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Court Upholds Will Milking Possible
Establishment of Institution.

A manual tralnlnc .school for bov.s anil
Kills at Pcranton, similar In lis operation
to Glrnnl ColIeKe. In made possible b n,

decision of the State Supremo Court to- -

iinv upholding the w'Ji of Orlando S

Johnson. Tho latter 4t n million dollar
estate to establish anil maintain the
.school.

A question aro.--o over the attestation
.is wltncssefl to the ulll by Arthur II.
Christy. It ins contended he wns not
disinterested, nnd. therefore, not compe-

tent as a witness, because Mr. Joluwon
appointed him n member of the advisory
board to work In conjunction with tho
executor of tho estnto In the establish-
ment nnd operation of the school. This
contention was not upheld by the court.
Justice Elkln svroto the opinion. In which
the mnjorlty tho court concurred A

dlfrentinsr opinion wn3 written by Chief
Justice Drown.

Accused of Robbing His Benefactress
YVciNhlnRton Hubbard, '.'I ytnrs old, who

says ho lives nt 1S01 Arch street, wns held
In DM ball for court todny by Magistrate
Carson In Central Station when It was
testified that ho robbed Miss Edith T.
Kurtz, a rescue mission worker and
music teacher who had befriended lilm.
According to Miss Kurtz, she tried to
help Hubbard after her nttentlon had
been called to him nnd she brouRht him
to her studio nt 10 South ISth street, on
numerous occasions to Instruct him. Sev-

eral dnys aso she missed a pair of opera
f.lasses from n desk drawer. She reported
the loss to tho police who found the
glasses In n pawnshop nnd learned that
Hubbard had pledged them there. Ilia
arrest followed. Muis Kurtz refused to
bellevo him Bullty until It was made clear
In Central Station today that HUDoarn
had robbed Ills benefactress. She

was through with him.
said

Sound Investments

Pennsylvania R. R. Co.
Cona. (N'oar lt) aitare. 4V4 llouda

These bonds nre secured by a
direct mortgage on 2115 miles
road which 1903 Is n first
lien), the terminals In Philadel-
phia and Pittsburgh; other real
estate, leaseholds and securities
of an estimated value over
(60,009,000. wJ

Price ni h "Market" to yield
about 4.37.
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IlA.MCKItS
13aS. 13tli St.

I.Ed.ll. AnyEKTIgEilKWTa

mini saa. I13,
& Mr. JOHN THOMAS McUKAN, Is

Wellington Ht., )Veat Toronto, Can.:
Dear Sir You are hereby notlrttd that a

anal rule In divorce A. V. M.. haa been
(ranted agalnat you at tbo ault of your wife,
Laura May MeKean, In the caaa of Laura
May MeKean. ya ,Jobn Tbomaa MeKean. C.
P, No. B, June Term. 1SU, No. 718. and that
the aame will be heard In the Court of
Common Pleaa No. S, of Philadelphia Coun-
ty, on Monday. May 24th, 1015, at 10, at
which time and place you may appear and
enow cauaa why aald divorce ahould not b
(ranted. Very truW youra.

JOHN It, K. 8COTT.
Attorney for Llbellant.

fil'KCIAf. NOTICES

irAT A bTATKD MKKTINU Or TIIK,ts Hoard of Dlreetora of Tha Protldent
Ufa and Truat Company of Philadelphia,
held Fifth Mouth 10, 1813.

PAHKKH S. V 1 1,1 JAMS
wu duly elected a Director of the Com-
pany, to aerva for the unexpired term of
William Loogelretb, deceaaed.

C WAIrpK BOUTO.V
Secretary.

STEEL STORM CENTRE

ON LOCAL EXCHANGE

Baldwin Shares Depressed, De-

spite Reports of War Orders
and Building Expansion.

Tremendoun trading In United Slates
Steel shares overshadowed nil else on tho
Philadelphia Stock Uxchange todny. Total
sales of this Issue nlone approximated
20,000 shares, with n range of fluctuation
from nhove 62 down to below 49 and back
to nrnumt Ct. selling orders
appeared at the outset, but for a tlmo
support was forthcoming from the post
biokris, and commission houses nlso
bought moderately.

The news that the Ilnldulu Locomollio
Works hnd let n contract for another blq
building nt the Hddj stone works to io.t
In the nolghbothood of jym.OOO, failed to
stimulate tho sluireH of the compnny, de-
spite the Implication thnl the company
must lime rereled or expected to receive
some laige orders In fact, both Haiti-wi- n

common and preferred declined, tho
foimcr brenklng more than 4 points, l.c-hlg- li

Valley Ti action preferred nlso suf-
fered.

Tho trartlon stouks continued their
downward course, both Union nnd Itapld
Ttnnslt making new low lel on light
lales Cambria Steel nlso slipped back
sharply, whllo Lake Superior, too, ruled
heav).

After midday prices grew weaker. Uni-
ted Cla-- ) Improvement declined nearly n
point and Union Trartlon fell to 31

Uleclrlc Storago tlattery dropped more
than a dollar to 431.4. while heavy soiling
of United Stntes Steel continued. In tho
late dealings tho mnrkct began to glow
sle.idlei, mid model ato lecowrlcs oc-

curred.
Tho heavy subscription to the now

rcnutvnn!ii loan, despite the critical
developments of tho lnt few ds.is, was
a matter of considerable favorable com-
ment among the bond dealers, who as-
serted that It Indicated under ordlnnry
clrcutnstnnccs a large oversubscription

The principal stimulating factor In
bonds continues to bo the oni lone of
tho money market It was Icnincil today
th.it only two Important Institutions hnd
not ict reduced their rates mi tnll funds
to .Vfe per cent., nnd oven tho savings
hanks were charging the lower llgure.
Some brokcrngo houses hasn nlso been
paying off loans despite the recent

In stock transactions
The weekly statement of tho local b.inks

gave over.r evidence of the flilldlti of tho
monetnry sltiintlon here. Although loans
PNpnmletl oier n million. Individual de-
posits lnci eased nearly sl millions, nnd
tho surplus wns mot.- - than a million
larger.

NEW YOKK CUUIt
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Financial Briefs
The Mew York banks g.ilned from ry

Saturday Jl.nis.noo, nnd slnco I'll-da- y

2,ora,00).

A plan of reorganization for the tnter-nstlon-

Steam Pump Company has been
sgreed upon by subcommittees of the pro-
tective committees representing the bond-
holders nnd stockholders.

There has been placed on th regulnr
list of the Philadelphia Stock Kxchnngo
WW.noo additional Ainerlcnn Telephone and
Telegraph stock, nnd t.W additional
American Oas nnd lilectrlc coll. Ir. f per
cent, bonds. There ha.s nccii stricken off
tho regular list 1250 n. C. A. stock and
J78,OOU Oenernl Asphalt 6 per cent, de-

benture bonds paid oft April H.

National bnnk circulation for the week
decreased e7,&1,01l.

The Public Utilities Commission has ap-
proved the Minneapolis and St. Louis
Hallway Issue of J3S1.7fpO preferred and
f2.HI.5on common stocks for part pay
nmnt of l)es Moines nnd Tort Dodge Hall-roa-

The National Hank of Cults, nl New
York, has received J1.OCO.000 gold coin fioni
London This Bold will be rehlpped It)
Imnnn

Uro losses In the United States nnd
Cm nti.1 during April nggrcgatcd lS.l0,3:o,
compared ulth lT.7r.S00 a jenr ago. l'or
four tnnntlis ended April SO tho losses
were J"i).lM.wo. In 1915, SS 1G2, IV". in 1911,
and 176.527,100, In 191.1

According to Urtwnrtl It Smith A Co.
sales of Amerlran stocks from nbroad
hnve lurrensed. Such ordeis nre iccelved
by American houses with foreign connec-
tions by ciihle nnd uv mull the actual

being made Intel. Selling f
stinks foi the i.ecomit of Unnllsh Iniest-or- s

Is not mtlve This m.ij nlsu be snld
t" itpplj tn the selling that comet fioni
Trailer Miiuldntlnii nf Ueimnti anil Aus- -

holiilngs through Amster-
dam Is the largest factor of this nature.

At the nniiiuil meting nf slOckboldeis
of tho t'f nns Ivnnln Steel C'ompnui tlirt
following the retlied dltectors wcie re-

elected foi terms of three enis IMgnr
C. Kelton, I'lnncls I flowin. Mlllngham
H. Mori is, K. K. Slick nnd Unink C
Smlnk.

The Liverpool Cotton llschiiiigc will lie
closed on Mn 22. 24. 2S nnd 29.

The Fnuith Street Nallonul Hank Is
the Philadelphia member of tho sndl-cal- o

orfcilng the 52",Wi0.fi(lO fi pr
cent. Atgrntlni' loan nt !9 nnd Inlertsl
The bonds nre dated May in. 1915

Ofllclal Tiensiiiy UnuieH show that cot-
ton exports for tho week ended Ma S

totaled 131.71.1 bales.

I'arker S. Vllllntns was cletlcd ti

dliectof of the Provident Life and Tmst
Company, to fill tho unexplied term of
William Longstrcth, deceiised.

M U DeAitgero wns presi-
dent of the Conolldateil Stock Uchange
and nil othei olllcers h.ive been
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Ni:W YORK, "May -- Cotton opened tlrmet

this l.lierttnol reported rontlnetitnl
billing atnatl muket, with not much sale.
After flrat quarter linnr the market was

reiernl points from the opening As
Katurilav, there uaa eiUtence buying
cuntracia n apinneta.
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MAJORITY OF P.R.R. BONDS SOLD

Ktihn, Loob & Co. Announce Over
$58,000,000 Have Been Taken.

NH1V YORK, May 10. Announcement ws
mmle Ih A Co that nf the
OfHiinn KMierul morlgnge 414 per cent, lonrli
nr the IVnne Unnln ItHllrnin more than

of the bonds haa thus far heen not
Su!i. rtntlntia for the remainder, lees than
?7,cirO.rn0. nil) be recoiled until the clne of
litslnesa tomorrow, unleaa they ro prenoual)
sol.i.

I'arlt Tran.sporlntion Affnirs
'I lie cuiirt decree for the wile of the prop-

el ti nnd tisnetH of the ruirnioiiiit Purk Irana-riirtstln- n

Comiianv orders the entire prnpettv
ot tlm rompanv to be nold on or before June
.'." The property la to be sold free nf nil Hens
nn. I Incumbrancer the firm mnrtgoiie
bond lento nr S7.V).(Kin Out nf Hie prncerda
nr llio sale there shall drat be paid the

certificates amountlno: to SSil.oi)1)
ivhl-- h nrrn dated March S.1. lull The de.
irpM Minn ntltbnrlretl Die rclMr In .nnttnup

' the oierntlon of the property until the sale of
111" tnmpan erfneien

DIVIDENDS DECLARED
llerculea PomiPt Comirini.

cent on prefirre.l. paiable

in

12 10

fi

ul

in

40

7n

to

Kuhn,

nunrterli I, per
Ma .1 to atock- -

1101 ten, nr record siav 1..
Deer1 tr Co. regular ouarlerlv per rent.

1111 preferred pus able June 1 to stock of rernr.l
.11 a 1.1

llomertnko MlninK Conit.ans. regular monthlv
ill enH, pai able Mn SI to atnek of reenrd
Mn :,

American Ilalluaja Cnmpam, regular quar-
terly I1, per cent, pnahle June 1.1 to atoik
of record June I

Pl'tiburgh. tttaicmer anil Lake r.rle Itallroa,!,
rigulnr eemtannuat 'I per cent nn preferred
pninblo June 1 to Mock of re"ord Mny 1.1.

BANK CLEARINGS
Hark clearlnga today rnmpare.l with corre-spo-

llns day last tun eata
t'ii.1 mn inn

Philadelphia n.4 ll .11 fsninnil ?2i,i77.nvn
loston insidtiTd is.i'r.7.777 in.sri .117

at

will be Issued en or May IK, pending delliery or

I...

Tr

hv

TIMID GRAIN TRADERS

DRIVEN UOM MARKET

Government's Figures Indicat-
ing nn Astonishingly Large
Wheat the Cause,

CHICAGO. Mny 10. Operator confront
ed by the 'lovcniinenl's report pretllctlngr
n tliouannd-inllllon'bush- crop Arc In a

Whllo the market opened to
ilny fairly steady, none could forecASt
how Ion? It nould remain (hat way.

A pessimistic nentlmtnt for further
future decline nppenred to prevail. The;
PURsestlon conrailned In tho Government'
report thnl the winter wheat crop alont
will total C03.000.000 bushel Ii atn?gtrln.
It has driven out of the markat many
Irttld fipeculatorn.
U'nlerB evidence Is presented proving a

inntcrlal lowerlni? of the magnificent
pioiulie, the price will return to horrral
levels Immense buying powers, both In
domestic nnd foreign nre neces-
sary tn prevent It

Ijack of exrort orders was partly olTset
by ntoie liberal country offerings. Farm-ri- s.

however een though they nre fa?
ndvanced with their sprint: Held work,
nre sitting tlajht nnd decline to sell freely.

Hentlsh conditions confront operators
on nil sides Mny wheat al W
cents less than Saturday's closing
lenped nt one tlmo to J1.65 and then
slipped back to Jt 52Vi. with n weak under-- ,
tone. July nt I J74 better than
Saturday and decended to 1.2!4 July
opencc at 91.30. or H advance and dropped
tn tl 1SV Hoth are Inclined to follow the
lUti'tuntloiiH of May. Corn nnd onts ar
being led by uhent.

Mnit foreign countries
nenther conditions Ilussla Is

nnntiRlnK to export 14.000.CO0 bushels of
wheat through Archangle. Temporary
elcvnlors. storehouses nnd moorings are
being constructed. Owing to the scarcity
of essels to carry the grain It Is believed
thnt It will require two months to move
It

The Liverpool market reflected the.
bearish American conditions. Spot wag
easier selling nt n trifle lower llguro.
The cargo market continues nervous.
Itecent American purchases are expected
to udjust conditions.
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LIVE STOCK QUOTATIONS
f'HICAOO. Mliv HOns. Recelpta. 2S.0OO.

atrona:, f.c. luiver. Mlaed and
$7.:tfWi 7.117 boa. H.tKI87.70i rouah

l.eniv. $nial4J7l6. IlKht. IT.2S97.7u, pl;, IJ.M
bulk. 7

C.vrTl.i: -r- .cielpta l.i.noo Market aieady
and lilRhcr. Meeies, Jrt.R.I'ffR, lowa and
bolfere. 1018 (.."., Texana, fu.K.1H(l.;flJ, talwt,

J,r.l.l -- i.vt.ii'... . ....ncv v.u,l
an I luc ,nuin
fi no, inmns, i.'.thi..iii;.

LONDON
fl

nnd Wealern.

BAR SILVER
Par nllver oat quoted

pence, penny,
Ne York the commercial bar

alher .".oi and Mexican dollars ISlj cents.

2S?000,000
Government of the Argentine Nation

Five Year 6 Treasury Gold Bonds
Dated May 15, Duo May 15.

Coupon bonds in denomination of $1,000 Interest payable November 15 nnd May 13
Principal nnd interest payable in New York The National City Bank of New York in U. S. sold dollars

of the preaent standard weight and fineness.

EXEMPT FROM ALL PRESENT OR FUTURE ARGENTINE TAXES

Theao Treasury Bonds are issued under authority of Law Number 9468, dated January 2, I9M, and Law Number 9648. dated
February 9, 1915, which authorize the Executive Power issue a total amount of 80,000,000 Argentine gold pesos (equivalent
$77,760,000 United States gold 16,000,000 alerting) for the purpose of furnishing means for the extension of the Sanitary Works and
water supply of the Federal Capital, The immediate issue consists of the $25,000,000 now offered in the United States of America and

5,000,000 offered in the United Kingdom of Great Britain. Both the sterling and dollar bonds are of substantially similar tenor and content.
After May 15, 1917, sterling and dollar bonds will be interchangeable between London and New York the fixed rate of $4.86 per

pound sterling, the expense of any new stamps which may be required, be borne by the holder.

These Five Year 6 Treasury Gold Bonds are the direct general obligation of the Argentine Government, whose
faith and credit are pledged for the prompt payment of the principal and semi-annu- interest as they fall due.

The text of each bond is to embody the following three clauses:
"For the purpose of furnishing means for the eventual replacement of the present short term

Treasury Bonds by the issue of long term bonds, the Executive Power of the Nation shall procuresuch
amendment of Laws Numbers 8889 and 9468 as will permit the Government to assume responsibility of
and endorse with its guaranty the bonds or obligations which the Board of Sanitary Works is authorized
to issue in accordance with those laws. When the amendment has been obtained and tho issue made, the
proceeds thereof will be applied to the redemption the present issue.

"Until the entire loan, of which this bond forms a part, is cancelled, the Government of the Argen-
tine Nation will not agree to more favorable conditions as regards security for any other loan whatsoever
without securing in like manner the principal and instalments of interest of each and every bond of this
loan. Loans are excepted which may be raised for industrial purposes, such as railroads or petroleum,
and for which the industries themselves may be encumbered.

"When the amendment of Laws Numbers 8889 and 9468 shall have been accomplished and
the attendant issue of bonds or obligations shall have been made, the Executive Power will retain in
his control, as security for this loan until its complete cancelation, an amount in money or such
bonds or obligations equal to the amount of the present loan."

From the proceeds of the present loan there will be retained by the Bankers, funds sufficient to pay off $5,000,000
Series "A" 6 Gold Notes maturing December 15, 1915; 5,000,000 of short term notes maturing London, September 2:
and 3,000,000 maturing December 15, 1915. The balance will constitute free money available for further construction
expenditures upon the Sanitary Works of Buenos Aires.

Additional bonds are reserved under the authorization of the above laws to the $5,000,000 Series "B" and
$5,000,000 Series "C" Notes maturing December 15, 1916 and December 15, 1917, respectively.

A circular giving additional data may be had upon request

We offer these Bonds, subject to prior sale and change in price,

99 and interest
Interim certificates about definitive bonds.
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The Fourth Street National Bank of Philadelphia

The National City Bank of New York Continental and Commercial Trust and

Harris, Forbes & Co., New York Savings Bank, Chicago

Guaranty Trust Company of New York Illinois Trust and Savings Bank, Chicago

Mellon National Bank of Pittsburgh The Union Trust Company of Pittsburgh

The First National Bank of Boston
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