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SAVIEST TRADING IN WALL STREET SINCE RESUMPTION OF BUSINESS

I]PWARD SWING
'IHROUGHOUT LIST|

suel Common Leaped on

fuois vk W WNrel e petn-

]

P ———
Aptil 2—8tock market
I?:'!':y ware on the largeal ncale
' peruimption of (rading on tha
Jant  December Démnand lor
wha lnrge and this demand tamas
from floor traders, but from
In some places fenlining wan
Bl.ll this was thought to be by
alators who fonred o reaction.
“wate qulokly thken as they Wire
(he ndvance continuned
salen for the day wera 1,068 400

in nrices wers raphl A nls

rd, and for the greater part

p thore thian o point Lo gaven points,

gaiicen of three and four points

s commoti, Truly, 'l was an old-

dyadsin-theswoul bull market.

an crowded and much axcite-

1,

’.“011 wird ta find n reason for

gth of the market ioday, It

Ly ;urlhutod almost entirely to the

o wwhlnnlnn that CGermany

ted to the tnited States Gov.

gt that peace proposnin from the

would be connidered. Quite a lit-

t was alto attached to the faot

r inlons throughout the elvilized

are consldering A general stiike

the eontinuation of the wn:_. e
sncournging bit of news o

'huh“'glug holped the unpward

ad tha announcement by Hece

I A Linsesd pf. ..

fleld, that the forelgn trade

of the l‘nltrd Statesa now stands

$600,000,000, e nlewo mald that

will atlll owe us money after the

an A€ the war, which will be the

In history. This but serves to

the wonderful financial posi-

'of thin country, and the market was
1L

':l‘trl::pmnlt notive stocks In the

t wan United States Steal common,

ag in that Imsue belng heavy, de-

i coming from many sources. The

sold up within a fraction of seven

dits above tha final of yesterday and

highest It has #oid on the present

m ent.
" Belhlehem Steel was not forgotten in
b upwnrtl scuffla, The firat sale was
ood shares nt 110 to 167 agminst 105 nt the
goes yusterday. ‘The price liter fell to
S and leaped back to 115, and devoled
rest of the day to lumpling around in
{rregular fashion, but staving nbove
it nlght's close. In view of the 8.
t jump yesterday, considerabls in-
 attached itaelf to the stock, bt
houses showed a diaposition to 1ot

alone.

Cn conpection with  the advance in
| Btaten Steel common and Bethle-
am!. it was rumored befora the
that tha United States Steel Cor- |
lon had bought control of Hethle
n In the open murket. This was re-
I the street as quite possible. |
held by many that Hethlehem
d ba preased 1o the utmokt to deliver
orders, and that the Steel Corpora- |
s, which s understood to be running
bout 80 per cent, of capacity. s in
% very good position with e bmmense
Beilities 1o turn out the orders
dded ta the already long list of rumors
secount for the strength In Bethlehem
atiother in the afternoon, and that
that Frick Intercsts had obinined
trol of the property. The story in
quartars  waa not  credited, but
it served as gomething to talk about
he caufe of the rise, Then there was
I ol wiory of o squeecre of shorty, and
Lithere i 0 large shorl internat wian
0 In the fact that one-quarter Was
for the use of that stock. The poss
ty of a corner was nlso heard,
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Is raporied thit thie Mexivnn Petro- |

m Company hus cloked o contraet with

‘Britimh Government for the sale of
Mexican: Fuel Company,

pﬂllloll for o recelver for (e Coch-
Manufacturing Company, carpets
eotton fabrics, has been Nled.

‘Waa raportad lhnt the Russian Gov-
it within the last 19 days had
d contracts for $40,000,000 of shrapnal
the Bethleham Bteel Company, and
the French Government had c¢loxed |
€is with the du Pont Powder (Coms-

¥ for $10,000,000 worth of powdaer,

New York Cotton Exchange mem-
pof ¥, H. Barrett has been nold to

L € Moore for $U1.400, an advance of
the last previous sale. It Is

d that §12,000 s now bid for o seat

-+

. mnlnlal curb broker stated vestars
t he has done the largest business
the last 10 days of any similar

fisd alnce he entared Wall strest.

€ A Hagen wan n‘buyar of Cambria
mlkon the rise.

8 of copper from New York, Phil-
and Baltimore for the week
§ totaled BIOR tons, ngainst

MI week last year.

Ohis crop report makes
PARL condition &4,

winter

B4 Toxas Commny has called a special

of stockholders to be held at

¥ 1, to vots on a proposition

the capital stonk by §7.000,000

&0 by the sala of 10,000 shares

Gance with a plan recommended
of direators,

B. Bmith & Co. announces that
Bethlshem Stesl frst llon and
& per cent. 3-year gold honds

have besn sold,
¥ear ended December 3 the
¥ Blores of America report a
1 ﬂfﬂu: In surplus, leaving that

I

" o Bradsirest's exports of

week ware 7,211,000 bushels:

K, 10110000 bushelp: last yeav,

N Mince July 1, 314,166,000

YRR ago, 207,041,000 bushals. Carn

this weuk, 1,081,000 bushels; lust

00, last yoar, 22.000. Corn ship-

July | amounted to 28,920,000

' Compared with 243,000 bushels
tame period u year wgo

4 .

AILROAD EARNINGS

TEXAS PACIFIC
o [} 1 8T

| Gireat Narthern Ora.

| Homestake Minlng .-,

| National Blscalt

——— - — vy ———

IN DECE

New York Stock Sales

Lant tlose. High. Low. Clees
L ] o4 ‘H
129  13M !?H
A4 Ay
F4 T M
a4 a1
470 4
ity

Bieets Cond Mines,
AWM Chaltmers . ...
:"l- 'Cha!mn Bl
welsamaimg ©

Am Awr © homlr:”,"
At Moot Sugar..,
AM CRE ooviviinnine P3N
A Can ol oowviinies 16% o7
Am Car & Fiy ........ 45d4 ARy
Am Coal Products .. .. mu‘ 194
Am Cotton Ofi Auly
Am Hide & Loathes. .. .
Am Hide & Laa prad. ..,
American les ... oLy
Am Linsesd < 104
b ]
.n i

s

Am Locomntive ...
Am Loctmolive pl. .
Am Smelling .
Am SEmelting n°
Am Smelting of B
Am Spufmpr. .
Am Sugar ...
Atti Steal Foundries. . "
Arn‘hl& dy OTRTPY ‘..nu
Tobacro. ......_:1.1
a\m Tob pl-mn N
Am Woolen, . 1
Anacordn (apwr Oady
Atehlsn ...ooovennad JOD
AtchT X8 F pl. .. ]
Atlantle Coast Line. ... 105
Raliwin Loco....... g
Baldwin Lovapl. . .....
Haitimon: & Ohio...o.o 27y
Baltimore & Ohlo pl Tty
Bethlehem Steal. . ... .0 100
Bathleham Steel pf. .. ... 108
Brooklyn Gase .... ... 1-_3:'
Hrookiyn llan“lmn 5l
Cal Petiolenm. o..oaes « 181y
Cal Petrolevm ploae. o0 b8
Canadian Phcille. . ... 13
Cent Loather Co. ..... 454
Cent Leather Co pf ... 102%
Ches & Obto . iy
Chino Copper ......... a0
Chic & Great West. ... |8,
Chicago Gt West pla .. i
Chic MU & St * ......
Chie Ml & 5t P pt
CCOCastl ......
CCOCASLL ¢of ...
Chic & Northwest . ....12
Chicago R 1 & Pacifie . 304
Col Fuel & lron Ay
Col & South ... ;
Consolidated Gas .....121
Continental Can «..... ik
Continental Can pf ... 06
Com Producls ..o, oeee 124y
Corn Prducts Refpf .. 7
Cuban-Am Sugar ...,
Del & Hudson
Del Lack & West ...
Den & Rio Girands . ...
Distillers Securities . ...
Erlo .

Grneral Motors ,
General Motors pf o 100
Goodrich Ca . .. 49
Great Northern plo. oo 11TY
uts J4%N
Guggenhelm Expl'n ... 54%
116
N 111
n
It

....-.Hil.

Minots Central ...
Int Hary Carp ..
Jnterboro-Mel -
Interbaro-Met pf .....
International Paper ..
Int Steam Pump ......
Lospiration Copper -

Ran City Southsin .., o

| Wan Cily Southem of .

Kiesege
J Kuyser. ..oz,

| Lack Btoel,ooooaias

Lehigh Valley ..o00an

Ligget & M lnh ol !
Loose-Wiles Bus 2d prof yUMy
L tnuw & \H‘-lﬂl”l‘l i ]I! 6 ]
Mnurrﬂ MOors e
Maox Motors 15t pf

Mnx Motors 24 pf ...

| Mexican Petrolenm ...

Miami Copper
Mg & 51 Louls
Minn & St Louls pf ..
Missourd Pactiie .o, ..e0 1T
MBLPESSM.......11TH
Montapa Power ....... 62
Montans Powasr pl ....1000
MoKin & Texay ..... 134
Mo Kisp & Texaspl ... G0
223
Nat Cloak & Sult 7
Nat Enameling & 8 ... 1244
NUVLEME cornsvasnnras V3
Nat Lead ;-I’... .IIII
New York Alr Brake .. 0
Nevada Con o.opveeees 130
NYNHEHR (coienr D
New Yark Central AT
NYCA&ABILo.covavas 34
NYO &Woat..oveens. 20la
Norfolk & West ....00, 1027
North Americen

Northern Puclils o ..o. 1008
Fucific Mall ...

P R

Phila Co..
Fittsburgh Coal

Pittsburgh Coal pf

Piesaed steel Car ooee 38N
Pullman €0 v.oveenenas 1538
Quicksliverpf «oooveees 1M
Hy Sieel Spring .. ol
Bay €00 «reansaneanes 2004
Heading «eveeneersrass14614
Hep lron & Steel .00 24y
Heplron & =teel pf ... h.’l».
Hock Island €O «susave M
Hock lslapd Co pf .... 14
Humely €0 ceeesensses 44
Humaly Copl +.ovvvess 1l
Leaboard Alr Line ..... 1404
teaboard Alr Llne pf .. 40
Sears Hoo & Co .......1384
bhm-&hel!i&LCo vev G2
BL& S Fran vosevees 3
5t Louls Southwest ... 17
bouthern Maelflé ,...io P8
Bautherm Paclle tr ..., 90K
Eouthren Ry «.icouevser 103
couthern Ry pf .ooeeee 87
btandard MbLling ...... 54
plagdard Milling pf ... 7044
bludebaker Uo . oovuine a.ih
iugebaker Copf - ..
Tennesses COP sons
PeABEO s enninnn
Teans & Pacllle ...

Third Avenus .....
Toledo S5t L & W ..

Twin Cty RT o100
Unlon Bag & Paper .

Uplon Facifio ..

Uplon Pacilie pf ...«

U B Ind Alcohol.

nited KRys Tovest ...
o Mys lavest pl . 2854
Hubber . Pf .-dﬁﬁ

ﬂubwul
cansnnasess JOT
atassneans BT
DS - vrsvnine M

Valm o1

Va-Caz Chem pf ...

W abisl M

WAbASD Pl - conveesnens B8

Woells- I GS&--.. v {H Sk

W s ing e .

h::::bnl:n PP ?.’:H t_!b}‘ d l‘.)#:.

W estuighouse Hisclilo . T4 3 “h

\-:nu-umuud .;‘..ulal ll%:.ibi A E,{
Ovuslaad

tmmw...-..u.--.l\-ﬂ 10034 Aoun

Wealworth pf - ..o« FIBH 11w
e ———

Forelgn Discount Hates
nk
uk
s
rh
Bk

Baak Data of
[

male, fasl &
of Engiand

Frands

1 Ltnn

| their

1y ]

SHARP ADVANCES
IN STEEL SHARES

Local Market Broadened Under
Stimulus of Peace Talk.
Public Intereat Increasing.

Nivershadowing all sles on the Philadal-
phla  Stoek  Kxehangs today wias the
heavy irading and  rapld advance in
United Hintes Stes) tollowing (he axampls
pet by Wall streer. During the Arse hout
nlone more than 1200 shares changed
hitiede, whereas the dealinga in all the
other stocks combined during that period
only tenched A total of about 0, As
the dny advanced., however, tha whola
munrket broadensd cat materinliy. Oddiy
snough Hteel reached 52% In Philndeiphia
bafore It touched B In New York. A
fiva<point Jump oceurred In Baldwin Com-
mon, while the Anthracite shares aiso
moved up. Total sales of LUnited Siates
Stosl today amounted to approximately
15, and the entire day's total transae-
tlons weors the heaviest since the close
of the axchange In July,

The general tons was distinetly strong
on the paace rumors amanating from whal
wara sald 1o be \napired kources In Wash.
inglon Elecirie Storage Battary ex-
tended yeatardsy's fgnln and Cambin Bteel
also rose aharply In sympathy with the
Jump in United Staten Steel. Rapld Tran-
alt moved up to 11, Aboaul the only weak
finture wpa Lake Superior, which made
A new low record at 5 The-local bena
matiet wias nulic livaly for a time In-
teratate i opened at B and moved up In
suctuEnive sales to 59%. Philadeiphla Com-
pany 58 roan to 318, and thers was alzo
good demand for the Philadelphla Electrie
lasues as well na Ponnsylvania 4l

The improvement in Iapld Transit was
wecompanied by a report that the gross
earnings for Mareh would show an In-!
croanes of about §75,000. United Rallwey
Investmant Ba jome a pmint, and Phila-
deolphin Company common two. The pre- |
ferred advanced two and Asphalt pres |
forred thiree.

Hrokers continued to report an encour- l
aging Incrense In the publit's interast In
gecurities, hoth honds and stocks. Thin
Ia only natural in viaw of the apeculative
opportunities whieh have presented
thempelves of lrte, A Wide advance, sueh
an has been enjoyed by Bethiehem Stesl,
attracts attention, and s apt to develop
RELIVILY i other isaues, On the whole,
brokers sny  comparatively few people
hnve made much money our of the stock
market theowghout it stendy ndvance
slnee it reopened for business.  Gomrsip
Has [t for instance. that no less than
thees different oo operated successively
In Bethilehem.

The orlginnl poal Is sikd to have aold
oul Inne ngo wnd some of its menbers e |
reported o hnve gone short of the stoox, I
A new pool wax formed and advanced the |
price still higher at the exponse of the
first operators.  This second crowid, an
story goes, closed out from 80 to
par, and ihe last rise was begun by
sl another grovp.  Whether the story
Is true or pot, It |s genernlly acknowl-
edged that the publle at large acarcely
participated at nll in the advancing
mnarkets until the lnst few weeks, when
brokerage houses began tn 00 up and
the volume of dally  transactions  on
change begnn to pwssume something lke
olil=tlme proportions.
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WAR DID NOT {M'\'h
SMALL EARNINGS, SAYS

Panhandle F‘rnmdenl H olds

Conditions Responsible.

The annunl pamphlet report. of the Ditis
turgh  Cineinnut!, Chicago and 8t Louis Rail.
aay Company dthe Vanhamller for the yesr
emiled Decomber H1, 100, shows net lpcome of

A0, pEainet $1 486605 in 0L This

. enual to 058 per cent. eariied on the coins
mon after all charges and dividends on pre
terresd
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Raritusl  Hen, (n Hia gunersl re
nA P The Hual-
Aesa vonditions In the tarritory served hy your
linen, us well as other parts of the couniry
wik very unaatisfactoey during \he sear. the
depiession In irade Becoming more prououncel
I the latter monthe; the unsetiling infusice
oFf the Tiuropean war wes p fwctor, but the uns
deriying cotses of the unsatisfactory raliroad
aituation unfortunately continue to operals ms
they dli befors tha war. and so [ar s ypur
linem are Comestnind, 0 I8 (o thess cavsep Lhat
the poor showing for the year may ba at
tributed, rathier than to the war., There Wiy
A complets suspension of I||Iﬂ|n¥ aprrations for
A long period in ssveral Ohio hituminens coal
fAeldp, due primarily to new mlnluﬁ lr‘lalnlrrm
tn that State causlig differsnces botwesn the
spernlora anid the miners regarding naw wigs
scalea, which attll remaln unsettle /
Kriown am the No. ® Coal District
steel Indueiries were very much
conssquently the trafMic offerings from
souries, which furniah three-fourtha of
fruight tanpnage wers murh belpw normal
hile the expenses were hurdanmi with tha
:h'aﬂ. of arbitration awards and wasteful [egis:
Jatian, the pressiis (OF FUtire rantiiiive iy is
lation wrill rnmlnuins although with a wome-
what abated force

SHORT TERM NOTES
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COTTON

NEW YORK, April 8.—Foreign unioad-
Ing was a featura at the opening of the
cotton market this morning and an Initial
decline af B to 13 points was gulekly fol-
lowed by further losses. which., at the
end of the first 16 minutes, amounted 1o
about 10 points on all active positinns,
The wselling appeared to be general
Private cables stated that liquidation and
continual selling were responsible for
the big and unexpecied drop at Liverpool,
and an absence of buying ordera was also
s feature, The Greehut recslvership had
an upscttling efMect. and indirectly added
to tha declining trend of the market,
Some covering around 10,80 caused rallies
of about 71 poinis from the lowest, but
the market remained very nnrvoun.
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BALANCE OF TRADE
NOW AT $600,000,000

Secretary Redfield Says Europe
Will Owe Us BEven After
Ending of War.

WASBHINGTON,
favorabla Diecember
Aand March trade Salanhes, accoarding
figuren  furnished President Wilson by
Cammerce Secratpry MNadfeld today, s
Approximately 00000, For the week
ended last Baturday, the report says;, the
Ngures wora $I1001.172

The Sscrelary says (hat the lorelgn
trada ahows no slgnms of filing off, Add«
Ing: "Undoubtedly our internationnl pos-
ithon will De greatly stropgthened as o
rosult of the enormous export irode we
arn doing, especially with BEurope

“When the war In over we will
Hurope l1aas than we hase in B FeNera-
tion, and Duropes will owe us, which ghe
has nover done before, and owe ue & groa)
deal

S futiirs less of the goods which we
vear will 2o W pay intervest
on horrowed capital anl more will go
townrd actual repayment of that capital
directly thedugh the taking back
pacurities, Indirectly through
ments by us nliroged
"Anth of thols pracessos
Lnia Lime.

Americn's
February
to

April B,
JAnUAry,

" thvent-
nve undar way
tme is shown in thea BEuro-
pean Uauidation hers and the other In
the placing of Buropian lasues 10 the
American market

LONDON TRADING BRISK

vastors,

LONDON, April f--Trading was brink
on the Stoek Exchange 1odny and the list
lrregular,  GHt-adged |ssues wern
IMacount rates pausad
But the Tul) wan balleved
to be only temporary. EBhort-termed do-
mestle Iesued, Japan, Chinese and Rua-
pins wera again (n favor with Investors

Inriders prodict n fresh vige in Ameri-
ecans which will epable your finentiers
o distribute Jarke Hnes purchased here,
The group was shightls lower, bat the
undanrtone wits gand,  There was buying
af Girand Trunks on the expecintions that
next Monday's meetineg would be hore
monlous, Argontine rolin  wene  steady,
oils and minos resiod Habbrrs wWere 1irm
In Fympathy with (he staple

dull,
wietd movement,
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ESTIMATED
EARNINGS

To invest in a security
based even in part upon esti-
mnod earnings is to buy a

'Ihl word “estimated” is
evidence  that earnings are un-
certain, that earning power is
problematical

Salety is founded upen
known performance, proved
capacity and actual worth,

Q‘. he value of our offerings
is free of conjecture.

It is upon actual
value of tangible assets, and
the carning power is proved
far beyond requirements.
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Our booklet treats of earn-

ThWHa Investing Co.
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The Next Step

We have come to recognize the necessity of a
city-wide organization for the furthering and
safeguarding of all legitimate trade, and a Great
Chamber of Commerce is now assured for Phil-
adelphia.

The laws affecting business are made by repre- -
sentatives covering the entire State.

A State-wide Chamber of Commerce is thergh¥ |
a necessity.

New England is organizing six Stateja#?'
body for business protection. _ 4% b Xe
Business conditions are such thap

cannot afford to delay. '

»
bl




