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JUMP IN GOODRICH

ON DIVIDEND RUMORS

jBctlilohcm Steel and "Knty"
Weak Issues Traders Took
Profits.

NttfW TOH). April 6, further Improve- -
1 tnetit wns shown In the stock mnrket nt

(J,0 opening this morning. There was n.

koo1 demnnd which seemed to come
from sevcrflt sources, nml the Doatlnn
supply of stocks appeared to bo small.
Many of the dujUir orders came from
traders who went short of the market In
jcetcrday's session. On the hdvnnco
nUIte a lit tla realizing wan accomplished

:
and this had the effect of driving down
prices to sotnn extent, but the selling was
well nlwiorbcd and around midday tho
advance had been resumed.

Throughout the early session trading
was xery actUc and n helpful Influence
In the market was the contents of a noto
sent by the State Department to (Iront
Hrltaln protecting ngalnst tho blockade
bring maintained ngnlnst Clcrmany. The

note did not fulfill unfavorable predic-

tions which were current estcrdny. Tho
note did not demand modifications, but
only reparation of losses. For tho most

part, the specialties ngaln found favor,
the old-lin- e Issues being neglected,

there was mote Interest In the
latter than for tho last few das.

The market sagged off and became wealc
In the afternoon session on profit-takin- g

and foreign liquidation of some of the
'

standard Issue" Some shnrcs went be- -

i low tho final of yesterday.
J SlocUs closed Irregular. A feature In
, the lad fcw minutes was an advance of
I over 5 points In Goodrich, which was ac- -

I compnnleil by rumors that the stock
. nould bo restored on the dividend list
' Weak Issues wero Missouri, Kansas and

Texas preferred and common, the pre- -

,' fcrred dropping to SI, oft 5 points, later
recovering some of tho loss. The com- -

i mon lost nearly 2 points.
Movements In Hethlehem Steel were of
peculiar iiftturr In the early session

a new high lecord nf 91'4 won scored, but
this was lost In the later trading, the
stock dropping over i points below the
final of cstcrday and C below the high
of tho dn - The weakness wns cnuscd
by the Inference int President Schwab nt
the annus! mtetlng that there would not
bo any dividends at the picsent time He
said: "Between :tf,000,000 nnd ?30.000,
wlll be nccesst to spend on the Chlllnn
property nnd tho Hethlehem plant in this

I countr, nnd this should bo spent out of
. earnings, as our bonded Indebtedness Is

laigcr than our capital stock, I hope thnt
the stockholders will npprovo of this pol-
icy." On the business outlook Mr. Schwab
said: "The general business outlook Is
encouinging I think the steel business
will show an itnprnvtment In volume of
oideis, but linidlv look for higher prices.

Secrclarv nf Commerce Ttedfteld today
laid before tho Cabinet trade figures
showing it favorable balnnco to the United
States for Ihc week ending last Saturday
of 2.',000,00. This is one-hn- lf more than
the balance for the previous week. For
the month of Mm oh an approximate bal- -
ancc of JH5.0O0.00O wns shown, against

i?l7WH,000 in February.
Wcstlnghousc Klectrlc was strong on

the icport from Pittsburgh that negotiat-
ions nro under between the com-na- m

nml Ihn Iltisnliin f!nvnrniniif In.
helving a large contruct for electilcul
equipment
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iVciy TorA; Sfocfc Sales
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Adams Kiprcsi wi hoj, S'.lJJ ci)t
Aist,aoidMines..... :o :r,u n." si'i

pf 45 45 Mi 45
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Am Locomotive ;uj 3W JJW 32)4
Am Mult 4'f 4?i l'( Hi
AmSmeltlnii r7), (17JI COJ, 07
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DIVIDENDS DECLARED .
;

I'mnklln flrr liiMirancc Compnii), rrijiilnr
amlnnuiinl fl prr crm iiijnWc April 1.1 a
rcRlatrrrrt April .1 TH9k1iloo ,prll .1

llnrhlion-Va.ll,(- T Itc'raitorlra Comfinn.
iiihrtrrlj- - Hj por cent, on prrfr'trl o

prll 20 to sin, k of rrinnl April 1(1

Alihlsriu. Toprka nnd Snatn. Co rpRiilnr
iiiailrrii t'j per pern", pant,i ,Uhp t,,itn, k nr rpinnl April .10

Mutu.il Tinat Tnniiuiiiy, riRUlnr oiMrtfil
'. prr r.."' I'.'Jibl" Has 1 lo utoik of rrrordApril 20

1 B . "9 Xk

-

CAMBRIA STEEL

IN STRONG DEMAND

Liquidation in Lake Superior
Sent Price to New Low
Level Bond Business Brisk.

Mnrkcil slrcngtli rtcvcloril In Cnmbn.t
Stscl on the rhllftilflphln. Stock CxchanRa
tills morning OpcnltiR nt 45i,4, ngnlnit
IV,. Inst nlRht'd clofle. the next unle wns
nt 46, and thereafter Ilic price remained
nboie that flKtire. No particular newa

ni'toinpnnled the rlip, but the Mock
seemed pxcppcIIiikU penrce. Thn scrip

as also active and stronir. Klectrlc
Btorago flattery una another firm spot
Meantime mIos of l.akri Superior Mere
lieliiR initdo rather steadily nnd finally
drove the quotation to n new low level at
61,. Tho offerltma Mere anld to be foi
foreldi account. Itapld Tranalt was alao
rather henvv, "herens I'nloti Traction
ruled dim

A Jump of l'j pol))l( iifcurred In I'hlln-delph-

('ompnn, but fulled Slates Hteel
wns In far the most active stock on the
local Uxchntiao. Ilond trndhiR ias brisk.
Philadelphia i"onipatiy B cliniiRed hands
In considerable ritniitltles, and ho did
Standard fSas fis Norwood Klectrlc 6s

old nt M nRolnst !'i, tho Inst preilous
sale somo tlmo nun Market Street d

4s xold nt sj nml United Hnllwnv
Investment 5s nt r,sij Interstate Ilall-wnj- s

4s moved up to 1,0, but did not hold
the Rain, lllectilo and People's 4s cased
off

About Ml pet milt uf thr f2,0C0,(10 I'Siie
of Oenenil Asphalt, Gs having been dis-
posed "f ptlvntelv, Hie rest was of-

fered for sale today at pat nnd Interest
Philadelphia school district 4i,s were also
offered nt prlies to sicld from I lo 4.0J

per cent. Hond dealers lcpoited a. distinct
Improvement In the market for that class
of leflirllles.
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NB1V VOUU. Vprll (1 ii.fffp nmrkrt

ip"ned aleadi. Mlth futurea 1 to .1 points
nl.o,e the dnila eierdi. 'IVftdlnn wna iiulel
I'rlcrs follow , ....Today a a

i opcninR. I'litup.
Mnuli "., KI

Drll Iti8.1.l
i'nv ... ....j nixixii'i n iHfir.ni
lillio . ll 2.1X1011 II21HB2I
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of Philadelphia
Have you ever had near to your business a great
question, vitally important, which has been de-

cided by unbusiness legislators against what you
know are the rights of your trade?
Have you felt the futility of an effort against it,
even by the concerted force of your own par-

ticular trade body?
Suppose the voice of your trade were augmented
by the voice of a Great Chamber of Commerce
and backed by a thorough investigation by inter-
ested but capable and unbiased business judges!
What a difference!
What a difference in your selection of men to
make your laws and their attentive attitude to
your needs.
This Bank is decidedly in favor of the Great
Chamber of Commerce, and it calls on all of its
customers and friends to support the movement
with enthusiasm.

CornExchange
National Bank

Philadelphia
Chestnut Second Street

Free of Pennsylvania State Tax and
Unit eel States Government Income Tax

New Issue

Washington County, Penna.
41. cc Road Improvement Bonds

Dated March 1, 1915, Due March 1st each year from 1921 to 1934.
Interest payable March 1st and September 1st, Coupon bonds of
which the principal only or both principal and interest may be regis
tered, denomination $1,000,

Total Debt les than 2 of Attested Valuation
Population 143,680

Wo offer theie bond, subject to prior tale and approval of legality
by Meur. Tovvruond, Elliott & Munon, of Philadelphia.

Prices and circular upon application

Graham & Co.
BANKERS

35 CHESTNUT STREET
PHILADELPHIA

d

'Ihe

Financial Briefs
Nw York burtks nineti JWia.OOO from thu

Subtrcnsury jprclay, nnd Rallied lnce
Inet Frlilay JM.Mfl.

Itotlrlnit (llreclom nere l the
innunl mertlnir of the Public Service

of New J ernes

Tlie Chlcmo Hon ni of 'rMtle cloeil
toda on nccoilnt of a municipal election.
Cnsh wheat was loner In Liverpool.

Announteiiient nan mailo In Mnaton
hv N V. Hnrrl Co, Wl. lam A. Head
A Co and thi Union Trust Compani, of
rittslmrpit, that Ihe $I.000.1 Indianapolis
t'lilon ttallunv Company general anil

tnorlBanc R per cent, bonds, of-

fered eterda, have all been sold.

T'iraldotil William II Diiiime. nf lh(
I'hllajlelpliln Slock HirlianRe, hna dla.
rharKfd llir apeclnl committee of five
which managed pioblcnis that aroae ilur-Im- r

the lime the exchaime closed nnd
nupervlied tradlnc The member nf the
committee were. President Orange, laaac

W'c Recommend for

1914

T Rlarr, James U. Wlnaor, ,tr.. Clinrle
H. llean nnd Horace It. t.ee, ecittr of
the Kxchange.

C. t) Harney Co. were buyers of
Philadelphia Company lluhn sold

The Vandalla annual report showed a
atirplua of $112,345 nsalntt loM.Dl? In 1913.

This was equal tu 08 per cent earned on
the stock. Compared with 3 I per cent,
the previous J ear

The pioductlon of copper last year was
57,001. :S! pound, against 53.674.2i5 pounds
In 1!)13.

At the nnmial meotliig of the Hethlehem
8Ieel Compan In New Voi h today rellr-Ins- r

directors were Twentv.flve
stockholders wero present

Htndslreet's gives the visible nupplv ol
grain In the I'nlled States as follows:
Kaat of tho Hockles decivaseil 3,ei3,OW
hushels, west of the Rockies decreased
m.OOO bushels, In Canada decreased
48I,0V) bushels, all America decreased

bushels. Kurope nnd afloat Increas-
ed 7.500,000 bushels, world's wheat In-

creased 3,313,000 bushels, corn, American,

Conservative Investment
Among

Institutions Trustees Individuals

Cloied

etc, . , ,

decreased tW.dnd bushels: oats, Amort
can, decreased 3C4.0CO bushels

STOCK QUOTATIONS
TOS-OPA- BTOCktf.

M ASH
llm Butler .l .
MsfNamara i ni,.j.nt
Mldnay . . . U .t
Mtrpah Extension .SS. .?
Montana . .. ..TU .41
North Hlar . 14 .1
Tonopah Helmonl ay, 4'
Tonopah KnurWon . .. . 2iTnnopali v,Mrer ,40 ,4t
Tonopah Mlnrn i ?t
lleeue Rula . , ,10 If

t Rnd . ., .Sf
STOCKS.

Allanla 19 .lllllue Hull .. , . . , . 04 .ifi
IdKith - ., ,2H ,
Ilulldoa . . l .04
COD . , '01 ,0(5
Lllllin YIK! .. ,. . ,wt .on
DUniondfleM B II ...., .z .0.1
Dalay CI .OH
Florence ... .. GO ,R2
(lonKlejd I'unaolldaleit ., u, JJ,,

Metsier . ,. ... ..31 .lit,
Jnmho Rsienslan .... . t.oa loo,, . . IT )
npi .,i... II 13
ParM Ken . ... .OS ,10
Pllver rick 00 ,11

Mlirp.i.l.i
Pal.v Altec . . . . ,ta M
Klmherlv ,. ,ns .07
Nevada I f til , . .24 .K
Nevada Wonder ..,,, ,. 1M 2.0ft

Pennsylvania Railroad Company
Consolidated Mortgage

Gold 4lA Bonds
Maturing Aug. 1, 1960

Free of Pennsylvania State Tax. Coupons payable
without deduction of Normal Federal Income

Mortgage 100,000,000

MINING

Secured a first lien on the Main Line and certain branches of The Pennsylvania Rail-
road Company between Philadelphia and Pittsburgh (with the exception of 52.57 mile
operated under 999 year lease 1R61 pledged under this mortgage); on valuable ter-
minals and yards in Philadelphia, Pittsburgh, and other places in the State of Pennsyl-
vania, and valuable rolling stock, shops and other equipment owned by the, Company
and used on its railroad; on the lease for 999 years from 1871, also pledged under
this mortgage, of lines known as the United New Jersey Railroad & Canal
Co. (excepting a small branch and some estate connected therewith); and on securi-
ties of great value pledged as additional security.

The condensed income accoi nt of the Pennsylvania Railroad Company for the year
ended Dec. 31, 1014 is as follows:

Gross Earning
Operating Expenses, Taxes,

tlOI.UPIP.I.U

floMneid

KvnanAa

Tax

from

railroad

,..$181,164,822.32
... 146,089,877.83

Operating Income $ 35,094,944.49
Miscellaneous Income 16,697,278.93

Gross Income $51,792,223.42
Deductions from grosi Income, including fixed charges. 17,701,453.60

Balance applicable to dividends, etc $34,090,764.82

Statement of the company's assets and liabilities as of December 31, 1914:

ASSETS LIABILITIES
Koad and Equipment . .81,553,514 Capital Sloe!. 490,20.1,600
Improvements on Leased Railroads Since Bonded Debt and Other Obligations. .. 230,951,641

Junejo.1007 16,294,103 Current Liabilities 3Ji743,6)8
J54Q7,847,6l7 UHerred Liabilities , l7,774

S,nt-i- Fund, flnvr.lrrll . -- lriQ.jT UiadlUSted Credits 20,221,001
Miscellaneous Plivsital Prorertv 2,0:6,813 Premium on Stock 7.J54.i4
Securities Owned 'and Advances to Aflili- - Corporiuebiirplii ...... ........... 111.023,04;

ated Companies 350,493,005 Undivided Surplus (Profit and loss).... 3l.t77.355
Current Assets 67,5091785
Deferred Assets 28,962,921
Unadjusted Debits 2,223.374

Total j;95i1463,o;7 lotal . . ., ?95li46j.5"
MacliMlaff 173,184,542, representing arlrtltlon lo property lnee June HO. 1907, paM for from Income aod surplua.

The equity back of these bonds as represented by the capital stock alone has a market
value of more than $5:5,00x3,000 or over 5K times the entire amount of this issue.

We call attention to the fact that while the 4 bonds of the same mortgage at their
present price yield about 4.10; an equivalent price for the 4,W bonds would be 107-4- .

Bonds are Hated on the New York ana Philadelphia Stock Exchanges

Legal Investment for Savings Banks in the States of, Pennsylvania, New
York, Massachusetts, New Jersey, Connecticut, Rhode Island, etc.

Price at market (103M) Yielding about 4.309b

Descriptive circular on request

A. B. Leach & Co
Investment Securities

115 South Fourth Street, Philadelphia
New York Chicago

10,

wheat

Boston

VKnttn

by

and
the

real

Londc

$2,000,000

CITY OF PHILADELPHIA
School District 4!4 Serial Gold Bonds

Dated November

Buffalo Baltimore

Due SI 00,000 annually July 1, 1925, to 19,44

FREE OF STATE TAX IN PENNSYLVANIA AND OF FEDERAL INCOME TAX

NO CERTIFICATES OF OWNERSHIP BEING REQUIRED IN COLLECTING INTEREST

Legal Investment for Trust Funds

$500, $1,000 and $5,000 Denominations

All taxable real estate In the City of Philadelphia s subject to ta.xation for school purpose, '

and a tax lias been provided which will cover all interest and taxes on this issue of bonds and pay
their principal at maturity. .The basis of

'
their security is' therefore identical with that of all issues

of City of Philadelphia bonds.

The total funded debt of the, School District, including this issue, is S 14,676,500, while,
the assets include a Sinking Fund of $1,868,646,36, and property of an estimated value of

"528,000,000. . -

The leplity of this issue has been approyed by John 0. Johnson, Esq., an4 a copy of his;
letter attesting this fact may be had upon application.

Prices to net 4.96 for hort maturities to 4,02 for long maturities

REILLY, BROCK & CO. '
BANKERS

306 CHESTNUT STREET


