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DEND ACTION
ITED BY STREET

Steel Makes

igh—Sugar Shares

_American Locomo-
eferred Drops.

. Feb, 8.—Tha tons nf the
today wan ntendier than at
during last wask, Pricen nt
wern genernlly higher than
on EBalurday and thers np-
\he good support cgomihg [rom
awveps. Traders showed a dls-
awall the actlon on the divi-
Canndinn Pacifie, the direc-
In Montreal at 2 o'clock
what rate should be pald. Tha
thin dividend was very large.
the widespredd report that it

tkrln of the markel It was
l.llt the regular dividend had

i1l y trading broadensd out
many Issuen which were
during the morning oponed
ﬂn as n ruld, above the

, but some shares wore

Ioﬂnw an lrregular courne,
motive preferred dropped

to the minimum price of .
on this stoek has been
tiies without any =ala

The talk in the strest wis

n of the company are
mt l'i'ra dividénd may bes re-
o aven pansed. The lnst dividend
8 at the rate of 7 per cent,

m the mrincipal buyer of Ua-
g during the day, on the ex-
i { the regular dividend would
Tast week, when the stock
down, Canada was one of
wellerw,
aats were agalin operating in
b Bteel, and the stocle vose stend-
adyance of 314 to 67, a new
Tha expectation of a highly
annunal report apnearsd to be
for the buying, Although the

.' dividend has been denied wo

dern fopl that something may
although Charles 3. Schwab

pat the chatices are remote at
Praders argue that the coin-

d &3 per coent, on the common

. 1, and It Is estimated that the
e the laat fiscul year were equal

# par cent. Most ‘ot thia money
ent for lhmprovements, It ia

tood that many holders of

tes Steel common haye been
thelr holdings for Hethlehem
pn for some time past, and
go bafore the adverse action
dend of the former company,
bly explnina the recent buying
fof Bethiehem. United States
pmon was firm to day and
ﬂ for an advance of 1% from
mEgging off Iater below that

e stocke—American Beet ard
Sugar Refining—were both

8 the Rnnouncement that the price

granulited sugar had been
again for the third time in 1t-

% than a week, thin time 23 polnts,

e

‘Haws were nlso quoted 11 points

NEW YORK STOGK SALES

Tast sude. ¥linh Tow. Clone,
Alnaks ﬂolﬂ Mlm...‘. ﬁﬂ'i g0 oMy 50
Allts Chalmars pref . a8 a8
Amal C vaidnwaks B BI% BN
A Ag Chemio...oivs B0 81
Amerioan Beet Sugar .. J7%
Ametican mn........ R
Al Conl Prod pief ... 108
Attprienn Cotton O, 47
Am Hifde and Leathor. . 54
Am Mide & Leath pref, :?u
Averiean Joo ... 29%
Ameriens Linseed praf. 0y
Ameriean Locomoliva. . 2114
Am Locomotive pref... i
American Srielling ... 114
Ameriean Sugar ..., ., J(12%
Ameniean Sugar pref |, if
Ameriean Tol & To..., 120
Ametican Tobacoo praf, 1001
American Woalen pref. 700
Alehisah . .ovi oy oo Wit
Allantie Codst Linn. ... 104
Faldwin Locomotira. ... 301§
Baldwin Loco pref. ... 100
Peitimore & Ohla ... .. 1
Paitiirore & Ohio pref .
Bethiehem Stis) ... .. .,
Nathiehem Btesl nrnr, i
Bank of Commerca.
Batoplias Min.
erluyn Hanid Transit LI
Callfornia Pnlmlmm 1045
Cal Pstrolenm pref. .. .. 534
Coanad'an Pacific. .. o l'iﬁ
Central Leather. .
Central Leather uur y
Ches & DKo .o oav v
Ohino Coppar. .. ...
Chicago Gt Western. ..
Chicago Mil & st ¢, ,
Con Cat ... 1
Con Can prefl 1L '
C (1 © &St Louis prnr- « of
krle Fe |
- 1
<1181

107
48y
o'y
ol
2%

o
AN
ml

Erio st mar...“ .
Consol Gas. ... ..
Corn Froduets. ..... s
Carn Products pref. . .. 68
Cuban Am Sugar . ..... 45
Denver & Rio Grande... 7'
Den & Rio Grande pref 11
General Chamical .

Gen Motor. .. e
Goodrieh Co..vvennnn .. S24
Great Northern pnd’.. A
Great North Ore Cent. . 300§
Cinggenheim. ..o ovoios ml.i
Harvester N J..
In!erbnm-atelmmluan 12‘(
1nterbor Met pref .. . 1
Internadonal Paper.... 8
Inspiration . .....

Jowa Central .. .

Lehigh Valley.......
Toulsville & Nostiville. . 1 m.’
Michigan Oentral .

Maxwell Motor

Maxwell Motor 1st prel 6#!.
Maxwell Motor 24 pref. .22
Mercantile Marine pref. 4
Mion & 8t Louls «..... 14149
Minn & St Louls prof, .. 31
Mexlcan Petroleom ... 6%y
Mlesourl Kan & Tex ... 107§
Mianil Capper 1845
M leronrl Pactfie.. ..... !fl' 1
Montana Power Co |

Nt Enameling pref. .. .
Natlonal Lead, .. ......

Nat Lead pref ... ....108
Novada Consouldatad. .
NYNH&H '

New York Cant .
NYO&Westo oo 204
Norfolk & Western. ..
Northern Pactlle. . ...
Pennsylvaniae .. ...
Pittsburgh Coal ... ..
Plttsburgh Coal pruI
Puliman Co .

Rallway Stedl. Sprlng
Hay Consulldated
Reading - -« o ocvvve
Reading I pref. .o« .., r
Repubiio lron & aml. i 9'.{
Republic 1. & B. pref. .. 1
Roek Island, .. ........v %4
Roek Isiand prel A
Rumely €Co.....cv0vune
Rumely Co pref
Seabourd Alr Line...... 13
Seatipard Alr Ling pref. . 38

CIAL BRIEFS

e

Lo Bputhern Pucifie, Stroet
re to the effect that the Penn-

k laliroad has been selling Nor-
Western.

nt Plpe Line reports for the
t of $HL, compared with

of $10,8%4 In 1613,
_Ta. Bpeakman. of Wilmington,

pw!ngud trustee In bunkruptey
lott-Chupmain Coul and Coke
Dalaware corporation delng

iy, u
b in Alabamn.

carrigan and De Haven &

Waore the principal buyera of |
t.

It of emergency  ourrency

han been reduced to 348,000,000,

Co, are associated with the

Trust Company, of New York,
& of §7,400,000 Erle and Jear-
bond

] u'lt Couon. Exohange member-
i 10,760, the same as the last

L Phillipa hus retired from the

% D. Barney & Co.,, and a

Ip has bean formed, con-

fallowing; J. Horace Hard-

Henry Banderson, Henry

h John P, Grier, Edward H,
Philemon Dickinson.

Rullwwn directors’ meet-

the comman dividend sched-
WAY Was postponed until next
Brder that several reports now
! ¢an be placed before the

live committes represanting
eferred wtock of the Tnited
EmGALY of Plttsburgh has re-
Oalts of between 15,000 and 20
Ut of n total of 0,000 oul-
stook hus been deposited
Mdelphla Trust, Safe Daposit
Company.
alutlen adoptad by the hoard
of the Unlted Rallways In-
SDANY at a reeant meating,
b, of the company shall, in
And thersaftor, terminate on
ﬂ June ln eaoh year.

- louurl!llu “:r various éom-
pis on the regular
llsdelphia Btock Exohange

!'l M‘Illﬂnln Telephone and

+ B0 convertible bonds

Poand 150 Keaystone

an  stook wvet. ir. ctfe

L dm:un: off the regular
A ‘ompuny and the
e und Beading Cosl and Iron
o moﬂun 48, cancelled

Sears Hovhuek. ... ... 002

Bt. L. & 8. Fran. 1st pref 10

Hloss-ScheMeld 20

Southern Pacllle, .. ...

Bguthern Rallway ......

S#uthern Ry pral.......

Standard MU .. ooen . 45

Studebakor. ..., ]

Studebaker pref.......

'l ennesses Copper. ...

Texus Company . ..... 181

Texas & Pacific

Third Avenug. .o....e»

Toledo, 51. L, & W. prel 0%

Twin Ciy RT..ocoviy 99

Unlon Bag & Poper. ...

Unlon Pacific. ...

Un Paclfic prof. .......

Union Paclfic nar, ...

U b Hubber. . ks

U & Hubber lsl md e mwa

U b Steal. . ensewsr ROVE

L' & 5irel rrar

United Clgar Mli. Nh5 &

Ll COpper. . .oovie

Wabash.........

Western Unlon.

Westinghouse l:.lm e

Western Marylaod. .. .. 3 3

Woolworth pref........llihy ll?h lla*. ll?’
Tolal sales today 218,500 shares, mmpgm:

with 110,800 shares Satyrday; tolal sales last

wobk 1,270,901 shares
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INCREASED DEWAND
FOR RAPID TRANSIT
IN PHILADBLPHIA

Removal of Minimum Limits
Failed to Cause Liquida-
tion—American Gas Ad-
vanced Three Points.

ThE removal of restridtions on ten Tocal
Isntten falled to onuse any noteworthy
Hguidntion on the PFhllaaniphin Exchange
thls morning Falrmount Park Tranin-
pottation shares wers the cliief mularers,
belng oftered down (o 4 withioul

A buyer,  Philadeiphin Traction lost n
peint (o 57, but otherwlse prices ruled
Arm, and In the cuse of Keystonie Tele-
phone a amall advance wus spiablinlied.
Eleotric Storage Watiery and Philadel-
phis Eleatrie wera In demand, o wero
Lshigh Valley, Lehigh Navigation and
I'nited Staten Stedl, nid slight Ralns were
recorded In most of these Innues, rellsci-
Ing the firmer aspect of the New York
murket, “Tonodpah Belmont aoid down to
s the lowest In thires Yenrs

Thern wan no parveptible effect upon
the trading by rouson of the new riling
of the Stock Exehnnge permitting trans- |
Actions to he made nt the huyer's and
sellers optlon In accordance with the
customary rules of the sxchange, which |
had been suspended sines (he outbreak of |
i the war, but the fact that the exchungs
nullmrltl-'n had felt justified in returning
to tha normal methods of doing busineas
wan ‘n ostimulating Infuence towira re-

finding

| moring confidenive,

P bursn

jeertificateos
i | and when the supply had been cleaned up

The local financial distriet continued 1o
watch the action of Rapld Transit with |
vonslderible Interest. The sudden out-
of metivity in (He shures towird
the entd of Inst weelt wan stlll ubex-
plalned. Todny, though less prominent,
there wik wgaln Nrislk teading (n the trast
At the minimuam Hmit of 10,
ut thut figure the price advanced
tlonally., Unlon “I'raction, howesver, re
malned dortmnnit  The boml department
Wwas quist with Pennsyivaniag 4%s, when
Igauud, about the only Tlively toature.
They were auoted at (041, unchanged
from lust wesk's closlig, fgure, |

In the afternoon truding guleted down |
to whmost nomtnnl proportions. Lathigh
Valley Transit sold off 1y to 4%, and
Baldwin Locomotive 1nt-rv||t.-|l went (o s
minnmum of 08, Ofherwise the locul st
ruled dull and steady. The fenture of the |
closing dealings wis the upblddiog of
Americian CGam from 100 1o 104, ‘Fhe trad-
Ing wns all in small lots totaling Home-
thing over 200 shores. ‘The inference wWoas
that the move was for the purpose of
making the rights ook attractive
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‘BANK DEPOSITS GROW

Philadelphin Institutions Report In-
creaned Loans and Burplus.

There was nn (nerbase of £28,000,000 1n
bank depowit whown In the weakly ra-
port of the Clearing Houss Institutions
today. Louns expanded $1,000,000, |

The aurplus (s now $80,54, 000, an (nerenss
of $600,000 aver (he preceding wesk. The
detalls follow:
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COTTON TRADING DULL

Prices Three to Seven Points Higher
nt the Close,
NEW YORK, Feb. 8—-The cotton
ket opened steady today, with 2
from one to two points higher, The mu r-
ket at Liverpool wam two to three points
higher than had been expeacted. but this

il
Wk Salurday Tant

| tallad to wffect the orices hars, Brokers

with forelgn connection sold the near and
bought the lute monthe, Trading was
dull
Enur-ll '®
pen
Maroch, i e o [0}
. £ i
1]
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ENORMOUS COTTON EXPORTS

cotion last week venched the
Th

The exports of
2. T Lalas

vhorimous fotal
I e corceaponding week lagt year
Bl biles i the mul axports
Clrsat Nritatn took 290 371 balew,

al. bales, and the Contlnent 291,611 hales,

LE
France 18 -
Tha

KpOres for the crop year have been 4,134,071
t:u lon, an comparsd with 6029 052 bales tn (he
satne perlod n! Taat yur

Ruling on Couon lhvenun Tax

NEW TORK, Feb. § — The United Histes
Commlssioner 0f Interoal Revenus haa ruied
that comivacts for future delivery of colion
held in Jdverpuol for acdount of customers
ey e lguldated by the party from whom
Bought. but not by selilng ssme cn wimilar con-
trgots Lo o third peny

This refers, of <olrse, o old eoniracls, and
piinis & way by which old ceatructs can e
Nguidated In Liverpool after the cotton futu
W .-an inte effedt, wWitheoul incurring
s,

NEW YORK METAL MARKET

NEW YORE, Feb, 8—The tane of the matal
nu» u-w nlnl today. Hpelte:, g
ilu oo, Aln, USi0m ate,

..u 01":'-13‘

 LEGAL ADVERTISEMENTS
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WHEAT IRREGULAR:
PRICE OF MAY DROPS:
GORN ALSO LOWER |::

Visible Supply in United
States Decreased 3,308,-
000 Bushels During Last
Week.

CHICAGO, Feb. 8—-The wheat market
was rregilar and unssttled today. While
there ware recaveries of 1fi1%e, from the
lowest lavels reschid, the nat losses for
the duy were WhYGe, Muy closed b
1Ay

Corn eloned 0%, lower, and oats wers
off Lo, Thers was a further big de-
crense In the visible pupply of the Unlted
Staten Inst wesl, the loss belng 3,008 K
Thin Iesves o tolal of M.ML00
bunshels, compared with 350,00 hushels
I Year ARo

Chicago stocl decrennod 567,000 husheln,
making the totil o elevalors Nherd only
MO0 bushels, There ses 18,000 Boshels
nflont. AL this time lam yenr thers wore
bG35, 000 bushels in Chicago elevators snd
nfoal,

The
wheat
por
2446,
hritshels,
sen,

Liviliets
for ex-

peabonrd  reported 600,000
afd 400000 bumhels oorh
The visllile supply of corn Inovenssd
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/|Sound Investments

A Ysound investment" must
of necessity embody—

1st, Security of principal.

2d,  Adequate yield,

We wunt you to see the
offerings shown on our lutest
circular.

We recommend them as
being “sound investments"

Frazier & G2

BANKERS
132 South 15th Street
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Rate of Income

Rate of income is, next to
safety, the most important
consideration in making an
investment. -

There is a popular supersti-
tion that a small return upon
an investment is an indication
of safety.

Where the capital invested
is represented dollar for
dollar by tangible, actual pro-
duging property a liberal rate
of income is not an indication
of risk, but of security.

Our offerings are based
upon proven values far in ex-
cess of the entire issue and
yielding a liberal rate of in.
come,

Our booklet will interest
you. It treats of values and
rates of income.

The White Investing Company
WALTER WHETSTONE
Philadelphia Manager
Morris Building, Philadelphia

$105,000 Prize for the
Farmers of Pennsylvania

This amount will be awarded by the United
States under the Smith-Lever Bill,

Provided

the same amount be appropriated by our

State,

The money is to be used for teach-

ing better agricultural methods to Farmers

on their own farms.

Pennsylvania has the largest rural popula-

tion of any State.

Shall this liberal offer be accepted?




