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STOCK FEATURE IN

filoadening Oul of Business

Continued Today Some

Foreign Selling m hvi- -

Icnce Price of Colton

Up Again.

ff VonK, .JKn. 18. Tlie brondenlnc
Rvihe Irfldlnc on the Stock EvolinnM,
&. . . . -.. nianl nrntln1te,l Inrtill'"" ""'" -- w
TOch B't""1
Hfdty "" tl10 mo8t BCl,ve B,llce ll,
feiange as reopenPd nfler the lone
Spcnilon. Sevcrnl Issues which hud not

RfriouMlJ been dealt In, or not to nny

at extent, eic brought out. The bet-gf- "

demand nag bnsed on the favorablo
fiftr. statement on Saturday nnd the

or Improved trade conditions.
Mtttr showing strenRth at the opening
Fft.aclionary tone set In nround mid.
Sir itut In the late nf ternoon another

display of strength occurred
R,7 industrials wcro tho most active.
fAmOnff tUG more nuuve lanuua in uic
Kyi business was Canadian Pacific,

isweh sained 41, points by going to 1GI4.

n rise was based on the fact that tho
K..j .iii nnv off all of Its outstanding

lendcd Indebtedness nnd the fact that
uiv.i nDnllcd for an Increase In freight

mutt. Traders held that tho stock was
K m hnv. Inasmuch ao when the bonds

fir P'd off ,l '" bc free ,rom aI1 llebt

Kin toe ean iruuuis, muitj nu, aumu
idllne of foreign-hel- d American securi-
ng at the higher prices, but the supply
if atocks was not great. When an up-ti- nt

followed the early reaction, tho
Jrters to sell for foreign holders

lOtfitr Issues which were active and
Mtncr were iancii "'' "

up 3?s points at 67V4. and the scc- -
-- ', Ll-lo-

rl IV. tn H.. rnllrnmln
Tftroleum rose 3Si to 18)4, and tho pref-

erred advanced to K)'t, up 35 points,
inlsdinir sold up to W, up 1H from the

BJdse on 8aturda .

(Bethlehem Steel directors meet tomor- -
IfO, And It Is understood that they will

IDCreSse IHO uiviuenu itiie imi me itu- -
hrttd atock to 7 per cent. No one here
1U a definite Idea about the prospects of
Ik, common stock, but buying today wan

Biccompanled UJ assertions that earnings
tfllll were equal to iu per cent on tn
tommon stock.

Some of the laige selling agencies haw
E?red up their selling pilco for olectro- -
l.h Mniuf tn H rpnts ntnl Nnrnn Inrrrej
Orders lire said to lie under negotiation
it that price. Tho demand cornea from

attached to heavy buying by Japan,
irhleh Is iupposed to tx for account of
Riujla. It Is estimated that tho ea

by Japan of copper metal since
lut Friday total 25,000,000 pounds. This
Ijrance In the price of the metal caused
ittenirth In the copper shares.

HjJIissourl Pacific made a now high record
Sj EWUb tw ,( MF -- .8 v,ii 11,0 uuan un
titorday on the report that Rockefeller
fittreits had bought control of tho road

Via the- open market In any event. It
generauy icguiucu in uiu oimpi kiul
outlook of the company financially Is

IuThs greater amount of activity In the
market extended to bonds.

In1 hnnkq nntnTrlA nf thn fYi.h.inrrn
We also on a larger scale. One nroml- -
rtnt house on a slnglo day last week

fiold RCW.OOO In bonds, or over three times
mil much as were traded In on that day

ija wo new xorK ntocK mxenange.
pLCtll money loaned at 2 per cent. The
.iprelta exchange market was higher, de-ju-

sterling being quoted at 4.S4U.
Beuireciors or the Amalgamated Copper
Company will meet on Thursday, and It
,w expected that they will declare a.
JWdend of 50 cents a share, the same

preceaing quarter.
Roomer upturn In the price of cotton
CCUrred. sendlncr ntlntnttnnn frnm 19 in

K?nti higher
ipelaware, Lackawanna and Western
txk sold at 425, up 10 points from the
Ml previous sale, and then reacted 5

WtflU.

BANK CLEARINGS
BinV rllnta ,naw Mann.. .l.k ..

IlKmllat day la.t mo years
SMton ,..,.J1R.M2.SD2 121.11sn.0on inmnu

S" Jor!' .126.183,865 210.020.2.M --Ml.ttM.5-lB

UJJMtn day lut two years!
." IUI. lUlif.

S"fdelphla 24,U3,4I1 134,690.171 t24.S41.520
lumort .. 5.ssi.rt7S R.niiT.12.1 annifinK
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RADING IN LONDON QUIET

gndertone of Market Was Steady.
h war loan Active.
ILftWrinx. . .. .. . ,

Kilts ftfi hA a. 1. , . -- ....
S3r, put the undertona was steady, Tho

""" accumulation of orders was not

IJ moat activity was shown In the war
.ITU ftn.4 1T1 n a ..... ....
iisii " ngnts. Aiier
wH 'JJK,Jrmnes the home railway group

ISJb Me'"B a msposiuon to awaith if
ipsa will be beeun at the end of the

--taadian P&dflca wr nilnw.
.X H .k... ..j m' .

E5W DUVfna. nl A.l .. .. - w -E'' from Argentine nepubllc. The
rr--- (, - a.cyai uucfit was mixea, out

Mt. wa cbeerfu) In the main.g" and Chapake ana Obloa had aUS tone.
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NEW YORK STOCK SALES

AlsttOold Mints
aiiis Chaluen,, ....... in

trtlremMed Copper,.. Mi
Am Agchem. ,, 49

?6
AmettcanCsn,. .,,, gnu

C4)i
ttrn'ewCttti Found. 47H
Am Coal Trod . ..,. .,
AnrrlranCottonOH., 4A)l
Amtr, llldoftLeathet.. t
Am. Hide & I.eath. pref P4
Am. Ice ..,.1 2.1'
Am United... UH
American Unseed pref. 30
Afertrsn IrcoirntlTe.. 17JJ
American Malt pref.... TO
Arrtrlrsnbn-ellln- WW

EVENING PHILADELPHIA, MONDAY, JANl'AttV

UECTROLYTIC COPPER PRICE ADVANCED-SHA- RP DROP LOCAL TRACTION STOCKS
lADIAN

WYORKTRADIM

AtrrrlranRrrrillnerrrMinK !i IU li IU 1II1H
Snuff Co,. ..144 147 146

American Snuff ptcf 100 10.1 103 103
Arr.Mirat ion jifl ltfi
AmSlcelFdy.... 31 2 3I. ,2
Airtilun'lcl. ATel....tlM( llK
American Tobacco 27fi 2V7 2i7
American Tobacco 107 107 107 107
AmVoolen 7t,H 7I 70 7H

Anaconda Copper 2C 27
Alchljnn W )i 04 P4W
Afchlsonprcf. 071i 18 08
A I Cost iOO ltWU 100,'t 101
uaiuwin Locoprer ....
l'.Hln ere & Ohio 71 H
Ilaltliroie& Ohio Diet..
rclhlehem f.Vf
Pf thlfhem pref... 18
PrcoMjn Ilcpld Transit. t0i
rallfcrnlarctrolcnm...
California Tct. pref 47M
rrtodlan Pacific. ..IfSOU
central J. So Tel. .
( cMtal leather
Central pref .

Crrs&Ohlo

:r,

CilroCrppcr :4'
rhlcfcoGtcat Western ir
Chlcato, Great V. pref.. : 8
rn'wo,.MII. ArKl.l'aul " i
fhlc.M" A St. P. rref..l2 h
UCC4 St I.0U1S
ChlS. NorthKcst
Coc.Can 47 ()

ConCanuef SO M
(clKurl Iron 25
CnlcrndoPo 25 25
Colorado So 1st 45
Colorado So 2d 37
Miilii'trim )1 12
Dul So At 0

t, 22'
Idrrcf Hi i . 0

rtrfol
Products Kh

Del Hudson 1 2
Del. Lack". A Western.. 425
PtrTtr Klo Grand. ,Vf
Den A nio Grand pref..
GcnrralMotor 7
Gen Motor pref O'l,
Goodrich Co .TH

t Northern pref... 1 lH'i 1'6K
Ore. SO! 30

Gufcfnflm '8'
Jlarvester corp 7.1

Harvester N J t9'
Iririlcio-Vctirrollla-

Irtcilrro Jlet rrcf..
Inlcr'l Paper rrcf
Inspiration

City Southern..
Kan City 80 . .

J Kajsor Co
Laclede Gas...
Lchlch Valley 4.1.TW
Lorlllard 172h 172lj
IoulSTlllcAXajhTllle..ll6H DSH 118
MackayCopref 67
Maxnell IB
MaxellMotor Utpref.
Mamell Motor Id
Mercantile Marine 1

Minneapolis & St. Louis 11

dopref
M fctl'&SSM 113
Mrilcon I etrollum... . fh
Miami Copper. VH
MI(SOuri,Kansas&.Teias Q

Mo Kan & Tex
M Pacific
Montana Co ..
Montana Power
National Hlscult,
National Biscuit
Nat. Enamellnc
Nat Enamellnc pref
National Lead pref...
Nevada Consolidated.
n. y.. n. n. & n
New York Central...
N.Y..O.&West....
Northern Pacific
Pennsylvania
Pecple'sGas
Peoria & Eastern
1 IHsburjh Coal
Pittahureh
PlttsOO&StL
1 Car.
Pressed Steel Car
Pullman Co.
Railway Steel Spring..

Consolidated
IleadlnE
Readlne 2d pref
Republic Iron Steel,.
Republic I. &8, pref..
Rock Island .
Reck pref
RumelyCo.
Quicksilver
fc't Line. .. ..
Seaboard Air Line pref.
Sears Roebuck
bt. L. S. S, Fran 2d pref

Eonlbern Padlle
Ecuthern hallway....
fcouthern Ry pref
Standard MlUlne
tludebakcr
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Third Avenue 421i
TlnCltyRT

Bag 0
Union Bag Paper pref 27j
Union Pacific.

radio
Union War......

United Railways
United pref.

Mutter

Copper

UU .iVAl 1915. 13

bO

9)f

32M

Rubber pref...lC2K
United Steel..,..

...108K

LliLCopper '
VsCarChem
Wabash J
Wabash . J J

Wutttn
heeling I. K

Wheeling I. K t .. 18

heeling i L K .

VUIU.VM.UK.1.1R--
.

WtstftaMajyland......
Wisconsin Central 33
Woolwortb

Total Sales, 247,000 shires.

LOCAL STOCK AND BOND SALES
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TRACTION STOCKS

UNDER PRESSURE;

LOCAL LIST WEAK

Baldwin Locomotive, Rapid
Transit and Union Trac-

tion Sell at New Low

Levels.

A nlmrp break In the trnctlon Blocks
vsnn tlio outstnndliiB feature of tho trnd-In- K

on the Phlladclpliln Stock RxcliatiBo
at the resumption of business this morn-Iti- p

Itnpht Tinnslt fell to 10 nnd Union
Trnctlon to Sf. These declines were es-

tablished without Intervening sales, and
enme as a result of the lowering of tho
minimum limits to those figures, the low-
est prices reached In several .cars.

Tho action of the Stock Exchange com-mltt-

In ninkliiK tho new low quota-
tions met with some criticism today. It
nas pointed out that activity had not
been stimulated thereby, as the commit
,lee had hoped, but that, on tins contrary,
p'ospcctlve buyers were frightened off.

Lake Superior was also offered at the
new minimum of t, a loss of a point, and
Baldwin common fell from 41 to 40. Nat-
urally this gave tho whole local list 11

weak aspect, draplte the firmness of the
arbitrage shares. Philadelphia Electric
eased ott In sjmpathy and so did Oen-ei-

Asphalt preferred. Cambria Bleel and
Storage Batters. It was stated that theie
wna still a considerable block of Rapid
Transit as we'l as some Union Traction
j 01 to bc llqulduted About 1C00 shares
of Itapld Transit Mcro disposed of todaj
and part of this was eald to be for ac-

count of the Krugcr estate. Lehigh
Navigation and United Gas Improvement
suffered slight recessions on odd-l- sales.
The bond market was not particular
active.

NEW YORK BOND SALES

$2000 Amer Cot Oil r.
axio Amer Smelt 8co 0

liioco Amer TBI clt 4. . .
I17UIO 1I0 cM ui

Armour Co 4's ...
UXIO Alch mlj 4b otp
MH) 1I0 1" . .

2mC(l do fV 4- - llifll)
101)0 Atch Trans 8 I. 4

rui Allan Co l.lpa clt 4
I. WO Halt . Uhlo 4i... .

M.VK1 tin rv 4IJ.S

.

2WK) II ,t O r I. K V 4n M'4
lltX-- l Hclh Stffl rfil -. ..
IfiCOO Hrn Ilap Tr r.a 11118 1K)

r.ixxi Hurt nnch . t 4'. 1004
nuoo Cent Lfather s. ... ro'i
TOfiO Cent HilP lt 4 .. R'w
1000 Che &. Oh 4145 .. 72
1000 Chi & Alton rt'4. . 31
2000 (It t 4s. 71
lm Chi & Nwn 3'is . M4
iron chl & n aen 4 ta . 1)1

210IH1 Chi H A. Q 4. .. OW,
iwni Chl m Q Rn t . K
10OO Chl 11 Q III SliS. .

moo nil m & st r 4
.1000 Chl SUStr (ten .1O0H

n.wo c Mst p cv 4'i w mm
Chl M t St 1" o 4hs.l !'H

Rtono Chl n I P col 4 21
11000 Chl U I & P 41
snoo Col K South 4s

lioortrt Con a n At
4000 Corn Prod As 1014
2000 T1 : Hud 4" 1010
nono D1 & Kud rfrl 4a

t2oro in n n tfd 4s.
snoo jytn 11 ti rrn on .

inoo Detroit tJnl'ert 'i
nooo Secur Corp Ss
2000 Krlo Ken '

vw Trie conv 4s Fer n
Hud Mhn rn 6s . .

inonn flo rfl fi
nnno Til Central rM Is
74000 Insp Cop cv fis, 1MO.
:wnno do is ...
inooo lnterb Met 4t
lnfld lnterb Hi T ret .is

Trt-- Inter Mer Mar 4H
7(W Internl Paper 6. .

r,noo In Alcohol na.
urno In Alrnhnl 4a . .

'ElH

mm .Tarumeee O Stamn 4Us
.innn do 1st 4Ha . .

1000 do lift
100ft K C Ft B )Ml . "US
TOOO Kan Citv So fis , . wi
.Vion I.acka Steel 8a. lDlft. OO'Vi

inoo do 102.1 "0.
:tnoo Laclede Oaa Si. . .100,
rooo do rfd .la OKW

moo i.itr M T 5. . .

1000 Ixirlllarrt Bs .

2000 1 ou A N At Kn 4s
inoo Manhattan .

100O Mich State Tel a .
SOOO Mo Kan ft T 4 .. ..
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inoo do cnl Be 101T
2000 N T C T. S BUs .
eooo N T C & H .

lOOno in 4a

044

S.J
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n,
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voro y i;ni a. 01 1, 1, m
10(V N Otv .

20m do 10.VI DT

4000 do 414a 10M lOO'l
fliooo do .10.VJ
3000 N T Si P Ba. .10.1

W7K 14 A IT SUa 1050
ROOO do
roto r nwy 4. ...

inoro do sa ...
lTOO r State 4t4a
jooo N T Tel en v . .

2 Norf ft West D Ba
12.KO Is'nr Pac nrlor 4a
S.HMiO do Ken

Jfxvi Or Short I, 4s . ..
2000 do 1st Ka
-- non Ore TV R ft 4s
inno Ont Power a
2000 Pacific Tel Ba . .

S7.W1 cv Stja
21WI do 4V
WVn Ten Kat 1st 4a.
Iflifl I'CCftStT. 44. Her n
rooo Public Perv N J Ita

JiXiOO Hay Con Corner Ba.
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inno. 1. T M A ft fllf

rtubber

SVahaah

Cheater

w Ba

H'tat

Weet

Total sales,

HlRll
!!

. lltl4
US

.

1)1

ev
.
.

R2
ni

. 01
. noi
.

41

"Hi
71
S714
07'4

ion
.
. OR

.
101U
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.101U
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nnu

107TJ
R.1
04 ,
07'4
not;

10014
21
ni'4
is

IfK",

in
02
S2

.17

inm 1. Si r n a .1011..
nofti b S Alaha 101 Ba.mt

24rivn Foulh Pao o la "2
4tVC do cv ret t p Ba . . 0Si$

do rfd 4 . . .

rionn seiith 4a
21000 do .li . . l""

Rnnn Texaa Co cv Sa ?
4000 Third Ale 4a 1'
inoo do lat Ba . .IH
loft! V S Oovern 3a 102
1000 It S fla.. lni'4

u S Steel f 102
1000 do ree Ba 102U
2)0n Union Pae 4a . . . OS',
inon do cv 4a. . JO',
2000 do rfd 4a . KJj
POOO ITn Ilwvs S V 4a . BJ4
IUWI Va. Sa Brown Proa . .11

inoo Va Car Chem 1st B . at
lTOon 4a . ?0
nono do lat Ba
40(10 do Jd Ba. .

KOon tVab Sqii ct ala 4a 23
inno nD.r --Tr it. c, -- 7 "

21000 vr Poa 4Wa, jsj.
Rnon TVrt Kiec n... .

on N V A Pa lat
IWn W lat 4a .

Iivon Meat Fl ft M " Ba

1non Wrt Phora r 4a.
jorti union 44".
1M11 Wis Cent '"'J,M3 000.
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BANK SURPLUS LARGER

Philadelphia Institutions Also Beport
Increased Loans,

A grin ot fimsorn In surplus rcaerv snd
an increase f i imii.iui in iuns was aoown
In be ireeaiv niatw.urit, vt, ,us fuiww,todav.cKE,.Tk.7lii aioanded over 13.000.000.
Tho detalla follow

'Tleroalta (In.l i ., S14.42l.00rt 14tOnrt
11R47 000

T)u irom banks Jl.WftVl
SJehanle Cl4arln H'M 14 a 000 4 1 4B pjfi)

TWr,ea rMUlrVl RS n nno 7l,r1ilrq",. . 34 !U DOB 1 tm.lXC
surolua wo'h old fenn '"' Janu.rv 18,

lMO0O Janu.rv in,
1811 r!.sSsw. J'r " 110. I5.BK.260.

J .

PAR kONZB.
N.w Tk ntinrcl alliM aowancad

I. i9o. pw ounce In Uiaaort tar ailver

ounce- - i.

DiHKOTonv or accopstajjt.
Public Accouc'.anta
gsWTi "sbAKun? """""

Aucit lntl-at!u-
. RSaneWI Btattiawu

Phmo nv (1u ekunat

JOHN F. AUCH
Elected a director of the Picker-
ing Valley Railroad, a subsidiary
of the Reading. He is the vice
president and freight traffic man-
ager of the Philadelphia and
Reading Railway.

HALF HOURLY SALES

10 to 10.30 A. M.
IS I'nlon Trac. in 1 Penna . ll'
10 do 3(1 50 llaldivln . 40
03 l'hlla niec... Sl; 31 Phlla ncc . V1J

7 Union Trac... 3(1 21 ncadlnej .4
2S Mlnehlll SI 7 do... a

.1 Union TTnc 3(1 too fnlnn Tine. . 3(1

14 Mlnehlll 3 .V) Phlla It T t t 10
fO Phlla Klee.... 23i; loo Cam Steel.. . 43
10 Tun Del 4 20 Ileadlnsj ... .4J4

7 Penna 33H ton l'hlla Bice . 23H
PONDS.

$17 Pl.lia Co aorlp Jl
2ni Am Ona A. Klcc l RS'i
BOH Phlla i:iec .Is 102

I tilOO Baldwin lat p 101'i

10.30 to 11 A. M.
400 rtilla nice...

8

214 2 Ini Co .V A . J1H
.1 rien Asp pfd. O'U 22 Penna ... S3
11 U O I.. .. H 2 Iih Valley... 117',
1 do.

20 Union Trac.
20 Am Copper .

R2S

M'4
noNna

0000 Flee Sr Poop Tr 4a...
815 Phlln Co scrip.. ..

R 1'enna ...B3
Lh Nftv 7SH

11 to 11.30 A. M.
01

1 U 1 Steel . . SIS 21 do 10
2 u a 1 S21, A Penna . ..All-I- d

Hl Heth Sleel. . 0S14 2.1 Phll Flee... 211
7S I,eh Nov t c. 7.1 Hi North Parlfle.ttSn
20 rhlla II T t 0 in son Tonowh Bel. 44
53 tlo 10

noN'ns.
2000 Nnv cona 4'4a .OR
3000 Ke Tel 1st Ba Ol'ii

11.30 A. M. to 12 M.
II Tonopah Mln. "S 200 Phlla It T t r 10
10 rnlla n T ..10 250 do 10
M rien Asp rfd. R7H 23 do 10
20 I.oh 1 Tr Dfd. 2S'i 2il do 10
10 Klcc torBe. 40V4 10 Union Trac .. 3R

loo u S "icel V . .M 4 10 do 3d
200 Phlln n T t c 10 ".I do. .. 30
SOO do. .. 10 20 Nav t c. 75
COO do... . 10

PONDS.
1000 Klcc ft Peop Tr 4a 77,

12 to 12.30 P. M.
20 Chm Steel.... 4S 2 Klec StorflK. 4B,

a tr c gi..l MV. ? Readlne .... ,4
s do .1H 40 Tonopah Mln "1

150 Tonopah UCl. w r.icc ciunigr.iws
12.30 to 1 P. M.

.A .. .l . 1. Cum Rteel . 41
IS Cam Steel. .'. 45 .10 Tonopah Pel. 4',
15 Ton Pel.. ..4r.-i- n 10 iieaninc ,

BS do 4S-1- 6 4 U O 1 iSH
10 Am Copper . BH

1 to 1.30 P. M.
2.1 Ih Nav t o. 73 1) Phlla Elec . . 23J,

0 do, . . . 7.1 I" Com kteel . .

10 Phlla Rile 10 20 lien ft nio G.
10 F.lec Storage. 4in, ) Cam Meel.. . 144

100 Klec... --i UL.? "S"!??:tn 111im 1'enna .. phllaH
100 Phlla Elec.... 234 100 Mo Facinc 11H

PQNDS.
2000 Phlla ICIec Ba JWJi
10C0 SpanUh Am Iron Oa ino'i

1.30 to 2 P. K.
1 r.eh Nav. ... 7ft .11 Ton Mln ....7-l- o

50 Phlla Rler.... 2:IH W Union TYac . 38
1 Uth Nav t c. 7.1

BONDS.
81 Cam Steel scrip "'i

2 to 2.30 P. M.
8 Wi Nav t c. 7.1 100 Krle 22'4

10 U S Steel.... 11 1 Penna . . B3

1 II O 1. . . . . IOO U) S Steel . . BIS
IOO Ileadlnic .1 II S Steel .. S1,

10 Am GM & B.1004J in rhlla II T t c 10
50 Cam Steel . . 44Vi

2.30 to 3 P. M.
10 U S Steel.... 5l, 10 Phlla Elec. . 231,
3R I eh Nav 73 20 do
18 leo BtoraK.. 4RH 4.1 Elec Storano. 48
2U Leh Valley... 08 20 Penna BJtf

BOND3.
4000 Sranlih Am Iron 6a
2000 Phlla Co lat 5s.....
1000 Interatato Ilwy 4a

101
1)7

MOEE COTTON SEED CRUSHED

Census Durenu Beport Shows Increase
Over Previous Year.

wASHIN'OTON. Jan 18- .- report Iaaued v

by tho Cer.aua Bureau shons that from
the crop of 1014 the amount o roilonieed

prior to Januar 1 as 3.333.U5J tons,
acilnit In 1013 The numher of

of llntera aa 40,S30 aaalnat 307.071

'VlSJ "followlnr table ahowa the amount of
cottonseed cruaned and llntaiy obtained prior
to iBiuurv 1 from and 1013.

eVu.hed Uintera Obtained
(tons ) ibalea)

1011 1BU l'i- - 1911...., 2R10TO Sh.'.S-l- l 8S.381 32.781' 181 172 312 21.771 2.W
mortdl '. 2347 17.57R 3.17(1 l.WI

5MI .M.1.11T 74.023 H3.4RI
lJSTaTana ' 122 Alt 103 023 1B.01H 1.1.5.18
ifiufillonl 31 M S8IB2T 44,202 3.aM2jJirPP 20 342 111 .Wl 2.10 2 3R

M Carolina IRSim 1K2.H91 20.T20 IT.fiOT
853 SO" IM 4T3 :itt.7aS 2R.RR1fflai S300IV1 2384.10 RO.m 28.TTH

.n,Teaiai Tw,.1X2 1.M.2SI 22.17ft 1B.231
?!!?! 017 253 8BH.32I 142,a 120.211
nfhfr. 24.17 32.27B 4.WI 3,0!)3
V,h...::.. 835,935 3.0ia,ftSa 4W.838 3OT.0T1

EOEEION EXCHANGE
NKW I'OnK. Jan 18 --A firmer tone waa

dlanlaieQ In the foreltn axchang market In
Demand sterling advanced W

"T.Sll,. while cablea made an advance o!
Sin? to 4.811,. y bllla reached to 4 &..
franca nmVeJ up 5.18 and 8.1SW. mark!
ros to M4 and 87 J4.

AN.NDAI. MEETINGS
TTTT.-. . ,n..,K7,i vAjir

B8',

iSSr iiroad and Chestnut Streeta
Philadelphia, January 18, 1013

At the ANNL'Ali BISECTION, held on the
nil. Iiutunt. tba followlna; stockholders were

t( tbla Enk to serve, ffr

fn?m Hamptoo oarnci
nVnrn II. J"ra er Moirla I.. Clothier

pderlck U Bally Ko&art C. Drayton
KflMhiro . MorrU nudulph Ellis

Madeira Edward F. Deals
Paaamora

A? a pitting or tba Director.. Jield this
Hnv Mr J. l tiAiniar uuAit into usiy

Vrealdent, and Msajm. J. A. Harris,
jr., and E. P. Fasamore, Vlca Prealdenta.p PAS3UORJB.

Cashier

ELECTIONS
.r.ii- - VAT111VAI. 1HOTT-- - -- -.j.,,. l'hlladelpbta. Jan 15th, 1815.

A lha ANNUAL ELECTION bald lb 12th
Inst tba foIlominE atoekholdert werai elected
Dlreitor. fur tba enauln year:
John Wllaoa John C. Wllaon
lleBrv Bhatallac 1.WU J, Kolb

C Sutton, William C. May
5 FtanW Adams Harrison C. Ilea
Daniel Salrd Norman C. Jea

At a meeting of tba LMractora. held tais
Oay. in I0UVWIB4 Wll v,v iwWU.M.I.BIf'
elected

John P 11 tlson, Prealdest
r. -i Vlp., lp. Pr.aM.Nl
Jaiaaa r Suttea Seeond vice Prtaideai.
VVlTilani Salter ashler
John Dickey. Jr bolkllor
ipba Bxtr. Nelary

MIU4AM ULTW.
Cibtr

Wui4Vft,illJi4W J JJJHSMWWWW

IN

ArrnlcsnBfetBDjst,,.

AnrtltsnCsnpref.....

l)eviu"cuylerJobn

WILSON'S ORDER OF

WHEAT PRICE PROBE

CAUSES DECLINE

Cut of 1 Rallies One Cent,
However, as Market Is

Led by Strong Interests.

CHICAGO, Jan. herc wrb further
decline In wheat nt the opening ot tho
mnrket today on fnlrlv froe selllnK, led
by Armour nnd other Ftronp Interests.
After Khowlnir n. loan nf 14 In comtmtlrton
with Snturdav's cloalnK. tho price rallied
1 cent on Rood InijIiiK.

There nan Home nervousness ns a result
of the announcement from WnshlnRlon
that President Wllaon had Instructed At-
torney (lenernl Uregory to conduct an
Investigation Into the advance In prices
The market at Liverpool was easier, with
plate offers nnd American winters down
Cd , nnd the general demand quiet As far
ns the general situation Is concerned,
there nppeared to be no change. Bxport
buMncss continues good. The condition of
wheat In Ohio Is 95 per cent, against 97

In Dccombor nnd 101 a year ago.
Foreign newspapers arc discussing the

advance, In prices, and this Is having a
tendency abroad to deter fresh commit-
ments. Arrivals at Liverpool are ample
nnd reserCB aio sulllclent for some time.
The idea prevails abroad that shipments
from Argentina will bo liberal. The
weather In Argentina Is good Shipments
from Noith America for tho week were
9,603,C00 bushels ot which 2.656,000 bushels
were for England and 0,270,00) bushels for
the Continent

The receipts of wheat at Minneapolis)
and Uuluth today were C66 cars against
4S5 cars a year ago, at Winnipeg, IU cars
against 110 cars; at Chicago 60 cars
against 16 cars.

CORN OPENS EASIEH.
Corn opened easier. Trnde was otnall

and mixed. After the statt the market
lnllllcd. Liverpool corn was quiet nnd
steady. The receipts, here today were 601

cars Shipments from North America for
the week were 1,410,000 bushels. The
weather In Argentina la splendid for the
development of the new crop. Corn In
the crib In Ohio averages 06 per cent,
against SS lAst iear.

TIIADC IN OATS FAin.
Trade In oats was fair. Shipments from

North America for the week were 1,354,000

bushels. The market followed wheat and
corn. The receipts here today were 360

cars.
Provisions moved tip sharply, following

an advance of 15 to 20 cents In hogs at
tho yards, where receipts were 20,000 less
than had been expected.

Leading futurea tanged aa follons
Yesterdays

Wheat Open. Illah Iiw cloar. rloae
Hay . . .Ill", 142 140 1421,11. USJlllv . . 1 24 1 2tt 1 2, 1.2.1 1.2.1

Corn (new deller)
Ma .... 77' 71)1, 70'. 170 477a,
Jlllj . ... 78 71)', 77', 7tH US'.

Data
May M Ml, 5,11, 1,1(1 J0
July M's M's 03 tM'4 "MS

Uiid
.Innuary ...1070 10 7S 10 70 10 72 10.10
May 10(10 1081 U'S7 '10.00 "10.75
July 11.10 II 12 11.10

I'.lb-a-
Jnnuar . ... 10 00 0 81
May . toll" 10 11 10.11 1040 127
Julv tlOTO 1060 1057

Pork-Janu- ary

18.10 . 18 ,K) 418.11
Miy . . 19 15 10 22 10.12 119.15 18.07

Hid. lAeked

LIVE STOCK QUOTATIONS
CHICAGO, Jan. 18 1IOGR Receipts, 0:

market 15c to 20c higher. Mixed and
butchers, JU 70W7 25 good hcniy, $iuk)7 20,
rough hcay, 40.70U7.10. plga 3.50(7i bulk,tlil7 10

OATTLK-necel- pts, 14 000. market lOfflSr
higher. Ileeies. OflO.51, cowa ami helfcrH.
X.I.MIS8.S1! atocVera anl feeders $4 5080 50,
Texina. tr,ff7.40, caliee, JSttlO.V)

SHCEP rtecelpts. SOTO; market 10c higher.
N'atUe and IVeatern, lambs, 15.15

8 23.

LIVE STOCK BECEIPTS
CHICAGO. Jan 18 Following are the runs

of IU e stock at the arloua centres
Hoes Cattle Sheep

Chicago U S Tarda . 10.000 14,000 K.ooo
Kanaaa Clti fl.OOO 14,000 3.000
Omaha 3..1WI 2,000 (11ihi
St. I.. N. St. Tarda . . . O.S00 5.S0O 400
St Joseph . . . 3,200 i.bco 3,onu
Oklahoma City 1.E0O 7iK) 200
Tort Worth 3.000 4.20O 3u0
Sioux City . 2,500 3,500 3,200

NEW YOBK BUTTER AND EGGS
NEW YORK. Jan. IS -B- UTTKR.-Market

loner and weak, receipts, 4341 packages
creamery, extra. 321J32Mc. ; higher scoring, 33
OSIV'jc . Stale dalr). 31if;82c ; Imitation cream-
ers. 23926c

KOOS Market linacttled- - rerelpts. 6350
cases, fresh, extra firsts, SSc : rresh, firsts,
3HSI37C. . nearby whites. 4140e . nearby
mixed, S7U40C . refrigerator flrats, 27VjS28hc

NEW YORK COEFEE MARKET
NBW TORK. Jan. 18 -- Although trading ialight In coffee futures on the Nen York

an advance of 1 point waa acorcd In
the opening flgurea

Opening futures Februarj, n.0V. bid.
March, n l.Mifl 1flc ; April 0 25c. bid: May, fl 42
j I5i Jul. 7.23c, bid: September, 7.40e, hid.

Philadelphia Markets
GRAIN AND FLOUR

VWI BAT Receipts. 193.300 bush. The
market declined lc. and ruled. quiet Quel

cai lota In export eleiator, No
red. apot and January. ft.HSJl 41; No. 2 red
Uestern. tXMm.Vi, No' 1 Northern Duluth,
l4'itn2.
CORN Receipts. 21,003 bush The mar-

ket ruled firm with fl fair demand S"oUi'
lions iota, in export, eievaior, ",jjspot anil January, iiw'tc : i"m;",..'i'77c . No 1. Toffiflc, Oar lota for local
a lo location No Ijellow, new. TOJMISo'.t i

at'amer jellow nen., iSmi)" I No. Sr"wnew, lOISUilc; sample yellow, new, i2Bi5c.i
hetv (Ah. e .O 11,.. 7041 ,7r.

OATS rterelnls. 20.000 hush Trade .was
riulet, but prices ruled altady 3V!ll12Ji;
uVr. 2 while. oURSUUe standard white, 68W

8ie . No. S white, MHSJ58Clr. waa acarce and firm, We nunte at
l laol.Jd per bush, aa to quality., In export

eealor, nnd at 81Q1.10 fer amall lola of
nearby grain In bags.

I'lAltTll. Receipts. 070 libla. and I2..0.1
Ibe In aacka. The market was almoat whol-I- v

nominal We quote per 100-lb- In odt
Winter clear, J.I.KVSO: dn., atralght $0 2M
0 50i do. patent, 10 5007 1 Kansas, straight,
Jute aacka. 0 5006.75! do, patent. Jute
satka, I0.7BC17 10: spring, Oral clear. $8,400
or,0 do, atralght, rt.0OC6 7i do, patant,
fAT.10T.2fti do, favorite hranda. fT.eoe
i.Tflt city mllla, choice and fancy Ptat.
fT.50OT.i8i city mllla, regular iradee Win-
ter, clear, f 3 6000: do., atralght, f 8.230
(I 50; do , patent, to.CO07.15nr. ri.OUIt. In amall aupply and firm,
but quiet. We quote nearby and Western
In wood at 10. M 7, aa to quality.,

PROVISIONS
The market quiet and prices of some kinds

were eaaler. tjuotatlona: City beet. In aeta,
rmoked and 2fl2Tc,: Weatern beef,
In seta, amoked, :oa27o.; do. city beef,
knucklM and tenders, amoked and
212th:.i do.. Western beef, knuckles and
tenders, smoked. 28ff2rtc.: beef hania, fJ5a33i
rork, farrlly. 21fai.50: hams. B P. cured,
loose, MttOiauc.; do , skinned, loose, 12HW
12),e.j do., do,, amoked. 18HI3Wc.l other
hams, amoked. city cured, aa to brand ana
nierage. )4f14i,c.; hama. amoked, W'sterri
cured. 14tfl4U.i do., boiled, boneleas, lOftWe.t
picnic, ahoulderi, s P. cured, loose, tlwli'ie. :

do , smoKed, 12112Uc: bellies. In pickle
to average, loose, lH,014c: break-fa-

bacon, aa to brand and ncrage, city
cured. 17Bl8c, do, Weatern cured. ,liftle,;
lard, Meatcrn, refined, tlercea. ltOHUc, do,
do., tuba. Upline, do, pure city, kettle
rendered, in tlercea, llnjll'lc.: do., pure city,
kettle rendered. In tuba, llOUHc.

REFINED SUGARS
The market qule'. and without Important

change, llellntra' Hal prlcea' standard gran-
ulated, RiA.lnc.: fine granulateJ, 4.0H4f 5 ooc;
powdered 5 0.HJ6.15c., confectioners' A, 4.859
4.05c. toft grades, 4.10B 4.80c.

DAIRY PRODUCTS
nUTTEIt Demand was light and prices

declined 2c. Quotations. Western, freah,
creamery, fancy speclala, 81c;

extra .,2c. extra Hrsta. 81c, flrats, 8t)c; s,

27U2Sc, 21ffU3c, aa to
quallt; nearby prints, fancy, Blc, do., aer-ag- e

extra 34c: do, firsts, 31033c; do., sec-
onds. 27&2DC. Special fancy branda ot prlnta
Jobbing at 40042c

KCKtS Huppllea of fresh eggs were larger
and the market further declined 11.0501 OS

lei ruse under a light demand and general
rrnsure to sell, guototlors. In free raaea
N'earh, extraa. 30c. per dos. ; nearby flrata,
llu u.1 per standard caaa, nearby current re-
ceipt, fO.73 per caaa. j Western, extra flrata,
11005 per case, do. Arsis. Jli TO per case.
Southern, fit 00 per case Knncy selected can-
dled frcah eggs were Jobbed out at SS&luc.
per dox.

CIIKKS1!. Trade iiaa quiet, but valuea
atrndlly held under moderate offerings Quo-
tations: New York, earlier recelpta,
choice, 10c, do do., current makp, choice,
1.1c. do. do. fair to good, W.iSrUNc , do,
part eklme, Sffl.'lc

POULTRY
1.11 K. The market for desirable atock

steady under moderate offerlnga and a fair de-
mand Quotations Fowla, IlltlSc . old roost-ns- ,

JOSlGije , joung chlckeoa. according 10
qiiallty. 1214c. turkes. 12riflc: ducka. 15
!J10c , geese. 13til.1c , gulneaa. soung. welgh-lit- x

2 lbs nnd over apiece, per pair. 50C.;
weighing 141M1, lbs apiece per pair. .

old. per pair, 3040c. , pigeons, per pair, 15
If!''"- -

DltKSHF.I) Offerlnga of fine desirable- -
died stock light and values firmly held on
this description, with trade fair Quotations'
Fresh killed turkejs, dr --picked and!r. packed Fanc, ncarbj 21JT22C . do.
Western. 21c . fair to good. 1820c . old
loms. 19c , fowls 12 to box, d nnd
dn packed selected heavy, lie , neighing
4Hff.' lbs apiece. ISc , do 4B44 lbs. apiece
l"Wc: f.o. 5u4 lbs. apiece. l3B17c, dn 3
lba and under. 124111c; low la, bbla ,

and drj packed Westernl'f,S lbs apiece. 7c , do, do. 4 lbs 10c.
do do 1H lba, 14c, do., do.. 3 lbs. and
under. 1291, e.. old rooaters d We ,
broiling chickens Near-b- lWilS lbs apiece,
20322c do., tair to good. lOBlKc . Wfatern,
IWtt- - lbs uplece. 20c . do . fair to good,
143118c . chl'kens dn picked and
In boxen Milk-re- d 31 to 30 lbs. 10 doz 17c ,
milk-fe- d .".7 to 42 lba to doz . 17c : milk-fe-
41 in 47 lba. to dos., 17c. mllk-fc- 48 lb.
to doz lsc, mllk-fc- t0 lba. and ocr. 10c .
corn-fe- Jl to 4.' lba. to dot.. lasiftUc . iorii-fe-

41 to 47 lba to doz lite , corn-fe- 48
lba to doz.. 17c, corn-fe- GO lba nnd oier,
18c, cMckena, d nnd In
bbls belectcd heay. 1" . Western lorn-fe-

5 lbs. and oer. 17c Weatern. corn-fe- 4 lba .
1G1J104C ; Western, corn-le- 31- - lba. 1.1'-- ...

Weatern coin-fe- d 2ttW3 lba llJ15c ; ducks,
extra. 10fifl7c: do., ordinary to good. 124il5c,
geeie, near-b- 12tfl4c : do. Western. 10012c .

squabs, per dozen White, weighing 11 to U
II a. per do.! $4 40475, while weighing I) to
10 Ire. per do, S3 S0O4 30. white, weighing
H lhr per doz.. f.103.30. do do. 1bs. per
doz. 2C0a2S0; do., do, Kilflty lbs ner doz.,
Jl 5UJT- -' 10, dark and No 2. 00c.flJl.23

FRESH FRUITa
Demand only moderate, but aluea gener

ally steaa). yuoiaiions appics cw ,,
per bbl -- King, .'(2 75, cJreenlng, -- '
York imperial. f22 75. Ben Davla $150O
2,25. Spy, Jl 75S2.50. 'Baldwin, Jl.T.Mr-- M:
other good eating varieties, Jl 7582.50, me-

dium. J1B1 50: apples. Weatern, per box. 7.1C

MJIJ10. applea, Delaware and Penneylvanla..... h.mn.r '7tf,0 . lemnna. Der box. J21f
.J) nrancea riorlda. per OOX. H.SUlIi .,11

i.HA.ina. rinrMi ner jtran. J23rt. irraoe
Florida, per box. ft02. pineapples, per

cri nice 1 2.12 25, Florida, 102.
cranberrlea, fancy lato varlctlea, per bbl .

50O4 50. cranberries, Caiw Cod, Early
niackTper bbl.. $2tM; cranberrlea Cape Cnd
I'irlv lllack, per crate. 7.1cJl60, cranber-
ries Jerses. per crate. 75c ff 1.25, pears, New
York. Kleffer. per bbl., J102, atrawberrlea.
riorlda, per nt . 35fl0c

VEGETABLES
Trade In choice atock fair and prlcea gener-

ally well maintained. Quotations White pota-to-

per bush Penna.. (Elfi.1e ; New York,
as to qualltj. 451?.12c , white potatoea, Jerse),
per basket. S.Vp40c , sweet potatoea, Dela-
ware, per hamper, large, Jl 25MI.40 medium.
SOSrOOc. , aweet potatoes. Eastern Shore, per
bbl . No 1, $262.73; No. 2, Jl. 5001.75, eneets.

Free of All in
Free From Tax Tax Act of

Jersey, per tbl., No. 1. S JMl.tV), No, UO2.51'; eweete, Jersey, per taskt, fSSwto. .

onlena. .choice, per buh.. Mj,i do, ordinary,
per bujh., T0T5c, do. choice, par 100 IB. bar.Jl SOfll t0, do , medium, per 100-l- baa;, J12S
do , eeconda, per ICO.Ib, baa, Jl; cabbage, Dan.
Ish, per. ton, tlaffll: cauliflower. Newv York
per erafe. lie el.25i aplnach, .NorfoIR, pef
bbl., 11 50. kale, Norfolk, per bbl . OOfflTSt
lettuce. FDrida, per basket, fScj.l beana, JFIor
Ida, per basket, 1 5093,50, ueaa. Florida, per
basket. fJ.SOffSi eggplant. Florlaa, per box,
Jl.Wg2.50l cucumbers, Florida, per baakei,Jl,733 W): aquash. Florida, per basket, Jl.fOW
2; peppers. Florida, rer carrier, J2f4 50.. to
matoea, Florida, per carrier, fancy. J2 50,1.J0
choice, llol.Wi celery, New York, per bunch,
Sofr.iOc 1 mushrooms, per basket, Jltjl W

BRIEFS
The dlrectora of the

Copper Company voted to resume dlvl-deti- tl

payment nntl onlcrerl ft disburse-
ment of 50 cents a share, payable Febru-
ary 20, lo glock of record January 30,

Captain Ttobert Sewell and William I,.
Clnton were elected directors of tho
.lenklntown National Dank to aucceeit
Chnrlea O. Kruircr and Gcorce T. Njce,
both deceased.

The ffrosg earnings of ss railroads for
tho first wcelc of January how a

of 702,001 or 9.09 per cent
B. TJ, Iteecher waa elected president of

the Memphis Cotton Exchange to serve
one year.

Alexnnder P. Gest, special agent of the
New Jersey Division, was appointed sec-retary of tho Association ot

Officers of the lisllroad
Kast ot Pittsburgh and Erie, to succeedtho lato Alphonse Feldpache.

A. T. Dice was elected a director of theStony Creek Ilallroad Company, to suc-
ceed President Theodora Vorhecs.

Chandler was a buyer of napld Transitat 10. Parrlsh & Co. sold. Some of tbastock was said to be for account of theKruger estate.

The directors of the Southern Pipe
Lino Company have elected the following
officers: President, Forrest M. Towlo,

J! Prudent, J. W. Vsjider-5- .
'""Durshs secretary and treasurer.

R. Shepard, Oil City; assistant secre-tary and treasurer, C. E. Loane, Oil City.
auditor, W. R. Daugherty, Oil City.

At the annual meeting of the stock-
holders of the Glenslde National Bank,5,I;ial!le, Tn08- - B Smllh "! Jamea
E- - McCaugliey were added to the board,and the retiring members were
Julius n. Nachod was elected president,
nnd Prltz Quittner and G. M. WhltaJtervice presidents.

George K. Johnson was elected a mem-
ber of the board of the
Company for Insurances on Lives andGranting Annuities.

The Ontario Tower Company has called
a meeting of stockholders for February
16, at Niagara Falls, to authorlro the Issue
of Jl,&60,000 G per cent, second mort-
gage convertible bonds. An Increase In
capital stock from JIO.OOO.OOO to JJI5,000,000

also will be considered.

Emergency currency outstanding has
been reduced ta $83,000,000.

There was a salo of 350 shares du Pont
International Powder Company preferred
stock at 771., today, outside of the Stock
Exchange.

Additional securities of various com-
panies have been placed on the regular
list of the Philadelphia Stock Exchange
as follows: JSOOO KeysTone Telephone
common voting ttust certificates. $118,500

preferred voting trust certificates, $5300

American Telegraph and Telephone stock
and $100 41 per cent bonds ot that com-
pany and $10 American Milling Company
slock.

Foreign Exchange bankers report heavy
offerings of bills for cotton to Genoa
drawn on London as to suggest German
destination for shipments or London's re-
fusal for some other reason to accept
them as proper collateral.

Four New Tork Cotton Exchange seals
were auctioned oft today. Two for $10,000,
ono for $10,200 and another for $10,500.
The last previous sale was at $9250.

J Edgar Norton was elected a director
of the Jefferson Fire Insurance Company,
replacing K T. Stotesbury,

Orders Bank Dissolved
CHICAGO, Jan. 18. Judge AVlnde, In

the Circuit Court, has entered a decree
holding that tho La Sallo Trust and
Savings Bunk was Insolvent at the time
it was closed on June 12 last. He ordered
the bank dissolved.

EARNINGS
CANADIAN NORTIIKIIN.

1113. Decrease
Seiond neek January,. . J23II.0TO .l23,8tiO
lrom July 1 . .. 10.410,000 3.CS1.50U

TWIN CITV LINES,
week January . .. $1TO,200 JS.SIU

Increase,

$5,000,000

City of Philadelphia Loan
DATED JANUARY 2, 1915

DUB JANUARY 1, 1045. INTEREST PAYABLE JANUAKY 1 AND JULY 1.

for Popular at Par.

Taxes Pennsylvania.

Under Income Congress.

FINANCIAL
ehattuclt-Arlwn- a

Transporta-
tion Pennsylvania

Tf!ricVv,C9

Pennsylvania

RAILROAD

4

Offeree, Subscription

Legal Investment for Trust Funds.

Safe Investment for Personal, Partnership or Corporation Funds.

Readily Salable, and Always Available as Collateral to Secure Loans.

Bonds of the City of Philadelphia enjoy a high Investment standing. They are held
largely by saving funds, trust estates and conservative institutions. They are a partic-

ularly safe form of investment, giving absolute security of principal and certainty of
income. This makes them very desirable for those who wish to be sure of permanently
safe investment of their savings,

Issued in Registered or Coupon form as desired, in denominalifJi of Stoo and its
multiples. Subscriptions will be received at Office of City Treasurer?Room 143, City.
Hall, beginning Thursday, January 21, 1915. Subscriptions must be accompanied
by cash or certified check drawn to order of City Treasurer for 5 of subscription.
Settlement must be made in full within fourteen days thereafter. Full descriptive cir
cular furnished on application,

i RUDOLPH BLANKENBURG, Mayor of Philadelphia

JOHN M. WALTON, City Controller

MICHAEL J. RVAN.LUdtor


