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fIDE ADVANCES SCORED BY MANY SPECIALTIES-RI- SE IN UNITED RAILWAYS BONDS
pAP IN BETHLEHEM

PAHD GENERAL MOTORS

.. nt sfnn.lr Dividend bv
Uttiora u ; -

iBoth Companies otuiiuiuu
Itist Neglected for Specialties

YORK. April 8 -S- pecialties occil- -
WB.L ire the stngo today, and

alfij.l of the ninrket wns
nenlccted. although tho tono

liuitwllon of the lack of Interest In .e

' A after the openlnR before a trnns-J,,f- "

In either HcmllnB ormnue ..wasScuon ...ecnl.
ER'0- - rapid, and several got Into the

.r'li.M at one tlmo with ciemanu u mo
n from iraiUtB

Gains ranged fromtn,
Mi front specumi" , .,in tntlpr
',r?rti0?n Bethlehem, wMlo many Issues

Troup showed advances of
la tM w?"' ,. Tho advancliiK
W.mnt In heso specialties caught tho

rtf?f the market, and the trend was

in.nylng'n advance In Bethlehem
SMmnTn ot nearl SO'ft point- - 117.

report that tho company
Sitawwe the -- apltnt Block l.J a Hi-g-

tV dividend This rcrort caused a
KSk for the stock For a tlmo

swing In the companv's .i,

raimht the preferred and thrive

Si 7 colnts, but 6 points were later
rnvcrlnff of shorts In tho common

& a, realization of the fact
iiT. company has received a lnrgo

orders, placed hero nv tno
ft?,'. La are said to bo In

if MC00& Tho stock .iropped 12

lntiflttne Close w ij "" ....,'..... n,i anpcu ators.
Kd only to Uethlohem v.nt General
"..:: it, nn ndMinco or

Kt U. a ne hlKli rcco.d
rawing Thc advance was

liter ,. notei
l."'V... . .n,.,i tinder the plan of pur
lr!.. Minced recently theie will be a
SStintlal stock dividend, which will be
Slowed by the Inauguration of a 10 per
cent, annual dividend on thc common

f'll,'... n.rlnn,l and also
.,.,. ,w hlch territory nmong tho mo- -

Itw irrmip, '" which the principal nttentlonI, riveted throughout tho lav A i so

In the former of neailv B points ""is
ticd on record-breakin- g orders, while
'.i. toii.r swung upward foi the samo

heison. although orders are not being ic--
celved oircci, uui unuusn unu

preferred was up 7 points
i sn. time.

market closed weak on realising
is)M, many issuus going below the final
of yesterday.
JReaduiB sagged becauso of rumors that
tBe Iiuerfiaie vmiiiieoiuii

nnM hind down Its decision on antlna- -
fclte coal rates before tho end of tho

preient weeK, anu mac u vvouiu oo unf-

avorable. This stock was also sold In
Mme amounts from Philadelphia.

BTbadgold Imports are not yet over wan
Indicated toaay oy uiiiiuuni;uiiii:iii. uiInternational Banking Corporation
iti? engaged In Yokohoma, for st ipment
lv Friday's steamer. $750 000 cold This
Bikes a total of approximately $13,000,000
loU'shlpped from Japan slnco tho start
of the wai.
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NEW HIGH PRICES

ON LOCAL EXCHANGE

United Railway Investment 5s
Lead Rise Storage Battery
and P. R. T. in Demand.

A number of new top prlcei for tlio
present movement were eitnbllsbeii on
tlio I'lillndclpbln mnrket IIiIb nftemoon
Lllcctrlc StorflRc ISntlery beenmo quite n
feature In the lntojdcnllimi, advancing
n point

Betlilcliom Steel followed the pyrotech-
nics In Vnil str..(,t, openlnic nt 92 and
then Jumping nbovo par. Heforc the
cloo 111 wns bid for It.

Activity and strength In tho I'hllndel-phl- n

Computiy group of securities was
ngnln a feature ot the finding In the
local exchange todav l'hlliidelpliln Com-pnn-

common went nbove J7, making 11

new high iccord for the present move-
ment, but did not hold all of the gnln
Meantime, I tilted Itnllwnvs Investment
5s, after opening nt 624. iiRalnst 61, Inst
nlghf closing qiiottUlon. on tho next
solo Jumped to 614 Thc ilse was estab-
lished on the purchase of onlv $3000 Latertnej icnctcd a fraction. Philadelphia
Compan Cs sold at SI

Better demand wns also noted for Cnm-brl- a
Steel, fulled States Steet and

Hapld Tnnslt The latter's strength at-
tracted attention because It lins fulled
or late to lespond to thc generally Im-
proved aspect or the market Todav,
It wns said, that a block of stock In
liquidation iccentlv had OnalU been taken
care of Union Traction nlBO Impiovid
and Mnrket Street IHevated bonds sold
at !U Lehigh Navigation was In light
request, deplte the falling ofr of the
Lrf'hlgh and New England's anthracite
coal tonnage duilng March, the total
originating on its lines being on4 1G9.1D3
iuiis, against i'dj.m tons In March 1911.

U.inkeis n ported nn enslei tcudrticy In
the moncj mniktt today Commercial pa-
per of the highest grade bus been taken
us low as 34 per cent, but foi very short

mnturllles The prevailing rato Is still
14 to 4 per cent. Out of town Institu-
tions nro doing vers llttlo at this time.
Call monev is onlv In light demand and
obtainable ns low as .14 per icnt , al-
though the so called "olllclal" rate la
still 4 pel cent. Hankers, however, stated
they would not be surpilscd to Bee the
quotation lowered.

St7t?s in Philadelphia
Vca c'ore.

-- on Anml Cupper
41 Amer Ons .. Ull7,

0 Mil lluiH IDS
"(I Ht 111 Stftl S7

.11(1 Cam bteel , 4(1
11" ( hi Ot VI si
ll'l nieclrl, StoniBC 4Si

.'". (,fti Anph,.lt . HIVs
(len Ai ' ihult if. (14

10 (li'ourlili r It
-- 0 Ins Cn N Amer 21 ij

100 limp copper
.", Ke Tel Co . 14
." Key Tl Co to pf 04'4

S7fi Uike Sup Corp. .',',
,11 I.ehlxli .Vav . . 74
10 I.ehlirh Vnl ...0S",

12.-
-,

Vnl
in Mlnehlll
HI Northern
!'. .Vei Cnni

Cent..
.isil Penna
211 Phllu Co
ir,n j'hliu Ultctrlc.
SJ", 1'lilU rt T tr ct

I Phlla Tract ...
20(1 ltumelv ....ll t! iyn Conn . .

10 Undine7(0 Tonopah Bel.
10 Union Trnet .

6.1O0

20fW

Tr HI

K'
,13"
:mv
2 f;
10'4
7(l'i

71
-

.l',4
Ill United Gas Imp N.TJ

ni. J . TllUI . ... Itr
1W) orK Kwy

A O & n

DONDS.
prev.
sale,
Mt4 Rlli

121 rctlp 'HI ll"rn
Cam Sll scp 1017 fitlii nuu iwu

lnoo Tr 4s.
Key Tel

itcsi .N'
1st .Is 01'',

eon !".,. :m
000O Leh V Coal ,1s 104
POOD Coal ris 101
:.O0O Markot St ni 4s vi
2000 l'a com 4s 10IR
UWI J W IJ t C 4s 0714

120H1 ra ens 'LO.IOI'J,
4000 l'hlla Cn coni .Is Rl
(JIOO l'hlla 4s
100 do Ss . lfli

iron Hiih-A- I Os. .101
.11100 Un Itvs t o 4s 71
ROOO Ln rtw-- Inv Ss 02
1000 W NViPlst BslO.'

NEW YORK CURB

United pref ...
United Profit

Film

'

IllRll
(,n.

1(12
4

1 ('()',
4(114

12S
41l's
jii'1

rS
(,4

74"1

121
111

u.

si
113.
..!,
21

'hi

4II'

Last
lllsh.

Si....
110

Cigar

World
Yukon

10.1',

02
07H
074

101
SI
R04

102 b
101

74 Ji
014

102

T.nntin

Low
I.I I

10J
.11

li.'
411

m
(,i

$it:
111

mij
M
l,)i

2.it
,

4

21

7iV

3TV
M
4i!W

,74

Low.

St V1V, 07b
P 704

I. N

u

n
no
O.HJ

10.114

103
OJ
n-

-,

071,

Xk
70 1

102K.
101

74
.'4

102

llrltlsh-Amerlca- n T old 17'J
liritlsh-Amerlca- n T now is
Goldllcld 1

Grecno Cnnnnea 20
I.a Rose 1 jI.ehlgh Valloy C'l 100
Niplsslnn OJl

Klevntors foi
i:ievntors pret ., 894

Ittker-Uegem- , s
Sterling (lum 3'i
Tobacco Products C7
Tobacco l'roducts U!)

United cigar mores , 1104
Stores
Sharing new

Gold

ipimi unntt

Tl',
(iSSj

iji

W

8.1'j
Cam

70S 7(ris

071,

44a
Elec T)U

.17'i,

Cons

Sale

Otis
Otis

pret

..Ill

Cloge

lOJU
.'II

1101,
lll'.j
li.,
I'l'j
2
111

4SI,
214
2SV,
114

i',r4

S4
ii
MS.
17

10'.

21

M
40'

Tti

Close.
R,V3
074noij
Til's
nibOii,

lap,
10.1
02
07',
074

101
II
Srt'i

102'.
101

71
01

102

Did Ask

1R41

103

7?"
01

J
101

4V?
2

ZfTvJ

Local Half-hourl- y Sales
10 to 10:30 A, M.

lOO Cam Hteel . 40 ICO tnsp
00 l,nto Run Cor Mi 1'onr
M t.flt Vnl Tr.. Ill 20 Cam Steel
.V) v B Slecl .. 49 .10 Klee Slornge

Ion liko Sup Cor
(ki l'enna" Cam Steel .

In lo.
2 Ponna ...

.7) Cam Steel..
1 do . . .

Ion i:ieo Stor.iRe
.1 1'ennn . . .

40 V Steel
CO tin . .
10 do ..
2H Penna .
211 f S Steel .
1(1 North Cent..
11 f S Steel
f, Kevctone Tel. 14
., lo Pfil I,t

too i.iee Htornge

....
2CKI
40110 Phlla Co

ltu.in
ltws 744

10 V H Site) .. Pi'5
10 !.eli NftV
7.-

-, Phlla 11 T t c liifi
cln... .

10 lietli .. 11:

U S Steel

eh

Vallei

i lapo Kinmqe
Pnlon rrac. ?.',

Anal Copier
Am Oa .

(0 Phlla Co . 17

P S Sleel....
4 Phlln Trar. .

100 V S Steel '
Phlln HPtc 104
Prima

(0

H

2 .

5 .
.

.

nHt,

u
do

.

-

do
14 10 Mlnehlll

4(1 IfO Co . .
411 1", . .

loo ..
Storaiie.

4(1 1,1 Cor
4ss. 3

in It T t c
nn s
Ml Storaiie.

1114 110 Pel ....
12

si 2,1 Mieci
i 0

20 8
i. .

4S-)- 40 Co . .17

nos'Ds
ol Spanish Am 101

Kevstnne Tel Int 3s
eons to

khi inv .s
1'n t c 4s

10:30

74

2",

100

In 11

7., 41)

:oo

4 )?;

10 O I "1 rolls 4'as
J(0O I'n ltwv t c 4

t n Itui As
(IKKI I eh CosI 5s

11 to 11:30 A.
fin 4!Ui
11 i.en ,av , .. iihi r s

ui'4.
Hi

I110 i!4S
20 .1(12

101
77
Jn(-.

. ... MiH,

PONDS

-', sTlp
2l Peninno riilln

Id'i r.lee
Sup

MV

Iron

Ki

1H1,
Steel

too

Klee

1(110 I.eh Nn eons 4'is
cim Slel HUH

(nss
nice

11:30
Tononnli

llvndlng Copper

BONDS.

12:30

12:,10

Ooodrleh Ueadlnx

Bel.,
Itnmely

l'enna

F'enm
noNDS

.

2
Slnrnse.

Phlla

Stornue.
l'hlla

Steel
DO.VDS.

(Is....

...102V,

Welsnacn

Teop

.V.

Phlla

l'hlla

V

K r
14

ls

81

11

11 P a 1

14 .

!' (I I .
Cam

iln.. .

.

A. AI. to 12 M.
2." Ne ... ITS '.'0') net
2" 100 Am

lllec 2P,

ico tSlcc Is
lorn rie 4s
2000 eons

12 M. to I'. M.
401,

Tol il

102

to P.
0 100 Sup Cor

..II 11.111 Ilel

14

01

10

20 V H
UI 1,1 i 2 .1.1

M N Y & ...
1

0 ..
100 4 HMt I' I! ..

do II 100 1; s ..
.1 (!n Vni, nrd (1 4 .. .1.1

10 II r
Cn .. 17

100) ht lllv 4s
J'Kio ht Llv Is
loco !.-- Nnv coni 4t-j- s

Ton
loo
100 r

r g I
1",

M.
4

1000
1000 .,
1000 t'n Inv

to
2,1 l.lee

0 KIcc
imi lork Itw

riec 40V'j
10 r.lee .. 23'n
10 licth

1(41
Co

tVWs Cam
Kni

Cam

Dl'i

t'n

Hci

M.
Cam

LMO

20
Cor

W) Ull
Elec 4'IX,

eons 4'is
Am O.is

.is

P.

.moo Gas nice ra..
1.0O0

rooo I.eh
I'nua co scrip 11,11.

5

& .
I 11

II

4 11110

10

1000 Illec Tr 4s.
10U) i:ioc Is

,100 Am Hlec

ion Co
50 Val Tr
10

100 do
40

COTTON

evidence.

mtn-file-

nothing Importance

11,

-

October
Ujeember . OT

January
Spot 0

Less Paid.

18

Phllft
rennn

Steel

Lime
ienna

Steel
4II,S lMec

Phlla
4I)S Steel

.11.4

37

40 k,

10

5!

s
.15

20

I

10
,4

10

Vo.leu

Steel..
,4

2i
in
40

ao

llcl

71
40

Peiuia

l'ennn Steel..
l'enna

Tenna .13
21 Tononnh

ltumelv

l'enna
.715-11- 1

l'hlla

Mnrket
Mnrket

1 1:30 P.
20

10

10

no,

Storoue.

loom l'enna
Hwjb

1:30

102

Inv
1017...

Vnlto

2 to
storage

Copier

&

Ss.

2:30 3

no.vns.
Steel scrip 1017.

l'hlla Is
Phlla Is

and

I.eh Vnl
300 Sup

Am

Cam

floe.

declined to

siat
Open,

II

Nv..

Ofons
10
10
10 77

Pennn

Steel

IMS.

l'ennn

I'hlls

Gas.

1000

1.

' ,

,

2SH
VI 1110

MS Phlla

3),

10U
411
411

41!

Steel 4'iS

Phlla

(3"j

49'i

Nov. . 74

Hay

10

1 .

I

Cons

4ijs

r

44,

.

01
.K).14

81
411

.. I)7

.

. TJ

Ke ..

West l'a 1st .Is .

l'enna ?Ji
. I

20 4in,

11
21

bteel
.

nice ,1s

?3
7.

100--

Yes.
10.

714

iVi

464

lIMj

M,

Steel

JSiJ

02
02
yili

40
40

.10 Lake
do

l 20

4J

.

rhlla r.leenv .... 31
Gt West. 12

....
Ijike
l'enna

Ilvvjs .Is ...
Steel aerip

Coal

R.V

l'hlla Co scrip 05

M.
10 Gas.
85

l'hlla

75
ico

53

10 IT S Steel.
6 Union Tree.,

M.

20U0

close.

Phlla

Phlla

Phlln

20 Tr .

lJiko
ii'enna

5

.

40
4D

s(

01

....
.

004
..103'f,

I,,

4TJ

30

76

854

10

102 V,

Thcro an
to market

foiling a good ileal ot a
being In

nilces points under night's
llose. the market further a

of to points In 10
'Ihoro was of In the

seemed to bonowa,
a reaction , u""",

03

... 10 Oil

March 1000
05

h

Cons

10 3S

01

Steel

Phlln

2:30

REPORT

The Pennsylvania Company
Insurances Lives Granting Annuities

Trust and Safe Deposit Company
517 Chestnut Street

Broad Street Office, Chestnut and Juniper Streets
close business April

RESOURCES
on In !S'2il'3!i';5

uoiinicnw "'"i"";Collateral

liquidation

INVESTMENT SECURITIES OWNED, VIZ:
Stocks. Howls, etc M'sIS'SSS'Sa
Mortcnci
Reserve Fund for the Protection of Balances In Trust Ac-

counts" vi.WReal Estate, Furniture Fixtures ,
Interest Accrued
Miscellaneous Assets

Profits, Expenses

Total.

Total.
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Itelh
Klee

20

M.

r.lee.
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4il5

HTtc
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Stornne.

Tonornh
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Rlorane

Vnlles.

..lOJii

:..!
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Storage

..
.10
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RON'DS.

20

wuc

794'

TOrtK, April easier
cotton morning,

Southern
Street

general opinion

High. Low. Close

1O20
10.51
loot tons
10.83 10.72

for and

At the Sth, 1915.

Hand and Bank
Call 1.011111 upon

Bab,
"Cash

and

$34,959,840.70

Stock 12,000,000.00
Fund .I."........ ...,; 4'S'52222Undivided Taxes

KcftToBCheCk
Special ,...,..,.. 1,449,045.80
Interest payable
Miscellaneous Liabilities

3.192,451.73

4,855,933.59

6,3S8,62:.S8
933,235.00
202,921.29

92.759.39

28,041,488.74

14,979.00

Total.... $34,959,840.70

TRUST DEPARTMENT
Individual" Trusts, held Executor, Administrator, Trustee,

Guardian, Committee, Attorney, etc,
Investments (par value) 3196,333,337.64

rAtnnunt Investment
Cash

UTF!Tlr,"r,rrnr7?,

LIABILITIES

notfor 'r 4,469,947.62
Income Awaiting Distribution)

Tonopnh

Canltal
763,689.79

139,683.17

$200,803,285.26
Corporate Trusts, Total Amuont of Bonds Corporations Se-

cured MorteTaeea Other Collateral Ml,308.BM.ii
Total Amount Securities Collateral Under Corporate

Deeds of Trust oa.l!Ct.33.i2

C. S. W, PACKARD, C, NEWHALL,
BLlik,--. President .M Treasurer,
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GRAIN PRICES FELL

IN CHICAGO MARKET

Commission Houses Sold Sur-
plus Stocks nnd Demand Was
Very Light.

CHICAGO, April 8 --With n small
for wheat and with selling supplies

of surplus stocks by commission houses,
the wheat mnrket sold off at tho open-
ing todn.v. Added to this was greater
realisation of the Government report
Issued csterdn, which forecasts a
bumper wheat crop, and probnblj tho
largest In the countij's history Ma
started with a loss of 14 cents nt $1.M
and dropped another half cent In a few
minutes July lost "4 on the Ilrst

selling at $1 21, and lost a hair
cent more In the later trading,
cent mote In the later trading. Support-
ing urders wcie put out before the close
and tho marked recovered from the low,
but prices weic still below the final of
veslerdav. Mav allowed a los of 14, at
1,.U, and Julv at l ii, a loss of a half

cent
lilirlng the last week the in Ico of

wheat linn advanced moderutolv In ling-lan-

nnd the present high prices are a
great Incentive to farmers to inle laigc
ciops, hut the war conditions make this
accomplishment veiy dinicult statistics,
foi the last 10 .vears show that the actual
t'nlUd Kingdom port stocks nnd floating
wheat stocks to England ato smallest In
hltoij.
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NEW YORK BUTTER AND EGGS
Ni:W YOIIK. April 8 -- DUTTnn MntUet

steady, reeolpla. M0.I packaites. extra. 31'Sc,
hlnhur scorliiR .12S I2HO . btato dairy, .lie.Imltutlon rroamcrv. 22a22'c.

i:OOS Market llrm. recolnts 20 00S ciso,extra lints, 2lifi'21'4e. renular nncktil 2ii
2.'c , Kithtrcd. nearby brown 22TiJ3e , nor-ob- o

packed, 20741721 ' tc.

NEW YORK COFFEE MARKET
NBW YOIIK. April S. Tho roffee marketopened weak Futures wcro off 4 to 7 points.

Trading was fairly active. Prices rollou
Today's Yestcrclay'a
ODenlncr rto,

Jinren T.O.,V7 i.)
April
May OOOflfll- -,

Juuo (1075(11
July 7 17(37.10
August 720
heptember 7.1137 30
October
November
December 7.B037
January 7r.".7lO
February 7.C0B7 70

Sales, 2000 bass.

17.11.'

l.O-l- rt

AskcJ

7 I.OfTT 70
0 03HH 00
II 10ft I! Ill
I!

2(1

7.3107.SJ
7 ISii-- 4(1
7 41H-- 7 40
7.40ft7..Vl

7 .".IfiT CO

7 01IT7 03

FINANCIAL BRIEFS
New Yoik bnnks lost $19,000 to the Sub

treasury yesterdnv, nnd since last Prl-dn- y

have gained $79,000

The prollta of the American Pneumatic
Service Company In the year ending- De-

cember SI, I1U, wore $'W2,01I, ORnlnst
$I"1,DS6 In the previous jcar.

The Iron Trado llcvlew snys- - For-cIr- ii

orders for Iron nnd steel products
continue to fill some of the Knp oc-

casioned by the dearth of rnllroad-buy-In- p,

mill nro tlolnir much to help the
Industry mnke n fnlr bIiouIiir on opera-
tions This export demand, however,
falls much short of tnklim tip thn nlnck
In cnpncltv. nnd henre but fllow proaress
Is possible In innkers in worklnR awny
from the present low nnd unsatisfactory
prices In the domestic- - mnrket. Ship-
ments by tho mills continue around 70
per tent of capacity nml new business,
while somcuhnt spasmodic, Is not far
from that rnto,

An outline of a plnn effcctlnc settle-
ment between Kodcrnl ttcsene banks
uns considered by tho federal Hescrvo
Hoard estordn The plan la based upon
the Idea of n general sold fund nt Wash-
ington to bo crentcd by the Federal
Ilescrvo banks, title In which shnll be
transferred by one reserve bank to an-
other nccordlnir ns It Is necessary to
settlr for transfers of funds between Fed-
eral l!eerve districts. The plnn Is ex-
pected to become effective about the mid-
dle ot Mav Tull details wilt be mado
known nt Inter dnte

netlilehem Steel Company ar 5 per
cent refunding sold Bonds nro belnir

nt a prlco to vleld 6S"j per cent

Tho following orders for locomotives
have been received bv the Pnldvvln

Works One
switcher for Chestnut ItldRc rtailrond,
ono consolidation tvpc for Mt Hope Min-
eral I'.nllroad, two clqht-couple- d switch-
ers for I.ehlKh and New HnRlnnd Itnll-roi- d.

IHo Mikado tpr for Chicago, n

nnd Qulncv Itailroad, two four-wheel-

switchers for Standard Oil Com-
pany.

i:ports nf copper from the United
States last week were worth $3 i:2.0S7, the
Dcpnitment of Commerce announces Tho
Sientei part wns shipped to ltnlv, lng-Inii- d

Sweden nnd France Ktporta dur-In- K

the seven months cndltiR February
amounted to $I7,CG1.212, compared with
JSCJIZ.IS? the preceding 5 ear.

The I.elilRli-Burfnl- o Tcrmlnnl Hallway
Corporation has applied for permission tn
lsiie !M0 capital stock and $5,000,000
debenture bonds for the acquisition of
piopertv nnd the construction of facili-
ties nt Bulfnlo

For the Mnrch quarter tho Vulcan
Company reports a decrease of

?5iTm7 In not pioflts Tho BUrplus was
$:0,g;s. rt Rnln of $3157.

Onlv routine business wns transacted
b die bomd of dlrectois of the Federal
rtcusrvo Rank of Philadelphia at the
meeting loil.iv. Governor Rhoads stated
tbnt the plnn foi the creation of a central
gold fund for clearances between the va-
rious reserve banks, details of which are
expected to be announced shortlj, was
praetlcnlh ngiced upon some time ago

In connection with tho powor of a

ASSETS

Loans and Investments. $1,596,964.33

Real Estate (12th &
386,490.54

and Fixtures.
Cash on hand and in

Banks 287,90988

$2,292,094.82

Dttailtd circular

Cor. Broad Sts.,
27

national bank to enter Into a contract
with an Insurance company to guarantee
the solvency of tho bank, the Attorney
General of the United States, In an optn
Ion rendered May 7, 1909, came to the

that It was within the powers
of n national bank to enter Into suoh n

Mr Edward Bunting and Samuel iJr, have become associated
.with Frailer & Co. In their bond depart-
ment.

At the stockholders' meeting of the At-
lantic and Steamship Company
called for yesterday not enough
proxies wero obtained to constitute a. quo-
rum, and the meeting wns adjourned
sine die.

At the annual meeting of stockholders
of the Philadelphia and Camden Ferry
Company, Conrad Miller presided. The
retiring board of directors was

and the meeting occupied only a few
minutes.

It was reported that a bid of $50,000 had
been for a New York Stock

seat.

Charles C. Case woa elected a dlrea-to- r
of tho Rubber Goods Manufacturing

Company, succeeding the lato F, W.
Eddy The niinual showed a sur-
plus of $19,2."8 against a deficit of $152,381
last enr.

Cotton exports today were 31,814 bales,
against 12,193 last year. The total for tho
season to date Is 6,7H,22S, against 7,919,233
last

Booklet Entitled

"Electrical Utility
Investments"

is now ready for distribu-
tion. It treats of the record
and growth of electrical
utility properties, response
to scientific methods,
safety of capital, depend-
able income, the labor
problem, importance of
many consumers, public
service pub-
lic utility bonds, short
term notes, preferred
stocks and other interest-
ing points.

We will be (?latl to mail
this booklet No. 206 to any
address upon request.

William P. Bonbright & Co., Inc.

MORRIS W. STROUD, Jr.
Manager

437 CIIF.STNCT STREET
Philadelphia

New York Iloslon Detroit
random William P. Ilonbright & Co.

Pnrls: Bonbrlcht & Co.

PEOPLES TRUST COMPANY
OF PHILADELPHIA

Condensed Statement showing condition at the close of business
April 5.

Furniture 20,730.07

LIABILITIES
Capital $634,450.00
Surplus and Undivided

Profits (Earned) .... 144,396.88
Mortgage (12th &

Arch Sts.) 100,000.00

DEPOSITS 1.413,247.94

$2,292,094.82

WILLIAM B. VROOMAN,
Treasurer.

BETHLEHEM STEEL COMPANY
First Lien and Refunding Mortgage 5 30-Ye- ar Gold Bonds

Series A, Due May 1,

Guaranteed by Bethlehem Steel Corporation as to
Principal and Interest by Endorsement on each Bond

Lifted on the New York Stock Exchange

Interest payable May 1 and November 1 on Coupon Bonds in New York, London and Amsterdam, and on
Registered Bonds in New York. Coupon Bonds in denominations of $100, $500 and $1,000; exchange-
able in $500 lots or multiples thereof for Registered Bonds. Coupon Bonds of $500 and $1,000 register-abl- e

as to principal. Registered Bonds in denominations of $500, $1,000, $5,000 and $10,000, exchangeable
for Coupon Bonds. All or any part of the issue redeemable at the option of the Company at 105 and
accrued interest on any interest date. The Equitable Trust Company of New York, Trustee.

Annual Sinking Fund of 2l ft of the face value of Bonds of this issue outstanding with minimum Sinking
Fund of $300,000 per year to be used for the purchase or redemption of these bonds for cancellation.

Free of Pennsylvania State Tax
For detailed information concerning this issue, we refer to a letter of Mr. C M. Schwab, President of the

Bethlehem Steel Corporation, copies of which may be had on request and a of which he has summar-
ized as follows:

These bonds are secured by mortgage on the real estate and manufacturing plants, namely,
the "Lehigh" and the "Saucon" plants, of Bethlehem Steel Company, the largest and most
important operating subsidiary of Bethlehem Steel subject to $15,499,000 prior lien
bonds outstanding In the hands of the public.

As security for the performance of its guaranty of principal and interest of these bonds,
Bethlehem Steel Corporation has pledged the entire outstanding capital stocks (except Directors'
shares) of the companies owning or controlling the operating properties which constitute Bethlehem
Steel Corporation.

Net earnings after depreciation of Bethlehem Steel Corporation and Its subsidiaries for the year
ended December 31, 1913, were nearly three and one-ha- lf times the entire interest charges for the
year, and the average of such net earnings for the five years ended December 31, 1913, was about
two and one-thir- d times the average interest charges during such years.

While final figures are not yet available, the net earnings after depreciation for the year ended
December 31. 1914, were substantially in excess of those for 1913, which had been the best previous
year in the Corporation's history, .

The annual business of Bethlehem Steel Corporation and Its subsidiaries has increased from
$14,554,117 in 1905 to approximately $47,500,000 in 1914,

Orders on hand of Bethlehem Steel Corporation and its subsidiaries as of December 31st, 1914,
aggregated approximately $46,500,000, or equivalent to about an entire year's business.

Price at market, yielding about 5.90
and annual report furniihed upon requeit

EDWARD B. SMITH & CO.
BANKERS

N. E. and Chestnut Philadelphia
Pine Street, New York
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