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JEXTRA
llALIZING BROUGHT

tWcssccl Steel Car Made Sharp

Qan to Assess vvaoasn

Shares Under

f MFtvVYOnK, April 2D. Public Interest
hi I hi stock market was nfcnln torcn to
K. nd ft result of this outside par- -
j1."' ..... utnAH nfrntn mnvim tinivnril on

Mfv laffio dernnml. Once nfinln the
1 .:;. i.nnMi lm nn far ns
PIHI """ ,.. .,.!.- - ...I.I-- I,

acivnncrabig go, " ...........
nearii ' less

'fcrdiisht out. nml unliis tisunlly followed.

ri account for tlio BtroltKth In the
Market the now olil "wnf order reports
E.12 irniinl nut. but then, loo, the he

ifer I, becomltiK 'Ititto Kcncrnl tlinl
trade Is allowing Improvement

from tiny to tlV- - To 'elp this nionw
i.ma the optimistic utterances of Jacob
8rhl(f today. He said that people In the
iWtstern States were much cncmmiRcd by
mi outlook and that there la iv more
"JLtrn,tn fpelluc for the future. "1 am

$ tho opinion we have turned tho
LBl .. '.. - d..l,1rr r1n mpnvnlv
'Sllf'not bo (it'iick, but will bo general,
In my opinion.

In conncniioii wnu mu Mijm ... ..

.j.r ihri-r-. was one thnt a $P.O,000,000 con- -

(Mpt for shell had been placed by Hub- -

BliiL but no particular company was men-!in.- rt

as havliiK received It. The American
can uonipany. ii. " ii"i "" l
..i..rf nn order for Sll.nnrt.OOO worth of

ibrdssf shells, ("an was stronger on this
Krenort. Picsscci sieci inn nisn movcti

on war order rumors, nt ono tlmo
Pbclne up nc.irly 6 points. 1'rmiounrod

htrength In Consolidated Gas during tho

K

morning was explained nnor niluilny,
when It was announced that an extra
Ljlrldcnd had been declared. There wcro
also rumors of a pro rata distribution of

Blh6 StOCK or me .cw inns muoii im- -
Prany to Consolidated Oas slockholtlers

ftbeforo the end of this year.
?, Steel common was one of the lenders

Bin the standard group, moving up almost
Htwo points. In tho bond division New

PTOrK Central ot, wnrn issued.
wro tho feature, malting anoiner new
Jilgh record, or nn advance of thrco points
In two days. Dealings In theso bonds
were tho hcnvlest In this branch of
the market. Realizing sales appeared
In, the afternoon, and tho market lost
inmo- of Its avdnnco. The profit taking
continued to tho closo nnd virtually tho

Ewhole list showed losses from tho high
Ifof tho day.

'Following tho announcement of tho re
organization plan of the Wabash, tho
jharos becamo quite active In the fano of
4 Mr rlnmntwl. Tim nrnferrod stock

BmoveU up 314 points nnd tho common
nearly a point. The reorganization pinu

a fnr- tlm vnlallll nt XL'..." MHH) rnsll
tt.y the assessment of both classes of

nf tin nn nnrh nhnrr. Thpan Hhnrr.q
declined from tho high In tho afternoon.
Jhe 4 per cent, bonds also sold up 4V4

nolnts.
Efc On tho Curb this afternoon tho new

(common and preferred, when Issued,
Ksharcs were quoted for tho flrBt time.

ML the former nt WQW. nnd tho "A"
nt W8 and tho "B" preferred.

27630. There was n sale or "ii
ferred nt SO.
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DIVIDEND CONSOLIDATED GAS NEW YORK CENTRAL BONDS AT NEW HIGH

ABOUT RECESSION
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Townships May Issue Bonds
HAItRIBUL'Ba, April M. - Oo'roor Brum-baus- l)

today alinad I ho HaUwln bill giving- to
aacoud-cU- u tonaVlPa th am rlalua (bat
are given to vltlea. boroiiclw ana acheol

to taaua boaos to obtain mooay for pub-
lic improvaoieota.

i

Pottsrille to Sell School Ronds
PHTTgl 1LUB. Ta. April 2 --Tha PottavUla

School Bouiil aiithortui) ta luuaiu: of bonJa
amvuntiiirf i" l5,i". Deaiios 4 par ctsc a
i. patatl- - ailauoual!i ih procteda oi

hj,'ii ahali I'u jpvrouruiej to lb orscUMi of
ttu audllWu to (l'a illcb Scboul buliJlsg,

i

PHILA. CO. BONDS

IN STRONG DEMAND

United Railway Investment 5s
Advanced Lake Superior
Active on Rail Order Rumor.

Demnnil developed today for tlio vnr
lous bonds of tlio I'lillndclpliln Company
nnd United Hallways Investment Com.
party. Phllndcljihla Company's llrst Rs

rose to par. nnd there was a point ml
vnnce In Investment 8s, The whole locnl
bond list was untisiinlly active, nnd heavy
sales of lYniiBylvnnla Issues were re
corded.

Humors of new financing hy tho Penn-
sylvania Hnllrond Rot tho bond dealers
iiKftf thin mornlniT nrmind the local
llnuiH'Inl district. No ronllrmatlon I'tiuld
ho nlilnlncd from tho company, nor did
Interests tisunlly In closo lotirli Willi Its
nffnlrs nppenr to have heard tlio report.
It wni nssertcd that the new Issiin ivniild
ho In tho form of n lonu-ter- lmml for
nn ninount npproxlinntlMR $C.",000,000.
Tho talk Is douhtlcss bnscd upon the
UtiowletlRo that the company will havo
to meet $8fl,S27,00O of mattirliip; cotivortl-bl- o

bonds In October nnd soino llftecii or
twenty inllllona will also bo required for
new construction1. If such ilnnncltiK talte
plnco It will piolinbly bo under tho now
general mortRnRc already nulhorlxcd.

StrciiRth in Baldwin Locomotive con-

tinued to bo attributed to the expectation
of heavy war orders. The rest of the local
stock list lluctiiatrd nnnowly, except rnr
buojuiicy In tJnitcd 8tates Stcul. Cramp
Shipbuilding rose 3 points .on an odd-lo- t
enlo.

Lnko Superior was more active on tlio
rumor that Its subsidiary, the Algoinn,
Kteel Corpora Hon. might, secure) n. part
oi tho Pennsylvania Ilnllroiul's sleel rail
order for l'.ilj, which nmounls to 170,l)
tons. Tho compatiy already has Hccutcd
il good deal or business from American
roads, owing to lower prices and tho high
quality of Its product.

Financial Briefs
The National City Dunk bus loaned

Jl.nui.onr) tn the titnte of Tennessee on
Holes which miituto .luly 1.

Charles II. llenn oc Co. will rcmovu from
tho present olllces. 113 South Ith street,
In tho JJullItt Uiilldlng, to tho Drcxcl
Diilldlng, probably Saturday.

Tho downtown olllces of T. A. Hlddlo &
Co. will be removed from KG Walnut
street to tho Dicxel llulldlns.

Tlio Delnwnre, Iicknwnniia and West-tor- !!

Hnllrond Cimipiiiiy announces that
It will spend mnro than $,V,00n this year
In Improvements nt Its collieries.

Henry W. Miller, heretororo nsslstant to
tho president of tho Southern Iliillwny.
has been elected vice ptcsldent. Tho
olflco nf first vleo president has been
abolished ns u mark of respect to tho lato
Cnlnncl A. . Andrewr, tho only Incum-
bent slnco the organization of the com-
pany.

The number ot Idlo cars on the Penn-oylvnn-

system April 2H was fi7.cr.7, a
of 10.C0S, or 11H4 per cent.

Tho Kiist State Hnnlt, of llrcmond, Tex.,
lias been admitted to Kederal I'.escrvo
system.

William A. Head e Co. purchased tho
on,, .11 ii,.anlif-- i lliml linllillrn nf lllo 1100.- -

OIJO.000 New York Ccntml convcitlblo G

per ceiil. uoiirniuies irom ine uriKiiini
underwriting syndicnto headed by J. P.
Morgan .i Co.

At n meeting or Detroit United Hallway
Company stockholders, they fniled to
ngrco on approval of tho amended offer
of the city for lines of tlio company
within the one-fai- o zone and adjourned
until Thursday, when tlio orfer will bo
further discussed. The stockholders,
while unanimous on the original offer of
f2l.900.000 for the lines, are divided on
the amended offer of approximately
$1,500,000 less.

Thomas 11. Seainoro has fold his mem-
bership on tlio Cblrago Hoard of Trade
for JisOO. Mr. Sciimoro purchased this
scat for J30OO in 1SJ8.

At a meeting of tho board of directors
of tho First National Hank, held today,
J. Tatnall Lea. tho retiring president, was
unanimously elected chairman ot the
board ot directors. '

Tho proposed Jl.BOO.OOO Issue of Hock
Island receivers' certificates will run for
one year and bear 5 per cent. Interest.

L. Scotl TownhPiid, vice president nnd
treasurer of the Security Trust nnd Snfo
Deposit Company, nf Wilmington, Del.,
today teslBiicil as treasurer of tlio com-
pany, to becomn nctively connected with
I.nlrd d Co., brokers, In which linn ho
nun nn inieresi. no ui uuimui.u m
director and also a3 vice president of tlio
trust company.

Officials of tho I'nltcd Railroads of San
Francisco express great satisfaction over
tho adoption by tlio City Council or nan
Francisco of an ordinance regulating the
jitneys and placing them under tho con-
trol of tho Police Department. Tho com-
pany lias been severely bit by tho Jitney
competition nnd losses In earnings aver-
aged between 11500 and JiMO a day. Presi-
dent l.lllentlial looks for n decided Im-

provement In earnings from now on.

It was learnPd today that 00 per cent, of
outstanding two-ye- ar 8 per cent. Mis-
souri, Kansas and Texas 'notes, due may
1, have been deposited under tlio offer of
April II. Tlio tlmo limit for depositing
tho notes expires May 1 next.

A New York Coffee Ilxchnngo member-
ship sold today for J31J0, up JIM from tho
last previous sale.

IIIVIDK.ND.S

T1IU SIXTH NATIONAL HANK
Philadelphia. April S7th. 101S.

The Director" have thla day declared a
leml-annu- dlviileml of 3 per rent., payable
Muy lat. 1019. to itockhoidera at record at
cloae ot bualneaa April 27th. 1010.

Checks will be mailed.
WU.UAM SALTKlt.

Caahler.
"OFHCEOK .,,.,,,COitMKnt'IAL, TlVUST C07"Tr.'a, II,,IIHInr.

Philadelphia. April 'JO, litis.
At a inectlue of the Jiturl of Dlrov-tor- helJ

thla day. a uarlerly Illl blend uf 1'our (1)
I'.r I'.nl. wn declared upon the ranltul
ttnek ot the Company, payable on Jluy I,
1915, to phareholtterW of record on tho 30th
"cuequea will ba jnrJIed,

11. W. 8TBIlrKflT.
Aaaiatant Treaaury.

"TTAUHIfr BTIIHBT NATIONAL HANK""
HOI JlarLet Klrcet

Philadelphia. April 27th, 1013.
Tho Directors ha thu day- - declarod a

.ami-annu- dividend of oux (1) Per Cent.,
free ot tax, pabU May lat, 1013. to atoak.
holders ot record at the cloae o( bualneaa
April SQth. Checka will be mailed.

W. P. SINNBTT. Caaklw.
1'llANKI.lN NATIONAL HANK

blladalphla. April 1010.
The Olractora havo thla day declared a

aemlanrtual dividend of tbrlit s) per rent.,
tree o( tax, payable lluy 1, mis, to etock.
holdera of recurd at the tloae of bualneai
April 30th. Chccka will be uutjad.

E. P. PA88J10KR,
Vice Proaldeot apd Caehjer.

" tUU G1KAUU NATIONAI. HANK
fldladelpbXa. April SO. ISIS.

The Dlrcciore have thla day declared a
dividend ot elabt per cent. (8K), free of tax,
payable May 1. 1013, (o gtoakheldere of
record at the cloae of bualaet April 23, 1815,

vnecaa wiu oe maiieu.
CUARLBM 11. ABUTON.
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Kxtr.t Consolitlatctl Ons Dividend
Ni:W YOltK. April 2!. - The Consolidated

(Inn Cunpiiny today deilared nn dividend
of 4 nf 1 per In addition tn tho roBiilur
lunrlerly dlvlilrnrt of 1'. per liudilnK n

of IU per rent., p.iynble 1.1 tn
of re. nrd 12.

tMvalilent Curtcloii, ejplalnlns Iho Ineroa.c,
rays illvlilcnil.s ut the mln of s
10 per prr were Iwfnre the

of pas was reduced In Iron to SO a
thnusiind feel. Imnir'Hafly tbripuf rr
tho dividend rate huh ledured tn I per rent.
In DriTinbor. It wiia Inirriiacd to (1 prr
cut per unniiin. "If," fi. Irt Mr. CnrtPlyou.
"nn dei'lalons Intllrnte. n rnto of
1 liar pi r nn ni.it .1 cd in
piildle utllitlr In dreiiiri' fair nnd ren.rmtii'c.

Ihe HlncXIinldrrs of Conanlldated Company
nie elitllliNl In :nmrr Hie llrii-eni- betiicii
tlinl rule the rule tirtuatly
1 wld'h illlTerem'o nninurita In the

to 27 prr rnt.. ncnlnat nbleh noulcl
lie credited Hie dividend of U of 1 prr

nbout to lir I'.'ild."

RAII.KOAJ) KAItNINGS
CAN.vBlAN PACIFIC.

llll.--
..

Mnrrh S7.Vi2.imn
2....:i.nir,

0 mnntha 7(1.02.1.700
Nrt 2.TIM.S.1S

ClUCACiO OltKA
March Krras

1KIT4

Imp

ll'l'n
snij,

1IHl

mm
1111,

io.r.7

in.r.

crnas

1av

2IH

ill's
Ifl.

H2'4

mi.

074

m.sri

r.in

27;t
2I1
124

.111

M'i,

2151
.Si

M'i

ITS

4II1.

lit Taiw.

102'.

(ii;. SJ'i

101'i.
ni'.
7H4

nlant

enrly street

spot Hint

innnt

111.71

lll.HM

10.111

in.nd in.'!.- -.

eslrn
lent..

cent.,
Inlal Juno atnrlt

May

icnt.
ceni. nniiiim pnld

prlee cents
rului-

iniu.
many recent

nut. annum Invrn

then
p.itil Klnre ,1une

IP'tll.

trill,

cross

I' WKSTEftN.
51.inis,.-i7- l

Net ill I.Sil! it..-,-
li Brtias 311, 17s

Net , mi
DUUUVAHE, LACKAWANNA & WKSTBItN.
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SEAUOAIU) Alii LINI3.
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Net I10..VI7 10U.2H1
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CIIICAHO OltKAT WKSTnilN.
Third neek April 52ni.(i.i.i

10m July 1 ll,.':ui,72s
i HICACiO. INDIANAl'OLIS A lJ1i:iSVII.l,K.
March cross f.l.m,722 S.1.1.17;
Net 107,10.1 .1il.7Hi
11 moiuiis cross 1, mi. ...1.1 :is.i.:iii

Increase.

1.345,0.81 8,8.M

COiMMKKCIAL trust changes
Several Promotions in Institution's

StnlT Announced.
Revernt elinnfrcs In the olTlclnl stnft ot

tlio Commercial Trust Compnny, due to
tlio rcslKtinlton of W. A. Ouilyltc ns vleo
president nnd treasurer to nssoclntc him-
self wltli Drexel & Co., ivcro ntmounceil
today following n meeting of tlio direc-
tors of tlio company. C. V. Llnewcftvor,
former secrctnry, succeeds Mr. Obdyke.

Other climiRcs were ns follows:
11. V. Htchfcst, nsslstnnl treasurer,

was elected treasurer to siiccceil Mr.
Obdylic. Sntmiel A. Crozcr, nsslstnnt

was elected secretary to succeed
Mr, Lliicwenver. Mark Vltlcox wts
elected nsslstant treasurer lo succeed Mr.
Crozcr. Mr. Wlllcox and Mr. Olbson botli
havo filled Important clerical iiosltlotis
with tho conipany.
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Would Stop Hip; Four Ilond Issue
r.irn,i'r!nV.1?' ? Al'r" thai Hip

cinrlnnall. Chlraan nnd St. I."iilItnllttny iIIIb 1'nur) la iitteiiiptlni; tn enpllsllann nf lla iralphii-ilnriia- nnd Hint 1111 errnrtIs lirlns niiiile t,, prrnilt .1. P. Murium & Cn.to srcni-- Hii.WKi.iKiii mrlh n.' aeiurlllpfl nl (in
j;r rent, nr their value, .loarjih Pellll nndI larrnee II. entier, of Xpw Vork, Morkhnld-ers- .

tnd.iy npplted in Iho ftllltlea CnminlrslonIn reMeiv tla rerriit onlrr niithnrlttnR the com-p-in- y

to Iwue lno,0"0,0"0 wollli r Imnda nnd
II similar nmnnr.t nr atoek. The lasunnre lapart of 11 plan nhercby tho lllg Kour acnulre-- i

Ecveral other lines.

NEW YOIJK COFFEE 3IARKET
NBH' Yfllli;, April 21). The lorTpo market

I'l'l'IlUH BlUltllJ

April
Mny
June
luly
Aunt'st ..,
September
(iilnlipr ..
November
DPiTn-he- r

Innimry
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NEW YORK BUTTER AND EOOS
NI-T- Ynmc, April 211. IM'TTKH. Marketitti'iidv; rrielpts. Mils puca.: pxtr.i, ::iiiiair.,IdSlier sinrlnK, ,lti;,iia2r.: stnto dairy, .".Oc:

2t' i22e.
IC'.riS. Mnrkrl iiremil.ir; rerelpts, an, MY

PBHPa; eittm Urals. 2lm2l'4r.. rpRiilar narkel.
iirnrln- whites, tsiiyw:.'!!-- . : llrsta, 11ii.'(20'-,r- .
recular infxeil cnlnr. 20l2lr., ualh-pre-

nearby lirnwns. 2tli172;',i-- . ; eatra. Orala,
2l"i1722r alnraup; llrata. 2l1(21i.ie., alomsepacked.

LIVE STOCK QUOTATIONS
CIIICAC.O, April 211 linrirt-nrerlp- tH. 17.000'llkp, -- Trio-, hlpher. MIxpiI nnd buiehpri.'

S7.R.1177 7.1: rnn, heavy, 7. iniT7.(Vi: rourbhrnvv, 7.l0fl7.a.1: ilBht. ,7 1(W(7.7.1; pics, Jil.111)

57.IH: hulk $7VIT,7.70.
1.1; uei'PlI'ls. .i"ii MnrkPt ateailv.llppiea, ',riS.7.1: cows and heifers. t:iTtT lo

Tfviina. .n.2.1tt7 .10; rnlvra, tunnfft 10.
.UI:R'-Itpcelp- ts. i.nun, MarkptatPiidv. x.

lUe nnd Western, ?."i.WM?S.M, lambs, 57.riO.Wl I

IRREGULAR CLOSE

IN WHEAT MARKET

Favorable Weather in France
and Outlook in Australia Is
Good.

OltlCAaO. Alirlf 23. After n. sriarn
broitk nt tho openlnB, Mny wheat re-
covered ntul went nbovo tho final ef
yesterday, nnd July followed tlio sama
course. Tho closlnif was trrcxulnr. May
showed n slight gnln, whllo there was a
loss in July.

Clilc.iRo wheat trailers' wcro mixed In
their opinions ns to tho Immediate course
of prices, owltift to tho uncertainty of
tho disposition of this season's crop and
tlio Irrcitular buying of now crop wheat
by foreigners. Tho talk of seasonable
moisture during April nnd the high
temperatures existing cast of tho Mis-
sissippi Itlvcr nnd their effect on mead-
ows mill pastures nro believed to bo
responsible for tho ndvanco In corn and
iwits today.

Tho provnllliiK wcnlhcr In Franco 1 re-
ported fnvornblc for crop development.
Their offers nro light and reserves much
under normal. .

Australia repnts nn excellent agricul-
tural outlook with further Tnlnfalls.

Tlio expoit Irndo received. 1,000,000 bush-id- s
of old wlienl, 200.OI0 Imshcls of onta

nnd 150,000 IiusIicIb of ryo for foreign coun-
tries, ns' a result of yesterday's sales.

Argentina's estimated shipments of
wheat for this week amounted to 1,800,000
liitshcls, ns cciinpnred with 6,l3S,0O0 bushels
of gtnlti Inst week. Last yenr nt this
time only VC.Onn tiushcls wcro exported.
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Standard
Investments

Send for Circular
No. L-12- 3, which con-
tains a list and descrip-
tion of a number
standard investments
which are proving pop-

ular with private in-

vestors and banks.

A. B. Leach & Co.
Investment Securities

115 South Fourth Street
'.'"v York Chlcnpo Buffalo
H atnn Londnn, rjng. naltlmoro

NEW ISSUE
Wc own offer, subject to prior sale

$500,000
BALTIMORE & OHIO RAILROAD COMPANY

AV2 SECURED GOLD NOTES
Juno 1, 1917, and June 1313
PRICE ON APPLICATION

Description on request. Delivery about June 1st.

CHAS. C. HARRISON, Jr. & CO.
BANKERS

FIFTH AND CHESTPiUT STS., PHILADELPHIA
Members Philadelphia and Vork Stock Exchanges.

Three-Yea- r 5 Gold Debentures

Province of Saskatchewan'
Dominion of Canada

To Yield 5
Dated February t, 19:5 Due February 1, 1918

The following will be of interest to investors:
The Province of Saskatchewan, the principal agricultural centre in the Dominion of Canada, has an
area of 250,650 square miles or about five times the size of New York State.
The population of the Province as Riven by the last official census taken in 1911 was 492,432, an
increase since 1901 of over 4392J. This is the most rapid growth in the same period of any other
Province in the Dominion. The present estimate of the population is 691,000.

The chief industry of Saskatchewan is agriculture, the four principal grain crops being wheat, oats,
barley and flax. The average yield of wheat, the principal crop for the whole Province, is estimated to
be 12.42 bushels per acre nnd with this yield the acreage for 1914 gives a total production of 74,610,643
bushels valued at $66,030,419. The wheat production of this Province is more than nil the rest of
Canada combined.

The net per capita debt of the Province is $21.21. The per capita value of the crops alone in 1914
was in excess of six times the net per capita debt.
The steam railway mileage or Saskatchewan the year 1913 was 4,651, an increase of 129 from 1907.
This is the greatest increase, in the same period, of any of the provinces of the Dominion.
Notwithstanding the large increase in population, the enormous grain crop and ottfl important
features, there is still about 87 of the territory of the Province available for settlement. H

Revenue of the Province for 1913-1- 4 (14 months) '.,..,.,, $7,310,383
Annual Dominion Government Subsidy (included in above) 1,710,300

The following statement shows the financial condition of the Province as it will appear upon the
completion of the present financing.

Financial Statement
Gross debt.,,., , , ,, $24,687,367.31
Less sinking funds ...,.,., $439,046.55
Regina loan ,..,,,.,.,.,,,,,,,,.,,,,, 490,275,00 -- . -

Elevator Loans..,,..,,.,.,., 1,848,000.00 '
Telephone...., ,.,.,, , ,,. 7,152,000.00
Drainage District Debentures,,..,,,.,,...,.,,, 100,000,00 10,029,321,55

Net Debt , ...."..."... $iA6584S;76

A descriptive clrtutar tanta'intnt urther Information may be had aCreoyett

The Equitable Trust Co. of New York
37 Wall Street, New York

A. B. Leach & Co. E. H. Rollins & Sons
115 So, Fourth St., Philadelphia 43 Exchange Place, Nevr Vork
New York Boston Chicago Boston Chicago San Prarjeisco
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