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SPECIALTIES STRONG

Hesitation in American Stocks in
London Market.

LONDON, Jan. 9. Sentiment continued
cheerful and specialties wero 'strong
the Stock Exchange, today. Qllt-odg-

securities wore firm and there was Borne
investment homo railways hopes
for dividends. The American department
was cheerful, although there was some
hesitation trunk lines, because fears
as dividend declarations. Mining Is
sues were supported.
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COTTON GINNING LARGER

Report of Census Bureau Shows
Heavy Increase Over last Year.

WASHINGTON, Jan. S.--A report Is-

sued by the Consus DUreau today places
tho quantity on cotton ginned from the
growth of tho crop of 1314 prior to Janu-
ary 1 at H,7,6J3 bales, counting round aa
halt bales, compared with 13,317.721 bales
In 1913 and 12,907,405 bales In 1912. Tha
number of round bales Included Is 44,818

against i.2 for 1913 and 77.353 for 1912.

and the number of Sea Island bales in-

cluded Is 78.8S6, compared with 74,320 for
1913 and 6T.E57 for 1913,,

Tho exports of domeatlo cotton In De-

cember were 1,:(B,065 punning bales, and
the Imports of foreign cotton 32,293 equiv-

alent bales. '
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UNION TRACTION

WEAK FEATURE

IN PHILADELPHIA

Decline Attributed to Action

of Councils on Transit

Loan General Market

Dull and Steady.'

Tho volume of transactions on tho
Philadelphia Exchango during tho brief
two hours of bulne8s today was very
much restricted nnd trading was chiefly
confined to odd lots. Tho tone on tno
whole was steady except for some
further selling ot tho locnl tractions.
Bond dealings wcro v proportionately
larger than In stocks. Union Tractt6n
shares nppeared to be In grcnter supply
than Ilapld Transit today and tho price
declined half a point to 38V4. Offerings
cama from a Walnut street houso which
at ttmeB Is Credited with operating for
Inside Interests. The soiling, however,
was thought rather to ho a reflection of
tho action of Councils In taking cogniz-
ance of tho now trannlt plans. Whether
tho Kruger estate held nny great amount
of Uhlon Traction as well as Ptapld
Transit Is not certain. Tho recent soil-
ing of the latter Is attributed to this
source. Borne one uppears to bo. willing
to absorb nil that comes out at'U. To-
day nctlvlty In tho etoclC. was by no
means so great as on Friday.' The mini-
mum limit on Union Traction Is 38.

Tonopah mining was not affected by
tho nnnottneoment that tho company
would exercise Its option on the property
of the Panama Mining Company on Jan-
uary 23. Tho mines will bo operated by
tho Eden Mining Company, capitalized at
$1,000,000, par $1, of which Tonopah Min-
ing will recclvo 60 per cent, nnd tho Pan-
ama company tho remainder. TI1030 who
bought Pannma shares recently on

that Tondpah would purchaso the
stock Instead of the property, naturally
havo been disappointed. .

Philadelphia City 4s sold at lOOtf. which
augurs well for tho success of the offer-
ing of $5,000,000 4s at par over tho counter
between now nnd February 1, Condi-
tions havo Improved since the last sale
of city bonds, and the administration
should have no trouble in disposing ot
this block.

Now that exchango rates havo worked
down to such a point that gold Is re-

turning ftom Canada to this country,
discussion han arisen as to whether tho
$,23,000,000 sent there, of which Philadel-
phia's share was $2,000,000, will bo re-
turned or whether the plan to eventually
send $100,000,000 will be allowed to stand
until tho war is over. Tho feeling! among
bankers hero Is that whllo tho money Is
not now needed It should be held In read-
iness in case somo unlooked-fo- r happon-in- g

should bring about another crisis.

NEW YORK BOND SALES
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NEW YORK BANK STATEMENT

Actual Jteservcd Increased Over Six
Millions Loans Smaller,

An tncreasa of (MH$0 in actual re-
serves has been reported by the New
York banks for1 the week just nded.
Averago rcaerVes, however, showed a de-
crease of 12,632,100.

There was a decrease of $2,$00.000 In
actual loans, whereas the average flguros
showed an expansion In loans of $1,531,-00- 0.

Tho actual surplus was $12O,67M10.
Details follow:

Clearing House membera1 averagoi
Loan. Incrcfln4 ................. .,, fl.ittl.OOO
(Deposits, Incrcaso ,.,. ...... If,0M, 000
Tlmo dcpotta. uocreaso... ...,,,,,.. 1,4:12,000
Iteiterve, dacae ............... .... 2, una, 100

ninflrlnff iTniN' membori nctunli
lyosnn, deeftiaee 12,000,000
'rX'Kislle. incresso
Time deposits, decrease.
Tteserve. Increase .......

XOOAIi STOOK AHDBOND BALES
VentiVy's

close. Itleli, Close,
in Am rath ....... ., ctiu.
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15 Cnm
15 ElM 8tor. ......

4 tlen Asphalt...
lto Inter-M- ......

14 Ins Co K lAm...
6 I.cli Nnv t a....

14 I,eh Vnl T href.
1IHI 1'enna 11 It ... . 521

11 I'ennn Halt air, uu
1 l'hlls cum pref, 30

73 Fhlla Woo ..... 24
140 rhllR 11 T lr cfs. 11

10 I'hlla'Trac 78tt
10 neaillnici 73 ?i

ivu no iiwy i..,. ....
80 Ton-P- . ., 4'.(

1115 Ton-Cttl- 7ft
101 Union Trite SO
100 U U Imp., 81
117 U S Steel

idiai saies, .l&w snares
BON13S,

Last
j prov. Hljrh,

MT Cam Steel scrip. 07H
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j.mjv 1 vai ir isi1000 U V gen cons 4s 8S
2O)0 I, Nnv cons 4 ',48. 07T4

87 I'hlta Co scrip,, tn
20f)0 W NY&Plst 6a..l02!4
Total sales, $81:10.
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FINANCIAL BRIEFS
Imports of general merchandise at the

port of New York for the week ended
January 2 totaled J9.W2.273, a decrease of
$2,075,816 compared with tame week lastyear. ,

Commercial failures ln the United States
this week numbered 632 against 422 during
the corresponding week last year. In
Cannda tho failures were 73 against 61
last year.

Negotiations aro under way for tho flo-

tation of ;i,25O,O0O first mortgage bonds of
the Manufacturers' Club, on approxi-
mately a 8 per cent, They are to
be secured on tho new building of the
club at Broad and Walnut streets.

Ivy ti. Lee, of the personal staff of
John D. Rockefeller, has been elected a
director of the Western Maryland and
member of Its Executive Committee,

Tho minimum price
Steel preferred,
effect today.

100(4

DID

basis.

on Pennsylvania
at GO. went Into

Besides the regular semiannual dividend,
tho Wayne Title ana Trust Compnny de-

clared an extra payment of 1 per cent.

The New Tork Curb Market Associa-
tion announces that United Profit Shar-
ing stock will sell ts except for
cash on January 11.

NEW YOBK BTJTTEIt AND EGOS
NEW TOniC, Jan. 0. BUTTER Marketsteady: receipts, 5141 packages. Creamery ex-

tra. 84c; higher scoring. 3414eS5c; State dairy.
XI'H.'UVic. : Imitation creamery, 25tr2c

KliCd. Market strong;; receipts, 8518 cases.
Fresh extra flrsts. 43o.;, fresh firsts. 42c: near-to- y

whites, 47040c,; nearby mixed, 41 CM 5c. :
special marka, 28c

BAB SHiVEB
London bar silver was quoted today at 22",.pence per ounce, a decline of H penny. New

York commercial was quoted at 47?tc. Derounce, oft

Close.

BANK 01EABINQ3
Bank clearings today compared: with

nnndlnr day last two years: porre- -
1010, 1014. lOia.

Boston .,.,.$24,631,781 129.915.423 130,620.010
Philadelphia.. 23,143,80! 27,010,831 20.683.B01

REAL ESTATE IFOR BAiE
WEST rniLADELPinA

Philadelpliia Markets
GltAIN AND FLOUR

WnnATV rtecetpte, 81,014 tmshela. The
market declined le. under a less actlvo de-

mand and easier Western advices. Quotations!
Car lota, in export elevator 1N0. 2 red, epot and
January, ?1.8031J9( No. 2 red Western, L4O0
L4.1 No. i Ncrthcm Duluth, L1?1.47.

COItNr Receipts, 118,840 bushels! aeM
alowly hut ruled ateady under moderate offer-
ings. Quotations Car lots for local trade, as
to location No. 2 yellow, new, 787814e.f
steamer vellow, new, M(yj?!Se.! No. .1 yellow,
new, 70Jfl!4c.i sample yellow, new. TlT3e.
new eob, per 70 lbs., 744J7BC

OAT8. Offerings were light and prices
further advanced 14o,, under a fair demand.
We quotes No. 2 white, BSflMHc ; etandard
white, B7Cf7'4e.: No. .1 white. B0457c.

ItYKS was In smalt supply and firm. W
quoto at tl.HJU 10 per bush., as to quality. In
export elevator, nnd at flSJl.10 for email lota
of nearby grain ln bars,

rMJUlt Receipt. 1786 hble, and 2.044.-63- 8

lbs. In sacks. Mill limits steadily main-
tained, but there was little tradlnir. We quote
per 100 lbs. In wood: Winter, clear. fS.6O1J0:
do, straight, ;0 23ti'1.60', do, pntent, 0 607JKansas, straight, Jute sacks, t0.50it0.73; do.,
patent. Into sacks, J(1.7r,f(7 10: spring, drat,
clear, $ft914.25: do., straight, t0.40trfl ni); do,
patent, J0.U0M7.lB; Ho., faxorlte brands, 17.25

if7.no: city mills, choice and fancy patent,
city mills, regular grade, winter,

ciear; towA us winter, straight, u...'iro.uo;
winter, patent, t?0.(7.1B.

HYK ITOUItr Supplies were small nnd
values wcro Ormly held, hut there was little
trading. Wo quoto nearby and Wiatorn In
iNOOd at JO&OBO.

PROVISIONS
The market quiet and somo kinds lower.

Quotations: City berf, ln sets, smoked and
20n2,o.: Western beef. In sets,

smoked, 20S27C,, do., city beef, knuckles and
tenders, smoked and 29RC0C., do.
Western beef, knuckles and tenders, smoked,
28tWc.: b'cf hams. J32SI31; pork, family.

2424.S0s hams. 8 1. ruroil. loose. 1314IBHC.:
do., skinned, louse, Wii:iHc.i do., do., smok-
ed, lSWHc: other lnms. smokod. rlty cured,
as to brand and average, UHfrlBc. ; hnms,
smoked, Western cured, 1414IU60.! do., boiled,
boneless, 20B21O.. olciilo shoulders, H. P.
cured, loose. ltUl'ic.: Ho. smoked, I2itl2i4c.i
bolllcs, in rltklo. according to overage, loose,
14fl4Ua: breakfast bnron. aa to brand nnd
average, city cured, 17JC18c.; do., Western
cured, lifrltc.l lard. Western, renncd, tlorcos,
llBU'ic.j do. do., tubs, llcmtllic.: do., pure
city, kettlo rendered. In tlcrcea. llfllllic !,do
puro city, kettlo rendered. In tubs, llCllUc.

REFINED SUGARS
Tho market tlnnly held, but trado nulct.

list nrlccs: Btnnnrd granulated. Be,!
ntio granulated, 4 03e ; iwwderod. 3.03c; con-
fectioners' A. 4.85c. soft grades. 4.10JM.70C.

DAIRY PRODUCTS
CIIRnsiS. The rmarkot steady, undo

moderate offerings, but trade quiet. Quotations:
New York, earlier receipts, choice,
10a.: do., do, current make, choice, 15c. ; do,
do., fair to good, HV414?ic; do., part aklms,
Sl3o.

POULTRY
l.IVK. Trade quiet, hut offerings mod-crat- e

and values ateadlly held. QuoUtlona:
Fowls. lfl13o , old roosters. lOfflOUci spring
chickens, according to quality, 12Sl4c: tur-ke- s,

l&t17c; ducks. 14UI3o., geese, lnslBc:
guineas, young, weighing 2 lbs. and over
apiece, per pair, 6OC.1 wclghlnc lOlH lb",
apiece, per pair, 40343c, old, per pair, 303
40c: Pigeons, por pair. 1518c.

DIIKSSKI). The market for desirable
rtock steady under moderate offcrlnga and
a fair demand. Quotations: Turkoys,

Fancy, large nearby, 20JJ21c: do.,
Western, 20c. i average receipts, lCwlSc;
Inferior, 1215c: No. 1 old, 18c. Fowls,
12 to box, selectel heav,
1814c, welching 41435 lbs. apiece, 1714c; do., 4
K4'.4 ltis apiece, 17e. , do . 4 lbs. apiece. 1014c ;
do. 3 H lbs. apiece. 141.V. , do., 3 lbs.
and under, 12010c. Fowls, hbls.,
Weatern, 4144JG lbs. nploce, 1014c;
do., do., 4 lbs., 1314c., do., do., 314 lbs.. 14c.;
do., do.. 3 lbs. ana under, 123fl1c. Old roos-
ters, 12Hc Broiling chickens-Near- by,

1142 lbs. nnfece. 201122c. i do., fair tc
good, 18818c. Western. 114P2 Ins. apiece. 20c;
do., fair to Rood. 14018c Roasting chickens,

In boxes Milk-fe- 18 to 24 lbs.
to doz.. 22)23c; milk-fe- 25 to 20 lbs. to
doz., 1DS21C. ; corn-fe- IS to 24 lbs. to doz..
--'0321c; corn-fe- d 23 to 80 lbs. to doz.. 18?
IDe; milk-fe- 31 to 38 lbs. to doz, 1414c,
milk-fe- 37 to 42 lbs, to doz., 1414c; milk-fe-

48 to 47 lbs. to doz.. 13'4c milk-fe- 48 Ibe.
to doz., 17c; milk-fe- CO lbs. nnd oor, 18c;
corn-fe- 31 to 80 lbs. to doz., 1314014c; corn-fe-

37 to 42 lbs. to doz.. VtU14c: corn-ro-

43 to 47 lbs. to doz.. HWlSc; corn-fe- 4S
lbe. nnd over to doz, 17c. , corn-fe- 00 lbs.
and over, ISc. Roasting chickens,
!n bbla Western, milk-re- 5 lbs.
and over. 17. ; WMturn. inltk-fpi- l. 4 lbs . loC.i
Western, milk-fe- 814 lbs.. 14V4c: Western,
milk-fe- mixed weights, 149rl4V4c;
Weatern, milk-fe- 214W3 lbs., lie; Western,
corn-fe- B lbs. nnd oor, ICa. , Western, corn-fe-

4 lbs., 15c; Western, corn-fe-

mixed weights, lie; Western, corn-fe- JVi
lbs., 14o.; Western, corn-fe- 2'403 lbs.. W4e.
Spring ducks, lRftl7e Spring geese, ISpHe.
Gquabs. per doz. White, weighing Jl to U
lbs., per doz.. J4.23ffll.83: white, wolghlng 0 to

ANN DAT, MKKT1NO fl

FRANKLIN NATIONAI WANK.
IlZEf Broad Chestnut Streets.

Philadelphia, December 30, 19H.
Tho annual election for Directors will ha

bald at tha banktnir house, on Tuesday, Jan-
uary 12, 1D1S, between the hours ot 12 nooa
and 1 o'clock prn. pASaMonE. Ca3hr.

-s- - THE ANNCAI. JirXTINO OK THE
tt& stockholders of the Delaware Insur-
ance Company of Philadelphia will be held
it the office ot the Company. 715.717-71- 0

Chestnut street, on Monday, January 23th,
1016 at 12 o'clock noon. Seven directors
will be elected. Polls will close at 2 p. m.

JOBEPII C. TlOZOItTH. Secretary.
-- NORTHWESTERN NATION'I. HANK

Its' Philadelphia. Pa January 2. 1016.
The annual election for Dlrectora will ba

held at the Banking House on Tuesday, Jan-
uary 12. 1016, between 11 a. m. and 1 p. m.

L.INFORD C. NICE.
Cashier.

a s ANNUAL MEETINO OF HTOCK- -
? holders Odd Pclliuvs' Hall Association,

Falls of Schuylkill (adjourned from January
7 101B). will bo held on Wednesday, January
ib. 1015. 7:30 p. m., 4200 Rldjre ave., Phlla,

CHARLES K. SORBER. Secretary.
rill! ANNUAL MEETINO OV THE

n.1,1 l'ellowa' Hall Assn. of the l"nll
nf Schuylkill will he held at Ridge and Mid-va-

ave, . Thlla,, Wednesday. Jan. 20. 1015,
at 7:80 p. m. Charles IC. Sorber. Secretary.

DIRECTORY OP ACCOUNTANTS

Publlo Accountants
" BURNS & al'EAKMAN

The Bourse.
Audits. Investlcatlona. Financial Statemwta.

BEAL ESTATE FOB SALE
T"EST rUILADELPHIA

$6800
MAGNIFICENT HOMES

In the Picturesque Overbrook Section
Nassau Road, Between 61st & 63d Sts.

SOUTH OF OXFOHD ST.
Homes ln the city limits.

Beautiful exteriors, handsome Interiors.
Within easy reach of city's centre via Elevated,
passing north on 60th street, Overbrook cars on
ArCn Btreet or I'eniiayivAlllit tublMuuu il um
Overbrook Station.
W. PERCIVAL JOHNSON, Builder

V3N HHtlYllbtS UM
4039 LANCASTER

AVtMUt

10 It, per ant., W.esd.lSi while. wlhltl
8 lb., per dot., f2.7898.lll: de-- i eo.i t )o- -.

per de., 20Z6Si da., do., OOfrti lb.. Vet do.,
tl.23O1.00 dark and No. 3, OOc.0$l.lO.

FRESH FRUITS
..Trade generally qulat and .price ahowod Ht-ll- o

change. Quotations' Apples, New York, per
libl King, Mfi8; Qreenlng, .filffli Verk.Im
Turlal, 22.7B Ben I;avlt, 2ft2.B0l Bpy, .7a

Balitwln. II 7332.50; otner gooa eaiinsjI32.B0;
varieties, 1 732.C0 medium, 1101.1
Western, per box, 7Jcff$l.D0; apples,

: nppmi..
r. ..,.-- .

and Pennsylvania. nr hamoer. MUOOe I,

Iemons. per box, S!(r2.B0; oranges, llorlda, per
tangerines. Florida, per ettap,

F.50?2.bo, grapefruit, Florida, per box. flflS
rlneapples, per crate Potto Illco, 11.252.231
Florida, Slr2i cranberries, fnttoy late varli
per hbl..
Slack,

mjiiii fra nnornaa n nn , nn.
etles.
early

Ber hhl . S2$T3i rranhnrrUs. early black,
per crate, 73c1.50t cranberries, Jersey, per
crate, 7.e5li23 pears, N. Y.. Kleffcr, per
tlil., $102; strawberries, Florida, per qt, 31
4J00C.

VEGETABLES
Values generally firm on choice stock, but de-

mand only moderate. Quotations; White pota-
toes, per bush. Pennsylvania, free from frost,ooa&lc.j New York, free from froat, 4Sg50a t
white potatoes, Jersey, per basket, 33340c;
sweet potatoes, Delaware, per hamper, large,
11.1031.21; medium. 600000.1 sweet potato.,
raatern Shore, per bbl. No. 1, 2fl2.7S; No. 2,
11 r0Ol.T8 sweets, Jersey, per bbl. No. 1. 13 25
Cfl.Bo; No. 2. 2ff2.B0 sweets, Jersey, per baa.,

S8S0c. Onions, choice, per bush., TrKfaOe, ; do.,
ordinary, per bush,, n570e. t do., choice, per
100-l- bag, 11.50; do, medium, per 100-l-

bag, $1.20; do., seconds, per 100-l- b bag. Ill
Cabbage, Danish, per ton, 115917. Cauliflower,
new Tork. tor orato. 76c. 011.20.
Norfolk, par bbl., I1O1.30.
bbl., 00iff76o. Lettuce,

Spinach,
Kale, Norfolk, per

Florida, per baaket.
1203.; do.. North Carolina, per basket, ll.eon2. Deans, Florida, per baaket, 11.2332,25.
Peaa, Florida, per basket, I2.B0OT. Eggplant,
Florida, per box, I2HW. Cucumbers, Florida,
per basket, f 1.7693 60. Squash. Florida, per
borket, l.6f32. Peppers. Florida, per car-
rier, I2.60TT3 SO. Tomatoes, Florida, por car-rierFancy, J2W2.60; choice, 1J)1.60. Celery,
New York, per bunch, 3660c Mushrooms, per

baaket, HO1.B0.

ANNUAL STATEMENT

lii'fi

REBB&VB BANS

Locnl

13

UTJYfl

Federrtl Institution fltykea

$270,000 Additional.
An additional J270,000 In notes was ptir

chasea by Ihe Philadelphia Federal
aervo Bank today, making; $1,620,000 rnii-nlcl-

notes taken In all.
Xhoao bought today were $170,000 cltr fC

Newark and" $100,000 city of
municipal rovenuo warrants. Of th
former, $100,000 mature In April and $70,-0-

In Miry, and tho Itocheater notes all
maturo ln June. Applications were re-

ceived today by tho Reserve Dank from
member banks for reds

counts aKrrei?atlnf? about $50,000, whieh la
unusual for the last day of tho week.

DIVIDENDS DEOLABBD
Wayne Title and Trust Company regular

semiannual 214 per cent, nnd extra per cent.,
payable January 15 to stock of record JsntM
ary 0.

For Sale 30,000 State of Virginia
Scrip, 19c on the dollar; part West
Virginia share now pending beforo
Supreme Court.

ROBERT RYDBERG
201 N. 13th Street, Newark, N. Jt

MEARS & BROWN
C1TT AND SUIlUnilAN ItKAI. ESTATU

Properties Managed Rents Collected.
Insurance and Mortgages Placed.

Lists on application.
202 South 15 Hi Sited

FOR THE

OF THE ASSETS OF THE

Philadelphia Conitrihationship

INSURANCE OF HOUSES FROM LOSS BY FIRE

OFFICE, NO. 212 SOUTH FOURTH STREET

REAL ESTATE AND GROUND RENTS
MORTGAGES

AH First Mortgages on real estate in Pcnnsylvaniai,
Accrued interest on above '.,

50,298.75

17,011.83

BONDS AND STOCKS
$50,000.00 Allegheny County, Pa., 4 per cent, 1941 49,250.00

25,000.00 Allegheny Pas, 4J4 per cent., 1943 - 25,500.00
86,000.00 City of Allegheny 4 per cent., 1924 84,710.00
25,000.00 City of Harrisburg 4 per cent., 1915 25,000.00

127,000.00 City of Philadelphia, 3 per cent., 1916-1930..- 117,157.50
336,000.00 City of Philadelphia 3 per cent., 1915-193- 4 318,360.00
537,000.00 City of Philadelphia 4 per cent, 1937-19- 42 537,000.00
75,000.00 City of Pittsburgh, 4J4 per cent., 1937-1938.- ... 76,500X50
22,000.00 Washington County, Pa., 4s, 1915-19- 21,890.00
20,000.00 Allegheny & Western R. R..Co., 1st gold 4s, 1998... 18,400.00

100,000.00 Allegheny Valley Rwy. Co. 4s, 1942 93,250.00
15,000.00 Allentown Term. R. R. Co., 1st nitge. gold 4s, 1919.. 14,550,00
10,000.00 Baldwin Locomotive Works 1st mtge. 5s, 1940 10,200.00
25,000.00 Baltimore & Ohio Rwy. Co. Equip, trust 4yis, 1922.. 24,406.25
75,000.00 Beech Creek R. R. Co. 1st mtge. 4s, 1936 70,500.00
50,000.00 Belviderc, Delaware R. R. Co. cons. reg. 4s. 1927..., 48,750.00

Buffalo, Rochester & Pittsburgh Equip. 4yis, 1927.. 9,700.00
10,000.00 Buffalo, Rochester & Pittsburgh Equip. 5s, 1925.... 10,100.00
70.000.00 Catawissa R. R. Co. 1st mtge. cons. reg. 4s, 1948 67,900.00

100,000.00 Easton & Amboy R. R. Co. reg. 5s, 1920 102,000.00
Elmira & Williamsport R. R. Co. income 5s, 2862.. 16,350.00

50,000.00 Erie & Western Co. cons. 4s, 1925.. 48,500.00
25,000.00 Jamestown, Franklin & Clearfield R. R. 1st 4s, 1959. 22,000.00
50,00000 Jefferson R. R. Co. 1st 5s, 1919 50,250.00
25,000.00 Lake Shore & Michigan Southern Rwy. Co. 3J4s, 1997 20,812.50
50,000,00 Lake Shore & Michigan Rwy. Co. 4s, 1931.. 45,000.00

100,000.00 Lehigh Coal & Navigation Co. Sinking fund 4s, 1954 97750.00
20,000.00 Lehigh Valley Coal Co. 4s, 1933 18,200.00
10,000.00 Lehigh Valley R. R. Co. col. trust 4s, 1926 9,400.00
75,000.00 Lehigh Valley R. R. Co. cons. mtge. reg. 6s, 1923.... 81,750.00

155,000.00 Lehigh Valley R. R. Co. 1st mtge. 4s, 1948 155,000.00
200,000.00 Lehigh Valley R. R. Co. cons. mtge. 4s, 2003 ... 177,000.00

50,000.00 Market Street Elevated Pass. Rwy. Co. 1st 4s, 1955.. 46,500.00
50,000.00 Northern Central Rwy. Co. 5s, 1926 52,000.00
36,000.00 North Penna. R. R. Co. ext. 4s, 1936 35,280.00
75,000.00 North Penna. R. R. Co. gen. mtge. reg. 3.30s. 1953.. 60,000.00
50,000.00 Ohio Connecting R. R. Co. 1st 4s, 1943 47,000.00
69,000.00 Pennsylvania Company 3j4s, 1916 67,620.00

150,000.00 Pennsylvania Company 3y2s, 1937-19- 44 124,500.00
75,000.00 Pennsylvania Company 4s, 1931-195- 2 69,250.00

100,000,00 Pennsylvania Company 4yis. reg., 1921 100,000.00
100,000.00 Penna. R. R. Gen'l Freight Equip. Tr. 4s, 1915-191- 98,000.00
50,000.00 Penna. R. Gen'l Freight Equip. Tr. 4s, 1919-192- 3 49,500.00

100,000.00 Pennsylvania R. R. Co. convertible 3s, 1915 99,000.00
10,000.00 Pennsylvania R. R. Co. cons. mtge. 4s, 1948 9,800.00

100,000.00 Pennsylvania R. R. Co. cons, mtge, 5s, 1919 102,500.00,
10000.00 Penna. & N. Y. Canal & R. R. Co. 4s, 1939 10,200.0f

100000.00 Penna. & N. Y. Canal & R. R. Co. reg. 5s, 1939 105,000.00
75,000.00 Philadelphia & Erie R. Co. gen. mtge. 4s, 1920.... 73,125.00

210,000.00 Philadelphia & Erie R. R. Co. gen. mtge. 5s, 1920.... 215,250.00
120 000.00 Philadelphia & Erie R. R. Co. gqn, mtge. 6s, 1920.... 130,200.00
175 000.00 Philadelphia & Reading R. R. Co. ext. 4s, 1947 166,250,00

50,000.00 Philadelphia & Reading R. R. Co. 5s, 1933 54.000.00
300,000.00 Reading Co. gen. mtge. 4s, 1997. 279.000.00
110000.00 Reading Co. (Jersey Central Collateral) 4s, 1951.... 99.825,00

51 000.00 Phila., Wilmington & Bait. R. R. Co. ext. reg. 4s, 1917 49,980.00
150000.00 Phlla., Wilm'n & Balto. R. R. Co. reg. T. C. 4s. 1921 145.500.00

15 000.00 Phila., Wilm'n & Balto, R. R. Co. reg. deb. 4s. 1926.. 14.250.00
109000.00 Pitts., Cin., Chic. & St. L. R. R. Co. 4s, 1945-195- 101,370.00

91 000.00 Pitts. Cin, Chi. & St. L. R. Co. 4tfs, 1940-942- .. 189.090.00
5000.00 Pittsburgh & Lake Erie R. R. Co. 2d mtge. 5s, 1928.. 5.100.00
K'rtnnnn Pitt.hnruh & Western R. R. Co. 1st 4s. 1917 4,800.00

ZSfoaOO Pitts., sKenango & Lake Erie R. R. Co. 1st 5s. 1940.. 26,75000

10.100.00
Accrued interest on above bonds .......... , ??iSl$!
The Bank of North America Stock, 52 shares iS'lSMS
The North Penna. R. R. Co Stock, 300 shares s&$$$
Cash in Bank of North America (Dec. 31, 1914) 79.848.8J

Total at Market Value,
Appraised Dec. 31, 1914 .56,468,031.10

AMOUNT AT RISK, $22,150,740.66

ASSETS, $6,468,031.10
J, SOMERS SMITH, Treasurer

xm n-Afi-
THMA SIMPSON. THE VILLAGE QUEEN--IT LOOKS MICE LUKE WARM IS AT END OF HIS ROPE
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