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TERLING EXCHANGE DROPS-WH-EAT LOWER-HEA- VY SHORT COVERING IN STEEL
MEL COMMON

BEACHES HEW HIGH;

MARKET IS STRONG

. f "

cci9Jn or commerce

iBoafd m Intermountain

Case Helped Entire List.

begular Southern Pacific

IDivldend.

VX TOUK, F. 11. More activity

SS itrewth were shown In the Block

fkt toaay i" "" -

L. ,t the opening were higher nnd
Wlfi appeared to be a koo1 demand.

HUnter of shorts put out In jester- -

,n'wKet vftte iorgeu iu tuci "

fiftine. Overshadow inK evorywnng eme

gtM Plnt of 'aVoraDle "CW3 wnB ,no

Shlon ot the Interstate Commerce Com- -

fetbii In the Intermountain rate case,

J? commission permitting tranaconttrieii-jgfrllroad- s

to charge lower rates from
rT.tern points to I'acme coast terminals

ftSI'ii (it Intermediate points. The decision

EffinlU a reduction in long arm anon
lain) rates.
Vn.i. ,i.rllon means that the big trans- -

(StlnenUl railroads have won their
fSt'for the principle of lower ratos to
fidllc coast termlnuls, where thoy nre
Kmoelled to meet severe competition of
Star lines through tho Panama Canal.
How much the decision means In revenues
tj the railroads yet remains to bo

fcWhert the commission's decision was
announced the stock of four big roads
'iurectly affected becamo strong. Thcso
roads are the Northern Pacific, Union Pa-tlfl- c.

Atchison and Southern Pacific. The
nfcis of each rose a point or more. St.
Wul, tvhlch also figures In tho decision,
wi also stronger nnd touched Sff. lor un
'advance of 1V4. Southern Pnolllc was
Mpeclally affected by tho announcement
tftihe regular quarterly dividend on tho
itock, there having been reports that tho
payment might be reduced. Union Pacific

Lio declared tho regular dividend.
tiWHh the advance In the shares of these
Hi transcontinental carriers the rest of
Upmarket followed suit Maxwell jiotor
ikirw were again Btiong today, nil three
clJes of the company's stock being tip.
tThe market continued strong up to tho
dose, but a few minuter before the final
tell tho prices of some Issues went oft
fractionally from the high of the day, but
Iktjr it ere still above the closing yester-'d- y,

A strong feature throughout tho
liT was American Smelting and Refining

ended Hi ud. at CS'.i.
The outstanding feature Hi the market

,715 unitea aiafs aieei common, tviiicii
Wma fnm fnaHftr l"l, h.nt v Vttl,c

fjraerj thn stock lose rapidly from the
fojen tq 4IH. up 23 from the final yester- -

IUf, wu IIIC I11KIIC31 J1U1IU HI MI11CU it
Ititl void since the dividend was passu!

Shortl were the heaviest buyeis of the
fitoclt. The street Just realized today
ihat-th- e large Increase In the unlllled
fffiiers of the Steel Corporation really
fManj.
Bit) t'ne opinion of many In the street
lttj corner In the steel trade has been
fbrued and that from now on business
Rill Improve, and with the improvement
jMtfrif t,rade gther lines will follow

feln. the afternoon trading demand stM--
receded to 4.8274.82 a new 'ow

Itecord for the present movement, and
t!s lowest slnco the second week of

IKpvember, 1507, when It was quoted at
lilt) Cables reached a new low at 4,83',.

KMdiilg and Lehigh Vallej, l- which
Itjff". nas pressure yesteidny on various
Jttportf, became strong on the advance of
Itbcrert of the market,
gEjsplte the report that 1,000,000 bushels

wneat hail been sold for export
Itay wheat was lower In Chicago

today, Julv whent wan also lnwsr. Tho
IfWilng of the price of the cereal was

K0unt to be the result of the action of
fij.Rlan government In agreeing to
supply enormous quantities of wheat to
j Allied Powers by arbitrarily reduc-lBS(t- h

freight rates, thus placing1 Rus-jM-ja

wheat In competition with the
Hroerlcati product.
gBaturday'a bank statement wilt show
ttJUltl as of the week ending todav owlnc

K tomorrow's holiday Known move-Iwa- ts

ot money show the banks received
Iftom the Interior direct 5,360,028 and shin
m iii,mi, a net gain or w,66S,H4, loot's
if1 the banka tn thR Aiihatrit.-ifliir- nf
HW.CO0 leaves an apparent net loss on
u accounts or iT7B,556.
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NEW YORK STOCK SALES

Ltil. lllth. Lew. Clote.
Alaska Gold lllncs..... 29!i 2954 29M 29)
nmiiuppmr i.iiiiini G1H
AtnArChem. ......... 60K
AmettctnlleetRujit .. 40
Amerlfan Can...,..i ssii
AmetlrtmCanpref.i.i. O.'i
American Csr A Fonnil a&u
AmcrCar&Fdypref .113.S 113M 113K 113JS
rtmiiuesprei..... ,.(10 65 65 Ki
American uoal Frod... 82)j
AmCoalTrod pref 108) 108W 108
American Cotton Oil... 47K Ml 47l
tmencan impress.. .,., ell

Am Hide and Leather.. M
Am 1 IdeftLealh pref. 28H
American tee... 23)1
American Linseed pref. 20
American Locomotive.. 21K
AmLocomollr) pref... 83!
AmMalt 0
American Smoltlni .... (UK
American Smtltlnt pref 103V1 102
American Smar ..101K 105! ir)4? in.1i
American Tel A Tel.... 120.U 120 120U 120U
American Tobacco..... 233H 233H 233
American Tobacco prel 100 100 100
American Woolen pref. 78J 78U
a nsronda Copper 20W
Atchison .

Atchlaon pref 98
Ohio .... 09

DalllmoreftOhloprer. WiIlant of Commerce . ..
Bethlehem Steel 67)i
iicinitiicm bteel pref. . .10.)
Fiocldyn Hapld Transit
Butterlck 27
California I'elrolcum. . . 20
Cat Pelroleum pref 6.5M
Canadian 1'aclflc 1S8V
Central Leather
Central Leather pref...l02H 103
Chrs&rjhlo 41M
OhlnoCopper
Chicato Western... 11 11 11
Chic West pref 30
Chicago & ot 1" . . 7)(
Con Can 47
Cornl'ioducU WU "!.
Corn Trod uctj prof f8ii 07Ji
col & IK 2oli U
Consol
DecresCopref 88W
Delaware & Hudson.. 149
hrle 22H

1st pref 35
MAS pref
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Gen Motor
General Motor
Goodrich Co
Goodrich Co pref 00! f
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Great North Ore Cent
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21U
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33K 33)1
MU
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lDterbor prof 67H
Ipsptratlon 1SH 1U( 18!4
International Paper.... 8!
Internat Paper uref ,. 3i

a Central 7)f 7H 7M
KisefB 107
K.sfjaprcf 10 10
Kansas City Southern-- . l'I!i 22)4
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LrMch Valley...
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Maxwell Motor ptef
MaxncllMotor 2dpref..245i
Mercantile Marine..

& St Lou!
Minn & Bt Louis pref.
M fatP&SSM
Mexican Petroleum ..
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Missouri Kan & Tex ..
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Missouri Pacific .

Montana Power ...
Montana Power pref..
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NYAIrBraVe
Nevada Consolidated.
KVNH4H
New York Central ...
Norfolk & Western. ..
Northern Pacific
Pennsylvania
Peoples Gas
Pittsburgh Coal
Pittsburgh Coal ptef .

Pressed Steel Car
Pullman
Ray Consolidated
Reading
Republic Iron & Steel..
Republic I. & S. pref..
Heck Island
Hock Island pref ..
Rumely Co
seaboard Air Llae
Seaboard Line pier.
Sears Roebuck

Southern Pacific
Southern Pacific Tr....
Southern Railway
Southern Ry Ptef
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bludebaVer
'lennessee Copper.....

Avenue
'IwlnplyRT
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Quoted ex dividend In J,ew orls .today
Uuluth, South Bhor. and Atlantic, l'i per

Annrlcan Tobacco rreleired. old andcent,;
Pr cent,! American Smtltlnr and

neflnln? preferred. M. Pr cent-- t Uiutt &
Myirs Tobacco preferred, 3 per cent.

Total sales today 352,000 Hares, compared
with. 233.880 enarej yesterday; talaweet 1,069.-01- 5

shares.

CHANGE IN DANK SYSTEH

Gaunt Succeeds Xarn.onte on local
Federal Reserve Committee.

The Philadelphia Federal Reserve Dank
has Inaugurated the rotation system for
the Executive Committee ot its board of
directors. The. original committee, which
was appointed when the board organised
last loll, was composed of Alba D. John
son. M, 3, Murphy, of Scrantoir, and
George M, Lamonte, Bound Brook, N. J.i
with Governor Hhpada and Reserve Agent
Austin members, Mr, Lamonte
now has retired from the committee, and
his place has been taken by George "ty. P,
Oaunt, of Mullica 1III1, N. J,

It row 1 the Intention of the directors
to have one member retire from the
committee, each month, which will give
each member a term ot three months.
Instead of cbanglmj all three members at
one time every three months.

BANK CLEARINGS
Bank clearings today eorapartd with eorre

.ponding day 10IK.
t- -. year.:
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INCREASED ACTIVITY

IN LOCAL STOCKS;

PRICES ADVANCED

Keystone Telephone Securi-

ties and United States

Steel Features Electric
Storage Strong Spot.

Heavy trading and u generally Improv-
ing tendency marked the day's deal-
ings on the Philadelphia Exchange. United
States steel led tho list In point of Votumo
of transactions as welt as of strength,
but local Interest centred around tho
Keystone Telephone group of securities.
Tho fact that announcement of tho lease
of the conduits to tho Philadelphia Elec-
tric Company did not come out until after
the close of tho market yesterday nat-urat-

led to tho expectation of a. further
rise In these shares today. After an
Initial bulge In both common and pre-
ferred, however, profit taking nppearod
and most of the earlier ndvance was lost.
Both stocks made new tops this morning.
The S per cent. bondB moved up a point
to 91. It Is figured that tho now arrange-
ment wilt be north about 4 per cent. 011

tha preferred stock, ao that the dividend
on that Issue seems assured with good
prospects ot paying off the accumulated
back dividends

Philadelphia Electric shares were not so
vitally affected, but demand waa evi-
dent up to 24. Investment buying of Elec-
tric Storage Battery lifted that stock 11

full point, and Philadelphia Traction also
advanced as did Rapid Transit. The street
belleea that efforts to rush the subway
plan will fall and that It will probably be
postponed for some time. This and tho ex-
pectation of a very favorable January re-

port were the stimulating factors. All ths
arbitrage group showed strength during
tho greater part of tho session. Penusjl-vanl- a

was Inactive and wbb unaffected by
the news that the directors had requested
tho stockholders for authority to Increase
the Indebtedness of the company at the
next annual meeting to tho extent ot

10.0CO,000. Authority already oxlsts to In-

crease the Indebtedness ?S0,0Ci0.0CO, so that
the total authorization, Including the

will then be IIM.OOO.OOO. The
of consolidated mortgage bonds sold

are a part of this authorization.

NEW YORK BOND SALES
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C000 Nor l'ao gen 3. 84 04
tYiOO Ora Short V 4s. . . 01 ,91 01

Ore 8. . .loou iOOJJ, ljarn
70000 Ore ny i N con 4s . 90S

Power 6s 4)MJ osUOOOnt,
2000Oark & Cal U. .VM 1004, loo!,
7000 Penna cv 8Ji 100 100 100
80TO Penna 4s 1948 . ..MH 0'4

SSfifld Penna 4Ja w I . J04H 10UJ 104W
1000 Peocle'a, Oas os . .114 114 114
2000 Punllo N J Ss., M 87, 88
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JROOO Reading am 4. ... 9Jy 34$ alw,
30(10 lie P Cfba 8 10.M . M 9J(, U3tJ
8U0O Itep, Cuba. J 1014. . W 1M

1000 Rock Island 4a . 84J4 MU fc4U
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17000 Rock Island 8 . BTV, 5au M

SOOO Seabd A I, adl U . ' 8W 87'i
1000 South Bell B . . . 4W 98 4)S

8(1000 South Pao cv .. 3. Ma
7100) do ov ret t p Bs 1034 98U 9P, 9SU
1BO00 do rfd 4a gN 8644 8M4

1000 South Ilwy gn 4s.... fJ
SOOO do con os... 094 H4
6000 Taxas Co cv 4., 100 100 100

J0C00 Third Avo new 8.U 8. s.

iMrw'i.:: ..88 Igj g

nooo do cy,4i .. o wi
8000 do rfd 4s , . 00s V2'a puis
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iooO Weat Union 41i 01S 0H 'S

yisftrtavi this week, VI1Q.4T4.000; last
w?.k, T.6t4.000.

LOCAL BID AND ASKED

Today Yeatarday's
Bid. .Ask. Bid. Ask,
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SALES IN PHILADELPHIA

18
am
200

.10
10
80
fin

131

m
80

ln;n
30

10
8
8

2.1

15

tt.
2140
190O

18
1214

M
800
ini
878

1)9

1
8S!0

10

H200
1CO0
10DO
10K)

lrooo
2000

170
1000
lIO

2'l
107
2O0

100
anno
2000

Yes. close. High.
Alliance Ins , . is lu
Ainal Copper . . 834,
Amer Oas .. ltli 10.1
Am G war,., u U
Amer Smeltlntt. .. OOii

do pref 91
Cam Iron ... . 41
Eire Stor 4,1,
Inlrmount P T l'nInt Pow A Ch.. 80U
Ins Co N Am.. 2IUKy TH Co ... 14,

do pref t r. . tCl
tike Rup Corp. u
Lehigh Nav . . 704
l.eh valley . . nn
M v nn a.
North. Central. 85)4 854
Penna II 82 0 M

Co. cum nf.. .18 98
Phlla Rlea.. . . 2.1S 24
Phlla It T t 0. 104 ION
rnus Trc .. 77U
Jlesdlnir 7lt
nouin
Ton Belmont. . S 1116
Ton Mlnlns
I'nlon Tract
Itnlled O I .
Un Cos N J .
X! H steel.
York Ilwy

0",.
K2tt

43
32i

BONDS.
Last prev.

sale High.
Am Oas K 8s. 8K, 81
Baldwin 1st 8a. 102 102
city 1941
Flee s. 77 K 77,
interstate ity 4.1 bij
Kev Tel 1st 8s. IV)

I.eh N con 4H Wit,
Leh V Coal fts.iOIS
l'a rets 4'4s w t.104'5
1 Co ecrlo 1010 fiO
V To scrip 1013. SO
Phlla BIOS TH
no ns

Heading sen 4s. 94 P.1'4,
Read J cant 4a 9.14

PHILA. HALF HOURLY SALES

10 to 10.30 A. M.
10 DaJdnln pfd. 90

Id) Klec. . . S.1J1
18 Keystone Tel. 13;

400 S Steel..
10 do

100 do...
Sou do
200 do.
100 Am Copper.
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12 Pcnna
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a
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. .
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S'H

180 II S Bteel. 42', 200
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1.1 rialdnln pfd. 99 100
40 ... . 62', .1

2(10 11 H Steel . . 4
Phlla Klec... 2tts 11

1(10 U S Steel.. 42'4 10
.100 do.. . . 41 loo
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COTTON JatARKET- - QUIET
NEW TfOBK. Feb. in the cot

ton market was very this morning, with
S to 4 points at tha opening,

After tb call 4h market sagged a
Maw Orleans and brokers for sma.ll spot houses
tJOOgnt.

! fin,, til.. TAun fTn.

july
October
December

Steel....

Bteel....

Kevslone

Steel....

Hteel....

Baldwin
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INDKFSNlWNi:?. Kan Feb. 11-- 43 P Cul-ra- r,

origwator of cert a,in ptam mtat tb

In H Xp'rict Pout h n aBrfUtl.t for
the apeowJmeal ' raselvsra (m tha Standarrt
AajuwiiRuWwr ijomitor aad Piialum prod

ir.QUr iRisFfsU in atro at teu, ts eanVo'bars) ao accuia a 19 eracticail
tlasteat fclss.

PRICE OF WHEAT

STEADILY FALLS

IN CHICAGO PIT

May Sells Off From $ 1. 62
Early to $1.59 at the

Close July Closes at
$1.35.

CIIICAHO, Feb. neat solU oft
sharply today, May from $1.62s early
down to Jl.&9!4 at the close, and July
from $l.3?i down to M.33, tha low-

est prices ot the day nt tho close, The
market was under considerable- pressure.

Cash sales at the seaboard were 800,000

bushels wheat, 120,000 bilshela corn and
800,000 bushels oats. Of corn and oats
there were 25,000 bushels and "GO.OOO

bushels, respectively, for export.
May corn closed nt S0J, and July at 81),

Oats was unchangod o 'c. lower.
Clearances fiom the scaboaid this iveek

were a.TSO.OOO bushels wheat, ilth flour
Included, compared with 4.092,000 bushels
for tho coriespondlng peilod last yent.
Corn clearances nolo 2,027,000 bushels,
against 63,000 bushels a year ooo.

The Dutch and Portuguese Government
weie buyers of wheat at the seaboard
today.

Western leoelpts were 810.000 bushel
whent. 910.000 bushels corn nnd 596,000
bushels oat".

Hog pindlicts were harplv hlghei on
covet int; by shorts and bujitiR b

Leading futures rained aa follow'
t"Llu.t a

Whea- t- Open. Illgli Low. CIoe. close.
May . l.m i.tu, 1 .'.')?, "I .Mi'j t.ill',
July . 117-- i 1.3Ti 135 1.13 11.38's

Corn uieiv deliver))
Mav . an. 8141 SOU -- loj, 'iof,
Julv 8IJ 8Jl, Mj ttl, 'SJ'

Oats
Mnv . ni'i r.l, "lis WIU Ol's
.lull . . .'.;, .Vjt, ft;a, t"'7H M71i

I ard
Mav .. 10S2 1120 I08J 11.15 1 SJ
Jill 1100 11.11) 1007 11.27 tll."ll

Ribs- -
Mav . 10 1.1 10 17 111 IS 10.32 "10.17
July . .11)11) 10W) 10.10 'HISS 10 -'

May . ..14)3 1921 18.80 'lH.IO "187
Julv . HI 10 10.87 1U.23 t40 47 119 311

Bid. tAakcd.

LIVESTOCK QUOTATIONS
tlllt'AGO, Keb 11 HOOS Receipts, 4 J

000. market. 10 luc. lower Mixed niid
bUUhers H,250 HI. auod hravy, M 40JH1.WI.
rough heavv. ilbil.:iO llaht SO !,0iiU.UU. l)la
S5 2.1tfl.J1. bulk. 0 500(1 10.

CATTLK - Receipts. 8000. market. vvfak
Beeves, to 234.1 Si- - cows and hrlfeis. S 1.235'
7 83. Blockers and fewlere S4.50H0 60: Texans

0 2.'7 4l). talvcs. S9O10 60
ftllKLI'-RoLCll- its. ll.OOil. .mark't 10c.

lovvn. Natlvu and Western J4B0i. Inmls,
J.140UJ. '

NEW YORK BUTTER AND I.CGS
NKW VL'RK, Teb. 11 -- Butler easier

702.1 packages, niainerj. im. .t.Vjc:
speolul. 34i,t . btate dalrv, tuba 2o'o'-- c
Imitation rreamer, Urals. Jl' jJJJSl

Ksss, firm . retelpts. 12.V11 ( iFes nearby
vhlt.i. toncv 34c . nearl.v mixed fanr, Mip
Jli'i . fiesh firsts. 2.v.(iJ7',c

NEW YORK COPFEE MARKET
NBW YOR

Llosud weAk.
J'rlces follow

Marrh !..April ...:..
.Mav
July
lUgllst . ..
Hcpiembtl
October .

Novunbor ...
Deceinbir .

Juuuarv ....
Hid.

'lolal sales.

K, I'eb. 1 The coffee market
utuies ani'iineu. lu to in iioiius.

'l)dav Todai's V
openltn. cloe

--.1.111.-,
S.7Sa.1 SI
3 H5DI.1 SS

, I1UI4J.UU7
I1.9.1

n!fi7 ll
7.107
7.1.14(7.21)

. J20WJ
,3S

'JO, 250 bas"

S7b8)17S

t)t)2(III.U.l

18M7

5.7405.75

oTifr.io

NEW MINIMUMS IN LONDON

Street Undeistanda Revision
Prices Is Imminent.

LONDON, Feb became Known to-

day that tieasmv Is tl)
special committee Stock Kxchange
mora discretion In tho Interpretation ot
the emergency rules. This encouraged
hopes of wider business It is understood
In the street that levlelon of
prices Is

The of the marl.et today was
mixed, but nialnl) Hteaily, trading us
quiet. Gild-edge- d Issues wero hauler mid
home tails weic Ann Improved advices
from jour side weie lesponslble
stronger tone in spots In Americans.
There was bulug of Steel preferred on
tha tonnage atatemeut. Canadian Pacific

sympathetically affected by the bet-

ter feeling Americans.

Amalgamated Copper
tchlson j.

lUlllmore & Ohio
Canadian Pacific
Chesapeake & Ohio
Chicago Great VWsurn...
Chicago M and St. Paul. . .

Denver & Wo Orande

do 1st vref
Illinois Central
New York Central
Norfolk & Western . .
New York Ontario . West
4ennslvanla
Heading .
fcouthern Jlallnay
Southern I'aclao
I'nlon Pacific
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,3n.crea. Decrease.

t"- -' -- - -

t

s

T

II

3a .
4,
4s

5 SStlS.51)
.1

Ml

I. 'I'I'((7.IKI
7 lVii7.0t)
7
7 lit

It

.

.

71'i
.104),;

41
11

.

. n;
at

. 311'i
10')

.
JO'1

". 51'i
741;

. 17
. 87
.12--4

.

esterdas's
closa.

8418 81

.1 it '.'o itn.iu
IS

I -- HI si.lflj l.--

of

11.
the allowing

ot the

a minimum
Imminent

tone
and v

for a

was
In

A

Erie

l,onaozi a.
cloe.

on

..
,.

4

..

1

.'.

7-
7

i.Kqulv.
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S7,4 4

104'1
1401,

llll'.

-- .

NEW YORK METAI, MARKET
NliW YOHK, I'eb. 11 - The metal market

was unchanged today. Fpelter, ti IMI8 4e .

hid. aI.758J.85C ; tin. ots ad 12'tf
io'tC'jc . tin, lots, offered U7c.

BANK OF ENGLAND STATEMENT
LONDON Feb, 11. Tha Dank of Kngland'a

return ior the week aa follows!wgu Lt WMl LaU ar
XI

Circulation . . 31,118.000 34.S2d.0O0 28.100.000
Public deposits 40,4114.000 S8.8U,0U) 12,446.000
IPrlvata depos. 115.830,000 12J,030,4JOO 50,100.000

n,i,i i vi rsi n '.iiin.i
eecufl..!l04!15.'000 108,088,000 35.005;oa)

"les'rve ...... BlI'JJO.OOO ai.SIlJoQO aa.404.000
Proportion of a
Bullion1 T.'JOJ.O08 0T.6W.0u0 43.lBJ.oa
Bank rale. . B. "K. J

Decline In Raw Sugar

ilhii the Howell and American liims bold
will" D, . ?R p,ntB
tneir -

QOVERNMENT BONDS

A tuniv r,latered.

lOfi?

us.' "'. :xrz . okii
Panama 2s realstered ,,.,.,, 8SJS

Panama new rexlatered lo
Panama nsw 3 coupon ,,.,,101

or tuia reai,.wu,..
s of 1818 toupon....

of 1SS reiUtared..,.
of lOSo ooypon

U7il.1.(.M

US..1ij(l

Utl)7.12

1)7

S!)

M'i.

compares

..!"

DIVIDENDS

Bid.

0ii

QFFIOE OP
THE O. II, CK18T COSIPANY

I.un.1 rille llldr.
Philadelphia, Vs.. Feb 9. isib.

Ths Directors of Wilmington lius Compauy
have this day declared a dividend of three
per cent, on the preferred atock ot tN com
pany outitandlng, payable 3Iarck 1. 1815,
to holders ot aald stock of record at tha cloaa
of bMina February 18, 1915. Hooka will
be closed front three o'clock p. in., February
18. 1915. to tea o'clock: a. tn. March 1, IBIS.
Cbaiks will bt mallad,

C H iypak
Secretary,

prayCTti bt or oooiTrrgANTsi

Ctrtllicd I'MSc Accountants
li;iiN A MfrKAliMAN

Tta
iadlti. i.vunuoa.

Asked.

til sta.tnai.5tA

FINANCIAL BRIEFS
.........--,- -imi . ii

The Republic Ifon nnd Steel hnntinl re-

port shorvs net fartilngs of JJ.S30.6T2,
against 4,853,342 In 1913. T'ne surplus ivas
equal to 4.11 per cent, on prefeired stock,
compared with 12.J per cent, earned tho
previous year

For the six months ended Utcembcr 31

the Southern Hallway reports a surplus
of $300,250.

A seal on tho Xevv 1'oik Coffee Ex-
change has been sold tar $M00, nn advance
ot $225 from tho last previous sale.

Kmergency currency outstanding totals
$41,000,000.

Tho City Treasurer tecelvcd today a
cheek from the Sinking Fund Commission
to tho amount of $40,4."6; this represented
the recent purchase of city bondB by the
commission. They were awarded 12000 of
the $7,000,000 loan of 1913 and $105,000 of the
$11,200,000 loan of 1915. The commission
paid $1856 Interest

New York bankn lost $UT,000 to the
Hubtrensutv jestrtdaj, anil lost since
Ftldny $1,331,000.

Albert It. Fish was elected a member
ot the Board of Governors of the New
York Stock Kr,chauge to fill tho vacancy
caused by tho resignation of Alfied Mes-tr- e.

Tho American Steel and Wire Company
has Increased Ita prices on wire products
$t per ton, making tho new prlco for
second quarter delivery $1.40 per 100
pounds for plain wire nnd $1.60 per 100
pounds for wire nails. This places tho
prices the same on wire products as thatruling a Near ago.

Albert It. Fish ha been elected a mem-
ber of tin. Governing Committee, of the
New York Stock Kxchange, to succeed
Alfred Msstie, lcslgned.

The Loiniu Steel Company lias received
orders for G300 girder rails from street
railway companies. The Ontario and
Western has ordered 260O tons from Beth-
lehem nnd Buffalo mills.

Accoidlng to nradatiectsV exports of
whent this week were 9.TO9.O0O bushels: last
week, a,8S4,O0O bushels, last year, 4,092,000
bushels, since July 1. 2KI.S19.000 bushels,
jear ago, 181.1S4.0OO bushels. Corn ship-
ments this week, 2,027,000 bushals; last
week, 1,642,000: last year, 63,000. Corn ship-
ments slnco July 1 amounted to 14,217,000
bushels, compared with 1,829,000 bushels
during the same period a year ago.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

HKAT. llecelpla 03.008 bushels Out-
side advices vvero lower and prices Ueie de-
clined He There waa a fair export Inqutrj.
but business was restricted by the scarcity of
ocean freight room. Quotations. Car lots, in
export elevator So. 1 red, spot nnd February,
SI 5Sfll.tEl, No. 2 icd Western. $t.K)B1.08, No
1 Northern Dulutli. JI.U0ttl.7l

COIIN. llecelpts 47 251) bush Thr mar-k- it

was quiet but Heady under modoratn
oiferlliM Quotations Car lots. In export
ulevator So. 2, spot and February HUtV
SIV.C , steamer 7lirftOc . No. a 7St! Car
lota for local trade, aa to Rcatlon.-No- , --
yellow. ns 8IVS4Vic . steamer eIlo!r. nevj.
MtOU'gc . No " yellow, new, SO&81c . sanipla
vllow, ne. J41i7c : new cob, per iO lbs.,
SotoMlc

thVIH Receipts, 81.H40 bush The mar-
ket ruled ateadv under moderate offerings, but
trade was quiet Quotations: t.o. J jnll".
u.1iftl."S'Ac. standard while. 0480l',c., Jvo d
white. OJijillc.

Ki:. Was dull and lower We quote at
I1.2.W1 27 per bukh . c to qnallty. In export
elvator, and at II Ida 1.20 for small lots ot
nearnv itraln In bags

ri.OLK. Receipts, 007 bhls and 485,45(1
lb in nudes Mill limits lirmlv held, but
liada m.iet Quotations, per IPO lbs . in
vvoiiu Winter tlecr 7 7 25 do , straight

7.2.W7 75. do . patent 17 75418. Kansas,
straight. Jute earns 7.35fT7.7S; do., pat-
ent lute sacks. 17 768, spring-- first, clear.

7: do., straight. J74J7.25. do., pate it
tTVieS do. favorite brarda. 8 258 140: cltv
mills, choito and fancy patent. JS 25118 to.
iltv mills, rerjulur Kind's winter, clear. ,J7
7 2V do . Btraleht. J7 25B7 75: do . patent,

HVK I'MlMI. The market firm under
small supplies, but trade nulet We quote
nearby and Western. In wood, at S77 M per
bbl , aa to quality.

PROVISIONS
T.ie market quiet and without lmi)0"n1v

chanse CJuotatlona: (.lty beef, in
smoked and d 2Sf20c : Western beer,
In sets, smoked. JSSJttc. do., cits
knuriies and tenders smoked and
27f2dc; do. Western beef, knuckles and

hflrrae a,.i.. .it. .i.AH nn tn brand and
averain li14',c. ham smoked, W''.
""red, llUuc llo . boiled, boneleas, 10
Wic. Plcnli shoulders, S. P cured, loose, 10V,

fll de. smoked, tl".12cPickle according to a v crate looae,
break. ast baton aa to urand'and averaae, city
cured 17JlSc, do. Western -- u.rii. V?lJ0.'lard, Uesiern refined, tierces J?..
do. tubs lliailc . do pure cltv.
rendered In tlercea. HOll'ic do., pure city
kettle rendered. In tubs, ll&lHic.

REFINED SUGARS
Values Hrmly held, but trado, quiet Quota-

tions: standard sranulated, BfiOc; nne sranu-Ute-

5 75c: powdered, 8 85c, confectioners
A, 0.83c; soft xradea, 4.D0ti5..'JC.

DAIRY PRODUCTS
ltUTTEIt. The market waa quiet and

with moderate but amplo oflerims.
Quotations: Western, fresh,
creamery, fancy, pclals, Hbc: extra. 34;,,
extra Hrsta. 32W33C , flrats. 30tfJlc, seconds
274j28c, 21623c , as to quality,
nearby prima, fancy, 37c . do , averaga, extra,
30c : do. firsts, 31tfWc , do seconds. 28t2Uc
Special brands of prints jobblne at

K(i(iS. The market waa dull and lower
with fairly liberal offerings Quotations In
freo cases, nearby, extra, 21)c per do i nrsts
$7 80 per standard case; nearby, current re-

ceipt. I7.C5 per case, Western and Southwest-
ern, extra, firsts, 7 so per case; first. I7.B3
per case, .Southern. $7&OU7.05 per case, fancy
selected candled fresh eggs jobbing at 31
jjAlc. rer doi

CIIKKHK, There was a good export d

and the maiket ruled tt hade firmer
under Hunt offerings Quotations New iork

fall make, choice. 17'lc; do., do.,
fair to good, 10U17c : do . do , current
make. 15'4c. do. part skims. 8IUw

POULTRY
I.IVK. The market waa dull and weak,

with tonja and chickens lc. lower under freer
offerings. Quotations Fowls. Ugltjc., old
roosters, llOU'u. ; young chlckena,
JOttlOc; do,, do., staggy, 13814c. turkeys. 14
B17c.j ducks. Itvailc.t geese. 15B17c: guineas,
us lo quality, per pair, 4533c; pigeons, old,
per pair, 224123c.; do., young-- , per pair, liei&c,

HHESSKU. Demand fair for desirable
stoclt and the market firmly held. Offerings
light Quotations; Fresh-klllo- d fowls, 12 to box,

and Selected heavy,
20o.. weighing 403 lba apiece, inc.! weighing
0ViO4 lbs apiece, 18ffl8lo.. weighing :t lbs
apleco. lO'Wlllc,: under 3 lbs. apiece. Htiltlc;
fowls, bbls , and West-
ern, weighing- 4 ft5 lbs. apiece. IS'.ic. ; do., da.,
31, lbs.. UttlSc; do,, do, .'I lbs. and under. 14

ittdc: old rooitsrs 14o.; broiling
Jhlckena-Near- bj, l!it3 lbs. apiece, 22SiH,.t

The Crex Carpet Company reports; for
the year ended December 31 a decrease
of $241,833 In net earnings and a deficit.
after dividends, of $30,122, against a sur-
plus of $121,711 the previous year.

There has been regularly listed on the
local pxchnngo $32,000 additional flffif and
lofundlng 6 per cent, bonds of the Vlr
glnla Hallways and Power Company.

Henry A, Bervvlnd and Beward Prosser
were elected directors of the CommerclaJ
Tiust Company.

Official notice was given of the deterring
of the semiannual Interest of P,i per
cent, due February t on the $11,469,000 first
mortgage bonds of Mexican Light and
Power.

The losses by fire In the United Statu
ond Canada In January weie $20,060,690,
against t23,201,00 tn 1114.

The, December teport of the York Hall-waj- s

Company shows a decrease of $lltl
In gross, but operating expenses were cut
$43i.6, leaving a net gain of $3174. Net m

after charges was $16,170, an Jn
crease ot $2643.

A block of 1000 shales of Philadelphia
Electric changed hands at 24.

Tha Great Northern Is In the market
for 10,000 tons of steel rails.

After the board meeting of the South-
ern Pacific a director said: "The tegular
dividend Just declined warf more than
earned. The decreases In earnings ate
smaller each month. There rs no truth
lit the report that Southern Pacific coh
templates selling preferred stock. We
liavo no financing In mind. The company
does not need to consider any financing
for some time to come."

Announcement was made by the Penn-
sylvania Itallroad that the embargo on
shipments qf grain for export from Bat
tlmore i& modified to tho extent that the
road will accept all shipments ot oats
lor export. Tho embargo remains un-
changed on all grains except oats.

A New York Stock Exchange seat sold
for $U,000, unchanged front last sale.

Following the regular monthly meeting-o-
diiectors ot the Southern Railway It

was stated that no action hod been taken
on tha proferred dividend. While the divi-
dend Is not necessarily due to be declared
until March, in recent years lt has gen-

et ally been declared In February.

do., fair to good, 18ff20c; Weatern. 1WC2 lbs,
apiece, I'O'a-'- i'. . do., fair to good, WffllSc:
chickens, and In boxes
-M- ilk-fed. :i to 89 lbs. to doi., 17c; milk-ta- d.

:i7 to 43 lbs. to dos., 17c; milk-fe- 43 to 47
lbs. to rim. , 17c ; milk-fe- 48 lbs, to Ties..
lUc ; milk-fe- d. Gu lbs. and over, 20c; corn-fa-
ai to 42 lbx. to dos.. ISWISVir. ; corn-fe- 43 to
47 lbs. to do., lttc; corn-fe-d. 43 lbs. to dAx..
1C.. rorn-fr- d 40 lea. and over, 19c; chickens,
drj picked and In bbls. Selected
heavy. Inc.; Western, corn-fe- 5 1b. ond
over 18c. Western, iirn-fe- d. --4 lbs.. 17S
17Uc , Western, corn-fe- d'i lb... 15' ic:Western, enrn-fe- 2Jitf1 lbs. 14O150. ; tur-
keys, dr; -- picked and fancy near-
by, 22. . do, Weatern, 22c. fair to good. 1841
201.. old toma. U)20c. . ducks, fancy, In boxes,
1701XC : do., ordinary to good, lMXto.. aeere.-uearb-

12tfl4o.; do.. Western. 108t2c".
squabs per dor. White, weighing 11 to 12
lbs per doi., li.8OB3.40; white. welghtng'O to
10 lbs per dor., white, weighing a
lbs. pr dor., do., do., T lhs. per
do:.. $3413 23; do , do.. WH lbs. par doi., t2
S2 40 dark and No. 2, (.Oc.WU 50.

FRESH FRUITS
Tli general market was quiet and barely

steady, under fairly liberal offerings Quota-
tions Apples, New 'ioik, rr bbl. Greening
22..V), 1262.75: York Imperlsl, s:u

2.50 Hen Uavl. g1.5UMl.TB Bnv. Jl.734t2.IH..
I Baldwin, $1.78ili2.60; 'other good eating- - varla-- 1

ties, t.75f2.B0: medium. J1OI.50' apbles,
IVeate-rn- riitf Ijiv TV. ?tl .9 , innlu. rjeta.
watn and PcHnBilvama, per hamper, .lOflOUc :
lemons, per box, S2S2.73, oranges, Florida,
per box. l.402,50; tangerines, Florida, per
strap. 2ns: Brspefrult. Florida, per box. tifS. pineapples, per crate. Porto nico. 2.30W
n,50,. Florida. 2C2 50i rranbtirles, fancy, lata
varieties, per bbl . $3 80g4.50; cranberries,
Jersey, per crate. 501775c.: pears. New Yorl
Meffer, per bbl., $14(2; strawberries, Florida,
per gt,. 25j35c

VEGETABLES
Offcrlias were fairly liberal and the raarkat

waa weak, with domand only moderate. Quota-
tions While ootatoo.. ter bush. Penna., ram
tie Maine, 536000. . N. Y as to quality,
40.rfBOc ; 11, hlte potatoes. Jersey, par basket.
auiMOc. sweat potatoes, Del . per hamper
lrke, J1U1.25. medium. 60S7fic.: sweet ppts
toes. Eaatern shore, per hbj No. 1, S2P2T3:
No 2. l.5(vrl 75: sweets, Jersey, oer bbl.
No 1. J1.2583.60, No. 2. X2U2.&0: sweets,
Jersey, per basket 651100c.: onions, per bush.,
6Offl70c: do. choice, per loo-i- b baav J1.1W
1 25, do., medium per loo-l- bar. SI: do ,
seonds, per lflo-i- baa 78c: cabbaite. Dan-l- h

per ton S12nl4 caulinower, N. r per
crate. lri 75. spinach Norfolk per bbl .
$1,7502: kalo Norfolk, oer, bbl.. 73eR5c.: let-
tuce Fla . per basket. 24: beans. Fla.. per
laBket. J1U.1 neaa. Fla.. per baaket. .'.5p4
euaplaiit. ria. per box. $1.80(94: cucumbers.
Fla , p.r basket, $3,BOR3; 'quash. Fla.. per
basket: 2.233: peppers. Fla., per carrier.
$.114 5U: beets. Fla,. 100 bunches, MBA: to.
maloea. 1'ls per carrle-v-Fanc- ff4: cholea

ie2t celery. Fla.. tier crate. $1.2"4I3r do..
N. Y.. per bunch. 334M0c; mushrooms, per

basket. 00c.?l.

The Ideal Investment
That Costs Par Is

Always Worth Par

The Guaranteed
Mortgage

This Company has on hand at
all times, ready for immediate
investment, mortgages and
mortgage bonds (first Hens) in
amounts of $500, S1000 and up-

wards, secured upon improved
real estate in Philadelphia and
its immediate vicinity.

IJ' o.wt the securities we offer
for sale,

Send for Booklet

Philadelphia Company for
Guaranteeing Mortgages

224 Land Title Building
PIIIL.ADKI.PIILV

William 11. Nicholson, President

Consumers Power Company
of Minnesota

FIRST MORTGAGE 5 BONDS
Due 1929

Authorized $10,000,000 Outstanding $7,179,000
Closed except for refunding purposes

PRICE 90J and Interest, yielding over 550
Secured by physical property having replacement value

greatly in excess of the bonds.
Applicable income for 1914 was over 2 97.100 times the

company's total bond interest.
.We offer the unsold balance of bonds released by refunding

a like amount on property now brought under this mortgage,
DcjcripHfo CHrcutar til on J.jpt4WlioM,

William P. Bonbright & Co.. Inc
MORRIS W. STROUD, Jr.

Manager
437 Chestnut Street

Philadelphia
ISew lo. N lltl iHtmt
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