .....- -

spot ana aiay, si.DOiru ..w, ."".
ern. Hl.flOWULOSlil No. 1 Northern Duluth.
tl.85Ot.0S.

COHN. necelpls. 1000 bush. Trade was
dull and there was no change In prices. Quo-

tations; Cnr lots. In export olenlor No. J.
spot and May. TMl80n. Car lots for local
trade, as to location-N- o. 2 yellow,
steamer yellow, S2S82HC No. 3 ellow, WW
804c.; No. 4 yellow, 7aVj078Hc

OATB. Itecelpts, 20.010 bush. Prices were
steadily maintained, but trade was quiet, quo-

tations: No. a whits. illfjni4,c.; standard
white, OOSOOHc.l No. 3 white, S050ic.

HYE. Dull. We quota at ll.14igil.lB per
bush., as to quality, In export elevator, snd
at JI.OMfl 10 for small lots of nearby grata
In bags,

rl.OL'H. Receipts. 1010 bbls , 2,348,510
lbs. In iarks. Trade a quiet and values
were largely nominal We quote per 100 lbs.
In wood- - Winter, clear. lO.COBii SI: "'.straight, 77.25. do., patent, JT25QT.T3.
Kansas, straight. Jute sacks. IT.SOOT.40; ,

P.it. lute. saAs. IT MOT.TB; jprlnr first.
clear, smi '. u., a, .mis... .(.wph,..", uu ,
patent. IT BOftT 80; do., lavorlta brands, 8M

R.25; city mills, cholcs and fancy patent, 18
8 23, city mills, regular grades Winter, clear,

in.riUCT"..; DO., Birnillll, fi4l.4J, uu., yavcuv.
T.235J7.TD.

ItVK ri.OUIt. Supplies wars small ana
thd market ruled ateady, but trade was quiet.
We quota nearby and western In wood at
10.231 0.50, as to quality.

PROVISIONS
The market ruled firm, with some kinds a

nhade higher. Quotations! city beef. In sets,
smoked and 25020c,; Western beef.
In sets, nn.oked. 25320c: city beef, knuckles
and tenders, smoksa and 2T(T-'8c- .;

Western beef, knuckles and tenders, smoked.
27ft2Sc.i beef bami. 131632; pork, family.
I21.50SC2; hams, S. P. cured, loose, 13UUc. ;

do., oklnned. lpou, lUVit(2Vie.: do., do.,
smoked, 13H14o.; other hams, smoked, city
cured, as to brand and average. 13K814C.;
hams, smoked. Westsrn cured. 13l14e,; do.,
boiled, boneless, 22fi23c.; picnic vhoulders. d.
P. cured, loose, 10H?Uc.: do., smoked, 10HU
llo.; bellies. In pickle, according to average,
loose. llUbl2c.; breakfast bacon, as. to biand
and average, city cured. ItKUlTci. breakfast
bacon. Westsrn curd. l&SlTc,; lard. Western
reftnsJ. tierces, lMieUc: do., do., tubs, J044M
ilo.! lard, pure city, kettla rendered. In tierces,
104tlo.t lsrd, pure city, kettla rendered, la
tur?s, l&ViSilc.

REFINED SUGARS
The market ruled firm, but trade- was quiet.

W quotsi Btandard granulated. 6.03c; Ona
6o.; powdered. 0.10c.; confectioners'Kanulated,soft gradta, 6.1003,73.

DAIRY PRODUCTS
BUTTEK. Dsmand wm fair and the mar.

kl ruled steady under moderate offerlnga.
Quotations Western, fresh, solld-packt- d cream-
ery, fancy, specials. Sue. extra. 2Sc ; extra,
tlrsts. 27c. firsts. 24c; ssconds, 2lS25c.; Udsl.

vnna wars In good raausit and steady.
Quotations: In tree cases, nsaiby extras, 23c,
per dox.. nuarby firsts. 6.15per standard
cast; nearby current receipts. 45.70s..Vh3 per
cais. Western, extra firsts. 13.15 per cam. do
firsts, 5.70iM-8- per case. Southern. t5.iu
6.40 par cut. fancy selected candled fresh exit
were lobbed out at SifiSTc p4r doa.

CHEESE. Trads was fair and tha marks t
rulsa firm nd higher under llfht cfferloga.
Quotations New York, full cream choice.
nVw. inismie. do., do., lair to food. nw.
lHbU.V4a. part akUna. 8iUc

Sales in Philadelphia
St.cloi.

20 Alliance Ins ... 1M4
10 Hold Loco .... 44
in 11 ft 0 .,

125 Cam Steel 40
85 Dec Storage ... 61

110 Crte
50 lnterboro Met... ..

100 Knn C Bo pref.. .
.30 ljtke Bun Corp. . 7H
S75 Nav .... 71(
115 LnhiKh Val .... rmU
100 I.eh Vai Tr 21i
l.i J'enna mij

301 Penna Steel prf. 50
74 l'hlla Klectrls. . 24

100 rhlla n Tt c... 7U
22.'. Heading 71
loo So 1'aclflc
554 Tonopah net . . 4H
100 Utah Copper ....
1000 Tenn Copper . .
210 Union Traction. M
2I1J B 1 82

4030 U 8 Steel . . . sm
DOND8.

Ijist prev.eale.
lno Cam Bt sen '10 0

10523 do May 1017.. 00
102 do Feb WIT., llfltt

lOOO Intstate ny 4. M
2COO Jamos F ft C 4s 00

13000 L Xav con 4W. 9SW
lOOO L Vnl g con 4s. 00
loon do Cnal 5s ..101
nooo do con C reg. .

3fiO Pa conv IM 'O0.103W
lnooo rn r 4M ctf w I ...

OHIO l'hlla I.lM 4s .. Mli
2VK do 5s .101
5000 Un Ilwyo t 0 4s 74 H

si,

Hlsh. Low. Closf.
l3u 10U 1

ii 43
72s 72 lift47(i 47 47
61 60 50
25(1 x3"
21p 21JA 2IVfc

f,?n f,f'! 6?
Tl'j Tl4 71
70 70 TO.
211 28 2
51M MS MS
M 60 60,
24J4 24 24W

8 8 8
7t"i T1,i 7I"i.

4"1 "IS T
aiti m$ MV
32'i 32 321
Rit? S0J4 3lU
M 82i 82
Mil 52J 03

High. Low. Clnfe.
" IX) Jilt
07 03 P'l'4
nnu no 00
5 58 M
P0J4 OOU HO4
us'. i)8y hn(
00 no w

104 104 101
10ii)i 1004 liH
103U 103 103
07 TJ7W njs
804 70 70

101 101 101
74(4 74W 74H

Local Bid and Asked
Toduy's Saturday's

Bid Asked. Hid. Asked.
Ilnldwin 43 45 II 43

do praf mo 101 100 im
Cambria Sltel 47W 4J 40', 47
IPectrle Slornne WM 51 50 51'.i
Clcncral Asphalt 24 23 J4 .5

do pref Oi fl; OJ 1.3

Keystone Telephone ... 14 13 14 IJ
do t r 14 l.i 14 ?

dn pref. "I M 1 c2,,
Lako Hun Corl ',, ' j

Nav TO'i 71 .1 714
LchlRh Vnl 70 .m Olit, .0
Lehigh Vnl Tr 1 4i 13 14 14i

dn pref 854 2, 28 .
3314 ' "'PennsMvnnln. ;;1J
24 234 24Phlla Hloc

co ..:.:::::.:.. 3.y4 m
do 5 per cent pr M 31 S3
do 0 tier cent pr .in.. 40 30, 40

Phlla It T J. 7 ;i? 2
do te ".. i,? -- ..,

3dlnc 'If " 'iS 'ISran iwi z ii? " ti!Pnn Mln 7 7M JlTn Traction fllH 32 31 BUi

U S Htoei " 'w "- - ""
NOTES OF THE RAIL

Tho Interstate Commerce Commission

has decided that a rate of 110 per ton

on coke In carloads from Durhnm and
Chlckamaugun, On., to Paclllo const ter-

minals Is unjUBtly discriminatory and
unduly prejudicial to tho extent that It

exceeds a rate of J9 per ton contempo-
raneously In effect to samo points from
tho Birmingham, Ala., dUtrlct.

Durlnc the month of March tho Chesa-nenk- o

and Ohio Rnllroad hauled 1,436.233

tons of coal and 18,373 tons of coko com-

pared with 1,497,300 tons of coat nnd 40.G3S

tons of coko In March, 1914. For tho
nlno months ending March 31, the rond
hauled 15.,117.033 tons of coal nnd 131,998

tons of coke, ns ngalnst 13,676,707 tons of
conl and 292,103 tons of coko for tho cor-

responding period last year.

In deciding that present class rates be-

tween Frccport, 111., and Ttockford. III.,
and points cast of Illinois-Indian- a Stato
line aro unicasonable, the Interstate
Commerco Commission ordered the estab-
lishment of rates which shall not exceed
as to Freeport an E9.8 per cenL scale and
as to Rockford an 88.3 per cent, scnlo to
nnd from Now York. Tho usual relation-
ship based on theso new rates between
other trunk lines in Now Englnnd and
Central Freight Association territory Is
to be maintained.

Stone's Kxprcss, Incorporated, which
operates a bargo and tug Bervlce between
Lynn and Boston, Mass., today wns de-

clared a common carrier by tho Inter-Ptn- te

Commerce Commission. The com-

mission ruled It is entitled to partici-
pate in through routes and Joint rates
with other railroads.

BRILLS TO SELL REAL ESTATE
At a special meetlner of the stockholders of

the J. fi. Hrlll Company the resolution uas
passed to sell tho property north of Brides-bu- rs

Station. The real estates amounts to
about 31 acres, nnd sold for $3075 per aerc

West Virginia State Hank Closed
rAIlKBnSBL'nfJ. W. Va., May 17.-- Th

State bank examiner has olosed the Bank of
Hnensnnod. Jackson County, W. Vn., on
account of aliened Irregularities said to con-
sist or excessive loans.

DAR SILVER
NFlW YORK. Jlay 17. The quotation for

commercial bar silver was 50 cents today, with
Mexlinn dollars at 3SU cents.

PHILADELPHIA MARKETS
POULTRY

UVK. Fowls were well cleaned up and
firm, l.rolllntc chickens nero more plentltul
and weak. Quotations: Fowls. li'JMlSc. ;
roosters. 11H1I12C; broiling chickens, fancy,
weighing lslirj lbs. apiece. 85ti3Sc.; broiling
chlikens, uvichlng lWUi lbs apiece. ,'loy.lJc;
turkeys. 15013c. ; ducks, 13015c; geese. ln;J
lie; RUlncas, as to quality, per pair, 50 B 70c.
pigeons, old, per pair, 'JD1J3UC. ; do., young,
per pair. 22250.

I)lti:hSi:i). The market ruled firm under
small supplies and a ralr demand and prlies
of fowls advanced i$c. Quotations: Fresh- -

lbs apiece, HW15C.; fowls, West-
ern, 4 lbs, and over apiece, lbc. , do., do.,
smaller sites. KKJlTc; old roosters, dry- -
ricked, UVtc. ; squabi, white, weighing 11 toper dozen. xi.83tTI,5(i: white, weighing
0 to 10 lbc. per dosen, f.1 25W3.80; do., do..
8 lbs. per dos.. J2.T532.S3; doa do., i lbs!
per ao., -- u.,ia; ua.t no., oniih ids.uos., tl MftT (10. dark. tl.SOtn I
ana no, --', Tozsn pounry rowis.

small
SB tO

quality, lOMlfcc; chickens, and dry
lSc; do.. 37042 lbs. to dox., 18c; do, 1311 17
lbs. to dox.. Isc; do.. 48 lbs to doj.. 2iic: do.60 lbs. and over. 21c ; corn-fe- 31B42 lbs.to doz 10c ; do , 43fT4T lbs. to doi 17c: do..
4H lbs. to doi llic.l do.. 0 lbs. and over, 2oe.:rhlcktns, and In bbls.

..!
lbs. to dos, 24c; corn-re- fancy, 18224 llsTta
rtoi.. 25c,: do., prime. 23830 lbs. to dox.. 22c:turkeys, and fancy. 2122c,; fair good. 18tJ20o old toms, lOflWOc:ducks, fancy. In boxea ITOtsc; do, ordinaryto good, 12l0c, geeae. choice and fanoy, 136
18e,; do., No. 2, lSQltc

FRESH FRUITS
Trade was fair and values generally ruitdstsady undsr moderate orferlrgs. Quotations-Apples- .

New York,
3.E5; Baldwin. 2.50d4;,Ilen Dails ISsSHSJai
other good varieties. J2.23ti3.50; rnei
dlum. JinT.oO; apples, per boiT llaS;
apples. Selawavrs and I'snnsylvanla, per hamtper. 60875O.: lemons, per box, IlsoSJUO:oranges, Florlds, per box. I2.23SI: grapefruit
cratiTPono liicS.' iltsjIKSS', Vrc7.dVPi!a2.5o.
slrawberrles. North Carolina, per at". TBI'S.
d?' Jr,SlnU' Maryland and EaMern Shore, per
u.., wu-- v

per

VEGETABLES
The market was quiet, with fairly liberalnlTsrlngs at tbs following reviled quotations'

White, potatoes, per
62c; Males. 4Wc, New York, as lo'oual.Ity. 8542c. whits potatoes.
bbl-- No. L I4.60ii5.23: No. 2." w'50lf'atpotatoes. Delaware, per hamper Large. Ii ''301.T5. rosdlum. 60c.rllj aweet potatoisT East-er- nShore, bbl. No. 1, T 2.25tf3.:; 2rsweets. Jersey. MrDbir-N- o? V.
l3.TCif4.75 Ko. 5. sweets,
basket. 75e.till.25l onions, rhnlr-'- . V',RS
! " ti2m'J.M.lia?- - W iw- -

mer labbage. Charleston,rer crate. IS !MJ T5 cablwge. Carun ana orioix, nr crate. I2S2 50:
Bouth Carolina, per crate. Jl.Boaii

lettuce. North Carolina, per basket. TScTtltliv
lettuce, eouth tarollna, per basket, flB1.50;beans. Florida, ax, per basket, S1.50BS2S
Uans. Florida, green. pr basket tl.5oi2.5o!
fUmt'h CaroUna. large, 1 251 rfoulh"'aro-lo- .

sraall 75ceif.i5.'tfSPlant. Fforfla. r
tSi UP ro' V.ucSPf? Florida, ptt Ujket
tIt2-M- . s.quuh, Florida,, per basket. 11.504 1.
psppsra, carrier, tint; btets, Fiorft 100 buncKis, Um. CnaritiA.per 100 bunches. 5T- - tomatos. Florid, par
carrier fancy, J 55i.7; chaics WSS 25 eel- -

S"' FtofHi,,,r e"Tt' 75a ajJiW. ftbunrh, 10EOo.. isufhrootas, par i-l- Uskn,COcsfl,

11

WESTERN BACKHAUL

RATES AREMB
Commissloh' Allows Rallcoacrri

to Add 75 Pet Cent, of Local
Charges to Intermediate
Points.

WASHINGTON, Slay 17. Tho Interstate;
Commerco Commission today Issued an
order disapproving plans suggested by
Western railroads for constructing rates
to tho Paclllo const and Intermediate
back-ha- ul points.

Tho order sets up Instead tho oomrrlls-slon'- n

own plan for disposing of the cOrt
illctlhg contentions of tho railroads and
tho various communities affected, virtual
ly every Important Northern ruid Western
city having taken part In the recent hear-
ings on tho subject,

Carriers nro authorized by today's order
to construct rates to back-ha- points' in
the following fashion!

By nddlng to terminal rates not more
than 75 per cent of the local rates from
tho nearest terminal destination or by
adding nrbltrarles to the terminal rates,
varying with dlstanco from tho ports,
such nrbltrarles to bo not moro than 13

per cent of tho locnl rates, tho Aggregate
not to exceed tho maximum proscribed
for Intermediate points In this order.

Cities entitled to terminal rates ars
mado to Include San Diego. 8ah Tedro,
Wilmington. East Wilmington. San Fran.
Cisco, Oakland, Astoria, rortlnnd. Van
couvcr, Bclllngiinin, south Ilclllngham,
Everett, Tncomo, Seattle, Aberdeen,
Iloiiulam and Cosmopolls.

The commission's order of January 53

Is modified to permit maximum less-tha- n.

carlond rates from the illesourl Itlver to
Intermediate points on first and sc'cbnd-clas- s

commodities of ?1."2 per 100 pounds
when lower rates are applicable to qoast
terminals.

Explaining Its order, the commission
says:

"Wo havo reached tho following con-
clusions:

"First. Wo should authorize a, certain
degrco of relief from tho requirements'
of the haul clauso on this
traffic to enable theso carriers to more
effectively compcto with tho water lines,
but the rail carriers cannot expect, and
tho commission should not authorize
such a degrco of relief os will secure to
the rail lines tho same percentage ot
the traffic to tho terminals' as thjiy

prior to the opening of the. canal.
"Second. Thoy can secure a portiorj of

tho traffic to tho terminals on these com-
modities by the establishment nf the
rates proposed, and such rates will fford

somo rcvenuo In excess of the out
rost Involved.

"Third. Tho carriers should, within
renBonablo limit, bo authorized to make
such rates to Intermediate points In ,the

back-ha- territory as will In-

duce tho direct movement of freight to
such points from tho torrltorlca served
by theso lines.

"Fourth. The proportion of tho, freight
hauled directly by tho rail lino's to thq
various destinations In this back-ha- ul

territory should be greater than 'the
pioportlon hauled to the terminals nnd
should increase ns distance from the
const terminals Increases.

"Fifth. Tho rates to nil tho coast ter-
minal points being practically the spine,
and the situations at Intermediate points
being substantially similar via all linos,
tho samo method of constructing rates to
Intermediate points should be followed by
all lines.

"When the rates to tho coast cities are
lower than to intermediate points .be-
cause ot controlling water competttlop,
every inland point should take rates
higher than those to the port cities, either
by arbitrages varying with dlstanco
from the nearest port city or by propor-
tions of tho local rates from such porta
to destinations. Theso rates should" bo
fairly graded from the ports po tho in-
terior. Wo shall authorize the establish-
ment of rates to back-ha- points con-
st! ucted by adding to the full rates to
tho terminals, arbltrarlea varying with
distance, but not exceeding 75 per cent,
of the local rates from the nearest ter-
minal, tho aggregate not to exceed-th- e

maximum which we hava prescribed ,for
Intermediate points in this order."

MARCH IRON EXPORTS
Exports of. Iron and. steel in all forma In

March showed a tain of I4.500.O0O oer Febru-
ary, and exceeded by ISO. 000 the shipments
In March, 1U14. Exports In March wero S20
l5,!)-4, compared with 110.481,125 In Febru
ary. SIS.COI.l.OU In January, and 20,665,7tT
In March. 1014 The larcest Increase was In
the shipments of machinery (exclusive ut
electrical machinery), which amounted t.i
sio.n53.Ni5, against T,ai8,407 In February and
$11,588,274 In March, 1014. Structural nlate
rlal Increased from S47S.10T In February to

ii.'l,!il'5 In March Moro than half a million
dollars was gained In wire exports, which
were talued at 1.040,074 In March, com-rare-

with ll.ooi.oOl In February and TOOT.
dU2 In Marrh, 1014.

tlalns were, also shown In ahlpmenls o'
sheets and plates urn! plpea and r)ttlnxr. Tin
rilittes and terne Plates expanded more than
froo.ooo.

In spite ot the large quantities ot flrearraa
purrhssed In this country, exports ot this
ninlnrlal hnv. ahrrwn n ...av Hitcllnn In
Mnrch they amounted to only X545.718, against
iMi.nn in reoruary ana ..100,7
January.

TONOPAH MINING MERGER
It was today offlolally annuunced. that the

Tonopah Kxtenslon Mining Company, the
Tonopah Merger Mining Company and tha
Tonopah Victor Mining Company have agreed
to the purchaao of all ot the properties of the
Merger and Victor Companies on tha follow-
ing termi: All tho Merger property to bs told
to the Kxtenslon In conslderstlon of exten-
sion assuming debts of Merger and paying
the Merger at the rate ot one share at Bit.
tension stock for every seven aharea ot Merger
slock Issued. All the Victor property to ba
sold to Extension In consideration ot the'assuming- debtn of Victor And paying
tha Victor nt the ralo of ona share of Kx-
tenslon atock for every eight and one-ha- lf

shares ot Victor atock Issued.

MINING STOCK QUOTATIONS
TONOI'AH STOCKS.

Jim Butler
MaoNamara .....
Midway
Mlxpah Extension
Montana if,,..
North Star ,,..,... ,.,,,
Tonopah Rxtenalon
Tonopah Merger ,..,,,,..,,..,.
Tonopah Mining ,,,,,,,,,.,..
Tlescue Eula ....,,.,..,......,
West End

OOLDFIELD STOCKS.
Atlanta , , , ,
Mlue Uull ..,.,,,,,,,,,, v...
liootn ..,,,....,,.,,,,.,,..
Hulling
C O IX...
Comb Fraction .....................
DUmondfleld D D,. ..,,,
iMIsy .,,..!,.Florence ,.,,.,
noldtuid Consolidated
ColdAell Merger ,,....
JumbQ Extension , ,,...... ...
Kewanas
oro ...,.... ,....,.,.
Fand Ken . .... ..
Silver Pick .,

MISCELLANEOUS,
Falrv Axtea ... . .
Kimberly ... ....
Nevada; 11111 .......
NavaiU under . .

n

Bid, Ask
.SI HI
.O--t 05
.IB 1T
25, IT

.in 18
B't 3 ,
.11 4a

TB 1
.81 x

l Tx
,n ut
.05 1XJ
.Oft. 10
. ,0:1
PI .uu

.45 .4H

1.00 J.JS
.1 15
CS to
OT 08

, .oa .07

. .02 Ol

. .63 T
211 ii.170 lt3

SOUND INVESTMENTS
Hanover & McSherrystovm

Street Rwy. Co.
itT &, dtji: jvnb, 1SUi

I This Issue) of bonds la se-

cured jy an absolute first Jlfll
on all the property pf th cofa-party-

?. Company has been in tit
ccssful operation for Bvwr
twenty yenrs.

S. Proprt- - cost ovr JOIfc la
exeats ot bonded debt--

4. All franchises are, per-
petual.

Price 03 nnd Inter t. ;ilMtx0J53,
BlAaER6Qi

M


