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GENERAL MO’I’ORS up

h Advanced Sharply, For-

D mer on Annual Report and |

‘Latter on Dividend Rumors,

el

N—=Furthar Im

NEW YORK, March
unltul wae made n the atock
and  throughott the oarly
ol enntinuad the upward rwing
eh hin bren In effert thirough the mi.
ty of the woek., A gnad demnnd for
A wnM pragent  boih froin  Moor
ra ahd olisideis, nrokers snying that
wpstora wore dulte notlceabls,  Sioeka
rad to be in seant supply, and any
4 restilted In the marking up of

There wan niso A rather largas
{ntereat, and pany of the Fales
sunted covering, whila many traders
iaad out vommitmenta over the weaok
¢ Total snlea for the day wete 20300
SRyren; bonds, $1,660,000,
MSethloher Hteel Common and General
Batars furninhod the features of the
ket, both moking new high marks
s atrength of the former Was oniaed
the favorable annunl report for the
ending December 31, 1014, which
that 3068 per cent, hind  basn
on the common atock in the yonr
4 pompared with 2744 per tent. In the
ous yoir, 'Ihe- total ordus for the
# wore nearly twlos as larie in 161
they wers In 1913 belng 46,513,185,
lnnt 324,965,660 In 1810, The yenr wak
most prosperoun In the company's
ory.
"}‘e wan n very large mhort Interest
this stock, and when attamptn were
\ to cover the price advanced by
K pe and bounds, eo to speak, untll 76
# reached, which s the highest the
ek has over sold and 8% above the
of yesterday., After this high-wnter
ik had been reached the stock anld
' frem the high and at the close showed
pdvance of T4 points. The supply
ol the ntock neemad to ha vory small,
L “Genernl Motors leaped more than 8
gaints, but lnter went off from the high.
ware unconfirmed reports that the
pany, whose earningms are now at n
. moint, will alther place the stock
. 10 per cent. dividend basis or de-
ire & ntock dividend of about 10 ner
e At preeent the compuny s not
Spaying any dividend.
The genernl market remalned Strong
B! A few minutes hefore the cloge,
n It sold off on profit-taking snles, It
aleo. noticed thut some of the stock
el wan for foreign mooount. Many
ks reached low marks of the day,
going helow the final of yesterduy,
Mg there were qulte & number of shures
Wwhigh showed good galns on the dny's

marhet

ding.
Uallcrl States Steel common was stim-
qulated by Rathlehem Bteel In the early
Ings, hut mold off with the rest of
g market. The milla In Gary, Ind,, ate
ported to be operAting at about 80 per
gint. capacity.

. The waekly statement of the condi-
lon of the memboers of the New York
Clearing Houws Asmociation showed a
L gNin (0 average Toans of $12,897,000, and in

poxita of §24,247,000. Actunl  loans

(Mhowed nn  incrense of  §1.400,000 wnd
Laetnal deposlts were 317,625,000 Inrger.

BETHLEHEM'S BIG YEAR

Largest Earnings Reported in the
Company's History.

Bethieliom  Steel  Corvoration  enrned
fent. on Ita common wtock durln
anded Deécember A1, 1014,  The totn

SOATR RS, agalnst  $8 000,708 in
0 per cent. Wi earned
common utack,

nn hand at the end of 1004 amounted
0,180, compared " with $24,863 -fll) on

1 1018, The balancs niter pre-
diviends “m; 4,840,620, Dotalls rnllrm
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LONDON MARKET WEAK

American  Stocks Most Active at
Lower Prices.
N' March 27.—The stock market wan
t American ahares wera the most
nd ‘were at lower pricds us compared
the lsqulnllml price in W ‘\;T‘I'k. l-?n"
2 por cont.. billy at
E;nt.' Bllu‘zr money rates aro uphml
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ot Sypal . iraly
Neth Sieal prel " 15
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Callfornia Mot n”uj’
Can Paelfie Frbiin
Central Leathor ..., 35
Ches & Obb ...,
Chino Copper -
Chie Ciennt W prof A..
Chic MIL& st p .
Chie Ml & 8t P prnl
Chie & Northw .
Chicago R1& Pacifly
Ll b el % iron.
Col & Soyily
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font Can prel. .
Com Produrts
Cuban Am bugnr.
Den & Rio G pref ..
Dos Moines & Fi D |
Digtiliers Securiting
BIMyveassiiivi i
Ere st pmf ..0vvins 30
Fed M & Spref ........ 264
Gen Chem. ..........,.15.’
Gen Chem pref ... ... 10714
General Motor ........111%
Ganeral Motor pref ... 04
Goodrieh Co ........., 37%
Great Northeri pref ... 118l
Great Northorn Ore ety M
Guggenhpln Exp ..., :-2
Int Harv Corp of \ .I Y
Interboro-Met......., e m.'
Incerhoro-Met praf ... 42
Insplration Cons
Wresege. ..., .. :
Leblgh Valley ... 187
Liggeit & M Tob uur.‘llq
Mockay Co ..ovinvnnnn T4
Maxwall Motors ...... 43
Muxwell Motors 18t prof 7al§
Mazxwell Motors 24 prot 03¢
Mexlcan Potroloum .., 72
Minn & St Louls...... 13 4 |
Minn & 8t Louls pref.. . 3% :
Miami Copper \.vuuoy 2
MBMPASSM....
Missourl Pagifle . 4
Mo han & Tesas .....
Mo Kan & Toxas prel . 35
Montana Powor . 5214
Montana Power pre
Nat Cloak & Salt ,
Nat Clopk & Sule pr
Nut Lead ..... - {Blg
Nevada Con .......... 19%
NYNH&H ....... .’.'EJ"'.
N Y Central ..ou...,
NYOR W coiiveies s
Norolk & West .......102%
No Pacllle ..ouvurenn. 1008
POnns oocvvevansvnnnas 106%
People's Cias ... Jdaay
P Lotrilland Co prnr ...11\1
Prossed Steel Car .. Y
1014
Ray Cong +.vy.. « 184
Reading «.oovivinens. 1470
Hepublie Iron &S5t ... 214%
Seaboard Alr Line ..... 134
Seaboard Alr Line prof 3415
Soars Rovbuck ... 1308
8t L Southwest «....... 17
touthurn Paettle ... 874
Eouthern Ry evvenre s WM
Eoulhern Ry pref ..... 5UY
cirngard diiung ..... E3'f
Studebakar 4 ..oiavene 485
‘Tennossee Coppar. . ... 208
Textd CO ,..conssvs4s. 133%
ThirdAvenus ......... f8'%
IwinClty R T «.uucuue 07
Unlon Bag & Paper ... &
Unlon Bag & Paper pref 28
Union Pacife 1264
Union Pacific War .... 20
U & Undl Alchol pref .. sn
Un Rwy lov prel ...
Us R . :

U & Rubbar Lst prof .‘.lf.l.;!-!
USStetl covsrreniease 4813
U 5 Stoal praf ooveveae 1005
US Exptess «coeveeaes 71
Utah Conpar «ovvvvones
Vi-Car Chom ......... 2
Va- Car Chem praf ...
West Maryland
West Maryiand pref ..
Weatern Unlon
Westinghouse Electrie . 7
Wheellng & LE .00
Whenilog & L E 2d ...,
Wlscounsin Centeal .... 33 30 40
Willys Overland . ..... 1104 120% 129 <l
Woolworth ««.evvuanaes 103 Litilg 106% lutliy
Wooiwurth prel . .o... 018 I8N 118N L8

Total snlew today, 27000 shares, comparod
with 376,200 whares \l'xlerdn)“ thin woek, 2,00, -
S0 ghares; last week, 00 shire
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Local Bankers Get German Loan

Tho Cerman Government has accepted
offer made by Chandier & Co., Incorporited, of
alf of & syndicate of New York apd Wegls
2:1‘: h:llkll;" institutiona 10 purchasg FL0, G,
ne.months' B per dent. notem Othe Turiman
ouns will follow, according to syndicate par-

HR L] ::ulr- will bo duted April 1, LK snd
wilt ht ue 'Innuun 1, 1000, Interesy will he

su Lietpber 101K, and Januapy 1, (6L}
’IMII »uu will br Isguad in denominations of
r".u‘ 200 and $1000, Interest and prine 1‘,411 In
mynble at the Central Trust Company, Now
‘ork, In United States mold coln,  The pu o
will bn offered (o subacribars at | A lnrge
proportian of the lesue haw ulrrmls wen with-
drawn from sale by syndicats mombers for in-
yestmant sccouht,

the

RAIL PRODUCTION IN 1914

o woduction of steel rallm of ull
hi;m: |||\ {?.L llmh«! siates in 10D was 146,005
t porease of LBOT, 083 tonw, or .4 per
eHnt on.  Tan outpul at
ratly lmpt your WaR miallest of any ¥Year
pitce THOS, when I 021018 Lune wera produied.
Prigr to 18 1L s the smallest of Gny Sear
plitce TROT-=1, 047,802 tons. The maxhmum an-
nual preduction was 5,077,887 tons In LT
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NEW YORK BAN I\ STATEMENT

Reserves Increased Over Ten Million.
Loans Also Expand.
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The condittiy of the Fedeml Hewerve Bank
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LED LOCAL LIST

Pennsylvania Railroad Neither
Affirms Nor Denies Rumor of
Big Bond lssue.

Laoeal finnncin) circlen interested
n the
tnilrond
of bonds

the

wern
foday report that the Penneylvanin
el 360,000,000
Tnnulty at
O CH M-
thit

deny the peport,
clonws tonech with

contemplnted

future
elivited
Kinting

in the near

Hmpany'a officon
officinlx
I peitlied wiMeny noy
Hut broklers amonlly In
the company'n affalrn sild they would
not b wirprised Af mome now Anancing
b andounced shortly,
arm of o cull for m MRkl asvddnment
rhnro Phllndelnhin Electri
L ] Al T The onme-
Howevar, expanding rapidly, and
duliibtleng ooild And pple use for the
Thus obtalned Avtarding ta the
menttonad raport, tha Cull 8200 will
ol without making any  cradit
t ot of surplus as heretofors "1'he
nowign By A minbder aetlon
vch  development might  be |

mitinl they

replins,

e

nn on

ayme

In

money
nhow
i) L B 1
AT
thnt nn
ke
uimbrin  Bleal miovad ftp 1IN
thin In the steel slocks Ih
York, nnd rnlteil States Bioa] wan hygoy s
Wt e am wall Blectrle Stamoe Tiattory,
it Mnllsvave, 17 m Trwetion and

ins tipproyve it nll developed

but ofnbied allways Investment

sloaff,  On e other hiwnd, Philladel-

I i Company serlpof 108 rose from S Lo
L vl the & ;wr eant, honde advaneed
tn  THEYy I s il that e Phlndel
phHin  Cimpany nennagement  herenfiog
hopes Vo he able (oo make tte subsidiney
Thanen thelr own nffoles, thus

the parent concern of =ome af
Ite Bitslens,  Lodal Interesta invelved in
the Praited Traotlon of Plotabaegh tangle
contimied roticent, ne to the nreangsamenin
1o e mane with the Pittsbhurgh Rajlwaya,
It ju Belloved, however, that the prefarrad
dividend will not be puld for some years
nt least and that money advanead by the
paront compiny. will bo enpitalized, A
definiie nre lon s vxpected to be sub-
mitted phout the middle of next month,
Lake Superlor wng vot so active ax In

the past few oaavs, but seemed to be for
sl I conwiderable gquantities, It e
worthy of note that orders hinve been
phnecil by the tullronds of this country
with vovious Canndinn eall mills amount-
I to G806 tons eince the first of the
your, The duty of §7.80 per ton an fills
shipped into Capnda shiulk off the Amer-
fonn murket, wherang the freoe ontey Into
this country gives Conmdinn mnkers the
pidvatitnee of ghenp ke rates to Chlvigo.
The Minnls Ceptenl, for Instance, waa
from £ Lo 8 per ton in thia

Ay mpathy
Naw

i

O T
relloyin

Hinnnee

Financial Briefs

The Hunk of Englindd
the nivount
Ine an L3
week, The
redemption
wunchangged,

towiny  reported
of ourrsancy notes outstanid-
DNT.00R, nEninst  £AT.600,90 lant
amotint of gold held for the
pf such notes L L27.500,000,

1, 1L Morrls was eleeted vice prosident
American Ten Securitles Company,
und Hobert M. Thompson was eleoted a
direitor, wuvceeding the lnte Jpmes Mo-
Cuteheon
Thirty«tive rallroads  of  the Unlted
Stides reported groas esrnings of $10,-
WSS, B decrease of $1,575,786.
in
thin
addtionnl
iy,
Disdu=aing teade conditions Bradsteact's
payn:  CDigtributive tende hos expanded
in the northern half of the country thls
week, the stimulnting features belng bet-
thr wenther aml the neared approach of
Bnster, In'addition, sentiment an to the
olitlook hos  been benefiteq by n slight
speeding up of monufacturing Industey,
the enlarged speculntion at higher prices
In votton nnd securities and the publicn-
tlan of Government returns of lorelgn
commerca avcentuating the commuand this
counfry exerclses through its prominent

reports In o clreulation in
Tennsylvanin Maollroad Is
50,000,000 bonds

Aeeording
Wall street,
1o nn
within a2 few

I=snn

f position pas ao provider of supplies of all

Kinds to the warrlhg natlonn of Kurope.'
Commercinl  fallures In  the United
States this woek numbered 76, agalnst
o during the corresponding weok luwt

ar.  Fallures In Cannaa for the woek

| were B2, compnred with 48 In the liKke week

LR Jer

last veur.

Negotiations are sald to be in progresa
for u Frenvh eredit to he established
with thin colntey pmounting to $50,000 0o,

" England 1s expected to estublish o oredit

of doublp that amount, while Italy and
Rusnin nre also sald to be preparving to
take simblur action,

Arbitrators have fxed 1760 per cent. ns
the wmount of Interest to be paild on the
New York Rallways adjustment Income
Goper cont. bonds for the six months ended
Decomber 81, W, This compares with
cenet, for the slx monthy ended
1600, and with 206 per cont. for
the nix months ending Decamber a1, 1013
Interewt Ix payable Aprll 1 and bookns
closed March 28,

June by

Tha Hllnols Publie Utilities Cammlesion
hian suthorized Rock Island to lssue $1,-

{48,000 pelunding bonds,

.|
|

| pf Caddo howvy

1,00, iy |

Blockholders of the Chicago, ock s
o and Pactfiec Rallway Company,
subseribed for additional shares of stock
repregenting that stock not taken ln the
fdrst ofering of po-called excoess stock, nre
entitled to recelve 3 par valug of stock
for oonvh bond surrendered,

e Jenkintown Natlonal Bank has had
Ity  corporate existence re-extendsd to
March 34, L1835,

The Texas Company
all 10 cents o

réduced the price
barrel to
B3 oents;

Blds will be recelved until April § by
Darby, Delaware County, Pa., for §30,000
4% per cent, 30-00-year nirest bonds;
until April 8 by Collingswood, Camden
County, N. J., for $75,000 414 per cent
school bonds.

The Hale and Kilbhurm report for the
Macal yoar snded December 4, 1914, states
that profits (gr the yeur, ufter churges to
depreciantion and meserves, were 301527
This amotint was equal to 12 per cent
gurned oo 400,000 common stock after
providing for T per cent. preferved divi-
dende, smounting to $3000K  After puy-
ing tha profarred dividends, the balance
of HE59 was carried on as a surplus for
tha yesr to profit and loss scooint, which,
on December B, 114, smounted to $540,-
81, The general business uepression af-
fected the company’'s operitions lust year,
wnd the value of oulput was 797 leks
than in 1913 A biil's puyeble lndeblednens
of B0 was pald off during the year,
mpd B100,000 surplus cash was invesied In
the company’'s ¥, M0 lusue of § per cent,
B-your notes dus April 1, 8. At the bao-
#inning  of this year unfiled orders
amounted to BS6R,0N8,
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Excess of Merechandise Exports
Amounted to $173,604,000,

WASHINGTON, March 27.--The praliminary
figures of the total vilus of oxports and im-
porti for Febroary ghow an excisa of exporis
amounting o S170 00 0 Tha comparisons
with previous yearm f(allow (000 anilited)
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SBynagogue Poor Box Rifled

A “poar box' In & Jewish aynagogue, st
1019 South Ih street, was broken cpen
and rifled of B In colns by & thief who
alept in the bullding, it was reported to
the pelice today. Louwly Hosyman, the
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SPANISH COMMISSION OPENS
AT COMMERCIAL MUSEUM

Office Established 'I'hrro an Invitation
of Institution,

The Spanish Commission opened an of-
fico at the Commercial Museiin this
morning, and definitely sstablished thit
institution as thelr headguariers Aduring
the jour menths to be spent In this couns-
try. The step was tuken aw a vesult of
an invitation proflered yesterday by of-
fictals of the Commercinl Museuny, who
invited the commisgioners to this iy,

The new affice will ba under the super-
vislen of J. B, Cavrusso, the Spanish Ln-
terpretor of the mussum. and will receive
inquiries as to the possibilitles of Lrade
relationsllp with Spaln, and will hava
products of that country on exhibition
All communication with the conunlesion,
during thelr travels in the United Stales,
will be handied through the new offive,
wijch will gconstantly ba in touch with
them.

The commigsloners wpent the morning
at the Commercial Museum disoussing
pland for the new headguarters, leaving.

Lpes,
o

twr 1.«:\"‘1.

however, shortly before noon to make @ |

tour of the industrial soctiun of the vty

Later they were taken to the FPhiludel-
phia navy yard, where they Were much
impreaied with sbopa and other facllities
of the station. The delegates expressed
considerabie Intersst in the muchine shop
wnd foundry and also Inspecied the bat-
tleahip Alabmine. The visliors returned
to the Hotel Adslphia for loncheon and
this afternoon were conducted on & lour
of the Weinmaker store The commis-
wioners velursed o Now eaily this
wemn: a5 11 pecis Lo
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FEW FOREIGN BIDS

May Cloged 1tge. Lower
July Showed a Loss of
in C hlcmzn Markvt

CHICAGO, March T —Another braak W
whott pricen  oectrred  todihy  on mors
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white July showed o loss of a 00
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te 81.00%, off 1% wid July fell to
$105 4 loen 0f one cent.  Bhortn covered
nt the lower level whd prices want above
finnke, but the mupply whe
greater than the demand and prices again
nungred, May showing a lows of 1% ot thy
atd of the day and July ended % lowar

The tanlhh wheat moarket here was oy &
sthandstill only odE being reporiad,
Vit corn were only 5,000 bushels
and oats 10,000 bunhele. Weontarn recelipls
of wheat during tha past wereldl weps §10-
(% bushels, corp 2,635,000 bushels dhd osls
L 000,000 bushels.
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