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G93,000,000 BUSHEL WHEAT

CHOP FOR UNITED STATES

Output Winter Staple Will
Larger Than Last Year.

WASHINGTON, rcPJjL
today Department
places winter wheat as.

havested 40.16D.O0O

compared Indicated
autumn 41,263,000 36,008,.

harvested 31,639,000

28,571,000
average condition
against April 1,

average yeara
A condition

la Indicative yield,
approximately bushels, assuming

prevail thereafter.average variations
There would production

693,000,000 bushels, 9.000,000 bushels
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NEW LOW RECORD

FOR RAPID TRANSIT

April Anthracite Shipments
Largest Ever Reported.
Break in Baldwin Shares.

A new low record was eatnbllshed In
Unpld Transit shares on the Philadelphia
Block Exchange this morning, when the
quotation fell to 8H. Comparatively lit-
tle stock changed hands, but the Street
appeared to be pessimistic over tho com'
pnny's future and no one seemed to enre
to support the price Union Traction nlso
went to a new low figure at 33U- -

Aside from tho weakness In the trac
tlons, there was llttlo to dtscus In the
dav's dealing on 'Chunge Tho market
wns extremely quiet but fairly Arm In
tone, with Uatdwln Locomotive a feature
of strength. The price advanced a full
point on tho purchase of about 1100

shares
After tho news of the Lusltanla's

clnklnx camo out tho volumo of trading
rxpnnded considerably. Heavy selling of
United Statos Steel nas a feature. Cum-
bria Steel wenkened In sympathy. Dnld-wi- n

broke back to 46

Some Idea of the sudden expansion In
tho volume of rnles can bo obtained from
the fnct thnt up to 1 o'clock fewer than
3000 shnrei of United States Steel had
chinned hands, whereas the day's total
of Steel ntone approximated 16,000 shares.
Baldwin extended Its Recline to 4H4, but
befoie tho close 47 wnp bid for It.

Honda at first wero moro actlvo than
stocks As had been expected, tho new
Issue of Pennsylvania General Mortgage
4'5i were offered to the public at 9SH, or
3 points abovo what tho bankers paid for
them As anything above 2i4 points Is
shared In half by the company, the lat-t- r

will obtain bonus from the sile.
Subscriptions close May 11 The old lssuo
sold at 103!', on the exchango

Tho anthracite stocks made llttlo re-
sponse to the April coal shipment figures,
which showed 6,4S6,201 tons hnd been
handled, as compared with 6,072,181 tons
In April, 1014, nn Increase of 414,037 tons
Tor four months to April 30 the ship-
ments wero 20,431,211 tons, as against
20,534,050 tons In the same period of Inut
year, a decrease of 62,803 tons. Tho April
shipments were tho largest over reported
for thnt month, but It was expected that
the tonnnge would bo heavy The Rend-
ing Coal and Iron shipped a smaller ton-
nage than In April of Inst year, but thoLehigh Valley's shipments wero nn.
usually Inrgc, and all tho other compa
nies incrensca tneir tonnage over Instyear. Tho condition of the trade this
month Is a clear Indication thnt too much
coal was mined.

The Increased tonnage In April made up
nearly the wholo of the deficiency as
compured with last year, nnd.nt the end
of tho month this year's shipments wero
but 62,809 tons less than in 1911. TheLehigh Vnlloj leads tho Hat, being
ncnrl) EOO.OOO tons ahead of the Reading,
which company Is nenrly 300,000 tons be-
low last j ear. Tho other companies, ex-
cept the Central Railroad of New Jersey,
Pennsylvania, Erie and Ontario andWestern, show Increases over Inst year.

Financial Briefs
A rhiladelphla Stock Exchango statwas sold this morning for J3300 This Is

a decreaso of $500 under tho last sale.

New York banks gained $411,000 from
the Suhtrtnsury yesterday and have lost
$34,000 elnce Friday.

At the annual meeting of Michigan
Central stockholders H. E. Andrews was
elected a director to succeed James Still-ma- n

Mr. Andrews succeeded Mr. Still-ma- n

as director of the Now York, Chi-
cago and St. Louis at the annual meeting
of that company on Wednesday. Mr. An-
drews Is also a director of tho New York
Central.

An order for 10,000 tons of rails has
been placed by tho Rock Island with tho
Illinois Steel Company.

Tho Chicago and Northwestern Railroad
has placed a contract for 2000 freight cars
with the Western Car and Foundry Com-
pany. Tho St. Paul Railway has ordered
two additional sleeping cars from tho
Pullman Company, and Is understood to
bo In the market tentatively for about
32,000 tons of steel to cover tho construc-
tion of 3200 freight cars at Us Milwaukee
shops.

The Carnegie Stool Company has 33

blast furnaces actlvo out of a total of BS,
or 67 per cent. For the first time In 18
months the Greenville, Pa., mill of the
Carnegie Steel Company Is operating
double turn.

Tho American Linseed Company Is sell-
ing oil In carload lots for May delivery
at G1V4 cents, an advanco of H cent. In
slnglo lots 67 cents, an advance of 2 cents.

William J. Jamison was elected assist-nn- t
treasurer of tho Gunrnntea Trust ntirl

Safe Deposit Company, and Edward E.
Znchurlas, assistant secretary.

Amalgamated Copper rights were ad-
mitted to the dealings In the New York
Stock Exchange.

Tho order made by Judge Thompson In
tho United States District Court directing
Samuel M. Clement, Jr., and Frank Sllll-ma- n.

Jr.. receivers for the Falrmount
Park Transportation Company, to sell at
auction tho company's property and
assets, was a formal matter In connection
with the reorganization plan of the com-
pany which recently was effected.

Exports of copper for the week ending
May 6 were 7029 tons; since May 667'J

tons, against E40O in the same period last
year.

Gold to the amount ot $30,000 was with-
drawn from the New York S ub treasury
for shipment to Spain.

The reported movements of currency in-

dicate a gain in cash by New York banks
of about $5,300,000.

The Taylor Wharton Iron and Steel
Company has received an order for
shrapnel shells from the Canadian Gov-
ernment. The work Is being done at the
Tioga plant In Philadelphia. ,

According to Bradstreet's, reports ot
wheat this week wero 9.817,000 bushels;
last week, 7,890,000 bushels; last year.
3,777.000 bushels; since July 1. 349,710,000
bushels; year ago, 218,553,000 bushels.
Corn shipments this week, 621,000 bushels;
last week, 821,000; last year, 31.000. Corn
shipments since July 1 amounted to
31,021,000, compared with 2,579,000 bushels
during the same period a year ago.

NEW YORK CURB

Braden
lirltleh-Aroertca- n Tobacco old
Hritleh-Amerlca- n Tobacco pew
Gollneld Consolidated , .,
Greene Cananea
La itoee ...
Iwhlgn Valley Coal Sales..
Nlplvelnx .
Ot( Elevator .... .. .
Otu. Klevator pref

n .... ..
Sterling Burn . . .
Tobacco Products ...
United Cjgaf Stores .....
United rigar Store pref...
World Film
Yukon Gold

Bid Aeked.

30. 33,. ,..'. ti8
T1V5

M
08

10J
2K

8 If

2i

100

3

MORE GOLI) IMPORTS
NEW YORK. Mar TfQoU to th amount

or 13,250 000 has been ogaged for shipment
to New York. Ot this amount 2,60O,O0O (a
comUur roo Paris ana 1780,000 has Veen en-
gaged la YoioiamA ror ihlpmeit a Saturday.
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BAR SILVER
NEW YORK, May 7. Commercial bar silver

was quoted at 60 centn per ounce, unchangtd.
London's price was 23J4 pence, oft penny.

GRAIN AND FLOUR
WHEAT. Receipts, 182 034 buehels There

nns a fair export Inquiry, but with loner out-

side ndvlces prices further declined 1 cents.
Quotutlons Car lots, in export elevator No.
C red. l 34B1 67. No. 2 red Western,

pot. I1.W1H2 Itound lots, in export ele-at-

No 2 red, spot and May. 1 51W51.C04.
No. 2 red Western. C041J1.034: No. 1 North-
ern Duluth. ll.01Ol.CS.

CORN. Receipts, 804T bueh. Trade was
oulet. but offerings wero moderato and values
were well maintained. Quotations; Car lots.
In export eleator No 2. epot and May. 78tf
TOe. steamer. 70ViS771,c. ,'o. 3. 734it70J4c.
Car lots for local trade, ns to
2 jellow. 84B814C.. steamer yellow, 838834
No 3 ello. SfJliSSlMc . No. 4 yellow, 774

704c.

ket ruled steady under moderate offerings, put
trade nns quici. wi " ""4OJUflftle standard white, t)1482c.. No J
white. t01,01c. ., ,,,
bush.. a to quality in export elevator, and
at "! ' O..M... wi. w. ....... , a.- -.

'" FLOUR. Receipts. 1004 bbls. and 1.278,-KH- )
lbs in sacks There v.clb little trading

and no Important cnange In prices V e quote

do patent, 7 7.1s. do., ravome oranas.
si.1fl8 60. city mills, choice and fancy

8 2TS8.B0. city mills, regular grades
LwlntV clear. JO do., straight. IT
7.21 ilo , patent. J7 23S7.0O.

RYE FLOUR sold slowly and showed
little change We quote nearby and Western
In wood at 30 2360.80. as to quality

PROVISIONS
There was a fair Jobbing movement and
rices of some kinds were a shade rlrmer

S uotatlona City hecf. In sets, smoked
and d 25j20c . Western beef, in sets,
sr.oked. 23S20c.. city beet. knuckiesmand
tenders ind 2728e.; West-
ern beef, knuckles and tenders, .smoked. 27

2c. best hams, J31632. pork, family, I21B0
8 P. cured, loots. 13813UC.; do ,

Jttnn'ed. loose, liWtflSlfc... do., do .smoked
lll1"c.. other hams, smoked, city cured, as

rnd aversge. 134llo.; hams, smoked.
Western cured. I34014c; do, boiled, bone-lei- e,

cole shoulders. cured.
oose, lfol04c.i do. smoked. lOfjloUc; a.

pickle, according to o erase, looey, llli
eille.; breakfast bacon, as to brand and
awraee. city cured. 10817c: breakfast bacon.
Western 1MJ17C,; lard, Western reBned.
tierces. Iteil'io.: do. do., tubs. llOUUc.:
lanl. pure city, kettle rendered. In tierces, 110

llc lard, purs city, kettle rendered, la tubs,
llSllUc

REFINED SUGARS
was quiet but ateady. Ws quote;

S'indard granulated, 0.03c: fine granulated
Ic Mwdered. 6 10c : confectioners' A, D.00c.r
soft grades, 5.16fi0.75c.

DAIRY PRODUCTS
UUTTEIl. The market ruled firm, with

demand abeorblng ths offerings of desirable
stock. Quotatlona: Western, fresh, d

fancy specials, .3ie.. extra. 31c.:.ex- -
tre. firsts. 30c.i nrsts, ssjr.-uc- ; seconas. w
27c . I0ff21c. as to quality;

brand, of prints Jobbing at 3ee,
EOOB were In good request and firm.

Quotations In free ta.es. niarpy extras, tie.
oVr dox. nearby firsts. 18 per standard ss;
neorbi current receipts, 3 per case: Vest.

extra firsts. 10 per esse. do., firsts. S3 83
Si? Southern 406.70 per cass. fancy
selected candled fresb eggs were Jobbed out
at 241126c. per dox.

CHEESE The market ruled, firm under
llsht and a fair demand, and prices

Sllgbtly higher. Quotation. Nw Vork,
full cream, fall make, fancy. ISo.; do., do.,
fair to good. Temic. do. do. ne n.e,
l6HOc i do,, pari aktms, 813c.

POULTRY
TjVE-Trs- de was fair and values war

well jiuaulned ur.der moderate offerings. Hue- -

ttions! jronf, i.7st ,f, "'vibroiling chickens, fancy, weighing- - 1K62 lbs.
aple.ee. 358Ssa , broiling thickens, weighing la

it.; apiece, SoeaSc. turkeys. I3l3cl
ducks. 11U19C geeee, witai summ, h iu
aualltV. pair. MXMOc, pigeons, old. per
pair, isftKoc do . young, per pair 2223c

wees mUt and the nuVkst ruled Drpj, with de- -
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Today's Yceterdai'a
Bid. Asked Bid Asked.

Baldwin 4T 40 W 61

do pref 100 1014 1O0H 101'4
Cambria Steel 47",4 43 48i 404
Electric Storago 61 S2 51, 63
General Asphalt 254 20H 23 204

do pref 04'4 034 05 CO

Keystone Telephone .. 14J4 13 144 IB
do t o 144 15 114 15
dn r-- ot 07 08 07 68

Lake Sup Corp 7 71-1- 0 714 74
Leh Nov T)vt 74(4 74U 73
Leh Valley 00 .. 70, 704

do Tr 14 144 13 ir.(
do pref 204 loii 10 30

Penna 63 61 64 64
Phlla Elee 24 24V. 24V1 244
Phlla Co 334 3fl(J MK 3!i

do 1 per cent, prf . 34 31 34 H

fo 0 per cent. prf... 30 40 .10 304
Phlla B T 84 8 8 0

do t 84 S Ml 0
Beading 714 72 73 734
Tonopah Botmont .... 4tf 4,, 4(4 4
Tnnorah Mining . . .7 ,i ,1.
Union Traction .. . flili 33 311. -- T

United Ons Imp 83 814 81 83
United lntes Steel... 0414 6i 3in 3
York Hallway . ... 7 8 71J 8 J,

pref 30 32

NEW YORIC BUTTER AND EGGS
NEW YOBK, May T. BUTTER Market

firm-- , receipts, 0220 pkgs.: extra, 31c ; higher
scoring, 31W32c , Stato dairy, 309.104c; Imi-

tation creamery, 223'2214c.
EQCSH Market steadj , receipts. 22,000 pkgs ;

extra firntf, 2l214c regular rackod, flrste,
in4Jr204c., regular packed: nearby whites, 2J

2.1ijc., mixed color, 20fl214c. gathered;
nearby bronns, 22K23c : extra firsts, 214fl2.'c
storage, firsts, 20421Hc.. storage

PHILADELPHIA MARKETS
mand fair. Quotations Freeh-kllle- d fonts, 12
tn hox. drv.Dlcked and drv.nackod. fancv.
selected, 10c , do., nolghlng 441(5 lbs, apiece,
18c: do, 3404 lbs nplece, 18c, do. 3 lbs.
apiece, lOaiTc , do, under 3 lbs, apiece, 14
15u. Fowls, bbls , and dn packed.
Western, l3 lbs apiece, nwSc , do., do .
84 lbs., 104E17C. do , do , 3 lbs and under,
lliflOc. Fowls, choice, 174c Old
roosters, 134o Squabs, white,
weighing 11 to 11 lbs. per dozen. J3.S3B4 Hi,
uhlte, weighing 0 to 10 lbs per doz , M.i.l'a
ri SO. do . do . 8 lbs rer dox., (2 "5aJ-.8- 1; do.,
do., 7 lbs per dox., Mfl2 3.1. do , do 1WO4 lbs,
per doz . SI 505J1 00. dark. II 50l.o6. smli
and No 2. tl. Frozen poultry Fowls, as to
quality, 1US18C ; chickens dri picked and drj.
packed, In box., milk-fe- 317)10 lbs. to doz.lc. do, 3742 lbs to doz, 18c; do, 4KTY47
lbs to doz., 18c. Uo , 48 lbs to doz., 20c; do.,
CO lbs and over, 21c . com-fe- ,IHri2 lbs.
to doz, lOi.. do. 431(47 lbs to doz, 17c ; do.,
48 lbs. to doz., 10c , do, 00 lbs. and oer. 20c.
Chickens, ed and In bills.
Western corr-fe- d. 5 lbs and oer. 18c. do.
do, 4 lbs, 1713174c.; do. do, 34 lbs, 154c;
do do . 243 lbs., 14813c . broilers, milk-fe- d
foncy, lbs. to box, 27c : do , fancy, 23020
lbs to doz 24c, corn-fe- d. fancy, lHl-- 'l lb. to
doz . 25c , do., prime, 231130 lbs. to doz., 22c
Turkee. and fane). 21
622c ; fair to good. 18220c, old toms, lOfcliOc ,
ducks, fancy. In boxes, 17til8c , do , ordinary
to good 12SJ10C , geeee, choice and fancy, 15m
Klc; do No. 2. 12014c.

FRESH FRUITS
There um a fair demand for chotce stock

of most descriptions and values gener-
ally ruled steady under moderate offerings.

uotatlona. Apples, New York, per bbl
reenlng. 2 5Offi60, Baldwin. 2 50I60;

Ben Oals. 2 2ia.' 73, other good eating
(2 2351.I.W, medium. 11 50 apples,

Western, per box, lltti apples Delaware and
Pennsylanla. per hamper, &0875c , lemons,
per box, 1293, oranges, Florida, per box,
f J 2384, grapefruit, I'iorlda, per box, JI.-'-

2: pineapples, per crate J'orlo Rico, ij 230
2.75; Florida. J2.2382 50, strawberries. Flor-
ida, per at . 10tf.'5c , do.. North Carolina, per

VEGETABLES
Offerings wero fairly liberal and ths general

market was quiet at the lollowlng quotations
White potatoes, per bush, Prnnslunla, 50
62c: Maine, 50zrS2c . New York, as to quality,
43 CM 5c: white potatoes, Florida, per bbl , No.
1. 34 60031 No 2. II50U4. sweet nutoe..
Delaware, per hamper, large, f 1 2301 73 me-
dium. 50cJJl: aucet potatoes, Eastern Shorp,
per bbl,. No. 1, tl 2533.21. No 2. II 50nJ 75;
sweets. Jersey, per bbf. No 1, 11738(4 73, No.

, iQi oti; iivKiB, gertejr, lr pasKi
11 'J5. onions, choice, per 100.1b. bai

65

do

do 30 32

1.30. do , medium, per lOtl.lb. bag, 604175c
onions. Texas, per cummer.crate. No 1, l .".iij
1 60: onions, Texas, pe mmer-crate. No a,
0Oc,II: cabbage, Florida, per basket. 1161 2.1,
do , Charleston, per crate. I2.M1J2..V). auli.
flower. South Carolina, per crate. Il.&ofi'.',
spinach. Norfolk, per bbl , 23073c, ; kale, Nor-
folk, per bbl , 20ir"!(c; lettuce. North Carolina,

basket, ISo fjtl 60; do , South Carolina, perEer 11 23112; beai.a Florida, wax, per bas-
ket, II 50tr2.73; do.. Florida, green, per basket.

Soutli Carolina. Il,602 do,, large. II 7.VS2;
do, small. il.21S'2. eggplant, Florida, per box,

2ffla.&i, cucumbers, Florida, per basket, f.'W

tiers Florida, per carrier. I2A3, beets. Florida,
per 100 bunches. 2ff3; do,. Charleston, per H)
bunches, 4rt3; tomatoes, Florida, per carrier,
fancy, 1303.60: choice, 11.7302.73. celery,
Florida, per crate. 73c 611, asparagus, per
bunch, log 20c,; mushrooms, per basket,
ouc.0ll.2O.

DIVIDENDS
TUB CENTRAL NATIONAL DANK

OF PHILADELPHIA
May 0. 1013.

Ths Directors have this day declared a
semi-annu- Dividend of Eight l'er Cent.,
free of tax. payable on demand

VILLIAW POST.
Cashier.

LKOAL ADVKBTISKMKNTS

irca ESTATE OF AUGUSTA GOODY, DE.:s' ceased Letters of admlnlstratloa on
ths above estate bavins-- been granted to ths
undersigned, all person. Indebted to the said
estate are requested, lo make payment, and
tbos having claim, to present the fame,
without delay, to LILLIE VETTER, or to
her attorney,

C. i. HEPBURN Esq
1218 Cbcjtnut at.

WHEAT MARKET

TURNED WEAK

Dnmnge to Crops Reported
From Missouri, But Magnifi-
cent General Yield Is Still
Predicted.

CHICAGO, Mny 7, Tho (train market
opening wns featureless. Wheat slipped
down, but Inter recovered find remained
steady Lack of outside trade was ap-
parent tn all grains, although an uncon-
firmed report from New York stated
lnriro foreign orders were being clinched.
May wheat declined 1 cent per bushel
following tho opening with email sates,
but rallied later when buers began tak-
ing S000 to 10.000 bushel lots.

Corn held fairly steady, supported by
tho bullish Argentine reports The
weather In tho South American republic
was still reported ae bnd for corn grow-
ers Country offerings continued light.

Oats also assumed a Ann tone. But
botli corn nnd oats are expected to follow
the trend of wheat.

In tho afternoon prices gradually eased
off until May was Hi below Inst night and
July 2H Tho cloao was heavy.

Damages to somo crops by tho doadly
chinch bug have been reported from
Missouri. Tho Chinese situation Is also
causing considerable speculation ns to Its
probabto effect on the market.

Liverpool conditions are unchanged at
U cent less per bushel, with Paris 1V4
cents hlghor. A considerable bullish at-
titude exists In the French markets Tho
Marquis of Crowe, of England, has Issued
a stntcment declaring that tho India
crop will prevent nny rlso or noar panic
In English prices this year.

Tho Government's crop roport had been
anticipated, and clearly disclosed In
Irrefutnblo figures tho expectation of a
magnificent American crop.
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NE1V YORK. May 7. The coffee market
oponed steady. First figures were
to 3 points above tho final Trading
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Foreign Discount Rates
Rank Date of
rate. last change.

Bank of England 5 Aug. 8. 1014
Honk ot France l Aug 20. 1014
Hank or Germany 5 Dec 23, 1014
Dank of Belgium .... 3 Aug 27, 1014
nnnk of Austria 614 Oct 31. 1014
Hank of Italy 3 May 0, 1014
Bank of Switzerland .... 5 Pent, 10. 1014
Bank of Russia 0 July 20, 1014
Bank of Spain 5 Sept. I. 1011
rank of Portugal 314 Jan. 14, 1014
Bank of Sweden .... 314 Jan 6, 1014
Bank of Denmark 814 Jan B, 1014
Bank of Noray . 314 Aug, 12. 1014
Bank of Netherlands S Aug 20. 1014

LEOAL

NOTICE IS IIKREIIY GIVEN THAT
an annllcatlon will be made to the

Governor of the State of Pennsylvania, on
the 81st day of May. 1013, by Louis Green-blat- t,

Bernard A. llloway and Benjamin A,
llaas, under the act ot Assembly of ths Com-
monwealth of Pennsylvania, entitled "An act
to proilde for the Incorporation and regula-
tion of certain corporations," approved April
jo, 1874, and the supplements thereto, for trie
charter of an Intended corporation to be called
IVlneluiid-Gllraor- e Coal and Coke Company,
tho character and object or which la to bu,
sell and lease g lands, to mine coal
and manufacture coke, and to sell and deal In
coal and roke generally, and for these pur-
poses to hue, possess and enjoy all the rights,
benefits and prlt lieges of the said act of As-
sembly nnd Us supplements

REAIUCK & ILLOIVAY.. Alienors,

?

New York Stork
New York Cottoq Exchange
New York Coffee Exchange,

Stock Exchange
Chicago Stock
Chicago Board of Trads

ii

t ( I. ...

AMALGAMATED COPPER

TO QUIT BUSINESS 1
Stockholders Asked to Dissolvd

Company at Annual Meeting
JNext Month.

NEW TOltK, May of th
passage, of the "Seven Sisters bill" Irt
Now Jersey In 1013, which repeals the

s. " v a.w.u...fy v,,l,niMCD .U iilUIYU 111
vestments In other companies, tho Amal
Bumuieu copper company win do uib
solved nnd stockholders of tho company
are nalcH in initn tMa aih n ). ...........

--, . u..u ,,,a a.j ,fcv m, ainiuuimeetlne on Juno 7. Another reason given
""spension or Dusiness is tne rewt

that tho Anaconda Copper Company Isnow tllfl nnln anlii... nt linn. ,.. 11..
AmallTAmnflrl. ntirl M.A wnnnl..l n.A 1.c- -. .. ...., h.im uiu vu:.viiii null UJBpursing of dividends from tho Anacondato Amalgamated stockholders would
doublo taxes paid, which would Involvo
fully J100.000 annually; nlso the whole; so

of tho Amalgamated organization
can also bo saved by the change.

Tho reasons for tho dissolution of theAmalgamated were contained in a lettersent out last nlrfht by the company's
president, John D. Hyan, to tho stock-holde- rs,

and in this letter It was pointed
out that It Is the Intention of tho directors to distribute to tho holders of thBAmalgamated shares two shares of Ana-
conda stock from tho treasury to eachenaro of Amalgamated and about W In
cash. Tho letter states that the cashwill result from tho salo of a sufficientamount of tho Anaconda stock to bring
the total held by tho Amalgamated downto a nguro which will admit of ths dis-
tribution evenly.

In rdr ' d0 ths " will bo necessaryto sell 2o0,179 shares of Anaconda, andownors of Amalgamated stock of recordMay 17 will be permitted to subscribe to
this stock at par on tho basis of one shareof Anaconda for each block of six sharesof Amalgamated. Tho letter points outfurther that it Is possible when the timecomes for dissolving tho company, the
distribution may bo made share for share,as tho Anaconda stockholders will holda on May 20 to act on tho pro-posal to change tho parity of their stocilcfrom is to 50 a share. If taken, thisstop will not alter the capitalization ofAnaconda, but will divide tho number ofauthorized shares In half.

Tho Amnls-ntnntAr- rm........ 0 ........u wasrfwiiimiiy or--ganlzed In 1899. In 1901 the authorized
rrU?1 . Bt?f.kr J! Increased from $75.- -,'... or wnich153,887.900Id.1,.,1 ii a- -.j ..- -- . .sauuu un mm. rrom umoto tlmo Investments were mado In stocksot other copper-producin- g concerns out of........... uiu.vu turnings.

COTTON TRADE CONDITIONS
SHOW STEADY HIPItOVEMENT

Collections Slow in tho South; Leather
Market Firm. '

Condltlous In tho local tradastoarty Improvement, oc oralni lo n ii n!

f3 feeling prevails among the dealers and

hao shown a. decldod Increase. Whllo collee-tlo- naare Inclined to bo
S d4.n lf revement In thl.'respert: Jobbers,,hat h,le trade hss beenili5Sri5iri52.la,t fa.w Wl'ek" hft shown a

ti'ln ni,le ,b,u ',y-,-

sales. Shirtwaist ??m ilea

J1utfOrnSnCFaecCre?.n.d,,?0n" nrao & a"
CM?e.rd e.em.o ?i,be n d'fterenco of opinion

Iln?. ' ,ehV8t!?" coltlons In the
?. at time. In some

"V?1 bustrfess shows aothers there appears to b
"s .fd,er1 hin???veracnt- - T" 'utu outlook

T. ?r "" ccnsulted, while
Collection, "at thl.Ut.Sa8 S5S ff'WFi SSSi

.S.wW??tftf.' Ay .Vowr,"a,S5.ffiS
better

"

eondltlons. tendency toward

L,X 'S?,'""1". rn."rk,t. continues firm nnd prices
.T'nr.r?--, "I raa aemona. with,. ,w,.ru in nain ior dealersreport trado unaatlsfactory. purohaiei ireln small auantltif.a .nn nav.A.. . .""u. .. uu.v.i.a kg ami..

HEAVY FALL IN COTTON
npiw Ynntr rBV t Tir..t, i s .

and rain In tho coat ern belt resulted In cotton
;i... ""- - v jvuiuia uown, m ina pntt

Hun.tci m. un uuur wio jnarxec, on wail street imaHrl mltaMa Km Inn .nltl.4 A n . ".' " "" rum oim points.Thereafter prices fluctuated until the news
of the Lusitania camo out. when the market'broke violently nearly half a cent, or 2.50 ahalo from laat night's close.

Yes.close. Open. 11:00. 11:30, 2:30.
May O.K) 035
July P.74 U.SS 0.70 0.69 0 CInint,,.,. 1011 n m mn mnn mid
December .. ..10 32 1018 10.20 10!ai loilS
January . . ..10 30 10 SO 10 30 10.30 1010

larcii . .. .iv. id iv.u . ,.. ,

Big Argentine Loan
NnW TOHK, May 0. Announcement was

mads today that arrangements for the 00

Argentina loan are now
All difficulties have been overcome In London,
and 23,0OO,0OO 0 per cent, five-- ) ear treasury
bonds will be Issued Immediately at 90, with
the llrltlsh Government's sanction.

The other :3.000,COO of the Argentine will
be taken here by a syndicate headed by the
National City Ilank and Kuhn, Loeb & Co.
A large part has already been provisionally
placed here, It la understood.

Sound Investments
Erie Lighting Company

If IH ST S. V. MOHTOAOE 57. BONDS
Due April 1st, 1942

1. Secured by an absolute first
mortgage on all property of the
company,

2. Serves a well - established
and progressive territory In the
State of Pennsylvania.

3. Free of tha Pennsylvania
State tax, and the Interest Is
payable without deduction for
normal Income tax.

4. Franchises ar,e perpetual
and free from burdensome re-

strictions.
Price 03 nnd Interest, 7lrldlngr

about B.30.
fRAZIERfi'Vjbl 132 8.18th St.

r, T, CHANDLER L. E. WAKING A, J. UEONAHU E. 5IEN11ENIIAU.

Ghmdler Bkos kQO.
1338 Chestnut St., Philadelphia, Pa.'

34 Pine Street, New Yqrjc

We beg to announce that we have purchased a membership on,
the New Vork Coffee Exchange and are prepared to execute
orders for the purchase or sale of Coffee and Sugar for future
delivery,
Detail information on trading possibilities in the recently
established raw sugar market will be sent on application.

MKMHEB8
Exchange

Philadelphia,
Exchange

meeting

computed.

CHANDLER ?ROS. & Cp.

J
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