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ROCK ISLAND PLANS

Annual Meeting Postponed New
Protective Committee Being Formed.
NEW TOniC, May 4.-- Tho annual meet-n- e

of tfie nock Island Company of New

Jeraey lias again been postponed to May

17, Meantime atepa are being taken to

form a protective committee to euard the

Interests of the holders of the 175,000,000

stock of the Chicago, Rock Island and

Faclnp Hallway Company. The move-

ment, jt Is understood, originated with

three f the new directors of the Rock

Island, W, Emlen Roosevelt, William J.
Matheson and Charles Hayden. These

nominated by the.v... Mr, wha wera
will ""doubt.Sheldon proxy committee,

edly tie members oi toe cuuuin.
is rxpected that James S. Alexanderl
president of the National Bank of Com-merc-

and V. A. Van Hall, of Amster.
dam. Who represents the Dutch Interests
In the Rock Island, will be the two other
memfiers. One of the .Mncant features
of the committee Is that N- U Amster.
trie fourth of the new directors elected
at the annual meeting" on April U. win
not be a member.
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NOTES OF THE RAIL
Second Assistant Postmaster fieneral

Stewart, for the Post Department,
today complained to the Interstate Com-

merce Commission that railroads In
practically all parts of tho country nre
charging oxecssivo rates on Government
shipments of stamped envelopes nnd
newspaper wrnppers. A fifth-clas- s rato
In the I'ast and third-clas- s In the West
and South is asked by tho Government
on this trnlllc.

Ono hundred and seventeen of the prin-
cipal steam railroads of the United States
earned during March net revenue of

tho Interstate Commerce Commis-
sion announced. roads had
total operating revenue of $16:1,G2I.66S and
total expenses of $116,OM,0S6. Net revenue
per mile for March, 1915, was ?)l against

233 In KInrch, 19U.
An Increase from 16 lo 20 cents per

hundred pounds In rate on paper fioin
New England points to New York city
over tho Hoston and Malno and other
railroads was upheld by the Inter-
state Commoico Commission.
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The fact that certain kinds of
welt-secur- mortgage bonds
provide larger incomes than
others equally well secured
deserves the consideration of
every investor. In our latest
circular we describe a number
of long-ter- m bonds of the kind
which give the best returns
that can be obtained from
tested investments. We invite
requests for this Circular No.
218,

William P. Bonbrighi & Co., Inc.
MORRIS W. 8TRQUD, Jr.

Msnsrjer
,ST CHESTNUT BTItKET

I'hlUdelpbts,
Maw York Ilo-to- a Detrall

London: William P. UonbrUht A Co.
Psrlsl Honb-lft- u & Co.

SFECIAI. MEETINQ

SrEClAI. MEET-N- d OF THIS
VS7 .tockholdtrs of the Consolidated Ic
Mfr. Co. will be hsld at ths offic- - oC th
cra-- JMlSodlM .t., Phils., Pa,, on
MonOiy, i June T, 1015, at t p. m.. to vet
for or sl"'t lh locntsa of th Indebtea-n.i- a

of th company from nothlni to Thirty
Tbouswa (IS0.0O0) dollars.

AHTWW OYBONr Secretary.

DIVIDENDS

KOIITUWKSTERJ" NATIONAL BANK
Philadelphia. Pa., My ', 1W&.

Th Director! ha- - this W dsclar4 a
tralannu'l dividend of a per trot, clear of

tax. CMcHi will be mailed.
MNFOHD C, NICB.

CUbler,

SEVERAL LOCAL STOCKS

SUFFERED SET-BAC-

Pennsy Bond Issue at Last An
nounccd Sharp Rise
Standard Gas 6s,

m

nil clso In the day's
flnanclnl developments hero was tho nn
nouncement that tho Pennsylvania. Rail-
road had sold 16", 000.000 of Ita now 4"4
per bonds to Kiihn, Locb & Com
pany. No surprise was oxprensed at tho
news, as it had been frenernlly expected
and forecasted for Homo time. The
money thua obtained, together with
financing- already effected, will provide
for all the requirements of the big pya-ter- n

for the current year The stock
ruled a trlflo heavy today and tho IH3
now on tho mnrket were qulto active,
ranging between 193T4 before the news
reached tho Street down to 103'4 nfter
the announcement won made.

Except for the customary nctlvlty in
United States Hteel, the. rhtlndetphla.
market wns lacking In special features
until the llitnl hour, when nevcrnl local
Issues suffered sharp sotbneks.
Humor pel shied that the Cambria Steel
Company was tho recipient of lnrg
ordors and tho stock scoicil it moderate
nilvimco ns a result, coveilng pnr.

There was again talk nf tho amalgama-
tion of loading Independent steel com-
panies, nnd It wns snld that tho Pennsyl-
vania nnd Onmbiln companies were to be
merged. Lake Superior exhibited nn im-

proving tendency, whereas Rapid Transit
continued to ho sold In moderate quan-
tities nt the low record price.

In the lute trading sharp dcrllne oc-

curred In Severn I Inactive loc.il issue"
IViitifivhnnla Steel preferred diopped S'4
nnd Philadelphia Company 2' 4 points
while American Rnllttaya prefened will
down nearly 2 points.

Tho Initial snlo of the newly listed Ruf-fnl- o

nnd Susqiiehnntia common stock vot-
ing trust certificates wns u block of oO

at 1214. Tho next transaction wns at 121;.
nnd thon tho quotation slipped hnck to
12',i. Tho bidding for tho shnres stnited
nt 10, while the preferred wns bill un
from 3!) to 40'. without a snlo. Later It
sold at 40.4. Westmoreland C0.1l lost n,

fraction, as did 1'ulted Ons Improvement.
Raldwln Locomotive dropped moro thnn a
point nt the close.

Tho fentuio of the bond market was
tho strength of Stnndnrd (las Cs, which
advanced from 52', I lie Inst previous
quotation, to P.I. Lehigh Navigation 4'4s
were also In good demand.
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HnRcrstown ScIIh Honds
KimtSTOWK, May IIiiRerstnun'f

jwtioo orlerlng park
enltes"

113th Dividend
Philadelphia, May 4th, 1915

The Directors have this day

declared a semi-annu- al divi-

dend seven per ce.nt., free

taxes. This is an increase

one per cent, over last
dividend.

After paying dividend the
capital is one million dollars,

the surplus and profits over

two million dollars and the
total resources over thirty
million dollars.

Corn Exchange
National Bank
Philadelphia

Chestnut Second Street

c5B5a5H5gSB55a5f5cl5H55Z55aga5H5clga5H5H5'rl5H5H5a55D

GlR&RD

mis

MAY 1, 1915.

JOSKl'll WAVMi Jn., Prealilrnt.
EVAN HAXIIOI.PH.
T. I. VVIUUUKHIIISIM.

CHAIII.KS ASH'I'O.V, Caahlrr.
A. I'lCKPOItn, Aaalatnnt Cnahler,
ALIIIKIJ UAHItATT,

Assistant Cashlrr

DIRECTORS
KIIANCIS II. IlEBVES, Cbnlrnmn of Hoard

Dnnlcl Ilaucb Wm, NrwIiolU Kly Gen'ie n. HncnKurlci,
Morrl. Clolbler Joseph Warnr.

IlSdman "rUcom John Orlbbel llnnilolnh
J Mau?an KUo.l". Gori-- B MrKadileji llorrls II. Ilocklus

Frrderlcic SoyUer TrnntlH IteeYe., ;fUur V. Morton
Ilobrrt Toland Win. ITailer, Jar Turner

RESOURCES
Loans and Investments $36,565,557.94
Due from Banks 7,091,179.30
Exchange for Clearing House 1,441,403.16
Cash and Reserve 9,200,497.92

$54,298,638.32
LIABILITIES

Capital $2,000,000.00
Surplus and Net Profits 4,509,327.91
Dividend Payable May 1st 155,230.20
Circulation 1,084,000.00
Deposits 46,550,080.21

Plscounts t".515,i74,0
Banka

J,10T,03.88
House Exchanges

TroaeurorStates
e,

pref.i'liJO

Liabilities

Total

oprnlnR

$54,298,638.32
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The Bank of North America

$18,804,378.60
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Capital ....,.,..., JI,000,000.00
surplus ana unaiviaea

Proflts 2.462.351.3S
Circulation , ............ soo.ooo.oo
Deposits ,...

S, D. JORDAN, Cashier

.7'l's

M)ff7.2

Philadelphia, May 1915,

14,842.037.22

518,504,378.6

Local Bid and Asked
Today's Yitefnaj"s

Did. Asked. DM, Asked....... ....... ..M .51 ,(M, .VM

do rrnf ,,,101 4 102 1014 102
Cambria flteel ..,,,,,. 40'4 "O Hi4 4l'"J
Electric Btornir- - ...... M Mil MUM!,
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.do prof , ..... 09 CHlfi 00 07,
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Dill- - It T 8U 0 8 O'i
do I c 8), 0 0 0V4
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Ton Ilfl 4j? 4$ 4',;
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If O I M' 84U 81 Vl
V h Hlel f,1J(, .18(5 fpSU C"?t
York Ily 7(? 85 7J 8lt

do pref .10 32 ,1(1 ,12

THADE UALANCE $23,323,201
WASItlNOTO.V, May 4,-- Tlio balance of

trnda In favor of tho United SUIes for
tho week ending May 1 wns $23,523,104, the
lsrftest In tho last llvo weeks. The ex-
ports duritiK lust week were 57,783,""8,
ivhlto the Imports totaled KM, 460,652. Cot-
ton -- Hipped during tho "line period

150,610 bale?, nn Increnac over
the pipvlotis week of 40.000 bales, nnd
maklnir the total exported slnco August
1, the besinnlnp of the cotton year, 7,321.-42- 0

bales.
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TffN0IAH BEUIONT MEETJiVcS

C. ltsctcd to the BortrjJl

of Directors.
At the annual of the Ton4petiJ

Development held In,
today, J, VhHman few

lded and Klah kltto acted na hecrelary.
Clarence M. declined
ns n director and Joseph C. Fratey

to fill the vacancy. The1 re-
tiring directors Were

The stockholders to amend the. i

bylavVa and constitution, chanslna the
date of tho annual meellnir from the first --J

to the last Tuesday Jn May,
stated that the Bel-

mont mine would havo A Inrser oro
at the end of next fiscal yar than

reported In the annual report. Sines
1 the company hns sold 1.000,000

ounces of and since that time th6
silver people nrd bidding--. Ons cent

In sliver adds $3000 a to tho
net Income of the company. Thus far the
company never received less than El certta
an ounco for

In answer to a as to lhe--

amount spent on the 8urf Inlet
now under option until July 1, Mr.
said that cover all they have
put In that proposition, nnd he was leav-
ing on the 6th to try to get an extension
of the option of at least six months to
further prove up tho

Other Financial and
News on Pages 5 and U.

THE PHILADELPHIA
NATIONAL BANK

Philadelphia, May 1, 1Q15.

RESOURCES
Loans and Discounts .$48,565,163.93
Customers' Liability under Letters

and Acceptances ,... 3849,981.26
Due Banks 10,271,006.85
Exchanges for Clearing House $1,528,514.06
Cash Reserve 15,466,906.00 16,995,420.06

$79,681,572.10
LIABILITIES

Capital Stock $1,500,000.00
Surplus Net Profits (Earned) 4,959,924.55
Circulation 648,997.50
Letters of Credit and Acceptances 4,476,517.09

rwc;-c- . dividual ....$43,120,409.18
24,975,723.78 68,096,132.96

$79,681,572.10
LEVI L. RUE,

IIARRT J. KESER, Vice President. HORACE FORTESCUE, Cashier,
WILLIAM S. Vice PresIdonL DAVID W. STEWART. Asst Cashier.

DIRECTORS
RICHARD ASIIIIURST.
LINCOLN CODFRET.

WOOD.
ALFRED

GEORGE FRAZIER.

nulhrrfnrd

meeting

Bank

II. McFADDEN.
EFFINGHAM R. MORRIS.
RANDAL MORGAN,
R. DALE I1ENSON
SAMUEL REA.
PIERRE S. DUPONT.

ASA
SAMUEL M.

H.
D.
"WARRINER.

Accounts of Mercantile Corporations, Banks and
jijenanee nousm ana aoia. issuea

FRANKLIN
ATIONAL BANK

Broad and Chestnut Streets
Philadelphia, May 1, 1915.

RESOURCES
and Discount- - $27,003,296.49

. 147,353.99
Due from Br- - 4,838,190.54
Cash 9,168,246.72
Exchange- - .ij 1,756,007.73

$42,913,095.47
LIABILITIES

Capital $1,000,000.00
surplus ana rronw J,9t,y'j.y'i
Circulation 445,000.00
Letters of Credit 147,353.99
Deposits . . j 37,823,813.56

$42,913,09.47
McALUSTEII,

IIAItniS. Jr., t. AVM. nARDT, Att. Caahler.
PASSUOIIB. Vies l'reildcnt Casblrr. rrtANKLANU, Aj.L Ca.hi.r.

Ant. Cashier.

Ilodlne
Witt Curler

Frail-- r
1'ihTnrrf

MrAlllttrr
Frederick

John

DIRECTORS
EfllnRiiain Slorrla
P-r-cj

Kllla I'u-e- y ras-m-

Jr.
J. names
SlorrU

S.
S.

D.

ot

J. R.
J. A. J.
E. I'. J. C.

E. IS.

T.

n.

FOREIGN EXCHANGE ALL BRANCHES

T. Ilurnham,
William

I'ltraun

Tl.
O. Madeira

J, Andrews Ilarrli,
Hampton

L. Clothier

XV.

W. W.

nked JLo!(l&vat

Charles
Charles Wheeler
William

Loans Investments.. ."15,135,439.79
Clearing

Due Hanks .,.,.
6,299,215.56

SS3.8S2.3IO.Oa

WILLIAM ELLIOTT. Prcildeol.
Cuhler.

, , .,.,
..,

.,

Y.
II. 2d

FIRST NATIONAL. BANN
of Philadelphia

clo's May 1, 1D1S.

RESOURCES
Investments, $18,246,116.86
Banks 4,158,117.22

Exchanges Clearing
1,084,821.44

Reserve 8,452,188.10

rt--
F Total. .$31,941,242.62

KENTON WARNS.
THOMAS

Joseph Frnlejr

Belmont Company,
Camdert JiarV'y

nnmn

other

voted

Tuesday
President

re-
serve

March
sliver,

month

silver.
question

property,
Heller

85,000 would

latest developments.

Commercial

Credit
from

and

and

President.

MADDOX.

GEORGE

,

J. LEA.
of

THOMAS GATES.
WING

WILLIAM DONNER,
WALLACE SIMMONS
SAMUEL

Firms, Bankers Invited
abetters

Loans
Liability Under Credit

and
House

SlIIKLnS,

DIRECTORS

Kxchang-- s
870,167.61

WILLIAM

C. fl. raeluud
Ya-na- ll

Atlerbury
Kdcar C. Fellon
Robert O. Draytaa
Rudolph KlUa

V. Ileal

IN ITS

llrnrse

Philadelphia. May 1, 1015.

E. Inieri.U
A. A. Jaek-o- n

Kamutl M. Curwtn
Clarence M. Urown

LIABILITIES
Capital --

l,0CP,Q0q.OO

Surplus and Undivided
Profits (earned) 3.695,?S3."

Clrculatlpn 397.750,00
Deposits 18.7S9.3J7.18

113,883,310.(12

WILLIAM CONRAD, Aut.CaliIer
ANTRIM JONES. Ant. Cajhler

Condcnted report at of u

from

elected

Heller

and

Board

Charlton

Edivard

Charles

,...,,..,..

LIABILITIES
Capital .,,,,,,...,.. ?1,500,000.00
Surplus Undivided

Profits 1,652,825.00
Circulation ........... 715.0PO.OJ,?
Peposits ,.,v,.,,,... 28,03,41,

TATNAit,
Chalrmaa

VAUCLATN.

Tol ;. .$31,941,242,111

WM. A. LAW, President CHAa If. JAMES. AsUtat Cuklar
President FREA8 B. 8NYDHB, AMtHi WJfHARHV 4- - HAAS, .AsUUttt 4klr


