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SAGGING TENDENCY

IN STOCKS AT CLOSE

Sjjnfkct Showed Improvement
During Day Siiyrts cov-

ered, Freely in Reading and
Steel.

jNBW TOltK. Feb. dlplo-ntti- e

developments between tlio United
fe.ifd. Germany and Oreat Britain, and

laerniany'a Moeknile of the Hrltlsh Isles
m. , still the domlnnnt features In tlio
ilist.v market, traders today were not tlla- -

t nosiu tO Klve lliem as mucn attention
............ .wphereivrE '"" ",D """"irlrr.n3tJs than in any dny ,thls week.

The market, hem up wen until a icw
vrtfnutes before close, when It sold off.
KBome Issues went below the nnal yestor-Fda- y,

bdt the I.jSScs were not great and
(for the most part wore confined to frnc- -

,Uoru.
Particularly weak fcaturcB wero Read- -

ttnr and Lehigh Valley and the copper
'jtocki.

The trauins element turneu us mien- -
iloo to moru cncouragim? tnin&s toaay,
SiirJi as the action of the Joint commit- -
Xio of the Missouri LeglMnturo In recom- -

iH"",B cent per muo puvsenvor ritic
immediately for the rallroucls operating: In

h State, and also .rncommeinllnir that
the 1'ubllc Utilities Commission be au- -
lhorizeu 10 ninao a. rate wncia ru...a r.nt nhnvv 1 1m , ft Inwrif rntn umitil

Sfi'ilnremuncrntlvc. Another mcotirnjlnc
Ihlng was reports from thoBlecl trade
that production has )ccn advanced to
about 60 ner cent, of capacity.

'' There appeared to bo a lame shirt Inter
est in tne meet ;uuvnt, uuiiueiicui iiiid
United States Steel common and In Hoad-n- r,

and these stocks wero tlio moet no- -

jive. These stocks grew strong on cover- -

yesterday. Tho Incoming business of tlio
steel Corporation la understood to be

i about 5,000 or 30,000 tons, a day, whllo tho
&1 ..II.. I i nrtfl . n n.UlllllUfl tO W.UVH ,UUO IV WUjI

Tennessee copper was a wean reature.
Tho decllno In this lsauo caused n re
vival of rumors that President Philips

'.had liquidated or greatly reduced his
holdings ana mat control or tne company
tests In tho hands of the peoplo lackln?
the nnert knowledira of the Connor trade.
lt must bo remembered, however, that

f with tho probability of a smaller cotton
acreage this year, the sulphuric acid con-
tract of the company this year will not

'be. as profitable as heretofore.
f Tho foreign exchnngo market was
"easier at tho opening todny. Nothing has

t.a yet been heard from England on theI' "establishment of n big credit here, and
.bankers nro of the opinion that tho ilrot

C steps looking to tho formutlon of n credit
,"flhould be taken by bnnkcrs abroad. That
" something of this sort will be done seems
'.very probable. It Is pointed out In somo

BJp.'uartcrs that Kngland may poll her
securities hero In order to put exchange
Yates hnck mi n nnrmnt hunlR. nnd Mint

Pforelgn holders of our securities may sell
Tiomo of their holdings.

Ll: iiiere was soma xureign selling in ovi- -
dence In the market today, but, as was
tho case yesterday, It ran moro to bonds,
nulla n number of hlgh-grnd- o Issues ap-
pealing on the Inpe ns "sellers' 20."

Northern Pacific prior 4s wero sold In
rather large amounts under this arrange-
ment, but offerings were readily absorbed
.and the prlco raso 2 to 92. In the late
afternoon the train was lost and tho nrlco

Epurcnt below tho final of yesterday. Tho
oona maritet was given moro nttcntlon
than tho stock market In tho late tradi-
ng, but It was not active

An outstanding weak feature was Dela-
ware, Lackawanna and Western, which
dtppcd 0 points, to 410V4 from tho last
previous sale.

New York Bond Sales
. , A,..,.- - .. '& LO)V.--. Close.
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-- Vlg Adams ExprcsB 4s 71 71

0W Amer Cot Oil 4Hs....looii 10OJ4 1?iu1C00O do 5 14
IfVUI Amnp T... rfAti tl ct D'f 83
SOOOAmcr Smelt See 6i"!lO!'4 1UIJ4 104J1
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.H": U OB,.,t , 8Sfi fts'h

Brook llap Tr .is 1018 WifJ 0OU I1B
100O Ilronk Hn m l.t .l.ini 101 101
JtWp J'urr Itoch & P 4VjS.Wlti lOlli lOlli

Hush Term I1M. T fill K,l KR
100Q Pnl rloB X. lltn Kb tnhlf 1,111,
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10011
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faS lls Biir CorD Bs .... B2V4 BJW

1SS Yii" prlor ......... 8lS Slli
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J " VJ5 ' 04r n'riS!n"rb lli!, 70 iM
ISisl i"I"D " ' rer as.... n't IU'4
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HHEAT CLOSED LOWER AFTER EARLY RISE EXPORT DEMAND-RA- PID TRANSIT STRONG

Sf.'?t!::Sgi

New York Stock Sates
... .. .ll prer. sale. High. Low. Close.
Awwcoia Mlnel .... 84 cs'i VTi 07J1
"mm v upper ,... i. rii '.Tl r'HAm n Sugar ......,.., ,vsj .18M F7ir ,17
AmCan ,,,,, 37 ?? t7t
AmCanrrc-- pirn pnj-- mi 03H
AmerCitrSlMj ...... 4314 4,1$ 12 42
Am Potion Oil ........ 4,-

-,
451$ ATM

Am Hide Leather ,., - 41$ AM
Am Hide A leather pre! CfPf ffl 20 ro
Amice j. 23! 0,) mi MM
AmLoromolIro 21h 2IJ4 21)i 2MAm I.ccomotlvo pref ..81 fll si SI
Am Smelllnif r2' r.H( ftlU r.i
AmRmeiiinirpref .....inn',' mi liwi'i irn'j
AmSiiPir j02.ti 103 in2 102
Am Hleel Fdy 27 2fl'
Am Tel ft Tel' no ill)
A m TobnifcO 22.'t 2V.1 2'Jli U22H
Am lonnrro ptci.... io mow inou ini!
Am Woolen iircf 711 77H 77JJ 7711
AmWritrntcr, pre. 7 7 7 7
Arnconda Copper .. tn jrt.U' an sn
Alc'ilson 1)31 BIH 03M 03W
A Const Una 1IX3W 103W 1IW5 103M
Halriwln Loco anj 30)4 COH 30) i
i'biioa: nnio 0,7 m n7 n7
unlto ft.Ohlo prcf 07' C8K f8 118

"flhHtcel SM oM .r.U ffiH
Heth Steel prcf itvitj lfWH in-- 104M
J'tookljn Itapld Transit RO h,Mi 80)S S'lri
Huttcrlck 2 f 20!f 2!) 20U
r.llforiil Pet 17 18 1 17H lo
Canl'wlflc 107 1571J :0'( 1M
Ontrsl I.ealhpr P3l( 34 ,'!3 33 W
Central ft So Am Tel. ..llfiU 110 110 lit) "

ChlnoCoppor ,1. 34K 34( S4U
ewe mii & st i mi, m srM usu
ChlcMIIAStPpret ..124J1 124H 124)5 124W
Chlc&Northw 121 ' 12IJJ 124)4 12DJ
Cluctl Poabodyprcl ,.100 .101 100JS 101
Col Fuel & Iron 24)f 24 H MX'MH
Con t Can 17 17U 47 47
Cont Can prof OftH om.ilUS 01!
Cotisoldas 110)1 Ufl4 llfl! llflU
Corn Products 0)1 'flU 0)i 11 U
torn rrcxiurts pro! .... Oo'i 10 0(1 fO
I)tlLack& V 410 4I")4 410 410
Detroit Edison 113 112'S 112) 112l
Distillers Securities ... 11 V'U 10 10
Krlo 21! 22 21H 21M
Krlolst pief 34 34?f 34H 311
General Electric 141 M2 142H M2JI
General Motor 8C 00 00 GO
General Motor prof ... 05 04 mt 01t(
Goodrich Co SOX 30J 30)i 30H
Goodrich Co prcf 07 07 07 07
ureal rotthern. prer 114H 1I4U 113X 1137
Great Northern Oro . 30 31 31H 31K
Otieccnhclm Kiploratlon 40li I0H 40H 40V
Itomestako Mlnlnc ....117 110M 110M 110M
IntHarvCorpofNJ . 04 H 01 04 04
Intcrboro-Me- t 12! S 12)$ 12 12
Intcrhoro-Motpr- .... f.GM f,0H MH 55
Inspiration Cons mi 1HW 18)i 18)i
Int'l Papor 8 8 8 8
Iowa Central 0J OVj 0 OM
Lehigh Valley 132 123M 130'( 131
Loosr-Wll- cs Biscuit ... 10 10 10 10
MaclayCo 70 70 70 70
Maxwell Motors 23J 24!f 2.' 24
Maxwell Motors 1st pref 00 01S G0!f 00)i
Maxwell Motor 2nd pref 'MM 25H V4 24 t
May DcptStoro pref... 07 00 00 00
Minn & St I. pre! 42U 41M 4H 4U
Mexican Petroleum .. (M 05)5 (OW 03J(
.Mellcan Petroleum pref 75 74 74 74
MoKan&Tox lOJ--i 10i J0)X 10)f
Miami Coppor 18M 18Js 18 18M
Missouri Pacific 11U 1H 0Ji lOIi
MontanaPower 4SH AOU 48'J 48'--

Montana rower pror ion) van 100)4 100)5
National Discult prcf I22JX 120H I20VJ 120)i
Nat EnamellnE 10 10H 10lf 10H
Nevada Con 121J 12Ji 12H 12)1
A y N II & II 47)i AiH 47 47
NY Centra 84 MK 83 83
NYOAW 22U 22 22)5 22H
Norfolk & West 007 101 100 101
North American 05)J COW GOli 00) i
Nularluc I(i2)S lH2Jf KIl'I 101k
Pacific M:all 20 10 10 10
I'enna 10.1,'f 105M 105V( 105X
Peoples Qas 118 117H 117H 117M
i'lttsburu Coal 20 20K 10)f 10)i
Plltshure Coal prof ... 93 02)5 (10 90
P Lorillard Co 1st prcf. 114)5 115 115 115
rresscd Steel Car 28)5 10)f 28 28f
I'uilman Co 152 152)1 152)S 152Ji
Quicksilver 1 1 1 1-

'Quicksilver prcf ..'...., IK l)f . 1 ' 'I
KayCons 10JS IGi 10)5 1014
ncsillnc I42H 113)r 141J5 141J5
Reading 2d pref 82)5 82 82 82
Itock Island prof Df 1H Hi H
Itumely Co 1 M )i W
ltumclyCo prcf Hi 4'i 4 4
Sears Hoebuck pref ...125 125H 1251 125M
Seaboard Air Line .... 12K 12)5 12)5 12)5
Seaboard Air Lino pref. 30 30 30 30
bouthern Paclflo K!5 fcSJI 83)5 8,'IM
Studcbaker 44 45'f 44 44J4
Studebaker prcf 02tf 92J5 02?$ 02J4
Tennessee Copper 29 28J5 27K 28
Texas Co 127)1 129 127U 127J5
ThlrdAvenue 445f 45W 44 44U
Underwood Typewriter 65' 65)5 t'5 55)5
Union Bac & Paper pref 28 25H 25H 25V5
Union Pacific 118)5 110U 1)8)5 118)5
USOIP&P pref ... 34 33)4 33)5 33H
US Rubber 64 54H 54 54
USStecl 41U 4255 41J5 41!5
USSteelpref IOI 10-- 103X 103H
USRxpress 65 05 05 G5
Utah Copper 5195 235 5135 61JX
Wabash prcf 1J 2)5 2)5. 2)5
Western Union 02)4" C2h 02X CD'
Wcstlnchouso Electric. C8)5 rsH 00)5 06J5
Wells Farso 81 K05 80)4 8035
Woolworth' 0335 Ut 04 01
Willis Overland 13)5 t2 12

Total sales today 148.400 thatca compared
with 187,255 shares yesterday; this week
812,415 ihures; last week 1,100,229 shares.

Quoted ex dividend In New York today)
Studebakor preferred, 1 per cent.; Itonm-Btuk- o

Mliilnr. U3 cents per share: National
I.tuid preferred, 14. per cent.; Pittsburgh,
Yountratown and Ashtabula Railroad preferred,
lli per cent.

Sales in Philadelphia
Yes. cloao. High. 13 w. Close.

iu Alliance ins ... in in in
.18 .'is ::.?

220 Am Qas 165)5 101 100 loo
.1 Am ltwy pref,. loo(j loo'i lOoii wo'l

iu mm muei . .... tm 41 4Z Z
38 Uloo Storage... 48li 4KU 48 48U
411 Ins Co N Am,. Bill 2l 211 2H

S I.eh Nav TfllJ TH 76K 78H
II lh Valley (15)1 MM WJi B3S

100 Leh Vl Tr,.., 14 14 14 14
10 do pref 2714 27 27 2T

.Slil) Prnna It It Ktll r.'&! R'llt !'
150 Phlla Klee cash. 24S

U.1 Phlla It T 10; loU io lot;
1300 PIlTIr ctfs... 10 ioj . io io;r

SO S Pncino .... CI Ql C(

711 Tan Holmont ,. R" 3"i, 31 i
70 Ton Mining ... iv , ail ii;! ii;;
10 Union Trao..,. 30 311 SB SH
Ill 11 Oas Imp 82 KM 82 82

1270 II 8 Steel 41i 42H 4 1 4l
13 Westm'lii Coal. 81 Ut Ul Ul

Total sales. 4500 shares, compared with C3S3
shares yesterday: this week, U0.515 shares; last
week, 40.720 shares.

PONDS.

sale. Illih. I.ov. Close,
inA i n A vl K. fit! fiitl. Kill! SO'.i
2O0O Con TDJ Bs.. 102 io: 102 102

0 Cam 8 scp 1018. OHls Wi I'd) iwK
1270 Cam 8jp 101T 08 now on on
10M do 1017 08 tMia mi on

12000 City 4s 1011., ,,10014 loo hi 10011 mo n
7UIKJ I. Ji conn 1W,. vuyi 00S4 MK

10000 Pa con W 1B15 100, 100
SCOOO Pa rcii 4Vt w l.lOtts losit 104!i

17 Phlla scrip 1D17. .. 80 80
3ik) Phlla Ulea At... 80 80 70 70

rooo Wnnwy t o 4s.. J3; 7314 sit3000 Uelnlach 5s.... DO

4000 Yk Ity pr sa ISIS 03 tw

Total sales, 1100.111, compared with J 10,0:13
yesterday: this week, t23,tflo; last week,
1208,403.

Local Bid and Asked
Today's Yesterday's

BMASk4 Hid Ai4siJteUwln.An nrAf ........ SOU 101
Cambria Steel 818 41(4 42..
Blectrlo Storass ...... 48 i$v a ss
Uenerul Aspnau an . . uu

do prof i

dodoteprr ip i B

Ili
ijike.BDB

dO tNaif
G

C
l At is lit

llfclftW: :Sl ! m $2

da oral . ar 27U 27 S8

KjJrtTSFf..::
PhUC ta

82?"S SI
i'!:-:::::i::i7i8lt- .

TunowS Biiuiont '.'.' .'.'.'. W, J&
Touopah Uliilas 6"i "i
iplou Traction ... w.
V Oh tuuy Vt f

Yorlc Rwy T

"SJ1..', n

TlSj ..

1)114 Ki

RISE IN RAPID TRANSIT

ON LOCAL EXCHANGE

Passing o Harwood Electric
Preferred Dividend Fniled to
Affect Lehigh Navigation.

About the only outstanding fenttire of
tlio trading on the Philadelphia Stock

today was the demand tor Rapid
Transit. It was nrftued that tho action
of Councils In tylnr; the Joltcr to tho
trnnslt ordinance would causo consider-
able delay In tho Rcneral traction plan
and that, there tote, the company would
not bo required to raise additional funds
In tho near future, Whothor this argu-
ment would stand a scnrohlnc test or
not nt all events tho floor traders used
It ns nn excuse to buy the stock for n
turn, and a fractional advance resulted.

In usually quarters It
wns stated todny thot tho Itapld Transit
innnntrcment had dcOnltely decided to sit
tiKM and taka no part whatever in tne
now' subwny-elevate- d systems, but let
the city ro ahead and build and operate
them. Or lease them to any ono It may
seo nt, It was asserted that knowtedffo
of this decision, ntid not the Counoll-mnnl- o

action, was tho real bnsls for tho
recent buying of Itapld Transit. Some
rntho,r Important holdings havo changed
hands Blnfcc tho beginning of tho year.

Bhort' covering In United States Steel
caused a rise In that Issue. On tho other
hand, Storage Battery cased oft.

Electric wns quoted
except for ensh. United Oas Improve-
ment scored a fractional gain. There was
quite active trading In bonds at Intervals,
notably In Pennsylvania His when Issued
and Cambria Btcel scrip. Tho latter
casod off. Wclsbach Bs wore In demand
and bo were City s.

In the lato trading American Gas sold
off to 10O, compared with 102M at the close
last night. Electric. Storage Battery

Its earlier loss, whllo tho two
Lehigh Valley Transits scored substan-
tial fractional declines. Tlio cIobb was
very quiet, with tho arbitrage group
undor modernto pressure. United States
Steel eacgert below 42.

Tho passing of tho Harwood Electric
preferred dividend was not altogether un-
expected. It was explained thnt the com-
pany had a floating debt of about I100.000
which It had been unable to refund, mid
that the directors thought It tho wisest
policy to conserve all cash resources. A
year ngo 3 per cent, wan paid, hut six
months ago the dividend wns postponed.
Lehigh Navigation shnreo wero unaffected
mnrketwlse

Tho Lehigh Navigation Electric Com-pnn- y,

a subsidiary of the Lehigh Coal
and Navigation Company, purchased lu
1913 tho Pnrdeo holdings of Harwood Elec-

tric stock, which was a majority Inter-oa- t.

This wns common stock, and no
dividends have been paid on It. Thero Is
only a comparatively small nmount of
tho preferred, and It Is scattered nmong
Investors, so that tho passing of the
dividend does not vitally affect tho parent
companies other than In the fact thnt
It will have to be paid beforo any divi-
dends can bo declnrcd on the common.

Local Half-hourl- y Sales

10 to 10:30 A. M.
10 Am Bt Sugar 3S 32 Phlla Eire... 2(Jj

101) l'hlla Klee... 2114 17 Phlla nice. 24 Jb
4 Ton Ilrl....a l.Vlil 300 Tonorah Pel. S!s

12 do .1 13 Wrstmor Conl 01
IU Tonopah Mln. (1 1 Eire Storage. 48

do. oil 10 Ton lid.... a 0
(1 Pcnria ...Nin-ii- i 10 Phlla r.lcc... 244i
4 do.. ....12 6 200 U S Pterl.... 42

20 do.. ...52 200 Phlla n T t o 10
10 do.. ..,S?0-lt- l 10 All! Insur.... Id

BONDS.
2000 I.eh Kav cons 4Ws OOJi
2000 Con True N J 8s 102
H00O Pernio rets 4V,g w I lOltf

400 York Rwy pfd scrip 1010 M
40011 Penna rets 4Ws w 104)1

H Cam Hterl scrip 1DIT 0CJ4
I20(Hi ritv 4s 11141... liio.

(JC00 Union Rwy t o 4s WJ4
11 Cam Steel scrip 1010 0;4

SOOO Wclsbach Co 5s 00 U

10:30 to 11 A. M.
100 Phlla HTIclO 10 U O
ion V S Steel.... 4'.')i 4 Penns

10 Union Trac. .10 10O Phlla T t 0 lOji
IfiO U 8 Steel.... 42H 100 do.

10 Cam Bteel.... 42 3U Phlla "t'. . 10ji
20 Penna. C2K

BONDS.
IT Phlla Co scrip 1017 .. 80

lOOOn Penna rets 4Us w I ..104J1
JOOO Penna rets 4ks w 1 .104
500O Penna rets 4As w I

475 Cam Steel scrip 1017 .. 00
500 Cam Steel scrip 1017 ,. DO

11 to 11:30 A.M.
Jin Penna 52H 38 Klro Storage. 481--

TR lo 52l 13 U S Steel.... 42i
11 U S Steel. 42)1

BONDS.
100CO 1'enna rets 4Us w ;.. ...104i

1000 Tenno rets 4s w 1.. ...101(1
31 Cam Steel scrip 1017. ... 00

11:30 A. M. io 12 M.
100 U 8 Steel.... 42W B Tonopah Bel. 3J4
100 do 43(5 100 do
30 do":.!::.: 42(5 0 ins Co N A.. 2ld

nONDS.
41 Cam Steel scrip 101T 00

20O Phlla Elec 4s. ,80
BUJii Pennu rcu 4Us..... 104',l

(I Cam Steel scrip 1017 Wj
n Cam Steel scrip 1017

(12 Cam Steel scrip 1017 08
3000 Leh Nav cons 414s VOH

12 to 12:30 P, M.
9 Pflnn& ....... 5! 2 U O 1 8214

300 Phlla n T t o 10 W 3 Am nwy pM.lOOJi

12:30 to 1 P. M.
100 I.h Val Tr.. 14 100 V B Bterl.... 42;

4 Penna 214 Ptilia P. T t o 10

in Tjsh V Tr tifd 27 1 Penna 52(4
20 Union Tiuo. . 30 10 Ins Co N A.. 21 ;

BONDS.
1000 Interstate Ilwys Is .58

IOOO11 Penna coqv 3&s 1010 ICO

1 to 1:30 P. M.
SO South Paclflo. 81

'
10 U S Steel.... 421;

30 Tonopah Bel, 3T

BONDS.
2000 I.eh Nav cons 4U MH

1 :30 to 2 P. JI.
10 Tonopah Bel, 3!t 5 Cam Stesl..,. 13

BONDS.
1871 Cam Steel scrip 1017 88

1000 Am Oas & Eleo Ds SOU

2 to 2:30 P. Jr.
10 Penna .....520.18 B U O I M
0 Tonopah Mln. OH do,,, 82

BONDS.
WV1 P.nnn rpts 4Ua W

OS Cam Steel scrip 1017 . 08

2:30 to 3 P. Jr.
33 Amer Oas.. , .100,, ICO do...... 42
40 Tonopah Mln. i 0 do,..,., 42 .
1(1 TonoDah tie). 3l 111 U Q I...,

1 V . H"? !. i . t, a ., ... 4111U Iin vauer... "7t l"? " ",Ilrlr.ieQ i3,v,y, .I?..Cl -- i.i
1 l.eh. Valley. Phi Eleo76ll M Am ll

5214 30 do,., !99h
100 IJ a Steel.... 41W 100 do ....... nj
so Ton lJel. ...3 loiu 40 Penna ...,,930-1- 8

A(it

17s wl luvuu
BONDS,

JOOO Penna rets 4M w 1 ,., .10111
2000 Penna rets 4.(43 w I,,,,....,,,,. 104g

100 Phlla EI0 4....t.t. ...... ,i, . T9

Sound Investments
fl You, your money and large
return are soon parted.

"Sound investments" to be
such must insure integrity
of principal. Wo have at
all times a'.number of "sound
investments" on hand.

BANKERS

133 Sooth IBth Strel

SELLS $7,850,000 DONDS

United Gns and Electric Corporation
Places Issuo With Local Bankers.

H became Ithown todny that tlio United
Qas nnd Electric Corporation lina Bold to
npescl & Co. i,6O0,00O three-yea- r 8 per
cent. Bold note9, tton.OOO to be paid on or
beforo July 1, 1916, nnd $500,000. each six
months thereafter until 2,0O0,O0OO ahnll
havo been paid, IcavlnR n balance of

maturing April 1. 1918.

Theao notes will be aerilred by 17,650,000

collateral trust a per cent, bonds of
the company, belnc pnrt of u present Issuo
of $10,000,000 of these botidi. It Is under-
stood that tbn holders of tho 5 per
cent, notes which mattirp on April 1, 1915
will bo Klvon an opportunity to exchange
the old notes for the new ones on tin at-
tractive bnsls.

The cnmpnny also announces thnt It lias
boM to nertron, Qrlscom & Co., and Hell-l-

Broclt & Co., of Philadelphia, tho
J2,3u0,0O0 of tho ar collatcraJ

trust s per cent, bonds pf tho company.

Financial Briefs
Tho N'ow York Stock Kxchano seat of

Cornel. us Van tlnskerek lins been pur-
chased by C. 11. Martin for JI2.000, the
same price puht nt tho last previous
sale.

Oeorgo W. Kberlianll has been elected
n member of tho New York Stock Ex-
change. ( i j ,

f

Mnxlmnni and minimum rates of i nhd
3 per cent, for bankers' ncceptances dis-
counted by tlio 1'Vilcrnl Ilcservo BanUfl
of tloston, S'ow Y'ork nnd Clilcugo hnvo
been estnbllslied by llio Fcdnral Ilcservo
Hoard.

Tho South J'enn Oil Company lesilincd
pnymcnl of dividends 'by declaring J3 per
share.

Tho first purchase of for...Bn ncccrt-ance- s

by the Federal ItoserVe Bank of
Philadelphia occurred this week, when
J10O.0OO for 80 days was taken from tho
Philadelphia Nntlonnl Bank.

Nino ccnttt a pound wns bid for a lnrgn
tonnngo of prime Western spolter for spot
delivery.

Tho $1,000,000 construction and oqulpmcnt
B per cont. notes duo Mnrch 1, 1918, offered
this mornlnu by nrowiv Brothers & Co.,.
have heen applied for largely In excess of
tho Issue. Tho offer was promptly closed
anil the bankers nro Bending out letters
of allotment nnd regret.

Philadelphia, Klectrlc. Chestnut Hill
Hull road nnd Philadelphia, Germnntown
nnil Norrlstown Knllrond wero quoted

today except for ensh.

Bebre, Vogel & Carlln bid iii Rapid
Trnnslt. Chandler Brothers also bought.

Tho price of Indiana Oil was reduced
G cents to 78.

The Initial transaction In New York
Central debenture. 6s, duo 1935, Just ad-
mitted to trading on the stock exchange,
wns $1000 nt 101W. The close on tho Curb
yesterday wan lOHi.

neported movements of currency this
week indicate a gain In cash by tlio
banks of $6,699,000.

Ohio Oil wns a feature of tho New York
Curb. It broko to 123 on tho news of the
cut In oil prices, unil then milled to 132

on tho declaration of the dividend.

Record-breakin- g sales of grain for for-
eign shipment havo occurred In Chicago
this week. Yesterdny 3,000.000 bushels ot
wheat, 4,000.000 bushels of corn nnd 2,600,000'
bushels of oats wero purchased, tho lar-
gest totals ever taken In a single day.

The New York Stock Kxchnnge admitted
to tho list Chicago nnd Northwestern Rail-
way Company Interim certificates for the
general mortgago 5 per cent, bonds of
19S7 and Interest from November 1, 1911.

NEW YORK CURB
Old. Asked.

nraden ... Ofi 7
Ur-A- T old ... 17!, 1H

do new ...18 181',
OoM Cons ... 'i 1 1). til
Dreene Con HVfRosa :3NIplssInK
Oils Kiev ... M oS

do pref ... 8SJ4 811
niker-llesr- o ... 7
(Sterling Hum
Toll Prod pref ... no
United Cigar Stores. ...oo o.t

do pref ...112 117
Un 1'rof new a s n-i- n
World mm
Yukon Cold si

General Chemical Stock Increase
NEW YOnK. Feb. of tho

Ocncral Chemical Company, In a special meet-
ing, voted to Increase the authorised capital
stock to $10,000,000, half per cent, cumula-tlv- n

preferred and half common. Tho Increased
Authorization represents $3,000,000 preferred
and $7.M)0,000 common. On the authorized
stock the only amount to bo Issued at this
time la $2.V),000 preferred to complete tho ex-
change of stock for that of tho General Chem-
ical Company of California.

Ueorse lllumenthal, of Lazard Frercs, was
mado a director to succeed James Speyer.

DIVIDENDS DECLARED
Chescbrouth Manufacturing Company, reg-

ular quarterly and $1 extra, payable March
1'0. Books close Match 3 and reopen March '.American Express Company, regular quar-
terly $1 a share, payabls April 1 to stock of
record Mnrch in.

South l'enn Oil, payable March 31 to
stock nt record March 14.

Southwell Pennsylvania Pipe Linn Com-
pany. $1. payable April 1 to mock of record
March IS.

Grand Trunk Hallway Company, Hi per
cent, on guaranteed: stock.

Tonopah Extension, 7(4 cents, payable April
1 to stock or record March 11,

fleneml Chemical Company, regular quar-
terly Hi per cent, on preferred, payablo April
1 m stuck of record March 17.

BANK CLEARINGS
Bank clearings today compare with corre-

sponding; ay las', two yeaia:
10W. 10H. 1013.

Philadelphia. $27,070,OS $27,0ri8,32 $38.M5,Trci
Boston.,... 24.IMM.08- -' 24.HM.W4 2n.7Wt.747
St. Louis,,,, 12,4X7,1711 13.811,043 13,743,2a'
Chicago .,.. 48.015,130 M,30U,2UU

RATES FOR MONEY
Call, Time.

Philadelphia' , 4 !Um
New York 1K2 sittMU
Boston ,., , 8gtH 3 Si"Chicago 3V4H4 4 C3

Commercial paper. 3 to 0 months, Philadel-
phia, 3V4BI per cent.

Earning
Power

Is the capacity to produce
income.

A normal capitalization,
based upon actual value only,
will develop the greatest
earning power,

The earning power is ex-
tended tc the vanishing point
when capitalization includes
"good will," "future earn-
ings" or "economies."

Our offerings are capital
Ized at actual worth re-
placement cost only which
means the maximum of
earning power.

Send or call for our book
.let.

It treats of earning power.

The White Inverting Company
WALTER WHETSTONE

Philadelphia Manager
Morris Huil.ii1.5r, PhllaJelplJa

WHEAT FLUCTUATES;

INFLUENCED BY WAR

Demand for Export Causes
Rise to $1.G5, Then German
Blockade Aids Fall.

cmUAtlO. 111., I'eb. hcnt closed
with losucs of UtJlc. (or tlio day, with
July tho weakest spot on tho list. Thero
wero losses In the corn market of. sfllc.
nnd In oats of !??!.

In tho rnrly trnitlns May sold up to
$1.66. Developments In the Ctcrman block-
ade were In part icsponslhle for tho drop
lutcr nnd May closed At II.6IH.

July Closed unchanged nfter n wlda
range.

A message to lli.rrls Wlnthrop from
Diilnth reported tho sale thero of 4CO.000

bushels of Dtilutli wheat for export. This
is all mil. and It la aald further that
tho cms have been ordered to load the
Kraln immediately.

A Now York house reported 010,000 bush-
els nf wheat sold for export, but whether
thnt included thq buluth wheat or not
was nut r.tnted. Minneapolis reported tho
I'Vcnch Government there as ilgurltii; on
u round lot of flour.

fenles ot cash corn were 320,000 bushels,
and of oats 220.000 bushels.

Of tho foreRoltiR, 270,000 hiisheln of corn
Were tiiken by scabourd purchase ami
100,000 bushels of outs. Clearances of
wheat from North America this wrelt
wore hire. al 10,227.000 bushels, computed
with 9,709,000 bushels the previous week
mid 3,175,000 bufchels for n like porlod Inst
year.

Since July 1 to (Into these clearances
wero 2(51,000,000 bushels, compared with
1SI.3M,000 bushels a year ago.

Export clearances of corn this week
wore 1.M7.000 bushels, against 2,027,000
bushels tho previous wcok, nnd 100,000
bushels n year ago.

It Is reported thnt Tortugal Is bidding
freely for foreign wheat and Is con-
tracting liberally for supplies from Ar-
gentina. At tho present time heavy rains
In Argentina are doing grcnt damage to
tho wheat crop, In tlio central wheat belt
especially,

I.eiulhnc futures ranged as follows:.
Yesterday's

Wheat Oieii. High. Iw. Close. i'Ioko.
May I.i l.itt l.uiu 1.(11 l.Hli,
July l.Ml l,.1(l l.SitU U.32W twill'sCom (now riellvervl-- -
May 70 70'4 7714 77W, 78JiJuly soi yo.'i 781. 7814 7U',i

Oits
Mnv nnu nnu r.nti urn; on
July nC'l, f.0 KSU t.'i3. 'SMI
Muy in.no lour. lo.M 110.02 'lO.M
Jlllv 10. 7S 10.80 10.73 110.80 110.7.1

Mavb" io.tr. to.i'o to.in tio.J.t tio.ia
juiv 10.10 nun ln.n- - umo io.:i7

Ma" .7 18 07. 1R.S0 18.CH '1R.60 1R.IB
Jlllv 111.10 lU.'JO 1D.02 10.0 ltl.07

Did. tAsked.

LIVESTOCK QUOTATIONS
CHICAGO, Tob. M. llOClS.-rtecel- pta, St-

ood; market weak! mixed und butchers. Jfl.33
m.r.:,j good heavy. n.;ionil.53; rough heavy.
U.:0SH.TlO; light, JII.3&BU.O0; pigs, J3.S3&0.30;,

bulk, Jil.4."l(('..r.5.
CATTLK. Itecelpts. 150O; market strong;

beoves. $3.2508.30: eows and beirern. SJ.lUtf
7.tiO; Teians, S3ffO.40i enlvea, KU10.S0.

BHIJEP. Kecoipts. U.iKiO; market steady t

sirong; native and Western, ?0. 100 7.23; lanba,
J7.23S8.W.

NEW YORK COFFEE MARKET
NKW YORK. Fob. 111. Tradlnu was mod-

erately active In tho coffee market, but weak-nou- s

was again In evidence, forcing some
futiiKB as much us 18 nolnts below tho cloto
of ytsterday.

Trices follow: .....,
Todays

opening. eloso. "'jj'a.
March n.Mfln.nt B.nsmrt.fin
Anrll lrtu3.75 fi.nOftn.fllr B.7il3.7;
Jliiy 0.711 B.70fffi.7a'
July U.85 W.7.1M0.74 ll.U01tn.H2
August ii.Hiffd.S- -' .nfflil.n7
Kootombcr .. a.l!i (I.MIfi(I.HO 7.027.II3
Croiobor 7.00 U.KfWUMI 7.0.W7.0U
November 7.().'i7.o:i 7.1.187.1(1
December ... 7.13a7.10 7.09W7.10 7.217.22

Total sales. 24,f00 bags.

NEW YORK COTTON MARKET
NriW YOItlC, I''ob. If). A weak lilvorpool

market tmd no tffecl on tho cotton market hero
today, ulthough tho opening prices were some-
what below last night's closing level. Tho
demand for forelcn sources, spot houses and
the large locals was of a better nature than
tho offerings. Call quotations were 1 to 4
points lower, an J u rain of nbout 1 point oc-
curred after the first in mlnulos of trading.

Vcc. closo Opening High '.ow Close
March 8.41) K. lit 8.C0 8.45 8.45
May 8.74 8.B3 8.73 8.ITI H.fll
July 8.113 8.8S 8.02 8.S2 8.82
October MO ll.llt 0.18 0.(18 11.04
December .... 0.34 0.33 0.35 0.20 n.Srt
Hoot 8.S3 8.03

MINING STOCK QUOTATIONS
TONOPAH STOCKS.

llld. Asked.
llm Puller (17 .70
MacNamara m .03
Mldnay 08 .10
Mlrpuli Extension ..... 21 .'.'II
Montana 47 .411

Northern Star ..... .11 .10
Tonopah Ilelmont ..... 314 3H
Tonopah Uxtension ... .... 2 11-- 2i
Tonojah Merger 40 .43
Tonorah Mining .... OH 0'i
Rescue r.ula 03 .10
West una Si .30

OOl,DFIBt.D STOCKS.
Atlanta 2.1 .'.M
J31ue Bull 3 .00
Il3oth 35 .30
Ilulldoir ' I"o. o. t .03 ,0a
Comb Krao on .00
Dlamt II H 03 .03
Daisy , .

Florence IIO .!Ooldfteid Consolidated 1", 3.

Goldfleld Merger 24 .23
Jumbo Extension 7 ,77
Kewunas 10 .20
Oro I" .'1
Band Ken, .0
Silver Pick 00 .07

MIHCULUANEOUS.
Fairy Aiteo .04 .0(1
Klraberly "J .10
Nevada Hill .27 .30
Nevada Wder 1.40 1.43

Hcaringa on Water Lines
WASHINGTON, Teb. 10. Applications of

Eastern seaboard railroads to continue to oper-
ate their water lines under tho Panama Cans)
act will be heard by Interstate Commerce
Commissioner Clements dally from March 1(1

to 10 at Washington.
The Pennsylvania, Southern, Atlantta Coast

I.lne, Seaboard Air Line, Norfolk and West,
rrn and Chesapeake and Ohio railroads are
the principal applicants In these proceedings.

Our Booklet Entitled

"Electrical Utility
Investments"

Is now ready for distribu-
tion. It treats of the record
and growth of electrical
utility properties, response
to scientific methods,
safety of capital: depend-
able income, the labor
problem, importance of
many consumers, public
service commissions, pub-
lic utility bonds, .short
term notes, preferred
stocks and other interesti-
ng- points.

We will be glad to mail
this booklet No. 168 to any
address upon request.

WiHamP.BonbrigIit&CoMlHc,
MORRI8 W, STROUD, Jr.

Manager
43T CHESTNUT BTnEET

1'bUaddohU
Ntw York Boston Detroit
London I WlllUra p. Ilonbrlght A Co.

Paris i Ilonbrlght & Co.

PHILADELPHIA MARKETS
111 ii -- ns Aiii.... iib... a Ii .l.ii. eii.n wns, Si. i

GRAIN AND FLOUR
lVHKAT-neelp- t,i, 2,87 bush. The mar-

ket ruled nrln, with a good Inquiry tor esport.
quotations: t'sr lots. In enbort elevator: No. 2
rel, spot and February, 1 .tXMTl.n.'i; No, ' red,
JVesteni, Ji.c3ei,70( No. 1 Northern buluth,
f 3.

C'OltN. Itccelpts, B9.R12 bush. Trade was
Quiet, but pileea ruled steady, ouotatlonsi t'arlot", In expert elevator. No. 2 fiiot and

atMtner,, 7JHfl;8w.i .No, 3.Wmije. car lota for local trade, as to
No. S yellow, new, 83?83',jc.l steamer

yellow, new. 87lMl4e.i No. 3 lellJw, new, 70
5"'L sample yellow, new, 73070c. j new cob,

OATS-neeelp- ts, M,lfi2 bush. Trices were., inniiiinineo, nui irone was nuiei. iunia-:i',i,!i.'N-

'J white. (H(9lllHe.( stsndard white,
W?.virc,! No. 3 while, frtltrjoae.

"rm uul fluiet. ,ve quale at
fl.22dl.'.'4 Pr bush., ss to quality. In exportelevator, and at JI.1R1.17 for small tots of
""i!.''X..PP"" in earn".n.OIIU. nerelpte. 1870 bids., 1104.1110 lh.In sacks. Trade was slow, but mill limitswero well suslsined. Quotations, per inn lb.,'"wil! Winter, elesr, Iq7.23! rfo atralnht,

7,23a7.60; do., patent. ,.307.73s Kansas,straight, jute sacks, lf.23ra;t.f'"l 'a., patent,
iV,,?."Jck' fT.30ffT.Mi spring, first, clear,

(l.83fl7.2n; do., straight, Ij.2037.331 do.,
jatent, ITJlSirtT.Mi do., favorite brands. '5'sl" c."5' mill", eholee and .patent, 8W
J.Mi elty mills,' reaular irades-'WIpt- clear,
Ii'ii'J'.nl!" airaigni, sj.zoirT.dui ao., patent,

ItVE rt.mttt Tl, marWel u. mile I hut
steady under light orferlnrs. We quote nearby

nd Western, In wood, at S7ifJ7.25 per bbl aa
to quality.

PtiOVISIONS
Tmde wan quiet, but values wero steadily

lield. Quotations: City beef, In sets, smuked
and ESCSric.i Western beef. In sets,
smoked, 23T2flo i do., city beef, knuckles and
Jendeis. smoked nnd 27aS8c.i do.,
western beef, knuckles and tenders, smoked,
27iS2to : beet hams, .1lfl,12t Jiork, fslrilly.

22.W1I23j hams. H. I. enred. loose. KiO13Ue,i do., skinned, looiv, I2!41?i2iic.l do., do.,
smoked. LUiOlSHct other hams, smoked, city
cured, as to brand and average, UfrllHa.t do.,
boiled, boneless, IfitfJOc.j picnic shoulders, 8.
P. cured, loose, 104flle. ; dn., smoked, lli12c.; bellies, In pickle, according to brand andmernge. clly cured. UfllSc; do.. Western
eiueri, I77;18c.; lard. Western, rennod, tierces.
lli(Ml'4e.' do., do., tubs. Ilcrlllic: do., pure
city, kettle rendeied. In tierces, tlfllUic..: do.,
puro city, kettle rendered, In tubs, llSJlllic

REFINED SUGARS
The market ruled steady, bill quiet.

list prices: standard Kranulatnd, rs.R0c.s
fliu, granulated,, .1,71k:. i powdered, 6.80c.;

A. fl.03.; soft grades, 4.0033.800.

DAIRY PRODUCTS
mrrTKK. Tho market advanced 1c. In

flne goods, which nern In small supply and In
better demand. Quotations: Westorn, fresh,

d creamery, rancy, apodal", lite,;
extra, 32c; extra firsts, 31c: flrsta. 20030c.;
seconds, 2I1172SC. ; Iadlepacked, 2UJ23c, aa to
quality: nearby prints, fancy. 3Hc; do., aver-a-

extra, 31c.: do., firsts. 80JT32C.; dd, sec-
onds, 2iVff28c. ; special brandn ot prtntu Jobbing
nt 4(WJ42c.

KlltlS. The maritet for fresh cues was
O0 per coso higher, with a good demand and
light receipts. Quotations: In free eases, near-
by, extra, lllc, per dox. i ncarb', firsts, 18.70 per
slandird case: nearby, current receipts, I8.r,3
per cae: Western, extra flrst". $8.70 per case:
do., flrsta, JS.5.1 per case; Southern, $8,4008.3.1
per c; fancy, selected candled freeli eggs
were Jobbed out at 33f?3.1c. per doa.

CIIKKHK. The market ruled firm under
light offerings nnd a good export demand. Quo-
tations: New York ' fall make,
choice, 17MC71714C.; do., do., fair to good, HH4
(tl7c.i do., current make, lOUSlOVic; do., faitskims, 8913c.

RESERVE BANKS AS TRUSTEES

Special Legislation Will Be Necessary
in Pennsylvania.

According to tho opinion Riven by
Parker S. 'WIlllnmH, us counsel for tlio
Fcdernl Reserve Bank ot Philadelphia, It
will require additional leqlalntlon In n,

New Jeraey and Delnwnre for
tho nntional banks In those States to take
ndvnntngo of tlio Kcdcral Hcaorvo Hoard
rulliiR pormlttltiB them to net as oxecu-tor- a

nnd trustoeH, claaaes of business now
limited to trust companies.

Tho opinion In pnrt sets forth that: "Aa
to the eligibility of national bnnks to net
aa trustee, executor nnd rcglstrur under
the laws of Pennsylvania, Now Jeraey
ami Delaware. I nm of the opinion that
pLjuost thore, la sufficient- doubt on thequestion to render epnbllng legislation
necessary In each Stato beforo n national
bank could net in any of tho capacities
referred to, except that of registrar."

It to the consensus among bankers of
this city that none of the national bnnks

f Philadelphia, or In other large cities,
will want tq nynll themselves of trtiatcompany "bowem: hut the imnefli nt vn.Ing nationnt pank,a with 'such businossauthority In small communities, whoroboth a national bank and a trust company
cannot bo supported, Is generally rccog.
nlzcd.

IRREGULARITY IN LONDON

Steadines in Gilt-edge- d Issues; Trad-
ing Quiet.

LONDON, Feb. char-
acterized dealings on tho Stock Kxchluigo
today, ant-edge- d issues wore steady.
Trading was qulot.

London N.T,
Amalgamated Copper B.1

' '3S ' UAtchison 117 (villi 32

Baltimore & Ohio...:......"; onu, biCanadian l'aclfio jici: irs "Chesapeake & Ohio... .. .5 -tf?jChicago (treat West ;.... Iljj1 j";
v,,,i.uku 4, m ni 1 aui. ....... . a
.'.l,,c, 01 HID UIHUQO ,,,.
i:rlA . ..if .2lf Jj'" -do lit pref "'." V.'l.ll. :cui 17

llllnoU Central lou lftjll ...,
Mlutourl Kanraa & Teiaa 10't 10U 4. it
New York Central 87(1 81 .'.
Norfolk & Western 1031 OOM ij
New Vork Ont & West 23U 22i .,.;"
Pennsylvania ., 6K, .104U H
neadlnr 731 142 -
Southern Hallway in'4 Km jl;
Southern Pacific E0i S3U "1
Union Paclflo 12:1 11M, i.
Consol 08H ..' ....J
Money 1

BAR SlivER
In London today bar sliver was quoted at

21'i.d. per ounce, off New York com-
mercial was unchanged at 4S!ic per ounce.

This Out
Pill and

Mall Today

ip iTTiiiMJiUm-- i i'ftijtfBisw11

m.mif

1

POULTRY
MIT.. There was little tradlnc and the

market ruled week uncer fairly liberal erf fir-
ings Quotations: Fotfls. i4H5TlfHrM old
rooiters, tl'illuc: chickens, soft meated; li
lo.l do,, slaggy, 133Uc.i lufke;, ltfl7e.
ducks. lBfllte,; geese, lattlflc; gulnesn, s Io
quality, per pair, N70c.; pigeon", old, txf
pair. 22n2.1e.t do., young, per pair, 20tf22.l)ltK88KIl. The market was quiet buii""!1', .anltT. light offerings. Quotatloasit resh-kllle- d fowls, 12 to bo, ri

and selected, heavy, AIfeswelghlftg 4U lfcg. apiece, 18'.tc.j oVSkJS?;?J'','C'. 17riiae.i do., 3 lbs. aplee.
; do., under 3 lbi, apiece, 119

lllc Fowln, bbl and
Weslein, 4C3 lbs. apiece. ISc.i do., da.. ,iH4
lbs,, 17a. i do., do., ,1 lbs. and under, tlrtlHc, Old roosters,, 14c. ilrelllng
chickens, r.enrbr, liMfS lbs, apiece, 22S3 ;
do., fair to good, l820c,t Western. 1!4RJ lb,
apiece, 209220.1 do., fair to good, fIff 18c
Chickens, and dry.paeksd, In boles,
mllk.fed, 31 to 00 lbs. to dor.., IPC,: do., 37 to
42 lbs. to dot., 18.; do., 43 to 47 lb". Io dot.,
I80.I do., 4S lb. to dos., 200.1 rfo CO lba. llld
over, 2lc; rorn-fe- 21 to 42 lbs. to Jot, 18c.t
do., 43 to 47 Ihs. to dos.. 17c; da., 41 lba. to
dos., inc.: do., no lb and over, 20c, Chlckena,
iry.plcked and In bbls., eslested,heavy, lac; Western, corn-fe- 3 lbs. and
Sy.atVlo'c.J &0; do. 4 lb 170l7Hc.( do., d
W lbs., IBUc.t do., do,, S3 1W. llfftfc
Turkeys, and dry-- u kidFancy,
nearby, 22c; do., Western, 22c; fair In good,
1Stf20c.! old toms )nif20e. Ducks, fancy, in
botes, I7JH8C ; do., ordinary to good, Kttlfla,
Oeese, nearby, 12ftt4c.i dc, Weetein. 10il2c.
8ushs, per do, white, weighing It toJ2 lbs.per dos., 4.6nilt.40; white, weighing rt to IOll. per dos.. .2iKf4.70r.; dn., do., 8 lba. per
doe., 3.t013,7nj do., do. 7 Us. per dot.. :

3.2.1; do., do., (1170 I be. per dot,, J2O2.40;
dark and No. 2. riO;.(fl TO.

FRESH FRUITS
There was a fair Inquiry for choice stock, ofmost descriptions and values generally steady.

Quotations! Annlea, New Vork, per
2Ji2.S0: King, 2Ii2.7nj Vork Imperial. M

2.r.O: Uon.Pavls, U.flOirl 73; Ppy, It 732.,10
Ualrlwln. St.7,14r2.SOi other good eating vSr

1.7,iff2.B0i merilum. llrtl.POi anotes.
1eet(rn. tier linY. 7.1rat ".1. ntinl,. n.lnnam
and renneylviin'n. per hamper. MMTlOc. : lemons...--. in; oranges, ( lonaa, per nox,

l.'ogi.W); tangerines. Florida, per strap,
1.5llfl2.W; grapefru t Florida, per bot. ll.; plnoapplea, per eratc Porto Rico. S5.S01I

3.30; Florida, J:e2.50: cranberries, fancy late
vtrletles. per hbl., S3.noaJ.SO: cranberries,Jersey, per crate, :34T73c: pears. New Vork,
Kleffer, per hb'., 1182; strawberries, Florida,
per quart, 23tf40c

VEGETABLES
The general market quiet and barely steady

with fairly liberal offerings. Quotations!
IVhlte potatoes, per bush. Pennsylvania.
OOfflUlc.: Minn, iaasioji New, Vork. aa
t.i oustltv. 40j45c; white potatoes. Jersey
per basket, sweet potatoes, Delawareper hamper Large, 4n.S6Ol.TSt medium, boo

nwvet tioLAtnei.. fdsMlrn Khnre n.. tit.1i. ". - ...nw. iTi ' '. r: L"rto. j, r,o. ei.n'i'n'i.io; sweats.
ncy. pvr uui, vu. i, No, 2, tip2.C0: sweets. Jersey, per basket 1.TC.5J! ;
onions, tier Duinu oonBOe.: do., choice per
iwiu. uuk., ei.i.i; uo., rnraium, per jwid.
bair, SI;, do., seconds, per ItHJ-l- ban, JSC.:
rHDimirr, u.miii, per ion, "rri.i: cauiiiiower,
rtevv luin, j'rr ir, eJ(,

tlftl.r.n: Pen. Klnrldn. ner hnakat. ti.utitA'
egitptant, Florida, per box, S2tti; cucumbers,
Florida, per basket, ,50.iJSj squash. Florida,
per basket, 2.2;j3; peppers, Florida, per
rnrrler, MttJ.SO: beets, Florida, per . 100
bunches, 'lrn.1: tomatoes, Florida, ner carrierrancy, eS.&rfln.rm: choice. l2i celery.
Florida, per crate. 81.2.W2; do.. New York, per
bunch, 33t30c.i mushrooms, per basket.
fiOtfJl 20.

ACTIVITY IN WOOL TflADR;
COLLECTIONS ONLY PAIR

General Business Conditions Irregu-
lar; Competition Kcon Among

Builders.
Mixed trade condltlqna nro' reported by

n. a. Dun & Co., In their weekly review.
Dealers In cotton yarns report business
dull, but few orders for spot goods and
but little future inquiry. The local wool
trade reports actively In Its line therebeing a good demand for nil grades of
wool, with prices nrm nnd showing nn up--.
ward tendency. The demand to a large
extent Is from manufacturers of military
goodB. Thero appears to be some scarcity
of all gradea of wool nnd still' higher
prices are anticipated, Jobbers of wool-
ens, oto selling principally to the noar-b- y

tfmlft.fstnlq that business Is qulot and
tlio sonson has not como up to their ex-
pectation.

Manufacturers of cloaks and suits stata
that thay nro doing but little and the
trudo generally Is buying cautiously.
Thero Is aome activity among tho mdnu-facturc-

of dress and shirt waists among
thoso that mnite n better class of mer-
chandise; those handling the cheaper
grado have found business very quiet
Tlio Beason Is lato. Jobbers of hosiery,
underwear and. notions state that he sea-
son's business does not correspond favor-nbl- y

with the same period of last year.
The trade generally continues to buy for
immediate necd,s only, but anticipates nn
Improvement within the noxt month or
two. Wholesalers of dry goods Btata
there Is but little change In business con-
ditions nnd tlio dealers are buying
cautiously.

FOREIGN EXCHANGE
NKW YOrtlC. Feb M.-- The foreign enchangs

market tvaa easier today, .ltales-folloiv- i
Today, l'csteroar,

Blcrllng. dem.tnd 4,ft1sjilM.8lU J.alU
fiterllng, cables ...... 4.82(4 J.SM
IFranre, cables ., 3.2"Jli G.22VS
r rancu. cnecAB ..... 0..1 p,il
Jtcicnmaras, cnecaa,, Hit'.
llolchmarks, cables.,. KIH
I.lro R.rt
Swiss ... 3.40
Guilders 40

Receiver for Railroad
NKW VOItK, Feb. 10. n. A. Jforthlngton

was appointed receiver ot the Cincinnati, In-
dianapolis and Western Tlallroad, a Cincinnati,
Dayton and Hamilton subsidiary. The appoint-nit--

of a separata receiver u on petition of
Cincinnati, Indlanarolls and Western bond-
holders.

Spain to Issue Bonds
MADRID, Feb. It). A Oovernmeat decree

authorises un Issue of '.'O.rOiJ.OOO Treasury
bonds to cover the budget deficit of the last
year.

To the Panama Pacific and .

San Diego Expositions
Fifty guests of the Public Ledger-Evenin- g

Ledger will see both expositions without 9
cent of expense. Railroad fares, sleeping
cars meals, hotel accommodations, admis-
sions to expositions, everything will be paid.
You can be one of the lucky fifty for just a
little work in your spare time. No experience
necessary the Le,dger will show you how,,
Send in your coupon tpejay.

Cut
In

NOW!

Contestant's Enlry Blank
... ....,,lf ,.,..191.,,.

Public Udger Evening LetJgM
Independence Square, Philadelphia.

Plaaaa 'nter my nam &a a contestant fa
the Panama. Paclflo Imposition Tour.

Send ta all tba scs4wry n ? o n4
ubscriptl04i bUla.

WifesjViijiy.iis

Treasury

?MBPS9


