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An Advancing Bond Market

SINCE January 1 we have strongly recommended the purchase
of a selected list of bonds. The factors which produced the

recent advance are still at work, and are almost certain to |
produce higher prices in specific cases. |

Returning confidence and easy money conditions have |
brought about a bond buying upportunit;f which careful investors |
cannot afford to further ignore, )

We have especially attractive tax-free offerings to make at
this time, and shall be glad to submit them upon request. A
new descriptive circular is ready for mailing to any one interested.

EDWARD B. SMITH & CO.
BANKERS
N. E. Cor. Broad and Chestnut Sts,, Philadelphia
27 Pine Street, New York

mupiins
similar
The
HE|

AT
rnturing
will

nhiln  nt

VRO HA Y

Stores

Tinited Cigar Stores prof

United Proftt Sharing, new
0 FNM .. e

'znh dold

MINING STOCK QUOTATIONS

"TONOFPAH STOCHS

Butler
eNamara .....
dway ... -

Mizpals Extenaton .,

MOntann .., ......
‘lm rn'pl_nr

I =Ty

vl e in=
» =20

i Mo 10 dox

i g N OF thnNe 1 v 1

) M falr Lo good, 18N

2 Hu, fancy  in boxes, :

to good, 12418, goese, cholee and faney,
el oy, Noo 2. 120140

FRESH FRUITS

P
15018, do.,

Hid  Azked Booth  lis 'heen
Biunk of Englnl,

Ancee il Charles  Herman

Gofehs

ieachen impartant

‘ork,  per

Ing, E2¥3; Kin

Hilldwin. $2.5 ]

o good iting
L3RR
apples

L n L

AN
hhl,
for

Biytension
Merger ...
Mining

#ﬁma Eulalia
GOLODFIELD STOCKS.

gy

E i
:iﬂmﬁ:ﬁi T T

n
viarletivn,
applen, Wentern,
Peluware and
1IN, L lennns,
Tlorida,  per
or box, E1.% L
orta Rico, Kif : Florita
o - aney  Iate  variotiow,  per
: 1.000 cranbwrrien, loreey, per orits
» strawberries, Floridn, per guary, 2wy

wag 10045120 nr BN,
[ N,

Pennsyivan
er

L

0 e

Tha

roccived

ivivanin Stesl Compiany hoas
arder for 154 tone of glirder
Bay Btoate Hiroer Rallway

Potin

nn
rinkle fromm the

o | Uompnin)

0| I

eree ol
ares JUMNM
sava UM

betome associanted | a5e
about May 1, My
president wd trepsurer of
Fikt Comphany

will
o,

W, A
with [irexel
Oy ke fa vies
the Commercinl T

Ohdska
~

on = T
b4 Consaolldated
Merwor
Jdumbo  Extensio
f k. wanss

Suiliclent stockholders af the Qulck-
ellver Minlng Compiany agrmeed to the
rearzanization plin te make It effeative

TO THE HOLDERS OF °

TWO-YEAR 5% SECURED GOLD NOTES

DUE MAY 1, 1915,
OF

Missouri, Kansas & Texas Railway Company |

The Officers and Directors of the Railway Company, in conference with holders of large amounts of the |
| above Notes, have been considering plans for the readjustment of the Company's financial position in eons |
nection with the approaching maturity of the Notes, and the Directors have appointed a Committee of their |
number consiating of Messrs, Horuce E. Andrews, Geo. W. Davison, Lewis B, Franklin, A, J. Miller and
Frank Trumbull to perfect without delay a plan for presentation to the Stockholders.

~ The present emergency is not due to lack of earning power, as the property is showing increases both
in gross II.I'_I([ net earnings and a surplus over all fized \'hﬂl‘j.{(.‘s. hut is due to the r“a[_"ring at an unfa\fﬂl'ﬂbll
time of this large ambunt of capital obligations, Any plan necessarily involves action by the Stockholders
of the Company, in order Lo provide for the Im}‘mem of the Notes and the consequent protection of their
interest in the property. It has been impossible to work out a definite” plan in time for submission to the
Stockholders at their recent annusl meeting, ns a large proportion of lﬁe stock is held abroad and foreign
holders could not be consulted in time.

The Committee is proceeding diligently and hopes to make an announcement at an early date, The
plans under consideration contemplate an issue, to be offered to Stockholders, of securities carrying & cons
tingent charge or of Preferred Stock, which latter has only become pruacticable through the enactment by =
the Kansas Legislature of an Act shortly to become effective authorizing such issues upon consent of
koldera of three-fourths of the stock.

In the meantime, the Compuny, in the interest both of the Noteholders and Stoekholders, is obli
to ask for an extension of the Nates and has therefore entered into an Agreement dated April 14, 1 ‘a
with Central Trust Company of New York as Trustee, :mvialing for the extension for one year, vis, un
May 1, 1916, of these Notes, WITH INTEREST AT THE RATE OF 6% PER ANNUM, {NSTEAD oF
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5% PER ANNUM, psyable semi-annually, November | and May 1, the Extended Notes to be rede
in whole or in part at 101 and acerued interest at any time upon thirty days’ previous notice. J

Noteholders may become parties to such Extension Agreement by depositing their Notes with the
coupons due May 1, 1915, attached, with CENTRAL TRUST COMPANY OF NEW YORK, as Demm
at its office, !\_n. 54 Wall Street, New York City, or any other Depositary designated by Central !
Company of New Yor!:. as provided in the Extension Agreement.

The Depositary will issue temporary receipts for the deposited Notes without charge to Notéholde
Ou the Extension Agreement becoming effective, the Railway Company will pay to the l‘lgoldnrs of
on presentation thereof on or after May 1, 1016, ut the office of the Depositary the instalment ®f in
payable on that dste, such |1.\nylnunt being poted on the receipts. Holders of receipts, on surrende®
thereof to the Depositary, will be entitled to an equal amount of Extended Notes with additional cuuwm
when ready for delivery or, in the eyent that the Extension Agresment shall not become effective, 10
return of Noted of equal face amount, with the eoupon payable May "1, 1015, attached,

Noteholders should deposit their Notes on or before April 26, 1915, as provided in the Extension A :
ment, copies of which may be obtained at the office of the Company, that oF'Cemrnl Trust Company -
York, or of any Depositary designated gs provided therein,

The Railway Company reserves the right to rescind the Extension Agreement if the Board of Directors
shall determine that holders of & sufficient amount of Notes have not agreed to the extension.

Holders of more than a majority in amount of the outstanding Notes have already
agreed to the extension, ’ A
_Now York, April 14, 1915, By order of the Board of Directors,
FRANK TRUMBULL, HAPF,
: b,

T g g




